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NOTES OF THE WEEK.
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Dr, (:y,.il:I (;Irw ood and Trade Barriers.
0;;6’ Will tale orwood, headmaster  of Harrow since
ag Ord_, at the up the presidency of St. John’s College,
thea Givi Servend of next summer. He began his career
Leen turneq ant (in the Secretariat of the Admiralty),
s Tamm to  teaching, progressing through
rlb"rough Car School, Bristol Grammar School, and
Ve a fOIIege to Harrow. He is an honorary
ChypY. he dist'orm.er scholar of St. John’s. At the Uni-
i mo’“c e spe lﬂgunsheq himself in classics. The News-
’hodode mjnz : 9,f him as a most ‘“ outspoken ’’ and
heapg ™2 Youth ed ” man—as *“ always ready to defend
e fteq oppo against its critics,”” and as a ‘‘ whole-
ols. , innerlt of narrow nationalism and trade bar-
ot Jlts > and ce the youth movement is the banker in
Dy ternationnlc-e the banker is a whole-hearted advocate
the g°W00da ism and free trade, it will be realised that
T,.easlty angd tmust be persona grata to the magnates of
tioge WY Hiq the Lords and Patronage Secretary of the
theyal systems title to hold a key position in our educa-
OPin;. °Pe) ar Where the minds of our future rulers (as
ol Of € to be shaped is incontestable in the
fingpyo tic StfeoPle who matter”” He is deservedly a
“‘lca;e' It wr in the striped-trouser firmament of
'an‘ons . ould interest us to know, however, on what
C‘:l‘tagod hag against what critics and ecriticisms Dr.
Wong W youne ol constrained to defend ““ youth.”
My, to roP% men (and some old ones too) have been
e YOu?}?q'Certam sentiments and views in the
n“bogverSies s and have succeeded in precipitating
§?Phi Y hag attn the subjects they have opened up; but
1 youct o relia‘cked youth ” as a political, or philo-
¢ anﬁm"s entity; for nobody knows what
rhent('),f alj, S for—and ““ youth "’ appears to know
. tf:rn- does € reason is that the ‘‘youth move-
D(’rati 'tting id Ot stand for anything . it is just a radio-
l e‘;’,l. ¢als broadeast by the Basle Banking Cor-

Y ki oulq jj ® @ "

gi‘?tshls A oclllé(rito suggest to Dr. Norwood that he ap-
aib ipNich g mind "' to an understanding of certain
e t: ic houts;dg the field of classical scholar-
Mp el'amerl;:: ldls'fmgmshed himself. His training
ave caused him to deplore the

anomalies and provocations residing in trade barriers.
Very good: so do we all. But he seems not to have per-
ceived that these numerous ‘‘ narrow national”’ trade
barriers are the offspring of one universal super-national
trade barrier—a barrier which can be accurately
described as the Tariff Wall of the International Money-
Monopoly. This wall bisects every national economic
area and divides producers and consumers in that area.
Every retail shop in any country is a bonded ware-
house, its cash-desk is a customs-house, and in every
price which the shopkeeper is obliged to charge, is a
bankers’ tariff-duty which the customer must pay (when
he can) to take the goods out of bond. The proceeds
of this duty, unlike those of the duties on imports, do not
accrue to any person or group of persons, for even to
the Government as representing all persons; but are
retired from circulation as repayments of bank-loans.
(The process has been described by the Rt. Hon.
Reginald McKenna as the destruction of deposits.) The
retailer, in his enforced and honorary capacity of cus-
toms-revenue-officer, is obliged to set aside the proceeds
of the duty out of the money he receives for his goods,
and to make the remainder serve for paying his bills
and providing him with his profit. He, and all other
retailers in a country collectively are unable to accom-
plish this; and their failure is transmitted back through

wholesalers, to manufacturers and primary producers
to face insolvency,

with the result that they all have
ble outcome of trad-

actual or prospective as the inevita
ing exclusively with home consumers. Naturally, then,
they must seek to trade with foreign consumers, while
taking care, at the same time, that their home cus-
tomers do not buy from foreign producers. Hence
tariffs. And so it will be seen that the bankers’ financial
barriers within countries are the mother of trade barriers
between countries.  The prerequisite of international
free trade in the ideal sense is the restoration of domestic
free trade in the real sense—trade wherein the incomes
of the people are maintained in equivalence with the

costs of what they produce.

Subsidised Shipping.

Punck of December 20 has a cartoon showing British
shipping threatened by foreign subsidies—the subsidies
being represented by the figure of an immense octopus,
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In politics Punch is the Times’s parrot; and its function
Is to repeat its master’s sentiments in a short and snappy
form. It has a repertoire of epithets ready to
shng at any person or doctrine that the bankers
don’t like. The virtue of parrots is that they
do mot argue; they enunciate a formula and
explain it by reiterating it. And since there are
many people who will swallow any deception that is
dressed in dramatic. vernacular, parrot-breeding and
parrot-teaching are profitable side-lines of the bgnking
system,. We may here allude, parenthetically, to
Punch’s picture, which we described recently, sho{ving
Mr. J. H. Thomas rescuing the Newfoundland dog. It
is a pity that the actual performance of this noble act
which one would have supposed would be flood-lit for
the edification of the British public, took place in the
c]])ark when they were all asleep. On Friday morning
: ece{nb.er 15, at 8.35, the Committee stage of the Bili
?rec osing on Newfoundland’s assets was concluded
a ter]an all-night sitting characterised, according to the
%?lpl)u.?r newspapers, by actual all-night snoring. The
aheag;sezlli%(i!tl:gd ;’:da juncttlltre when the House was
: ) : : , in spite of prot =
S}}{Si&i;{}gunft&ﬂ;}e Hotlllse was liI:erally lfncoisstgi,ogés I‘%‘;[d
v us allusion to our ‘¢ -mi i
Legislature as the instrument of the ¢ I\?:\;ege;g;nt(iisﬁ i
lt; an understatement of the performance exhibited on
inls o}ticz:swn. No wonder that there is a law prohibit-
cegdli)n {;s oiiratll)]l':c Hrgcords f;om being made of the pro-
In the House. Imagine a Movietone News-
reel showing cinema-audiences the figures o A
£ s
lxigi)lr: recll)lmb_eqt on cushions of discgrded ord::fpzll%ge]is
into that of cossuopolitan. sad. peps menlo
gus m
g:rtﬁg go ta long way towards d&c?royingozigeagne;es{h (I);
i alisen;;ntag) guardianship of Liberty. They }v’vould
S a : ¢ only interest of Members in the “ will
people ”’ was that of legatees—that the peop‘l?’s

vote was nothin
salisies g more to them than a beguest of

& & "%

tu;fahe f;lbgl(%yécaﬂooq referred to is a dreamland pic-
o L S% t;sthown with people who are already dream-
s ose dreaming who are not. We should
el tgsg-examme the assailants of subsidies on the
el r;;lr own financial theories. We should, as a
S ,.zeek to know whether the evil attributed to
o 01_re_m ed in the act of paying them to ship-
iy “;2 Sgleulact of collecting them from the tai—
ial ould proceed to inquire whether subsidies
A il \?;e zzxahon did not, on the bankers’ own pre-
el 31 much Injury to the nations resortinge to
o s er nations. Would they not havegth
R theasmg the costs and prices of the cont .e
i em by the same amount as was 3 b
e Thee{c}oggm}x}c losses ” of the shippingp ai:on:(;3
gl should tzy to elicit the admission that
SR 1})la}y subsidies without Tecovering the
e Og. t“cli ich we should ask whether the subsr'n
s J?cq to are, as a fact, covered by the ta l-
pas ut of circulating credits, or whether b t}}:_
nkers (as is the only alternative) with new cregtionz

of credit. In a word: are
: . are the subsidies evil because
; 13 s evil b
they are subsidies, or because they involve ex i
Vm expansions of

r If we got frank ans 5
difficulty in showing that Pun\cv]ff; g‘l‘fs should have little

not ““ Subsidies *” but ¢ Inflation.”’ NN L ]

& #* %

puTbE(C: z)arll{kers of Brifain naturally do not want the
i )im?. now that the menace of foreign subsidised
8 CXUIIT:? is really the menace of foreign inflation (énd
L “]‘“f}' f‘]'eprematmn ") because the popular reaction
e l‘)c - " If the foreigners can steal our trade that
@ z}llt c't us st'eal it back the same way, and some more.”’
i \"»ouldn t do at all, for once let the national Cal:Ji-
ms embark on a credit-war for trade, and the

‘freight-rates. At the same

‘bankers would be driven out of the game for good. The

agitation in every country for ‘‘ more credit ”’ WO“S
be as insistent as that in this country for *“ more shells
during the Great War; and since the cost of providing
the credit would be seen to be nothing, the bankers
would have to fork out what was demanded or sit by and
watch the Government do it instead.

British Banks and Foreign Shipping.

So much for national subsidies derived from dqmeStclg
taxation or domestic credit expansion. But there 1S St
a process as a nation’s getting subsidies from forelg}f
sources. The operation of such a process was dram o
cally illustrated by the proceedings at 2 meetmgéem_
British shipowners, reported in the newspapers of Def the
ber 6. At that meeting Mr. Runciman, P resident 0
Board of Trade, spoke, and uttered  the
warning : i
““ Unless the banks and other mortgagees hoiﬁ%
hands thousands more tons of ships Wil ese them
over to foreign buyers who will immedlit’g-:l,}f ¥
3 LR rates.
to compete against Britain at cut Saen help-

This is a plain hint that British bankers have G & port

ing to scuttle British shipping. According to about
in the Daily Herald it appears that alread (Greece:
been sold 0 % - re-

500,000 tons of British ships have :
and 300,000 tons to Japan, at scrap prices, ¥ ¢ buye®
sult that, even without the help of subsidies; o point
of those ships have been able to cut rates b'i‘l t may not

where British shipowners can compete. : Bn‘tish
wholly account foxl-) the fact that 23 million tons © supP".rt
shipping are laid up, but it goes a 1ong Wa¥ o ,ed 17

the proposition that Punch’s foreign octup’s oled shiP®
the Thrgadneedle-street aquarium. These dEbt_ihOI e 10V
which were held up in the ice of frozen STECL po iy
sinking in the sea of thawed credits, and t ]iqujdat t
crews drowning in the waters of bankers 4y ar whe
assets. Students of Social Credit will Sii?)no mon;}i
has been happening amounts to the con Sﬁareholdef.s’ o
invested in British shipping by British ai,roa thqgﬂ
abling the confiscators to deliver shiPS &% p, fortG,
loss o themselves and free of overhead cos'tizens to egred
buyers. It has been a levy on ,BntlShTCﬁe transt
vide subsidies for foreign shipping:
ships, which Punch virtually represents
the skull-and-crossbone flag, wou bed serpents O of
ately identified if the flag bore the rod-ant f the park
which decorates the impressive doors ©

England. M

& &

Another figure at the shipowne tion
W. R. Spence, the secretary of the Ne
Seamen. His contribution to
have consisted of references t0 =~ = je
seaworthy character of ships salllﬂglations Ul rest o
and the comparatively Jenient reg;lr ioht and trfou‘.’"’
the owners are allowed to carty d ilgaimed the
crews; for he is reported to have €€
ing ultimatum:

““ We shall not permit
of Trade standard of seawo
nations may do."’

And quite right too; for no a

e G e the S ¢ cerve

the risking of seamen’s h:iensne i‘f(rmay bie ng’e v:iiter ot
when a ship sinks and makes 2 lﬁs o hfh’ens a10
also makes a hole in the reserve 0 Bo

interests. This constitutes 21 353“ o
that his life is doubly safeguarde ’y the Gglmaﬂisff’{ o

BOL ot
of th “oth
any surTerpater® y

rthin te
tole?

¢ citizen ¥ uﬁ C“tglr;%
decen ke d Y

of Trade Standard and secondly b ce 0 ald 2 gec
His death would affront the col'lSC;le.n death “'(zwo 60" o
the inflationary concomitants of B vhenseamaﬁ Iy

the conscience of deflationists.
ences like these coincide, well, €V€'Y “ond *
sleep soundly in his bunk o’ n.'ghtsf' these @
necessary for the official champio?t Y
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P So pugnaciously as i - :
s shipeoner. y as he did to the hypothetically care-

The Drive to World Centralisation.

soz;}gf_csrhgfplr}g deadlock, unless unfastened by the
°°°n0mice dlt key, will lead, along with every other
internatig eladIOCk, to further experiments in centralised
Prove userlla co-ordination. And as these experiments
Ciple of c:sst’ as they inevitably must, so will the prin-
odies, Mn ralisation be applied to the co-ordinating
the jurj Sd?“’: and more fields of enterprise will fall under
Gradua]] mt.lon of fewer and fewer administrators.
e succezse"eryA person who has a personal interest .in
Will be he) dor faﬂur? of any kind of economic enterprise
Counselg of to be dls_quahﬁed from participation in the
Will e co-ordination, until at last the economic world
COnsistip un by a Basle Economic Council
the oneg %nt“'ely of directly nominated members of
Will he ac}é lIonOQOIY . This arch-centralisation of policy
COercive pc‘))mpamed by a corresponding centralisation of
< uencwer' and inevitably so, because the economic
Worse th;mes of world co-ordination will, if anything, be
Which nop; they are now and will engender resistance
baﬂkers' mlg but violent repression will put down. The
logio of ¢ };o Icy of imposing disarmament reflects the
ely de Situation. But the world can never be com-
are on) P I'll)Ved of the use of physical force. Armaments
the effect bour-saving instruments of destruction, and
ender g (;lf.thelr total abolition would be simply to
NOthing s}g1 ting more cumbrous and troublesome.
Woulq ‘g, 10Tt Of the dismemberment of human bodies
%gainst ﬁ;n inate all risks of physical force being used
€ armeq 1l repression. . Hence Basle would need to
atmy,, oS 10 the disarmed world. And of all the forms of

dmep; T
Meritg S aeroplane possesses the most convincing
. p

L A Basle Air Force?
G eamﬁcant that of all the achievements boomed
£ fly; Sptapers none receive such acclamation as feats
D fa IS more significant still that the hero-wor-
?at“’naﬁlsled,,by these papers has nothing of “* narrow
%t g, °™ "’ about it, and this in spite of the undoubted
te nationality of the successful flier and of his
% e the balance of commercial power in the
akn.h eena“nCS in favour of his country. Amy John-
t}z n gy ln made as much fuss of in the United States
& 2 SPEctfcid nd. And perhaps more striking still was
pomg all ong. of military authorities in several countries
fubhcity_ﬂl-lt to assist General Balbo to carry out his
u&lt W lght on behalf of the Italian air-force. His
pg Istogq leserving of admiration among those who
o5 Of the 1ts technical difficulties, but the sinister im-
ope atioy Motivation behind the flight, and the sinister
coga.ns S of its success, seem to have been ignored by
Q{)n]l.lnctignu lic opinion in all parts of the world. In
aunv‘ncin with these reflections it will be recalled how
wﬂt}.’o!‘itieg tWere the reasons advanced by the British
Uin to 2 the League of Nations why Britain, though
shg S of iio'operate with other powers in clipping the
nj, d ese forces in the interests of international peace,
i Sgers. Ive the right to bomb taxes out of her own
Uy, €re W‘ﬁd no reader of THE New AGE can doubt that
StraterSal poere we come upon the deeper reason for the
fngb.ed the fpulanty of air-feats; for they all demon-
ing e, th, 2°t that aircraft are the cheapest, the most
Ven?‘datin Quickest, the longest-reaching, and the most
landed- S instruments of coercive discipline yet in-
Of th, the Worl(r]l't ernational Finance could make Switzer-
S‘ittle Worlg» s aerodrome, and Basle the headquarters
ogr. e CS air-force, then the Bank for International
Dec-s “ re uﬁflld fulfil the prophetic biblical vision of
e langy, D8 strong nations afar off ' —or in more
e Suage, ““ larning 'em *’ to be defaulters.
Ace Pro ¥ 2 * ¥
las“lr at cl?aga_nda is based on pictures of the horrors
: a?m“’;th poison bombs. Lord Rothermere,
ete inat hed a tirade against the battleship as
strument of war, calling for an instant

e )

§)

substantial increase in aircraft. — These two lines of
propaganda are not in conflict with each other or incon-
sistent with what we are saying. For the first of them
would raise a dilemma were the public to react logically
and say: Let us do away with aircraft altogether. For
air transport is a useful and established factor in inter-
national commerce, and its abandonment would not.be
considered expedient by public opinion. Yet the fact
remains that aircraft can be converted from peace to
war uses without difficulty. So the only way to solve
the problem would be to vest civil aviation in the
control of bodies who were neutral on all political
issues which threaten to precipitate hostilities, and who
could therefore be trusted to prevent the use of aircraft
to settle such issues. These bodies would be bankers,
who, of course, are one body on this question; so that
although the aircraft would be scattered geographically
as now, they would be controlied from one centre and
be just as subject to direction therefrom as if they were
all parked round the Bank of International Settlements

in Switzerland.

Credit Reform as a Capital Offence.

The way. would then be open for the Basle Bankers
to assume powers of arbitration as a complement to
their powers of coercion. Pragmatic considerations as
well as logical reasoning would point to this combina-
fion. For these bankers, having (by hypothesis)
secured the sole means of coercion (disguised as mere
means of communication), the law of ‘“ might is
right ”’ would have to operate, as politica] statesmen
would be quick to recognise whether the public saw it
or not. And as for the public, why should they, having
approved the bankers’ control of arms because of their
impartiality, not also approve the bankers’ exercise of
that control because of their wisdom? Why, that is to
say, should the bankers not be left with the discretion
of prescribing on what occasions and for what offences
the aircraft should be used as preventive or punitive
weapons? No pacifist yet has contemplated the
climination of coercion altogether; and many prominent
pacifists have publicly approved inter-State pacts to
““ punish aggressors "’ by force of arms. And is there
any doubt that in a disarmed world, where no aggressor
would be a menace to peace ii the military sense, the
pacifist would accept the formula: ‘‘ a menace to finan-
cial security  as reflecting just as dangerous an offence
_one calling for the same drastic treatment as a
military invasion? President Roosevelt is a contingent
menace to such security; and although General Balbo’s
visit was probably not designed to coincide with the
National Recovery Administration’s monetary experi-
ments, it may serve to remind him, and high political
otatesmen everywhere, that the world is a small place
and that no national centre of financial disaffection is
beyond striking distance from any international centre
of financial rectitude. Bankers are already talking of
currency wars; and there can be no doubt that the
mobilisation of new credits for economic purposes 1S an
offence of the same magnitude in their eyes as would
be the calling up of German reserves in the eyes of the
French War Office. Up to the present they have been
able to localise and repress ‘ illicit financial experl-
ments by financial devices of their own, but the world
is getting more and more awake to what those devices
are and how they can be met, and unless we suppose
that the bankers are preparing to abdicate when found
out, we must be ready for them to adopt means of
holding on to their power in spite of having been found

out.

The Policing of Austria in 1922.

At the time when the Austrian bread-subsidy experi-
ment was being squashed by outside pressure a corre-
spondent in Vienna wrofe us (_nndc-r date September 14,
1922) to say, among other things, that

“ The rise in the cost of living for the first fourteen
days of the month is estimated by people in general at
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over I25 per cent., but a slump in a few articles,
caused by a decline in the Czech crown, has given a
pretext for a low index.

In brief, there was a sensational rise in prices only frac-
tionally covered by increases in incomes. The people
were being starved to repay the bread-subsidy and
balance the Budget. Naturally the authorities expected
trouble. Our correspondent went, on to say:

‘“ The Austrian Government is discussing at Geneva
the feasibility of increasing the strength of the gend-
armerie, in order to evade recourse to international
policing forces, to maintain order during the introduc-
tion of reforms contemplated.”’

He made a further reference to these police forces:

*“. . . firms are finding difficulty in getting from their
banks’enough notes to meet their wage bills, and . . .
}elm international policing detachment may be sent

ere

*“ The Austrians are very mild. In the revolution of
1918 nobody was killed, except perhaps by accident.
In the riot of December 1, 1921, preceding the with-
drawal of the bread subsidy, much damage to property
was done, but very little bodily injury was inflicted.””
(The italics were our correspondent’s.)

Tt will be remembered that in Col. Repington’s account
of Austria’s experiment (reproduced: last week) every-
body, rich and poor alike, was able to
buy loaves of bread costing 60 kronen each
for g kronen each. To the wage-earner the with-
drawal of tiie subsidy was equivalent to a deduction from
his weekly wages of 51 kronen multiplied by the number
of loaves in his weekly dietary. To the employer the
direct effect was the same, but there was also the in-
direct effect that his employees were driven to demand
more wages from him. The withdrawal of the subsidy
Was an mjury to both parties, and was realised by them
to be such; so there is no wonder that the prospect pre-
cipitated a riot, and that the consequences of the policy
thrgatened a situation of a character and dimensions
which the League of Nations felt might require an inter-
(Jational police force to deal with, = The morale of an
internal police force, drawn, as it would be, from the
afflicted classes, could not be depended upon, and the
less so because this economic crisis was mixed up with a
Balfllxaynentary cns,i,s over the projected imposition of a
" ational Bank . —i.e., a League-of-Nations Official
eceiver for Austria. All sections of the community had
their own reasons for objecting to the policy which was
causing unrest among the lowest classes, so that the police
could hardly have helped reflecting that in putting down
be domg‘evil to their own class

Lord Trenchard’s Basle Police.

That was eleven years ago i
evidence _that similar prepara%io’nsbgie,toas al}c/astth ﬁltﬁ
tively, being carried on by, or under the inspiration of
the banking community. Lord Trenchard isp doing, in
Tespect of the police force, something parallel to \gv'hat
Major Douglas laid down as a line of policy in his
exemplary Scheme for Scotland in respect of the Civil
Ser.v{ce, x}ame!y to run the two-shift system. THe two
1}\)401{C1es differ in method, and are opposite in objective
$ fx]qr Douglasg proposed duplication of the Civil
1.Lrv1ce. staff carried with it the duplication of the salary
15t (with a bonus on top if thought necessary) and it
glas designed to frustrate possible attempts by the

ankers {0 procure the partial or complete paralysis of
Political administration by playing on the bureaucratic

prejudices of the established staff, or key Iggglntz‘;ﬁ
thereof, whose long association with orthodox S
policy might have blinded them to the me(lti fh i
other, and so impregnated them with the spmb. g
as to have developed in them conscientious OPJ€ o
to the performance of the new duties l_a¥d U%JOH Soci
Naturally it would be against the spirit O a;to o
Credit Constitution to require a public servan Iy silly
contrary to his conscience; but it would be 51m1:; ¥
not to take measures to replace him if he wegn'y i
that way and wanted to resign or refused_tOtll Ce o il
orders. Apart from this contingency there 1s | e
consideration of efficiency. A man long _tfa;nthan one
administration of a policy is more efficien ciples of
not so trained, provided the fundamental 1’(71:2  alte
the policy remain unaltered. But once I

them, then the long training can easily emight most
to efficiency, and an entirely new manthe new con
quickly become the most efficient .uqdel'ff ed by
ditions. A striking example of this is & t(:vo b
experiences of bookmakers. There are (illicit)
of bookmaking, the one dealing w1th.t betting:
betting and the other with (legal) credi stake; 1
the first branch the backer deposits his hat a cléf

second he doesn’t. Now, you W(’;;d::g =
expert in working out winnings . ings OB
Wolilld be equally gxpert in working out ‘Yull: lisb Othlng
other. For the difference in the princip ive his stﬂ}‘t
more than that the cash bettor has to r?tc fljnettol’ hast ¢
back with his winnings, whereas the credl either 19 ged
Yet, as a matter of fact, the old hands on £ enc
into an awful fix on the other—and evereyts 0
bookmaker takes care that these EWO : hardly 2
officials never cross their functions. It t]hat the €% 1d
sary, in view of this fact, to point out son of the the
of principle involved in the sup ersaﬁsx;ost call forthat
financial system by the new. might supposlng {ime
supersession of the old admlnlstrat-orst' e shOl'te.St ;oht
the highest efficiency were wanted 12 rinciple % ipis®
—which it would not; for when the, P, 5n a0
there is no necessity to rush after perie : spot @
tration; mistakes won’t matter more o 15
in the baby’s eye at bath-time. 1as
aby’s eye a L .* SE M I?O:gfsi“"
Now what we are saying 1 %‘;Or‘icessity ?_f Sa?,f W

double-shift system spares us : sis ol
Lord 'I’iench?,rd's. PHis second Shsllfc: ;%rlxlce' w%c;iﬁ 0
one may prophetically call the be betweer the gecti®
brought in to forestall fratemlsatlon'rhis Ba Cessafy :
police and the British people: Jacing, | 2
appears to be earmarked for diSPZ” .S ps, B 1af
the British section in the h;gher]a routiné if M"Sle‘r
while, as for the rough and tumble t

ces?

s : ere 3" ke d0
British police give any t‘roublfiiéztes A tind ‘%jpg
queues of black-shirted €anC 7 Spey M ienCye
places. We have no evidence & 2 mstances Hic? e
s0, but we deduce from the Clr%usrcnul'i i ‘\:vhat !
their recruitments, and fll;on?ethe t(;mt this )
finance of Fascism is buret o
authorities intend them for. * o it 117;)11511I

& A Ul ° e 8 i

The new Unemployment Insglagcc)ese ueIflct,% a bfg;d,
in its present form, will Pr()dud'ethdra“’a h, @ brriﬂ'.'
in character to those which the W! literal ttﬁer Dﬂ,o”“'
subsidy did in Austria. It 38 1% 4 jate Efipe CF; &
snatching measure; and We Congf)und, its 155615 o
water on denouncing it on that &7 (in " peal” faf

- tion
juding bis

Times for printing the d
December 15). * Let us
point,” he says in conc
that— .
‘“ the ages of ScarCity~are]or:’;y't° go
time in history there 13 p:; ¢ fitte
we grasp this point we ar€ v ice U oo 2 pp U
the disclussion of what soc1z}i 2]1 gt face., the p*
And if we refuse to grasp ;
consequences, we are a_SSUFn
crucifixion of Jesus Christ 1
brethren."’

N
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E]ather Drinkwater’s theme bears upon points raised
« qoeent correspondence and articles in this journal on
e eaial Credit and Religion.”” He wrote to show that
o3 mglam Provisions of the Bill were an affront to the
of theoncconsclmce of humanity, and then, in the name
€ was hdurch,.to denoul}ce the Bill on that ground.
preach; addressing Catholic Churchmen, and implicitly
3 critmg' to them the doctrine that human values were
e mainc'm of Christian judgment on measures affecting
nouncedertl}ill life of the people. He accordingly de-
Tefraineq fre spirit and principle of this measure. He
and pro i)m going further and denouncing its authors;
identj{ ESLygso) because the function of proving their
secmary aud establishing their guilt rests with the
Were 1, not the spiritual, authority. Nevertheless, it
hure :;e Waste of time to appeal to the consciences of
ot inte e(rll as such if the stimulus of the appeal were
s CitiZenn €d to affect their judgment and actions
cally thats - At least they were expected to resist politi-
OWer 1 which they condemned morally. And if the
and depy, resist an evil depends upon the identification
uty of thnClatmn or restraint of its authors, then the
task jg , € Churchman to co-operate as a citizen in that
“ for it mogu:a] conclusion. Christ spoke these words:
that y, Z” needs be that offences come; but woe o
5) This hy whom the offence cometh.” (Matthew 18,
1t Virtyayy as been a hard saying to many minds, for
ot ) Y says of the offender that his plea: ““ I could
Much n}; Lplis no answer to the indictment. How
Sible vy, ore then is not the agent of an offence respon-
Datyre €N the disproof of its necessity is mapifest in
Fathe, Driny € ages of scarcity are gone,” proclaims
Echoeg bnnkwater; and the truth of his proclamation
bund,y, ack from majestic mountains of economic
e 1n the four quarters of the globe.

! Jews or Bankers ?
0

Th y
probleem »  Question of the relation of the ‘‘ Jewish
& wil) be to Social Credit has cropped up once more,
i Sir_p Seen from the following letter.
a8 ang > 2 subscriber to the Patriot of some years s_:and-
s dist a5 a member of a ‘“ Douglas Credit Association,”’
he'r 23, xressln~. to read in the NEw AGE, p- 42, of Novem-
oLhe er?{?fS’ A disparagement of the Patriot.

Vergive - 0Arks end by saying . . . ‘ there is only one sub-
b'tional gvement in” this or any other country—the Inter-
G eSsent‘?nkers' Combine *—a somewhat loose statement,
in;rhe at:’}lly, absolutely correct. L INE diut
erpo ionml has provided, and is still doing so, invaluable
uflppling th regarding the individuals and sects who are
* Our ¢ ¢ lives ang Jegitimate aspirations of the people

Untry and empire, and are seeking ‘to control its

. Tee rnare fhan.iono athastens

Wo,
MiGieea.,
' ng longer fa

2 2 Uvsliayr o wys o Ay anu |
ested in those of dliens. !

l

o

It is to the removal of that power from the alien that all
who have their country’s good at heart should work together
for. It is going to be one of the biggest fights that has ever
yet been witnessed, and even may occasion another or several
more wars,

Wars or mo wars, I am convinced that there are thousands
of my countrymen who are going to realise that it is well
worth it, s

We shall win such a peace as this world has never seen
before, a true Pax Britannica, and later, perhaps, when
other nations have acquired something of our sense of
humour and tolerance, a Pax Mundi also.

V. M. COOPER,
A Comdr. R.N. (retd.) and Major, R.E., T.A.

South Africa. December 4, 1933.

If the sea suddenly became solid, and if all travelling
had to be done across its sharply undulating surface, the
occupants of a motor-car would get a smoother ride if it
were fitted with elliptic wheels—for these could be
fashioned in relation to the distances between the crests
and troughs of the waves so that the sharp ends would
engage the troughs and the flattened sides would tumble
over the crests. If the adjustment were exact there
would be little or no vertical movement of the axles.
On the other hand, if the wheels were circular the occu-
pants would get their livers well shaken up.

But now suppose the surface of the sea smoothed out
like glass, the situation would be reversed: it would be
the elliptic wheels which administered the shake-up and
the circular ones which gave an easy ride.

Now the wavy surface imagined in this analogy corre-
sponds to the production problem in a pre-scientific age
where the economic experiences of the people was com-
prised of alternations of natural plenty and scarcity. And
when money came to be used, they found that their
easiest and safest progression was attained on, so to cal}
it, an elliptic costing-system. Its oval wheels sort ©
slid them over the crests of natural shortage, gaining pur-
chase in the troughs of natural plenty. ) 2
Since then, applied science has done away with a
risks of this kind, and has laid out a flat road for the
economic system to run on. This was done slowly atr;ld
imperceptibly, with the result that the occupants _oful e
car never thought it necessary to fit it with circular
wheels. - The consequence was that every improvement
of the surface of the road made itself felt in a more
violent jolting of the car. Some of them wonder whether
to smash up the road to get back to the choppy surface
again; others, when they do give a thought to the wl,xeels,
wonder whether a little more elongation wouldn’t do
the trick. The very evenness of continuous plenty bumps

the breath out of their bodies.
) RS
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A single match

‘ leness flinch.
Makes darkness —MANNEN.
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Gaitskell on “A + B.”

‘It is evident that the ‘ rate of flow of prices,” or the
sums which have to be charged to cover costs, do 7ot
include all payments made in respect of the production
of the article.”

So says H. T. N. Gaitskell, writing on ‘ Four
Monetary Heretics,”” Chapter VIII., in the work,
planned and edited by G. D. H. Gole, entitled *“ What
Everybody Wants to Know About Money.” /

Mr. Gaitskell goes on to say that ‘“ The costs whic
have to be met by the outlay of the consumer are in
fact only the costs of the final producer or retailer, and
his costs are simply hss A payments—wages, salaries,
dividends, etc., and his B~ payments—the cost of
services and goods brought from ‘ other organisations ’
of which the most important item will, of course, be his
stock.” ‘ Providing that the retailer recovers these
costs, there is no reason why he should not sell his
goods and continue to calgy on business. The other
producers, who do not sell direct to the consumer, must
recover their costs too, but naturally they do not rely

* wpon nor deal with the consumer. They sell to ‘ other

oxganisations,” and receive from them a ‘B’ pay-
ment.”’'—** Since these persons do not sell direct to the
consumer, it is obviously an error to suppose that the
consumer must pay their costs as well. What he must
pay and what therefore the total A payments distributed
throughout the system must equal are just a single
A+ B payment of the final producer or retailer.”

Mr. Gaitskell claims that because the consumer does
not deal direct with the producers and wholesalers, he
does not defray their costs but, since he deals only with
the retailer, he defrays only his costs. Mr. Gaitskell
gives no clue as to who he imagines does defray the
producers’ and wholesaler’s costs, or with what money
they are financed.

Lncluded in the retailer’s cost is a B payment which
r.r:msists of the wholesaler’s costs, an A+B payment.
The wholesaler's B payment consists of the producers’ |
costs, also A+B payments. The retailer’s B pay-
ment therefore consists of the producers’ and whole-
saler’s costs and, since the consumer defrays both the
_retailer’s A and B costs, I cannot see that it matters
whether he deals with producers and wholesaler direct
or not, he defrays their costs just the same through his
dealings with the retailer.

_To illustrate his argument Mr. Gaitskell us i
fi‘zagram suggested by | Mr. E. F. M.esgus;gligl’g

Purchasing Power and' Trade Depression ’:—

‘flow of prices.”

saler ultimately becoming the B payment of the retailer,
whose cost consists of his A + B payments.

If the diagram .actually represents facts,
be no need for the Social Credit proposals,
wages, salaries, and dividends, A payments, WO 3
exactly equal total cost of production, A t—f-nB pay;

10

ments. In fact the price factor c—;%gx—urg—ig; Wf’“]j
always be unity and with one or two minor exceptio
Mr. Gaitskell thinks that it is always unity. faior

Mr. Gaitskell quotes, with one minor errol, b aghe
Douglas’s statement of the A + B theorem from

there would
because tofd

‘Macmillan Committee Minutes of Evidence, Vol- L o

208, and imputes ambiguity to it. To busmessegning'

who practise cost accountancy it has only on¢ o Jearly’s
and that is the one which Douglas states qmte'crep
viz.: ‘“ The rate of flow of purchasing pOWer = es, the
sented by A, but since all payments go into pHiC S,ince
rate of flow of prices cannot be less than A + B
A will not purchase A + B, a proportl.on.of ted b
duct at least equivalent to B must be distribd din
form of purchasing power which is not comprsé
description grouped under A.”’ of PO
At the outset Mr. Gaitskell confuses ’fhe,"cost rate of
duction, which must be recovered, Wi theﬁon
He does not visualise prodiCior, jm-
costing as dynamic, and because of this he ?(;1‘ must P°
parts the true meaning to the problem WHI¢
js

treated essentially as a flow. . yram
Although I would not agree that the .dlagg)innmgd
correct representation of facts, since farffu:ng_'cos i aI;o

weaving, wholesal. and retail have
g olesal. an Eiabenlery adgj clell

*“ establishment charges,” A Mr te
their production costs, and to be fair to démon?ﬁay
he also recognises this, I am prepared fo tatlca‘u Al

that this diagram used dynamically instedS g, ufa%s
can show thafgl;he rate of ﬂ};nw of prices a%t H’:;wt’o 5"”5:
the prices which the retailer would be compe tes WO‘ﬂer.
for the products in order to cover & Catsailer by
3,000 instead of 1,000 imputed to the 1€ o,
Gaitskell. , < ont 2
Since cost is a flow, as soon as farming B ?;t aﬂoth '
A payments, it immediately proceeds 0 P2Y “y
200 A payments, and so on ad_infinité:
spinning, weaving, wholesale, and retail.

ikev

i 995

1o0¥ .~ a3
S h’cb'ta'e

D1G. a.

It shows (Fig 1) that costd are
: ¢ mad
ments, the A payments of the first profiul:;%roé A Rays
the B payments of the second and the A e}(;ommg
ments of the second and succeeding producers :nd w}?:]}é:

To develop the diagram correctly W€ ﬁ’fgs whic
it as being the product of a state of SOS steadythe‘e'
I believe Pigou puts it, ““is in 2 perfec ym will
of self-repeating movement.”” The diagr?
fore be as shown in Fig 2
Fic. 2- 4
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far];-’rll.ionfl uction is divided into five periods, consisting of
Each §, Spinning, weaving, wholesale, and retail.
cost alr):inxd 15 assumed to be of equal duration and
to tilos payments are made at the end of each stage
vestorse eIng_aged in industry either as workers or in-
consum It is understood that fhese A payments form
: umers purchasmg power.
ucrtli:SCh a state there will be five parallel lines of pro-
diﬁerentpzoceedlng simultaneously, each of them at a
of the ﬁvs alg_e at any one time. Each stage in any one
the enq 0? mnes of production ends coincidentally with
he A a stage in each of the other four.

are assHmpgy ments paid out at the end of each stage
arged f:r tﬁo be completely absorbed in the prices
noLmOIley s ‘fe dCf)mmodlties which they buy so that
PedgtisT(Ii' T, and T3 be three successive accounting
Made av;}fmg which woollen cloth is completed and
Periodg Uable for sale at the end of each of these

» and that simultaneously woollen cloth is in four

Stages
Period: . Incompleteness at any one of these accounting

Th
sh°W§ trgt%e‘?f flow of cost prices at Tz, T2, or T3 is’

Apay- Bpay- A + Bpay-
Fa}‘mina ments. ments.  ments.
spmn. E0 i s . 200 == 200
Weav!ng .................. 200 ‘200 400
W hol:;s] .................. 200 400 600
Retaj] ‘.3 ................ 200 g 1(8;33
.................... 200
T
e R 1000 2000 3000

h ; '
D°“8iaes}’(planat‘°n of this diagram in the terms of Major
st es Statement to the Macmillan Committee is
dlvid‘lals Tate of flow of purchasing power to In-
TeDresenges£2Ch accounting period T1, T2, or T3 is
At pric ed by A (1,000), but since all payments go
& g% the rate of flow of prices cannot be less than
A (3,000).  Since A (1,000) will not purchase
e?“i"alem;?’'000) a portion of the product at least
3 Purch foiB (2,000) must be distributed by a form

SSeripg; asing power which is not comprised in the
t Let uSOT 8rouped under A.
she sad o?ok at it in another way and assume that at
f.ch g¢ . Period Tr analysis of all costs'are made,
e Sm}ght be done at the end of a year. The
t}‘l:c on tglf_lner, ‘weaver, wholesaler, and retailer will
 haye ®Ir separate expenditure on all goods which
fhee completed, and upon those which are in the
ing. Perioq completion; they will place their incomes for
8 thej, . 282inst these expenditures, thereby disclos-
m amOH?tary deficits or surpluses.
isents a, "Mer’s expenditure is 1,000, being five pay-
b Soo, beir, 2 & and e; his income from the spinner
o Sbeng s four payments, b, ¢, d, and e, so that he
> 200, 00 more than he has earned, represented by

€ SPinne::
i"lents, {,’”‘“ers expenditure is 1,600, being four pay-
s;%n bei'nc' d, and e; his income from the weaver Is
St;:3 U 400 § three payments, c, d, and e, so that he has
Sk, 400 0T€ than he has earned, represented by

€ we 3
1.20 S, (o a(;"el' S expenditure is 1,800, bc‘ing three pay-
® being and e; his income from the wholesaler is
60 §nt“’° payments, d and e, so that he has
» 6og, °T€ than he has earned, represented by
Mgy Whole ;
one'lt ,d ar:ésa!er_s expenditure is 1,600, being two pay-
; nt ¢ his income from the retailer is 800, being
Ted' Tepreg ¢, so that he has spent 800 more than he
fra,,?" Tetaile ented by stock, 8oo.
iy conSUmfes expenditure is 1,000, and he can collect
A€ hig inclc-)smé'ooo' so that his expenditure Wwill
(o oot At
& 201(())” iS that the farmey is out of pocket to the
aley go'ouw spinner 400, the weaver 600, and the
; makm%a total monetary deficit, spread

over the four producers who do not deal with the con-
sumer direct, of 2,000 on the trading period. g

Under the existing laws of cost accountancy, the neces-
sity for industry to free itself from debt, and the insistence
of the banking system on the repayment of its loans, this
_monetary deficit will have to be carried forward into the
accounts of the succeeding period, T2. By hypothesis,
the prices of the goods must, ‘ in a perfectly steady state
of self-repeating movement,”” be increased in the case of
the farmer by one-fifth to 240, the spinner to 500, the
weaver to 800, the wholesaler to 1,200 (since the farmer
performs 5 operations to the spinner’s 4, the weaver's
3, and the wholesaler’s 2, in one accounting period of
5 units of time, a, b, ¢, d, and e). The retailer’s B pay-
ments will thus be 1,200, and, with an A payment of
200 as before, his cost (A + B) will be 1,400. But
since consumers will only have 1,000 as before, the
retailer’s monetary deficit will be 400.

A revaluation of prices upward will have to be made
again for the period T3, in order to attempt to recover
the monetary deficit. This process is repeated until it

| becomes impossible and, in fact, it will be found neces-

sary to curtail production owing to the accumulated un-
‘saleable stocks held by the producers, wholesaler, and
retailer.

Tt follows, therefore, that there will always be a con-
stant unliquidated B cost of 2,000 at the end of the
accounting periods, Tz, T2, or T3. This is represented -
in production by woollen goods in all stages of incom-
pleteness in the example taken. (In actual fact, it is
not only represented by goods in all stages of incom-
pleteness, but also by cothpleted goods and depreciating
capital assets of all kinds, including savings.)

The B (2,000) requires to be in the form of a consiant |
Joan to industry, which can never be liquidated.

Mr. Gaitskell will agree that industry desires to free
itself from debt, and that the industrial owners desire
to rid themselves of the burdensome loans and overdrafts,
with their consequent high interest payments. In wnat
other way can they do this than by charging the B
(2,000) payment into the price of their completed
woollen goods at the end of the accounting periods Tr,
Tz, T3, et seq.

They are compelled, by the nature of the financial
problem that confronts them, to recover all their costs
in the selling prices of completed goods, and, because
of this, their selling prices must be the whole of the rate
of flow of prices incurred at the end of the accounting
periods Tz, T2, or T3, which is A + B — 3,000.

Since the public has cnly the A payments of the
accounting periods Tz, T2, or T3, 1,000 to meet this
charge, it follows that stocks of goods will be unsaleable,

\and must ultimately be liquidated at a fraction of their

cost by the process of redu :ing production and bankrupt-
ing the owalers of the stock=,

1f Mr. Gaitskell imagin:s, as he seems to, that the

rices to be recovered from the consumer consist only
of the industrial cost of completed goods, to which may
be added, if the nature of the demand permits, a
nominal profit, how does he account for the urgent
necessity which ©Xisis af present for hire-purchase,
deferred payment, and _such_other credit devices as are
instxtu?g_d__iﬁywéﬁmwlgc_h_asem__for the volumin-

e

ous products of indusiry? : :
Since the only source from which credits are ulti-
mately recoverable, under the existing monetary prac-

tice, consists of wages, salaries and dividends, it follows

" that business people are compelled to charge, in prices,

cost which does not rightfully belong to the particular
articles which are available for sale. This .is mainly
responsible for the very high charges which industry is
carrying. k :

Because of this tendency, prices are always increas-
ing, despite the natural reduction in real_costs of pro-
duction which take place as the result of improvements
in industrial processes. §

Mz, Gaitskell gives four other diagrams, all based upon
the original diagram (Fig. 1), which has already been
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criticised, Each contains the same fallacy based upon
the static conception of cost accountancy and upon the
erroneous assumption that consumers do not have to
pay the retailer the aggregate of all costs, but only the

aggregate of the retailer’s costs.
J. ADAMSON.

Groddeck On The Unconscious.

The medical student soon realises that each of the
specialists under whom he has to study, regards his
speciality, quite naively, as the crown and blossom of
the whole course. Even the vaccinationist seems to
think that one spends five or six years in studying medi-
cine simply in order to be able to scarify people’s arms
properly.

It is, therefore, not to be wondered at that the psycho-
logist should imagine that the whole art of healing really
lies in his province. And in fact this is one of the
modest little assumptions made by the author at present
under review.®

As all the world knows, the condition which the doctor
has most frequently to deal with is constipation, and to
deal with this arch-enemy the faculty have invented
all sorts of ingenious dodges, from drugs and enemata to
diets and exercises. And now it appears that they
have been totally mistaken!

. What they ought to have done is to *“ psyche ' their
‘patients, and probe into their ““ belly-minds *’ to find
out what secrets they were so jealously guarding. And
Dr. Groddeck is willing to wait as long as twenty-nine
days for a result. Shades of the believers in auto-
intoxication! But it seems that ‘‘ that kind of thing’s
an exploded idea.”” Of course, it does sometimes
happen that the doctors hit on a useful idea in a blind
stumribling sort of way.  For instance, they frequently
forpid such articles of dietary as cabbages, carrots, and
peas, because these are apt to cause flatulence. But the
reason for this is not what the doctors think. It is
psychological.  Thus the word ‘‘ cabbage ”” in Eng-
lish, means *‘ a big head,” ““ and the head of a cabbage
in shape resembles a baby’s head.”” In German, how-
ever, the }\‘/ord “_k9hl ** means ‘‘ hollow stalk,”” and is
:}I‘J?l-leflec-)eds g}:g:lgs?et Is it aé]y wonder, therefore, that
0 a pse
nanocfy, which we call ﬂa?ul;lc?zgyesm, L p.hantom s

. Of course, on the other hand, pati iges-
E:)ﬂri(can stand nothing else, will gftgznf‘s l:?é;sflot%e%’

B mo?:(sl so‘t:‘ig,‘ and it cannot be denied that nothing

gl 1}’1’7‘1 lic of ‘the Mother than her milk, or more

i hsoie ar;;hg.}h;s cté]an al soda-water syphon. But

T s ;
data to suit the theo};y, an(;l ‘Eg;i’;li;elgoﬂlz(;sigg y0u1f"
co;‘rse: that you can only learn by practice n
gain, you might think, as man o

do, that it is quite possible to explai¥1 E?;E?etli? (llaocsti(c)r?
terms, the fact that in heart-failure the failingpcil}"c 1al
tion is often manifested in dropsy. You are for, ett;]na—
however, that the heart is *“ literally the seat ofgloveg';
and, therefore, of erotic fantasies. L

These are only a few of Dr. Grod ’s i i
little interpretations, but they are typig:flz)fs tll?eg %1;3)1;:
issue. I am reminded that certain spiritualists are so
determined to avoid ‘‘ materialism ’’ in their theories
that they have invented a set of spirits *“ on duty ever-
more,”’ whose job it is to push the world round on its
axis.

Dr. Groddeck also has invented a spook of this sort
which he designates by the awe-inspiring name of the It.
Though Dr. Groddeck is a fervent admirer, and in some
sense a disciple of Freud, this It is not our old friend
the Unc. Groddeck is quite clear on this point, though,
as he doesn’t mention Jung, I am not altogether sure

* . - - .
Exploring the Unconscious.”

M.D. B'y Georg Groddeck,

(The C., W. Daniel Co. 7s. 6d

whether the It differs from the Racial Psyche of that
writer. Anyway, I gather that before all things were
It am.
I remember an Indian student who useq to end evetriy
discussion, no matter what the subject, with the my:n 3
phrase, ‘‘ Always remember, there is One Tl}mg,:t e
you are That.”” It used to annoy me, I dldnt That
being called a That. But now I think that tha el
that that student meant may be that That that rme
deck means by his It. But don’t take it ggmof &
Read the book yourself, and see what you m © o
And if you want to know how far this seeker {O{ion =
is prepared to go in the matter of misrepresen ?s i
order to get a false verdict, read, I pray YO, nsriey
pretation of ‘‘ The Ring,”” of ** Peer Gynt,

‘“ Faust.”

In dealing with works such as these, each his
into them whatever meanings are'deigeSt to 1l archist-
Thus Shaw saw in ‘‘ The Ring, a0
socialist pamphlet, and in Ibsen an iconoclast 5
reformer. In the same way Groddeck sees o
Worksl of these men a textbook of PSYcroaes
There is no harm in this, so long as 10 2. of the
that such interpretations exhaust the meanmgf/er]ooks
works, but when Dr. Groddeck dellperatelyn remon”
or suppresses the author’s plainest intention
strance is called for. .« has B

The sexual naughtiness of psycho-anaJYS‘sheresy that
shocked me half so much as its damnable =
the unconscious is more powerful'and imp t the roots
the conscious mind—a heresy which Cuts:athis €1
of all European values. Groddeck takﬁ'b m oteriod®
to its logical conclusion. ‘' Out of thee my erio%
T olhEr veloome i helsays RbACK §0 i d
mother we go. And Lifez  What 1 15 R
always the same, we are children once agaill s e of ¥
It is as if a man were to claim that Dis
and play were an illusion, unwol 5
and tlljlaty his bed was the only reality, Sm,cehl,:'e e
it in the morning and returns tg 1{{ at :luegas' ake

With such a conception Groddeck ¢ or GYR!
absurd error of regal?rding Siegfried and Peet Gedip 3
heroes in the same sense, each wtlhe
Complex and loving only their mf[’) o M
Briinnhilde and Solveig are nothing 20
rogates,”’ and the Gyntish self is 2
of the Ego of Everyman. Thus t5°
both of Ibsen’s drama and of Wagner's: ol
subtle analyst and denier of life- .o that Be 51; the

It is not, therefore, 2 Ilna!:telj for sﬁpn‘sfestaﬁon tho" tl;;
claim that psycho-analysis 18 2 aware o .
Christian spﬁ-i{, since he is l_)llSSfu}bé ulIllas anYtﬁ:gmef’
only *“ Christian " organisation }? ]t heathe? . ed
common with psycho-analysis 1 t ?ﬁty which
worshipping perversion of Christia
the Roman Catholic Church. ‘h 5

““ Into deep darkness,”” says thie Isd into deepehe v
he who worships Consciousness: &0 oss ut 2,02
ness he who worships Unconscio i
knows both Consciousness and UBCOTe “geaths 4 1itf e
consciousness he builds a bridge Of his immO b
Consciousness he enjoys the fruits

Dr. Groddeck must be left 0 %
- ““ deeper darkness.’’

/

Notice-
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The Films.

“ .

1 Was a Spy.” Gaumont-British Production. Directed

bYtVlc_tpr Savile. General Release.
thinge | sent critic believes that no one has said ruder
alsoggeg:l print about English films than he has. He has
come oyt Z? convinced that nothing good seemed likely to
berately abet a4 commercial native studio, that he has deli-
Productions Z;_llI\:t;d from seeing a good many of the recent
itis appurén?l “Istree, Shepherd’s Bush, and Islington. But
Indict 5 n’t_y as impossible to indict a whole industry as to
then « dd lon. First there was ‘ Channel Crossing,’”
% I\\"lgon,” and now comes ‘I Was a Spy.”
A IW:}'S @ Spy ”” was shown before ‘ Red
s Was unable to attend its original presenta-
onceit of (he one of lhe'rare films that give one a good
EWISh s cinema. Victor Savile’s direction is admir-
of our seree ie editing, which is usually not a strong feature

e feznurk 5?‘ also are the casting and acting.

It is o comu of ““ I Was a Spy ” is especially noteworthy.
monplace of the cinema, that good players are

Often Wi
directed badly

The pre

agon,

ted : 1 T 3
beCdUSC they are either miscast or

- Make 10 I:ere_ on the other hand, the actors and actresses

:gst of themselves. Madeleine Carroll, the only
« Such a(lv.l::ag on the British screen, has never appeared
Ome Ex‘rca‘b?{ Conrad Veidt, whose performance 1n
Gerr)n S ”’ was deplorable, returns to the form of
Imung Gyen Silent pictures. Gerald du Maurier and
Suited ¢ ¢ enn, neither of whose methods are normally
SXeelleng p(u)ef cinema, adapt themselves so as to give really
2 @ triym ;ommﬂm& Incidentally, du Maurier’s make-up
lady*like ip - Herbert Marshall, who is habitually far too
fllparg 2 ilso very good, and the same applies to all the
theg b andp\lyer§r who include Eva Moore, Donald Cal-
12 the phot Martita Hunt. Special commendation is due
hag been m?gr"l”h.": which is of the first order; no attempt
th Othll € to use camera tricks or unusual angles; but,
u':Cessful] € hand, the attempt has been made, and very
photc’gfa ﬁ" to photograph Miss Carroll as she should be
B .l:s €d. That is also a rarity in English studios.
Soes y;m;‘ Spy ” is among the best films of the year, and
Pletyreg _the standard set up by the few really excellent
Produey,P2de by our studios in the silent days. It is a
Proyq N of which all concerned have every right fo be
e ) ranq-nlt our studios can do such fine and sincere
Photgy, 118INg the whole scale of technical excellence from

Ntelligen

his best

§}(‘)od iapo}y o crowd handling, and from counterpoint to
oulq c(m{sue. makes it all the more regrettable that they

a t' - . .
agd.‘"‘onev”:ue to devote most of their time, energies, talent,
F. The " O the production of such machine-made drivel

1€ Prine, : Ry eot.” and *“ The
g Lleutenantcnof Arcadia,” * Bitter Sweet,”’ and :

iskhe currer: - “ Thunder Over Mexico.” 3
stsl-le' Con €Nt issue of ** Close-up,’” an unusually interesting
€In iy, « 0 a letter from Upton Sinclair on the Eisen-
the"“eth M hunder Over Mexico ’ and the comments of
toat (1) th aCpherson, editor. Mr. Sinclair’s case, 10 brief, is
ghOW‘ ; Picture as shot by Eisenstein was far too_long
figh snd contained tens of thousands of feet depicting
the Sue t)f‘“d matter primarily belonging to the ** tra-
Mgy > be Of film; (2) in editing the film at Hollywood

Wa 3 revolutionary ” and the most & Proletanan‘
i Neye,. o ‘etained; (3) an episode in the original scenario
E0din Shot because of delay by the Mexican Government
Mat liers necessary for the purposé and ** we can-
; W terial which we have not got "5 (4) the epdmg,
lteq t.ltlch certain objections have been made in the
Sugpe 5 Qf' is based on Eisenstein’s own scenario. To
lyiner coulq Macpherson answers that (1) the Hollywood
ye (P not have known anything of Eisenstein’s under-
“ e, Deen h[')]es‘ and that even if he did the result would
Ealgta.“mu] :s_ﬁ]m and not Eisenstein’s; (2) the result, if a
intg’ " ang r"fl\’elogue‘" will at best be * unacceptable and
y“a-rlectl:ul \.(pms"“t a * debasement of the only significant
s ‘3)\1grk that has been done in the cinema for several
p“loplet'fd. T e film should have been either ** abandoned or
s ¢ and i ere was no middle course that was not unscru-
O talea giS Way sacrilege.” It seems rather presumptu-
al ides without having seen even the ‘* unaccept-

th t 'll se

(8}

Pring;

1 _version, and T must content myself with say-
Sap.a \\(~ eseribe this picture as the  only significant
* ‘](s((fv° a onr'{~ that has been done in the cinema world
i !‘nts Ot g;(\:rs is a somewhat exaggerated claim, and that
for (;ul"'n o R quite clear why Eisenstein, on being obliged

‘ tt"‘k‘- ussia, could not have taken the film with him

News Reel,

abashed to appear in British films if T

Yoo, I She
L(},,‘,L_ Z;f-;—n»t l)L‘
—Mary Pickford.

erg. ».

‘“ Raquel Torres being a film star . for-
tunately never has to shop for kippers! »—British Interna-
tional Publicity.

The Paramount publicity department advertise “ The
Cradle Song ’’ as Dorothea Wieck’s ‘* greatest film.” She
has, 1 believe, appeared in only one other—* Madchen in-
Uniform ”—but even Wardour-street ballyhoo stops short of
saying in so many words that the German picture ranks
below the Hollywood production. ~ Davip OCKHAM.

Music.

Tuesday evenings Chamber Concerts, Grotrian Hall, Decem-
ber 5, December 12.

At the penultimate concert of this series the programme
opened with a Sonata in G minor for oboe and pianoforte
by Handel, the players being Leon Goossens and Augustus
Lowe. The work is not of great interest, and attention
naturally enough centred upon the oboist, who, as usual,
charmed everyone by his beautiful tone and phrasing.

We were then given the first performance of * Ten Songs
for Tenor ! (is this a stunt title?), by Gerald Finzi, to
words of Thomas Hardy, the singer being Augustus Lowe,
in the unavoidable absence of Mr. John Coates. One’s first
impression was one of monotony, and by the time the tenth
song had been reached the interval was more than welcome.
The idiom was Vaughan Williams slightly gone wrong, and
the piano writing was for the most part overwrought and
in places definitely precious; but the voice part was melodic
and effective enough in its limited way, and one can
imagine a group of the songs sounding a good deal more
satisfactory than the whole. They were sung with artistic
intelligence, though without any remarkable quality of tone,
by Mr. Frank Drew, who, however, did not seem to be
wholly ‘enamoured of his task, which must have been a
trying one. )

‘A trio for violin, viola, and ’cello, by Christian parntgm.
proved to be entirely infantile and devoid of any invention
worthy of the name. One can understand this sort of thing
being written as a student’s exercise, but one nmr\"cls at
the Tack of self-criticism which can permit the public per-
formance of such feeble fatuity. Messrs. Mangeot, Bray,
and Shineborne conscientiously plodded their dreary way
through the trio, and the International String Ql{artet then
gave us van Dieren’s String Quartet No. 3, which I can-
not believe is a really characteristic work of this composer.
It might improve on further hearings (though I doubt it),
and on this occasion seemed far too long, diffuse, and of
vitality. The music, for the most part, was well
matched by the audience, for “Pansydom >’ was present
en masse, “or, more accurately, en bloc. At the last. con-
cert of this series, on December 12, Mr. Arthur Benjamin
opened the proceedings with some Scarlatti and Debussy
(** Reflets dans l'eau » and ‘* Masques ). Mr. Benjamin
played the first composer with cgr_nsnderably more delicacy
and precision than one had anticipated, but I f‘ear that
Gieseking’s playing of both composers is so miraculous
that one listens with impatience to anything short of his
standard.  Insufficient variety of tone colour and sensi-
tivity of feeling rendered the Debussy pieces less successful:
A duet for two clarinets, by Poulenc (Messrs. Stephen
Waters and Edward Augarde), was immensely amusing
nonsense, and very well played. This paved the way for
Mr. Clive Carey’s intimate and persuasive singing of a
group of Troubadour songs and folk tunes. Some of these
were charming and others moving., but a little of each
goes a long way, and 1 must confess a predilection for more
modernised treatment of the accompaniments, espe'cmll‘ly in
view of the repetition, on the lines of Cynl Scott’s ‘¢ Old
Songs in New Guise.” Those who rise n horrl(‘)r at such
a suggestion will do well to study the chapter on The Law
of Recurrence * in Cyril Scott’s * Philosophy of Modern-
ism,’’ where the subject is ably discussed in detail.

The event of the evening, of course, was the first per-
formance of Constant Lambert’s Pianoforte Concerto. There
are only nine players in addition to the soloist, and as the
worlk is mot on a symphonic scale it may, perhaps, be de-
ccribed as chamber music. It is in three well-contrasted
. and still in the ‘‘ Rio Grande " idiom, out

low

movements, ;s
of which 1 doubt if Mr. Lambert will be able to squeeze
much more. The piano writing is more percussive than

and does not afford many opportunities to the
instrumentalists make play with
many ingenious and quasi-jazz effects. The work is de-
finitely one of feeling, though some of the twists and
turns of phrase appeared to be there for no other reason
than to be deliberately perverse, and 1, personally, was never
for a moment bored, though, judging from the expressions

pinnistic. !
player, while the *other


Daphne Maurer
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around me, the majority were either amused, bewildered,
or indifferent. Mr. Benjamin made what he could of the
solo, but the others, despite Mr. Lambert’s energetic invo-
cations, refused to react with the requisite warmth.

Whatever the final verdict on the concerto, it has aroused
in some of us more than a passing desire to hear it again,
which, at any rate, is something, in view of the many
modern works which merely make one wonder why their
concoctors set them down on paper.

Royal Philharmonic Society, Queen’s Haill, December 14.
At the ninth concert of the season Sir Thomas produced,
by way of an appetiser, the despised ** William Tell ”* Over-
ture, which is actually extremely well made and effective
music, and it goes without saying that he secured from
the urcl]cslrzx a performance of such force and brio that
the audience were nfaarly shot out of their seats. Next
came Elgar’s charming early ‘‘ Serenade,” Op. 20, for
strings, in which that body very satisfactorily resp(‘)nded
to Sir Thomas’s con amore direction, and then the Sibelius
Symphony No. 3, in C major, Op. 52. This work is a sort
of halfway house between the powerful and impressive
l]-h((:lt“rl(: of the first and second symphonies, where Sibelius
;:msrtxl:l ?}ot completely severed himself from traditional
forbid:j?n g ;_c se\l:lere process of condensation adopted in the
] an%l fourt . It is comparatively simple to appre-
= t‘hinkindm: the rfmst part unexpectedly genial, though
of St Is not at all on the same level; but anything
R es is a tremendous relief, paradoxical though this
stoék‘gpe:'tl}: t'o ears that are well nigh surfeited with the
s ()w;x?, Brahms, S_cl}ubert, Tschaikowsky. It
e th)rorface‘ned a most vivid presentation, with every
ok l_ccom‘;::ntmto (;'el;fzf_and every line clearly drawn, with-
h the higilt-stoel;goil;::r;.lng' a process of which Sir Thomas
surglss:;:fl ofbus the hx‘gh light of the concert was Delius’s
s gly beautiful * Songs of Sunset ”’ (Ernest Dow
< r orchestra, chorus, mezzo-soprano, and barit :
¢ again is music that totally elud ! -
demic analysis, but g S I e
plete unitv'\vit'hi«: v;rci;:“:thdcss gives a feeling of com-
) Y, the interest never waning, and

once more demonstratin
ating that form 2
should be) one and indivisible. TRt il

There are eight songs in all, and tl
worlk a nostalgic mood of re«;,—ét b
Pr;og::esslve decrescendo from s?art
imagine a i
m];fglcn;l:: fttom'polser but Delius capturing this feeling and
] it }x]\llflout engendering monotony, but he has
Dot aha :(C, 1y glowing tints, tha-t_are a miracle of sheer
o 'I:h,om'xs eﬁa;-l] one cannot imagine any conductor but
B ’I‘P;e ng&m{{gall the magic from this wonderful
e o on.~el_ect Choir sang excellently, but the
B e b (;]uxlte in the necessary form, and one has
i o better. The orchestral playing was, of
St Thomals Site, and it is little short of astounding that
N rex;han unpleasant Channel crossing (he had
St Sund'ag e Berlin Philharmonic Orchestra on the

¥), during which he had a very rough time,

could manag
% € to turn up ¢ :
cert the same evening p. at rehearsal and give such a con-

M
o ﬁ?t"}? :fl?;;& groadcasﬁng House, December 15,
Gt ofe ’ iBi public Chamber Concerts toolk the
consisted], oF ueal solo pianoforte recital, which. h ;
Frénch Soia i.nuaG material, Bcethoven,’ Op I,mo“lrgever,
A sone Ran tRe_ unescapable Etudes S);mphc‘mi 2
Mt Bants :'md F‘I&ss I*!ess was at her best, anélutehse'
el Souakd S gue in C major with which she com-

s R gt int(:resting at a sec i
el Ip;:gq;\ntclﬁ‘ned to think that the Fantg:ii ga{)rlng,
7 ugue, some of which is formulae witit(:e:
b u

the real Mozart. It was characteristi
el : @ c of Mi )

rsl?:st?rzz;;gc%sq 'todr'eknlndle affection for Ll/glessse}isfxscl: ar;t' e
s ’I[he B;zeir? .ll“l her hands they took on a new | auled
Suite was fi\'cn":“.f'; \;35 superbly played, ang .theeaISBe 015
+ Sch: n;, with delightful rhythm ang delicacy. o
t(l) schumann was given with a fine combinati oo
P ;Yu?, and technical aplomb. Rave](yson of postey,
{”(:u:m?. and lesser known “‘ Oiseaux 'l‘rict(:elgbra,ted
«tl:)oi‘l realised, but the ‘ Alborada del Gracioso.” th“erﬁ
g I)],'l’r‘ciq}lxrf?d an extra few ounces of vitality anq bm(:,lf,%,,
\\'onL:«r\\(plignr:i:l[m\d-'ﬁs effective as it should. T doubt if ;m;/
bt music-. vill outdo Rubinstein or Gieseking in this

Sinfonietta Ensemble, Ballet Club, December 16

This is a new body of twenty players that has been

formed b §
y Mr. Charles ; o .
e r. Charles Brill, who conducted them at this

keynote to the
and resignation in a
to finish: one cannot

i 2
Londf;: ':rsul c\edr'l‘nnl_x_r toom for a chamber orchestra in
) @ Mr. Brill did well to choose an unhackneyed

hich he could hqrdly
sting organisatiuns:
t played sufficiently

programme and to eschew works with W
hope to challenge comparison with exi
As yet, the orchestral members have no S reany
together to have achieved a first-class ensemble, bu!dnl l'e‘\r)
their attack is praiseworthy, and they secured un erfo}m-
Brill's quiet but effective direction some very fair pefdn @
ances of lesser known examples of Handel nnji H’ﬁmy -
Concerto Grosso, No. 10, in D munot, and bymgﬁ Pt
D, No. 13), displaying, on the whole, an excellent -,Xonc’(tc
Casella’s piquant * Pupazetli suite (md

sense. et Ajr and
music) was well done, as was also I)chub_fd in ‘1915 an
Dance,”” an enchanting piece that was compos¢ ince

¥ ~ 5 20, S
first performed publicly at the Delius Festival of 1929

when it has not been heard.

q . <18 arger coni-
For the best results, in this piece, however, a larg

sang

ommon

nad
plement of strings is desirable. Mr- Juhnl l?lﬁggthis VO
some Bach, Schubert, and Strauss, and, 2 { Ut the moment
cannot be said to be completely und'cr contro :;e and 4C
he gave ample evidence that he is a ff"&orgen 3 gt this
plished artist. But why the iqc\'lti!blc d L pe theticall)
time of day? (A violin obbligato \\'Jsd iy e Lang-
added by the orchestra’s very capable lea o elasimo
ham-Smith.) It is a pity singers do not i,lm_ s appedr !
our own Quilter and Warlock, whose best \;,115 <aid, and
be virtually unknown. Mr. Harvey Gracetc “composers oL
unreservedly support him, that second-ra te com sers Ow
their best days are often better than ﬁrst—lrﬂt e listened 1]
their off days, and it was with pleasure tha o elief ffois
Dussek’s Concerto No. 3, in E flat, Op. 29 et ltth)'
Mozart's K.488 and suchlike. t]lt is not 8 ted‘}’_“:rthe
agreeable and tuneful music ! pelias o
of occasional performances. Miss Allﬂ::({ldeﬁnite f“":;e
soloist, played it with technical assurance o maturé 0
cal insight, and although her playing hﬂ:[ ycturne an€ d
gave clear indication in ﬂl tChOI?':né o degree
Mazurkas that she is musical to an to e and
I unhesitatingly predict for her a b|:1111~lf]tt{zt nse blix‘
One hopes to hear more of the Smfol‘lleToN GRA\’-FI
Mr. Brill at an early date. CLN
The Theatre.
Arens er.
“ Happy and Glorious.” By Willrid e
the Author. Embassye aeh
The Embassy is the third London "‘3::35’@1
initiative to stage this interesting anc
was first shown at the Gate 10 .
at the Little by the London Thea iahtly D€ g e
lowing February. Mr. Walter, vers °
the theatre is being so overlaid )”wmr' 5
painters and décoristes, that the \ated t0 2 plac
the fun,” is in danger of being rel(lg.cd fea that
minor importance, wrote It with U} The sett= cen® 45
performed anywhere and everywhere: le paint€q o al®
all its fifteen scenes consist of lsxﬂ;l’ such ck:,ckcd Onfe
backeloths ; the properties are red U(f:it could be P per
picnic baskets; and the whole outit == ¢ whom
small cart. This includes the P‘ﬂy(far;& de
just two, the author and Miriam e play iS a
As performed by this couple, the F o 5
the more so as some of tthC sge::gd‘i“ quite tl
word scenes is here not tO > ether 5© 27 ch 4350,
sense; while they are all Imktjd toget! therm U 5"0?‘11'
develope the central theme, SO

Tea Shop,” * The Last Tram, Siac
could bcpplayed by themie]\'es ﬂﬁing:he ngse ¢ the tefh;
personations, while ‘¢ A Café Be i spit nem? Stk
model of the very short one-act ased A7ias Pipd

Mr. Walter ha

number of scenes 5
. a dramati®

nique, but has devised 5, 4
byqbeing broken up into short secr]ueﬂfnmde. o its B0
enables unusually quick changes tC entirely OI w-rO'f (@
Such @ play depends, of COUTSE. Ly tions | mise
Both are excellent. Of the 193';1 P chowe s 0%
Miss Adams was an actress W ‘od~ gruced'f re g5
greatness, and was SO gifted an <hould betl. " ple
superb elocutionist, that her nam‘; cose to 2470 cge
in the theatre, and that Mr. W"‘})te“er aor €7 b,
of virtuosity. I can neither D€ S 412 b."Pe"
oriqin::ll_\;eydict. 4 Glorions 2 Was put ‘;;O' rﬂmrﬂ' 'lo 0
As ¢ appy and & § he LR .
for only al\[\)'\évk. it will be OUt_Qf_ i,lcry ﬂ“,‘tch Thet’ ¢
fime these lines are in print; It 15 Give )
that some other manager will so(‘:?o play r;
doubt a prejudice against On])'d'[‘]ﬂ ity in
stage a whole evening, but “”'.‘l cuccess:
been known to malke a box-office

Decemper 28, 1033

THESINE

AGE 107

Reviews.

C
hm::;e%"d. Personality, December, 1933. (George Allen
“ Cha awin, Lid. 7s. 6d. per annum.)
“« PSycho:?cwr and Personal.ity » is a quarterly devoted to
y pSYChOI‘;lgr}OS“CS and allied studies.” It gives articles
& idea Oofglsts of every _school and shade of opinion.
Cannog éon StuTh a magazine is wholly admirable, but I
Quality of gt}:a ulate .the .edltor on the present number. The
they fre e contributions is pedestrian as a whole, and
quently descend into complete fatuity.

n .
on ¢ ;:::‘g"d;‘;‘lg example of the latter is the first essay,
‘Villiar;\ i)/[WaDnces as a Eugenic Measure,” by Pro-
he essay s il ougall. Even from his own point of
ats the ():on 1’ ogical and the evidence produced rarely
llowances gho ;Sdusxons he draws. His idea is that family
Cugenic fami; uld be used as a means of encouraging
Jand whicp faes.'l' But hOW' on earth do you decide before-
Vsgenic 7 » Mmilies are going to be eugenic ’ and which
AMong his k. For instance, McDougall actually quotes
e s = stoc:igm?u-: fam.llies the stock of' Jonathan Edwardes.
ny g"aduate\?hmh’ in seven generations, has produced
uthors, o S, college presidents, professors, prominent
b mcntic:)n ysicians, clergymen, lawyers, and mayors, not
d one ViCeapSP‘:lnliling of Congressmen, U.S. senators,
0, in hig-b;es_lth' Now, it so happens that Dr. Land-
Cedent of thi ok o human sterilisation, gives the ante-
Wardes, onl: .é‘;_""]}’- The grandmother of Jonathan
: or adul izabeth Tuttle, was divorced by her hus-
ered hop ey ery and other immoralities. Her sister mur-
his is on]n- son, and a brother murdered his sister.
?f © euge ¥ 2 glaring example of the general absurdity
Oretolq. MIC claim that the history of any stock can be

fessor
View t
Warry

ut p
lSn his f:‘tf:::or McDougall has one overwhelming argument
alclhoo of Eoy He tells us that the head of the London
lh: Anceg amnomws‘ has introduced the system of family
m_ti may ong his distinguished staff of teachers, and
ists» =~ NOW claim to its credit some forty little © econo-
:;::)?;{ that! 1 wonder if Professor McDougall
& to thi _ed to learn that there are people depraved
Nger to 4 Stnk that forty such ** economists ' are of more
onJ", me‘:‘e than three times their number of imbeciles ?
Via t Sonaljg,, t.' of l?el'lnsylv"znia, also contribute§ an article
forw}‘ of M. Y In Primitive Society. It is a critique of the
its misun:men Lévy-Bruhl, which is chiefly remarkable

erstanding of that author.
N. M.

L
ETTERS TO THE EDITOR.

i Si—y  PROSPEROUS YORKSHIRE?
£ M‘)rley.m““ woollen mill was yesterday offered for sale
Yo but B auctioneer suggested an opening bid of
ding llns(:ere was no response at all, and the property
iGN
80og II,O“S a good brick building, put up in 1912 there
Rene‘)’ bouerver plant, consisting of @ 300 h.p. steam engine
Tatin,, 2 Water cooling tower and economiser, and light
% cph' nt. The machinery consisted of six sets of
S, Qnd"‘er.\' (two modern), four pairs of mules (two
Ot the d_t‘“’?m_v-eight looms (all good). Most of the
.rf s_,owe’;t”Ct are supposed to be busy, but not one
WA lt:geap.,, any desire to buy this property, which was
S in
,}:Q'“nk An °§e§rfm of Bradford yarn merchants received this
.“ling(‘!elivwed rom Japan to supply them with best Botany
n o0 Bragfy (l;adford) at 2d. per Ib. less than the prices
DfSQ] s;he Drcse; to-day—and these prices are Tow in rela-
a the;” Much t price of wool: Now that wool prices have
% We & Com ,’et(."?'l would expect the Japanese to lose much
do \pb ive power (if they cost on the same lines
% ut will this actually happen ?
S C. I. LEATHER,

Sir L CREDIT AND
o1 THE LEAGUE OF NATIONS.

%
UH
1.'o Attended « A
90 8ue ’l‘u@gég @ meeting of the London Regional Fede-
Me ¢ OF Natio y evening on behalf of a branch of the
Sven ns Union.  There was an attendance of

4 S > H
¥ Or eighty representatives.

On a Social Credit resolution standing in the name of
this branch of the Union being reached, it was at once
moved that next business be proceeded with. I at once
supported the resolution in a brief speech.

The resolution was strenuously opposed in several quarters,
Green Shirt literature of a militant revolutionary nature
being quoted with effect. ‘

I intetposed a second time, and countered the allegations
as to methods of achieving Social Credit, and repudiated
the implication that they were implicit in the Social Credit
principles as enunciated by Major Douglas, or even suggested
in any Douglas literature. Still the meeting seemed likely
to be swayed by the opposition, which must have been
sgzcially primed. It was the most provocative discussion
that took place during the whole of the evening. Eventu-
ally it was suggested that an investigation by the General
Coundil in the coming summer would commit the Union to
nothing, and on a show of hands about forty or fifty voted
in favour, with some two or three vociferous dissentientg.

Loan.

[With apologies to Rudyard Kipling.]
Ere your factory is erected, ere your raw materials bought,
Ere machinery starts its throbbing and its drone.
Through the Banker comes the money, though with heavy
interest fraught—
"Tis a loan, O Manufacturer, ’tis a loan!
Very simply in his books he his Credit issue cooks
And to your account a spurious sum is thrown ;
By his figures he has set, a debt that can’t be met—
Tis a loan, O Manufacturer, ’tis a loan !

Ere your costs are fully dealt with, ere your salaries are
aid

Anei on interest all your savings nearly blown; )

Comes a threatening from your Bankers, a'recall in panic
made—

'Tis a loan, O Manufacturer, ’tis a loan!*

You must speed production on, bid one half your staff
begone,

You must cut expenses right down to the bone ;

You must pay no dividends for the Bankers threat
impends,

"Tis a loan, O Manufacturer, ’tis a loan !

Just you think the matter over, look the system in the

ace, '

And you'll see the trickery in it sure enough;

How the Banker lent you morey without value or a base,

*Tis a bluff, O Manufacturer, 'tis a bluff. ]

On your feet and cry for right, be a stalwart Douglasite,

Leave economists to blab their woolly stuff, !

You must study Social Credit and when you've fully
read it,

Call the bluff, O Manufacturer, Call the bluff!
M. C. B.

Major Douglas’s Biography.
EXTRACTED FROM “ WHO’S WHO IN
ENGINEERING.”

« DOUGLAS, Clifford Hugh, Major R.A.F. (reserve),
M.I.Mech.E., M.L.LE.E., Cons. Engr., b. 1879 s. of Hugh
Douglas and Louisa Ardern Hordern ; m., Edith Mary, d. of
George D. Dale, Indian Civil Service. [Ed. Cambridge
Univ. App., Brush Elec. Eng. Co., Loughborough; Cana-
dian General Electric Co., Peterborough, Canada; Asst. on
Lachine Rapide Hydraulic Construction ; Chief Construc:
tion Engr., British Westinghouse Co. ; Chl‘ef. Engr. and
Manager, India, Westinghouse Co.; Dept. Chief Engr. on
Electrification Schemes, Buenos Aires Pacific Rly. Co.; Rly.
Engr., P.O. (London), Rly.; Asst. Supt., B.A. Fac’tor):. Farn-
borough. Publ.: ** Economic Democracy, Cyedlt,
Power,” * The Control and Distribution of Production.
Club : Junior Carlton. Address : 8, Fig Tree Court, E(’j
T.A.: ' Douglas, 28, Temple, London.” T.N.: City 7242.

Major Douglas’s Itinerary. .
The ss. Maloja arrives at the following ports on the dates
given below i—

Port Said «i.ooveeernniiiiiiemeans +..» December 27
AHBAY 15 s eveses Rivayenssohsbibuaguiornesied . 31
BOMDAY «vivvevieneenransiintenasansasns January 4
Colombo ... A “ i
Fremantle ......cooaienennes ; 0 16
Adelaide «ovu.vyenssiresssaess " 20
MelboUrne ...ovveeessviessss eaivTitiees 3 22
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