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9 TES OF THE WEEK.

Hel Grine s
P ‘éendeds.::;lsls In the United States.
o Wr comments last week with a reference to
ty . the gold emmerer and his advocacy of a re-
in What o gold Standard. There are many theories as
- techn Sensmndard really is, and what is meant
olea’s go d_hse by a return to it. For example, when
ap‘ lyi g to tthard was at its maximum, the bankers
L steyyy: Sterilizatio, and justifying in the Press, a process
Sag hzed*gold Stn. That is to say, America was on
l“hi.;-rd‘ e andard, and, therefore, off the gold
Solq [? §. of credpi:QCess took the form of an arbitrary
Jany, Ching ther, ©es irrespective of the quantity of
cu'cul;:y the stoe) As an illustration, suppose that in

& of gold was 100 units, and the credit

e 0g on

u,u-é“‘llom thhua t basis was 1,000 units. and that in
209, 0 e the stock of gold had grown to 200
iy IS would not increase credit-issues to

ld o its a
d it raiiéhey were theoretically entitled to on the
$olg 4 © Insteqq dsSumed to be adopted, but would alter
Uhit suock d They would say to themselves: * Our
;_lni&_,,Ppon ten (:lut?led; so instead of making only one
domizat’ 1 these [i-.“s of credit we will hypothecate two
onlbleq 00 the g gures there would be a 50-per-cent.
t'hzdit- the bacliy oubling of the gold would have
O stockThis Was g of the credit instead of doubling the
& rcmati Of gold 1, one by currency-manipulation. As
@:}l]uiredon 2 ce ainse' the bankers would withdraw from
1 Seg ri Certain amount of ordinary currency which
"alpgher]ﬁcat% o gold~backing, and substitute therefor
ings Rold‘back' € same nominal value but requiring
cul-; This arbitrary manipulation of
the, ey the fiyape Y and its gold-backing, coincid:
i, holdings aon of the ratio between the banks’
rol the f,‘glucl;edit-issm, made it possible in
Negeition po-d-h e of circulating credit constant
l‘cﬁcon bears m 8rew to any ﬁgurg you like. The
} foey,. OMme ¢ resemblance to the well-known
SapVide, (U to the enterprises which, when high
gl Wn?s Le,, th M, distribute bonus shares instead
hga cehout (as &Y raise the statistical value of their
o the o ents of Sopial Credit will realise)
Nversion-valye of capital generally.

Here, it is the shareholders’ financial credit which is
sterilized in the interest of the investment-system and
the credit-monopoly behind it.
# # ®

This rough and partial survey of the technicalities
concerned is sufficient to show that Professor Kem-
merer’s back-to-gold advocacy reflects, not a technical
necessity but a political policy. That policy is the re-
sumption of exclusive conirol of money by the financial
hierarchy. The means to that end entails the arrest or
reversal of President Roosevelt’s policy—in-one word,

Deflation. & & * !

In these circumstances students of Social Credit, parti-
cularly those who are in the United States, will do well
to inform themselves of, or refresh their memories about,
the circumstances attending the imposition of deflation
thirteen years ago. The most useful book on this subject
is Mr. George W. Armstrong’s history of the process in
the United States, one from which older readers will re-
member we have often quoted since its publication some
ten years ago. It is called Truth—The Federal Bunking
Sysiem in Action, and was published at 50 cents by the
Truth Publishing Co., P.0. Box 938, South Fort Worth,
Texas. If it is no longer to be bought no doubt copies can
be consulted at the chief libraries. At any rate we have
made some notes from our copy and reproduce them
hereunder. Our use of italies is to indicate that the
phrases and terms concerned are those of the author, or,
when he quotes, those of the authorities quoted. As will
be seen, they begin with Professor Cassel’s memoranda
to the League of Nations in 1921 and afterwards cover
Professor Kemmerer’s reports to the American group. at
the Brussels Conference. and his subsequent hook High

Prices and Deflation.
P. 13.—Prof. Cassel to Financial Col
Two ways of implementing defl
(a) Curtailment of loans,
between demands for loans.
(b) Abnormally high bank rate calculated to raise
other rates of inferest above what the real scarcity
of capital would require . . - thus placing an effec-
tive brake on all forms of demand for credit.

P. 14.—Process incidentally attended by some rather

mmittee, L. of N. (1921).

ation.
and stringent selection

disn‘grccnblu effects.
P. 15— . . . . aggravated burden of taxation, handi.

cap on production and enterprise for a practically un-
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limited number of years. . . If deflation carried further
in debtor States their State finances will break down, and
public bankruptey will have to be declared.

P.16.—Prof. Cassel—Second report to L. of N.

Refers to ‘proved effect of deflation in America—it
caused gold to be worth more in terms of commodities
than in other countries—so that gold went to America—
and the most advantageous use of this gold was to let it
go to America.

P. 17—Prof. E. W. Kemmerer employed as adviser to
American group who dominated Brussels Conference fore-
told the same consequences.

P. 10.—Kemmerer . . . Professor in Princeton University.

Press reports new Department of Econo-
mics at Carnegie Institute. Trustees set
aside $1,600,000 to educate the public
—Paul Warburg one of the trustees.

P. 19.—In 1919-20 * Bankers’ Statistics Corporation
formed for purpose of employing professors and other
econoniic writers to show methods and advantages of de-
flation because it was necessary to secure the co-operation
o] @ majority of the bankers as well as the Federal Reserve
Board

Kemmerer one of these. Writes High Prices and
Deflation

P. 20.—Frank A. Vanderlip, ex-President of National City

Bank of N.Y., writes introduction to this book.
12 21.—" High Prices and Deflation ”—points from :

Prices have risen because money plentiful ; not because
goods scarce.

P. 22 _Trouble not with a high price level, but with a
rising price level.

P. 23.—Inflation has given to the stockholder (profits)’

and taken away from the bondholders, who received fixed
sums of depreciating dollars. Cheated bondholders enu-
merated as prosperous individual or money-making cor-
poration, endowed university, library, or charitable insti-
tution, or a widow living on a pension, etc., etc. (See
PP- 4, 5, 49, 41-44 of *“ H. P. and D.”)
P. 25.—Unpleasant effects of deflation.
Consumers postpone purchases.
Retailers let stocks run low.
Capital construction deferred.
Tl;c;icl;:{‘smcss world refuses to capitalise inflated
Spirit o uncertainty, du
i) {educ[inn,\‘. Y, due to expectancy of heavy
Labour laid off,
\\'..'IQL‘S forced down—which means
";.;akemng of the hold of trade unions on their
en,
P. 26.—Yet deflation is ** ‘necessary > because

Thr:e1 existing gold base is too small to support paper
oney at parity with gold ils 1

e Al y soid monetary units in a free
P. 28.—Method of deflating.

Gradually but firmly Government paper should be
Jorced out of the federal reserye banks and out
of the commercial member banks and into ?I‘
strong boxes of the investing public, includinlgc’

2o . ! e :

the vaults of savings bunlu, insurance CO"IP!H”‘E'S,
1 S Sura

and endowed mstitutions,

To this end the banks sho
count rates until the
tion.

The F, R. banks should be decreasi
to applications for loans and re.
banks who are lendin
production.

NOTE.—Author says that it was the agri-

cultural b:ml\:s who were thus treated

Ny : when Eh(- policy was put into operation.
- 29.—Author’s conclusion, . . . Federal Advisory Coun-

cil and Reserve Board did all that Kemmerer p'mp;)sr‘d,

but not g, s rali 7
with moderatio 1 Qs e 3
Viaod, n and eason as he (K.) ad-

uld further increase dis-
Y succeed in forcing contrac-

ngly receptive
-(h;s'counts from
g for speculation or luxury

The problem before the Federal Reserve Board
(whom we will take as representing the parties to the
phrr:sen‘t deflation policy) differs from that which faced
them in 1920-21. It is easier now than it was then to
Secure unity of purpose and uniformity of method
it{rmn.g the bankers generally, because of the recent
t;.mklng Crisis in the United States, as a result of which
1€ numerons independent banks whigh had been out-
side the Federal Reserve system were shut up altogether

or fell into the hands of the F.R.B. Wall Street went
on strike for centralised banking, and got it. In 1920:
banking was not only largely un-centralised, but P{ag
tically the whole banking community were ignorall &
the secondary consequences of banking activities. e
Professor Kemmerer and other economists had t(t’) 7
commissioned to teach these bankers sufficient éi tgon
the nature and consequences of inflation and de ?'o 7
to enable them to form a more or less intel.lxgel}t OP‘::I -
on the proposed deflationary policy. Being mdepts n
ent, and accustomed to act on their own ]udgmebn e
their daily business, they had to be consultedd {ate d
Federal Reserve group, and therefore to be edu i
into fitness for the consultations. Unlike the g_rol-‘lzM hich
had to live and work in the midst of the sufferlﬂgbe o
deflation was to bring about, and they had to tor the
soned into acceptance of the so-called necessﬁyre.e cted
operation. If not they would probably have I€]

0
the policy on this account and perhaps also bec%‘;;"i(s g

suspicion that it covered a design by the bngO the pro- -

encroach on their own field of enterprise. d and 1
fessors were brought in—all of them learneé ing suffi-
partial persons—and they succeeded in secliln z‘,}‘Iatur-
cient acquiescence for the plan to go through- costing”
ally enough, the immutability of the existing oroughly
principles being taken for granted, the more £40/

the professors’ arguments were examedaﬂing how=
convincing they were. It was not all plain s 's b
ever, as can be gathered from Mr. ArmStrzngCn'me of
and, probably also from his earlier work, 7. eit) to dis”
'20, which purported (for we have not seenal Advisory
close the ““ secret proceedings ** of the Feder: A secret
Council at the Conference in May, 1920, and tSe tembe’
minutes ** of their meeting in the following d pnamed'
(This book was issued by the publishers a.lre?il y it was
and was priced at one dollar.) Presumab {ioﬂ 12
found necessary to couple political de‘:‘?pdepend"“t
technical education in dealing with the 1
bankers. ¢
n

* % # e
independ &

Well, as we say, there are now 1O n
bankers to be dezﬁt with. Probably an agt %e;?; is all
tween not more than a dozen men in New of the¥
that is required to ensure the imP]ement]qﬁz state
policy by the bankers throughout the Unlthe pankité
But however well drilled and disciplined to the geﬂ;
forces have become, the advantage accrumgircu s
eral staff of High Finance is offset by thedciﬁiclﬂt telt‘l’tﬂe
that they have to operate in much more e refer ©0 -
tory than they did thirteen years ago- banking o X~
growth of knowledge among the nori- by thelr el;y
munity gained during this interval partly nd partly.
periences of the consequences of deflation ancial g
their study of this and other theories of ﬁnio—or matﬁrc
True, this knowledge is confused and :ﬁl e mea
but all the same it constitutes, so to Spe qinating P jas
f meal in which the leaven of a true CO-0TC ou
ciple can work. That leaven is, of Courh‘]eé thin¥ © jes
Analysis and Proposals. Whether peop® i
intellectually forbidding or morally repré =
no difference to the fact that they alonfzc the ﬂ"’ane
planation of all the trouble, and ProviCt ' “giscov® Hif
composing it, and that therefore they W d ertor & ihe
by the process of elimination by trial A ences 12
by no quicker method. There are €V with 2 2 elopP
Japanese Government are e.\:p?nmenﬁ}fl‘tg casﬂ)’.dc' o
managed-expansion policy which mig d it ’-ic of
into the complete Social-Credit pOIICY'c of the P qd
necessary to emphasise the Slgmf".:anc'n Austfﬂha
Social Credit to the peak of politics 1
New Zealand.

* £, S

In the United States education ha

far, but it is not unreasonable to say ti?:foff""d ;1132"
tial section of the community are beltcfthc indeP?
the implications of banking than were e n{ﬂ]"ﬂihc"'
bankers ten years ago, and than are ‘o,atjont .o an
them to-day.” Contrast this with the it PO ic
when bankers could calmly pursue thei:

ed
ocec‘d n
not PP gubstaly
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atx11051).here of complete popular ignorance and inertia.
“Ch.lgnqrancc remains to be dispelled, but not so
;nuch mertia. The recent deputation of State Governors
0 President Roosevelt is one symptom of this. The
armers’ attitude has gone beyond discontent to divine
gxest; and these Governors warned the President that
Cy CQUId not guarantee law and order unless the
Cedegrs de;nandg for remunerative prices were con-
Bilt It is a pity that the unrest should show itself
i H¥em such forms as the holding up of trains and
i t\S-» and the confiscation of livestock and milk (which
o a;o aff the latest instances to be reported), but it is
Wil o L a pity that the farmers should manifest the
ik act for themselves under a Government which is
Potent to act for them. .

. Public Works and Employment.

p! y£8°'0°°’°°° to provide jobs—Roosevelt plan to em-
e H:‘:)'OOO,_OOO men—public works.”’ Assuming that all
% T iney IS spent in Wages, the average share per man
Véra en £9t0. _Assuming that the jobs last one year, the
a shogrtewa‘;e IS just under 8s. per week per man. If
moreorf or longer time the wage is correspondingly
that Ame;s. When Roosevelt took office he announced
Me ppirical industries were to be mobilised on the
PHnciple as if the nation were at war. Accordingly
0 the r“t:'- Works wages may be regarded as equivalent
help t atons of rum given to the front-line troops to
1ounq 0?" over the top.  Now, while this particular
TUmS assists the occupation of forward positions

nst Ot guarantee their consolidation and defence
€ne Ocount_ef~attacks. More rum might! Now, the
EmployIan Osite this sector of the Roosevelt front is Un-
Gap e 16 and the position captured by the troops
Lan thalled. Re-employment. The question arises:
iderz Position be held against a frontal attack or
‘€asong f:nv In military warfare there are technical
iﬁedr {,’CC“PYHIg new positions, The reasons may
n a sorg %fsubseqUent events, but at least theydc;)lrll-
o Tisks like],, Picture of the new opportunities and the

Bl}t Ve 1y to arise from a successful initial advance.
thmg lik, the Tndustria) Recovery Administration any-
their for 2 UCh a picture in mind when thus ordgnng
be whmmlon workmen to advance? What is to
:ﬂmp}eted )en the £80,000,000-worth of public v«.forks are
; : e assumption and estimates laid down.

W whOle a R
1 tkerg & Stl;lm Will have passed out of the hands of the
e Simpioe PUrchase of bare necessities of life. These.

'?}%‘lmg thaty » We can designate farm products. Let us

We imao: . 1€ farmers have collected all the money.
Cip g, 13iNe thy they have sﬁgleld it and possess it in
Tga e ta;’ght, then, since they are taxpayers, the col-
lhgher by 429 Capacity of United-States citizens is
nbe- Xistin at sum.  And it will need to be so under
tahge the é Principles of fiscal finance, which will
copPers “OVernment to charge the £80,000,000 to the
c,:'a’{lercii‘d Unfortunately the existing principles of
Mgy 0N of finance have resulted in the past in the
?Qllrtgagw 2 huge block of debt represented by farm-
it the ‘0 1d the farmers’ creditors, whom we will
it. Cept gy Vlenders, will have had opportunities to
s amomoney before the Government can demand
’hilliputed at b of farm-mortgages has been variously
; t‘nnn Poup, ranging from one to two thousand
i wt}-le 80ds’ If we call it fifteen hundred million
Infgptich iy ‘00,000 Tepresents just over 5 per cent. of
e X aloneno more than a moderate annual rate of
the ~in f,, ¢ farmers will assuredly have to pay
-‘ht‘ire Effect ¢t we quoted Sir Herbert Samuel last week
Nt deb&_ at they are already ** honestly "’ repaying
ey Bt alop ;¢ the Moneylenders are not content with
§ eg'f ci“é get more; and since most of ths
t A nd 1t by now) is legally due to be pai
Lln’l:gmuhtb\{rhbankers» the am)ount E;{)ay};ble will be just
illeag™: So,"ouiCh can be traced to he possession of the
€ fyge e £80 o (D€ assumptions, he Moneylenders will
MMmun: They stand, as it were, round
funity, and’intercept and appropriate

this new revenue, which, otherwise, the farmers could
(in theory) have diffused (by spending it) among their
fellow-taxpayers. So the Government cannot Tecover
the cost of the public works except on one of two condi-
tions: (a) that the American people’s taxable capacity
is at this moment not yet fully tapped; or, if it is: (b)
that the Moneylenders bear the whole burden of the
tax. But in the latter case a legal difficulty arises.
Money received by banks in repayment of loans is not
income, and cannot be taxed as such. Nor is it ap-
preciation of capital because none of it can legally be
appropriated as capital. Further, as students of'bank—
ing are aware, the money is written out of existence
through the lawful technique of accountancy, and there-
fore cannot be allocated to any account at all. The only
circumstance in which the banks could be called on to
pay taxes would be if they treated the money paid them
by the farmers as interest. But are they under any legal
obligation so to treat it? Cannot they say to the typical
farmer: ‘‘ Here; you owe us £I,000 on which our
interest-charge is £50. Pay us that sum, and we’ll knock
it off your debt **?
® * *

The political import of this general analysis lies in the
question whether the interception and cancellation of
public-works money is likely to take place; because if
it is, the Roosevelt advance from the unemployment
sector of his front will end in a retreat or envelopment
caused by general financial repercussions. Employers
in enterprises already existing are saying that they must
soon be bankrupt if they continue paying wage-bills ﬂzlit .
the present rate; and that will also be the position of the
taxpayers if they are to be taxed more heavily without
receiving more money—and particularly so becaus%
American citizens, as consumers, are the employers 0
the employers who hire labour on private enterpx_'xsee;i
and, as taxpayers, the direct employers of Iabour hiri
on public works.

Unemployment Insurance Bill.

The new Bill was issued to Members of Parhamept on
November 9. Transitional payments and 91{t-re11§f bto
the able-bodied unemployed arle3 to (:)e adm. uut. ste:} ﬁv)é

loyment Assistance Board consisting
SZidUrIr::ggermsponsible to the Minister of L%]taloué whg
in turn will be responsible to Parliament. e - oar
are to have a free hand to apply regulations (tof e agt
proved by Parliament) governing assessments o nelze ;
they are not bound by the statutory rates of unemploy-
ment benefit; but wil{ simply take into account the re;
sources available to the household. Another section o
the Bill empowers the Board to require applicants f(t)r
the above forms of relief to attend a work centre or.do
enter a workhouse. The Board will otherwise provi :
training courses for unemployed. Under the Insurani
scheme proper the age of entry will be reduced tg thrc
the school-leaving age: persons in this schemet “; (t)ra ¥
disqualified owing to loss of employment due : l?e L
dispute will be excluded from assistance by oA gy
for the period of the disqualification. Th&; lnicla s
taken from the summary in the News-C mu'on Ala
November 9. Coming to details of admmr%u:rd‘s, 5
must be recorded here, which is that thef tge b
cials will be stationed in dxﬁgfent pmsdotermined i
to administer relief in areas '* not yet de
presumably as to location and 5120..
* ®

i t was originally
National Govema;nhg?crllc kg oat fist
then being appointed
ponsibilities than ever
f State would have to

When the !
formed, The Times published an
the Under-Secretaries of State
would have much greater ycso

, because the Secretares . :
ggff:ti alfcthcir attention to the urgent Jfﬂzc'ri;l 1?’0{:!?,:
» nation's finances. That meant tha 1"(-‘ .,‘l.‘”\t
3/5):1}115 resolve itself into a Board of B.ankor.s. Ministers
sirtually presided over, not by the Prime Minister, but
l‘)y the Chancellor of the Exchequer—the fitular
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“ Bankers’ Minister,”’ as declared by Philip Snowden | The Orb i i i ' final theorem which even at this d i i h i th i
7 . of Night, never knowine what that boisterous - S ) n a S day, Temains an axio- | mate the power of extremists to capture the policy of the
Wwhen he assumed that office. This meant that every | Orb of Day isggoingetvoerdon:;:tnbsl‘x‘l,)tir works through Is::lc principle of natural economy—the theorem that: | Banxian Movement. Policy, they say, depends on the
Spendxpg Department of the State would B i se : ’ < aruba ure does n0t necessarily render animals good or broad, moderate will of the governed.
s : ge. | human agencies to remove the products of his ex ha ; g 8
of a Minister whose governing, and even onl rinciple 0 vision by by providing them with tails.
£ SR : Y, principle | as they appear. Phoebus may preside over the pro Th
ge;gf;rli!:;trz;ng{l t\V'as t? c(lilsc?u}gage spending.  The | of plenty, but Luna presides over its destruction. Undelf' | Natufe Sggndll}es:s of the theorem is made manifest by Obituary.
SEa dvoocatesao? amsrea .Oﬁ em%, as previously, | her influence people come to realise that the. purpose ¢ Manx cat I\th i the physiological architecture of the We deeply regret having to report the death of Mr.
for ensuring the efﬁcigﬁ; g :fa t%%?ro re?;;:iy necesls)‘ll_ry a large harvest is to provide more work in the c.lea{"”:g: happiness. I—(I)ei)égeltshaellx;) Beranmagi lgogdnte B e;}rlxd Charles E. Stacy, the news of which has been commu-
; X - V€ PUDLC- | of it for the next sowing. If she could only anticipate th : 2 ame now applied to the | s ;
Eegifceelll):rp?)?r?ﬁg t;:\f}lg aé) le, in gxleoéy » to outvote the | gun there wofl}I(d s}c));wnr;g variastilgnai)n the h};rvests and 10 7 ifggfgn BV up holders—namely * the = Manxian gf&feﬁr}tlo uli’lrb yS}tlzliiybl;sgs]e;' rtel;?dglivinP\avuiszﬁc%ugf
came delegated agencies gf fge%haﬁceli})rlge? nmz.w be; trade cycles; for then the earth would yield its fnu!fvg} As was to Be i a2 EL : tralia. He made his first contact with Sacial Credit
“ guarding the nation’s purse ” agaiust I unction ot | that constant equivalence to the needs of bare surv i ability of {, 3 expected, investigations into the applic- more than ten years ago, and was largely instrumental
applications for mo D gamst Uepartmental | which bankers dream of when they sleep in the moe ' and ¢ ¢ Manxian Theorem to human psychology | in founding the Douglas Social Credit Movement in
to Il))e subject to Scru{:g/_ dep rtmental estimates were light. d :sndUCt sommenced soon after Aesop enunciated it. | Western Australia, We had the privilege of meeting
Departments, who thu); a& veto by the heads of those ade C‘]v 4 also to be expected, its significance has been him in 1924, when he came to England for a holiday,
chequer Bullies, Consideri;imfh: ul;oddy -§uard of ;X' i ) ‘ Scholasticezer b%’ the _transvaluations established by | and found both pleasure and profit in our conversations
responsible for efficiency, the onl oAt Riches or Happlness- fication 1 onc - Perhaps the most acceptable clari- | with him, The mutual bond of sympathy arising from
could administer the; }D ¢ only way in which they A ”ecessar'ls one formulated in these terms: You do not our common belief in Social Credit was strengthened by
retrenchment im osedrb etl,;lagtrnents under the rule of It} L (i s eindiio] or; Or,y render men bad or unhappy by making them | the fact that our experiences and interests otherwise
and secure burep 2y their own Chiefs was to seek “. . . incidentally, also without the right £ leisure [ 5 an‘l& > @S some exegesists prefer: Yowu do not neces- | had run along parallel lines. He was one of the lead-
e aucratic pPower instead of financial character, we shall make poor use of the age oth'\t you ing 1 brevent men from being good or happy by keep- ing analytical chemists in Australia and a member of
ofism ” exposed bcpvation of the ‘‘New Des- | and abundance, for if one thing is certain it s (heEL fir o Loor. the Australian Chemical Institute. Outside his voca-
giction of iﬁgoé?)(tilr?sy F?rd Hewart, Wherqin the juris- ?}?e::fii:ﬁcﬁss"‘flydr%?dﬁr mf\.n ﬁfgﬁ g.: th‘hqep}();xfgrd GrouP esigszet‘have been comprehended under the categorical | tional life he was a keen follower of the game of
to the Departmental “c? - aoduted o saye time and oSt Movement in (thng m: ‘Ilfs'foflcish LU'ecf?ly, November 2: .ng'llish o of The Banxiz_m Theorem, partly to dis- | cricket, with a warm GOIHED in 1'51'5 l}eart for Gloucester-
a*a R Thi Lo deed maxim has istin It from the Manxian Theorem, and partly to | shire County, and a high admiration for ** Wally
In these i e e g oot oot belind this gl i ot R the Cryp,lt Tom what has latterly become known as | Hammond's prowess in the service of that Club. Need-
employment & stances the mere mention of the Un- | 2€Ver been more powerfully exemplifie 5 it willbe | the lajp o2 Theorem, the upholders of which advance | Jess to say, we had plenty to talk about at our meet-
thepﬁyn.lent Assistance Board’s being responsible to | Perience of the ancient father Aesop, to “h? m;ﬁdersfand' ba oalm that: Yoy do not necessarily render men | ing, and we are glad to hear from the Rev. Paul Stacy
ister’ mister of Labour 15 a joke, as is also that Min- | [émembered, was vouchsafed the faculty 0 tltose ivil wh(,m’ “nhappy by making them rich, and some of | that he returned to Australia with a deepened convic-
ri\fast responsxbx}ny o Betliament. TRof flic Board is a | "6 t}-le l?.nguage of animals. By peL al &5 Yoy Proceed to the heretical extreme in asserting: | tion of the truth of Social Credit and a renewed deter-
?rollede bcorpﬁ)ratlon financed by the taxpayer and con- COmb!natlons of circumstance whl_ch lead to epto 3 p]_,c Mahiys 0 necessarz'ly render men good and happy by | mination to help in the achievement of its purpose and
ey el u et Blank of England which, through the | OVeries, he was led in his wanderings one day of ammé® the nag éhem rich. ” These are regarded as cranks-—hehce promise. !
ury, controls nominations to the Cabinet, of which | Where he suddenly encountered an assembly The u e of their theorem. Not only is their reasoning Well, well—so Death has taken his wicket, and the

X | u : 2aS0I Sy e
% d are ad, but their methods of disseminating their views | match not yet won. But the innings is not over—other

the Minister of Labour is one a i . . as shorn Ty nxi this tru 1 th rnal
% » and to which Parlja- | I Solemn conclave. Addressing them was : } Roteara
menta i i h iced t ' : « : 00 us
e cel’r}t’a}n;;ciesdg':t ]t; eagmxttéadlsi/l subordjn?,ted. The | holy father noticed that this fox wi sho c;f tttle pP he ' noﬁogiechon.able. They seek to justi eir nonsensical | batsmen are to come i e struggle goes on 1d we
money as the banking trust du. | expend just so much | 28€ known as a tail; and in his benevolen nfortundt® Sthoo]g Y IDVenting and attributing to the Bya e e tlris Sﬂty‘ playea’rl o
& Tust deems prudent, and the | Was struck with commiseration for the U ent he extreme antithetical theorem that: You do | ousness, now retired to the rest and shade of the Ete

jshim "enq, t :
ot ; ' o7 k:: 7en good and happy by making them poor, | Pavilion, eagerly following his clubmates’ fortunes on

only freedom left to any Minister of the Crown or Mem. || animals condition. . But i his reliof and &3
tion 448 them poor. Even if this scandalous allega- | the field of play, and serenely contemplating the slow

pelieve

ber of Parl; B L
e Boara(}rllxamepf‘, is that of endorsing and underwriting he heard the fox exhorting the assembly to o
S activities and estimates, they would g the f existence until Tog ! t e . ‘ : : mplting the o
hi Y i wc never taste the full joy of exist o and USe Mheren & Manifestly collapse under the weight of its | but steady mounting of the runs on the sc
Trade Cydes and the Sun ttllre!;:eta'ilsthey s oed e R deeP %‘;bbom fa‘é?'fﬁz tllt1 i% complet(:j]ylsha.tttetrec{) by trfxl::e history.
e \ ; ] i is £ =:(E - e Banxians declare it to be untrue.
Univ‘e:?;idt;,ucg;(t,ﬁ ;Iéo(f)efs;(‘),; lI:S.)Stanley Jevons (Economics : ma.];?e fat}hlgr turned on his way, ;t)ondile’mgk?:lg l:;ﬁ’p i fl'la]eqfanxcllans_ ave forsed back eiio Ahe Trrelevent Suiciien i 1521
2 J €I, oblivious of where his feet we that €in evice of inquiring what ‘* being good "’ or =9 3 0 . be
7 ‘ § T 3 A g what eing g L 3 St T Ao ) Tttt
ey :\Ie[eoruloglsts have proved the existence of cycles until suddenly he stumbled over a trap- I?nq it therf ( bad an% app: means—whether a man cannot be [-\-L:'({Yi.::::gir:olh(v:;"\'r:::: wu: ;,m;‘ P e
B Cl;«o ;\fatfher,_ n‘nd some are important for their effecte hp saw the severed tail of a fox. Upon seehiﬁ-, t0 o2 ‘ €Y agl a‘I,’Py, Or good and unhappy. ‘‘ Who settles,”’ :’m;l: m|~nm"”;ts N aicide, 115, ‘This is the first year
others lx:l'xicl?r'.:z:fﬁ:‘.ﬂ:' (lmc ;n[ fwenty-one months, and his remarkab}e powers of deduction ef’abled. om hé h?_ TlenCei What sort of conduct or what sort of ex- | ;" Chich the suicide figure has reached 5,000. Encouraging
el average m: ength three, seven, and eleven lciit!g}e t:at ithls was the tail of thehalzllgfg ‘:),\-’s S“lg;lsy. gle Ban;i:n;:?mPOH_ent of goodness or of happiness? ”* | 45 the. .t*smblishmr{rl;: (,ff ”:ihse n:}y\e:‘ltt\m;;lf :;;13\13 11:1?;3::? ::3
o ﬁ)lfservau.ons made in America show that the rs | (e Yt verheard, and, further, t ‘id been involu? i ; m’po. out ff, dignified answer to these sophistries is ;,u,har,m.s lrtsr[::,’nst, IESL;,:"“, il o Duties
e received by the earth from the sup o o, adi- 1 to the ordeal of severance ha e first Vop dbhshed at the rules of goodness are to be found in | the Unemploymen Tpsuigel apd Rebef Buncs, the bigh
varying, and in periods £ : sun is constantly | Two thought ; hi ind. T t ha Obed~ law, 5 d : = achieved through | proportion’ of abortive to successful attempts ?
ol . Periods corresponding with the weat} 1ghts came into his min ight 10t “ipe tive lence 4, o2 20 that happiness is achieve g ! e denoy i IL1GRMGe oF Applicalisn FnetHv
(ycles. Hence it'is by no means a flight of imaginag | Whether the sudden shock of the accident Mg arding . Ve, ang oo the law. Happiness, they say, is compara- df’ﬁrf;c {5 SEkibe oRinnt Bifard o ik with complacency.
“(")O"Ilalrxl‘.zule alterations in prosperity t«"”ld s )r(fgj!]dlllfl‘ caused in the victim some hallucination feg.t not Poij ﬂ’ake A SInce the penalties of the law are designed to }\ 11;’1‘ !] :—::lq{m;,e‘doubléd gl
e uttr:zlj:.; ;;ﬁ;’lrlz‘t;;'ll!c variability of (he Sunl. ession in salutary nature of the consequences. Is ;:ot yet hl;.t S obeysm;n €ss happy when he disobeys it than when n’l‘iq,;'fm:t Sh‘o-‘“, that the saving effected by the 5,092 suc-
complicated. . . l_;";:'lrlr:m }()f trade cycles js excessively | Sible,” he asked himself, * that the fox h]as this thoug.d, arThe ’_.h‘S obedience secures his happiness. cesses is more than cancelled by the disablement c[):qumbg
Mail, October » 3. the chief article in the Daily | time to miss his tail?”’ But almost mstaﬂt,‘y o, Be Salde ™ ‘ Yoy .:,’“,i}ns raise another quibble and ask: ““ Who | from the 3,115 failures. It is to be hoped that thlj gxrl'::n_-
s may be such things as trad 1 ‘:Va?]followed 2y 4 scaopd and bettfrhOI:;;- suffex"ed i:igr:is Dlgger nlen.g \dmeaning to say: Whose right is it to | ing phenomenon will be carefully watched by the Jo\ 4
/ ade cycles; and the sun’ . the very fact that this fox must ha 1ed8® 14 e 00dli0r hapoy i fste Aok adh the sialit to | ment. X
gﬁ;ﬁgi{;f&?ﬁe l}g"e 2o © 40 wihthem. For | shock b;y losing his tail without his fosf% e Sh'o;ﬂ i }g E ansiod.“ess and hrgliymm:sa o biakion? :ORTHCOMING MEETINGS.
destroyed half of ?r 80t a double Crop one year and | @ convincing reason why all animals W! me €% jis- th, Nltteq te > 1S, of course, that while the abstract right is EOR - :
the tw)‘,’"}’ear COClle‘t’?lnd S acrop at all the riext year, | Voluntarily renounce them to avoid he mision 0 e Drg 18ht 1 €X€rCise of it is dangerous unless men have | ; »Be:;'(:?". Ulster Hall, 7.45 p-m.
to e inﬂuency 9 us %‘tabhshed could be attributed He was a little hesitant about th_e fox’s Ot then ’e“ugh’ th°"’dingr“d of character, Therefore, any scheme for November 21, Tu'(-?du,\.“ X \?3{01 Uleter By D
that would b e of the sun’s rays on the harvests. But | close this reason to the other animals, bU peen 2 lat d> eleaws frl €S must be administered in conformity with | Major C. H'-Doilzgl-'h onl " A Moal e L
Iays ox(lmthe }f to_ u:x g inflnence of the oonie !)ered el among (e, compday e mocking l;lé ! of tﬁme B am.e to shape character, and even, as some S\g:]ll':l“(x‘(:zdl::l\h\((;1:?‘1-1‘(( (Hlu;. \('L_-Mr James A. Crothers,
course the (zii}'ves e & bumper season, when of | ing hyena, and, circling above, a few have &% e the View Ose Iawxlans hold, conditionally on the observance 9 G;—ogagh Road, Belfast.
there i C paciant heat received by the earth is high, | @nd he reflected that these could easily animanng i ut 1S not & e Cranxians concede that the latter | Bradford.
abcrge (;S el the cop of ,harVCStePS g e walks' Zimadastand Hle bepevoleot we vith incredal;i”"" & thE}'é fOrma]]y endorsed by Banxians generally, November 22. Wednesday. Bradford. County Restaur-
= a ﬂuntll the cr:\?l of nightfall. To parody the popular fox, and could have infected the others W Pa‘:‘rue g by &?‘trem);gress the fear (whethey dincerely o hot) fhat qn;t (,écrli]dgi‘ 2 g nesny. I, Bdwards, of Setle
; g tlﬁy c'om.c All out O‘f doors in the moonlight.”’ by their characteristic vocal reception Oe atrogancm to I, Bhep ing May use thejr influence, or be empowered | .. ! T ast Week's News as Seen by a Douglasite. Brad-
% fC : z‘lnf;sung Gl R operatiert | SOQURs, (R Ho MR thatht ve led e oW” “‘Ee?chcsi touences’ to place the function of distribut- | ford Douglas Social Credit Group.
i htlm ol song about o seilor | LISHE 4 bl ganamdly gkt awits. thel® Jinst Negg '“orillist't © hands of centralised ecclesiastical and Edmonton.
ght run: question whether, after all, their own rotectio? (alisﬂ‘ to 8y to the ¢+ < Istitutions, They make jocular refer- November 23. Thursday. Edmonton. Town Hall, 8 pm,
There is something about the TOOH’E Tans presence of mind, were not a sufficient :l;)u'n 2k famigh' e sfgest that . ™ow Dividend,” by which they mean Mr. John Hargrave. It is proposed to run a bus from
Well you know what moon'’s rays are YS, the absence of tails. And then 3E-C animal‘c’-n to Op gile o, 1 MeN might haye {4 qualify for riches in | Mo B o thic mesting: WAll any 1»n‘u:nd1n\g sy
As Hamlet warned Opheli h : - inherent in some of the more letharg! are OXdEE by The ", Flitel, as that in which married couples qualify | apply to Mr. R. Gray, 82, Porchester Terrace, W2, before
fecundity, ang we g ° Sul's rays promote | have led them to decide that if they We lose th:rnmlbw st"lleg .Binx'ia of Bacon, Monday, November 20.
were ordained to co[rnr:gt sthUpr) -Stc'that 8 fnoon’s rays | lose their tails by accident they w04 “ihe Kk ! fﬁma M tha 0S admit that thejy Theorem can be con- West Norwood. iy ¢
If that be o W8 Nl g e ttlh {uvagan'ce of the sun’s. | accident, and therefore need not 80 using b‘:; at the ”‘h-enc]}' of oy WYay, and that their insistence on the November 22. Wednesday. St. Luke’s Parish H"‘I' West
who starts the trade C}}'Iclseayit i]sa(h:'l:;:;ds ltl is lthe sun | of having them taken off. Andt'w‘sl?lc arrive 18, uf:ritl}?tcr }(])ver riches tends to encourage the | Norwood, 7.45 pm. Mr. H. E. Baker and Mr. Peter ).
’ n who closes it. | his past experiences and obseryation €y hold that the Cranxi sr-esti- | Hand.
' " ) ¥ * Cranxians over-esti an
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The Green Shirts.
NOTES FROM THE GENERAL SECRETARY.

. A detachment of Green Shirts marched to the Cenotaph
in \«thtehall on Saturday, November 11, and laid a wreath
bearing the following words :—
From
The Green Shirt Movement for Social Credit.
November 11, 1933.
‘“ Wake, now, the Dead.”

A London propaganda squad proceeded to Southampton
on November 4 to carry out special duty with the 1st South-
ampton Section. Our report says: ‘. . . Ten men
were enrolled, and four more will be enrolled by the Section
Leader this week. Uniforms were issued to seven men.
After enrolment and a short talk, the whole party proceeded
on to the streets to sell Attack ! They sold about 100 copies
in one hour—nearl): two a minute. During this time one of
the Southampton Green Shirts was attacked and knocked
down by two or three Communists, The first open-air
meeting (November s5) was held at the Common from 11 to
1G2 mid-day. The speakers were H.Q. Staff Officer G. T.

aregory and Section Leader Mingo. Crowd just under 100
I‘r‘l.egdly a(;nd keenly attentive. No questions. i

econd meeting at the same place from 3.15 to 4.30 p.
ghe .speakers included Green Shirt Taylor, of §outl:a::nppt¢:2:

"rs)\xd rose to 300 soon after we began. 3.45, Fascist opposi-
sxtll‘on meeting opened a short distance away.

4 Third meeting same place 7 to g p.m. This closed offi-
cially at g p-m., but individual Green Shirts and knots of
%elgple remained discussing points for another hour
e ftform was floodlit by motor-car headlights for ten minutes
bee;'m meeting started. Crowd of 100 to 130 had gathere&
’mgr‘evethﬁagr:k c:gf\ﬂ;cerr got up.SOThis increased steadily
2 I y ‘d of 700 or 800 most of t ime.
.‘Ai:‘eor;em;u}\(.: ltd{)rob:;&)\y numbered 850. Crowd m];:t at:gg

) riendly. any questions. As bef .

did not melt away after the meetis e oo

Y 3 neeting w. i

bu‘t‘ l:tr:::‘cl}?eld in kn(iés discussing Gr%e: aSshiol":q ;cfllxlgyy e,

£ was sold at i >

sol‘g during the week-e’::d.a Wiitngs and Sl RIRere

- . . There is a poli i

monstrational processiong‘;:’lc; l?:: = sDUﬁ!ampto{] Jhicdes

politieal organisati 7 L e i e

T o methodx:nt& f—l{m\ever, Wwe understand how to

W ot 0 all such regulations without losing

* Left 11 ay
M P-m. Sunday, reached London by car 2 am.
{334 HoR
e ggﬁlﬁar;‘:;xlgng g)-ogerati_on was again received from
: ton D.S5.C. Association as re
propag.and.a, billeting, ete., and in many omg;n‘\i:ytsr:’l’nsport,

Regarding the physi
1ysical ¢
Southampton Gre(err: 8 hTrlaS, (;‘:xt

*“ All three men o i
bies Tl 1 concerned in making thi <
b ap:)’l':};;:g& :\c: understand that theg aftl:m?;f-?]c;l‘c;:]ag
5¢d, saying they were sorry, and that the& actn;d

‘ on the spur of the
Y * moment,’ &
our meetings the next day.” They promised to come to

ack made upon one of the
T report says .—

Soen.e: A gir;gcr'bce} Gl St (G it
A - stal
g,lr}ﬁ,;‘smrt (bu.\:ing a d:iLl(:;‘:tnelgoz?mzZil:?(:?thampmn.
yo;: ‘thl ecper 4 Tuppence—hug that's all rigl;t I

aps speaking and I'm on your side,” N

.

Another item from Southampto;l :
g‘)pen-mr meeting. y
Communist: 're i
s unist You're not working-
Another Communist: Yoy
munist Party.

class—you're Fase-

ol ought to he in th .

G. S. speaker (’tl(:':,r:‘;\'\':‘('])-‘_"’}f “'}"c splitting the Worief':so;q,

had better fight it out bet.\\'cenmtlhltgglr RN RAGE ey
he crowd agreed, ?

Under the heading * G A N
e ) (s Green SHis  the Morning Pos
Hiea !_;"r‘;k_lﬁ"}rt-“,_ Brown Shirts, Blue Shirts, Red Shirts—
rst time n amiliar names, To-day I encountered for the
mﬂrching f;'( n("\l\" species—the Green Shirts, | met them
apd thes ]0:)11‘: rafalgar Square, behind their kettle-drums,
A B ed a well set-up and well-drilled company.
AR fonsxstcd of green beret, green shirt, and grey
e Koo, .furls. What these young men stand for 1 do
it ) -(_-'".l( the banners which they bore were not ex-
meen Shirts Demand the National Dividend *

was the principal legend ; which, in these days of a national
deficit, might mean anything. o
“ On one banner, however, I read: ‘ Would .the ma&-ger
starve because the apple was too big? Green Shirts ans bU’
NO!® Echo answers ‘ No’ with equal cc.)nﬁdenc;:.ous.
where the question and the answer may Jead is not 0 "East
They were leading the banner bearers back 0 the
End.” 3 -
This refers to the unemployed demonstration held in g::n
falgar Square on November 5. The Morning Post l;ars
officially informed as to what the Green Shirts stand os'igned
paragraph quoted above appeared in the COl‘f‘“"S,n "
‘“ Peter Simple,” and we hope he may bear in "élimon ¥
simple economic lesson in which a * Simple an that
attempted to taste a pie, was informed by the P'e“;ﬁt that
he must first *“ show * a penny, and, forced to af the pi¢:
he * had not any,” had to go without a taste 9 an mus
According, to the Bankers’ Combine, the [_)len;te gutter
(should ?—will be forced to?) throw his pies if L]
and trample on them, or bake less pies. V.
Would a * Peter Simple  starve because ti€
many pies?

re were 100

5 enrok
If the answer is ** No,” it leads straight 10 'tl;ecfedit'

ment office of the Green Shirt Movement for Socmtiaﬂ s
(And, by the way, all our banners without e;cle(v:redi! (=

the words ** The Green Shirt Movement for S0cia

which is quite explicit.) 5 -
Sixty Green Shirts and three officers attended ﬂ-,:vem'

employed demonstration in Trafalgar Squar mploy ™S

ber 5, organised as a protest against the new r:je aling

Bill to be presented to Parliament this session canisefs of

conditions of unemployment relief, etc. Ahe orﬁ 5.

th,is demonstration were various Left Wing ggzngr

S
Bittersea, Deptford, and Shoreditch G-5: i he Squar®

carried. The three contingents having arrivel our report
Staff Officer Jackson took over the parade
SyStes re W

* The demonstration lacked ‘pep.’ - * ¢;ns1l-‘l’f"J ite
never more than, say, 2,400 demonstrators an¢ =g o
with perhaps 200 spectators. The whole affair afth filled:
orderly, but lifeless. The Square was ok ~°'Z§;1umn g
. - . The speakers on the plinth of Nelson's CO%
hardly audible, and none had much of 2 r.ecept‘loln.r alit: s
capitalism  was attacked on this occasion, ean e
number of Left Wing supporters wore red shlffichi“g tet‘;d
khaki shirts, and some regard was paid t0 m‘ln-l.ﬂ"‘im s
nique, but the usual contrast between the nto o Th"
mass and the Green Shirts was no less appareh ' the Hufl;
demonstration was in no way comparable o s that Spe
Marchers last year. It was clear to & Of’ "Jm that t‘?
demonstration was little more than 2 * ﬁlfscoi ‘1055 of Pftﬂ'
Communist leadership will suffer an inevitable syc ologl‘;y
tige in consequence, It is not only that }hehg doldf““.‘-
tempo of the masses is at the moment " i te lacking
—it is obvious that organisation and "w‘"f’d aisea

ggii==
ovember 3) ;‘;’m Mo¥&

The Tottent Weekly Herald (N 5
ham Weekly Hera e (,r(“-‘ﬂf h athi 5

* The British Union of Fascists;
ment for Social Credit; the Labour U’f‘gule:’ ria
Young Cemmunist League ; and the Junior ’:e‘:ﬁ t?
—h_mix these together and what will be the
thing sanguinary you may imaginr! le

] hop% not,rybgcause t)},wsc bright young pilogu (
shoulders (in full dress regalia) at the To“noccnsi"
ton) on Friday evening, November 17 2
* Edmonton Youth Hustings.” pe seen

Sanguinary or not, we are determined 0 b€
on all occasions.

o puP
will .
f",,",;;ns
t

and P

|
« . . . 3 foﬂ“ 1y
The nucleus of the 1st Sheffield Section h]‘;fmd‘ an f:ﬂ:pi'“
with local headquarters at 147, Attercliffe Green Shifes
shop in the east end, which the Sheffield & a.Qs
now getting ship-shape. their loff'led n"fl
Widnes Green Shirts have redecorated en obtaif g
timber for seating accommodation has < door mee
forms constructed. They intend to hold
open to the public, once a week. * |

L{‘eds, Bradford, and Keighley S(‘("i‘: the m
on November 5 for two meetings; on¢ (ings p
and one in the Clarion Clubhouse. B(fl"'lb mee s adoor ﬂl‘d
to spread the message of Social Credit- So= e
ing meeting took the form of a debate Wit .
_(hs‘cussinn between S.-L., W. Townend m‘l“ i
inson, B.A., Lecturer in Economics at L'—'—n* :
attacked the A + B Theorem, and went "h;‘ roposty
when Major Douglas first put f(nrwnrdbu(- Jat @
were based on the A4 B Theorem,

NovEMBER 16, 1933

Novemerr 16, 1933
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zdwt)]c]gies ,EO longer believed in Al + B themselves (!) and
arty in \: zen :\la].or Douglas appeared before the Labour
his aﬁ‘hn?etl' (‘).hls proposals ‘‘ were turned down because
quickly clo: u(:l was wrong:” These mistatements were
i red up by the G. S. Speaker, and we hear that
Credit. nson is making a further study of Douglas Social

H. T. W.

New Zealand News

The New 7o ¥
pers at\t}(;‘g Si?_‘.’l“"d Legion (The Gold Bugs), as worship-
Cating , art'-lmc of the Bankers’ International, are advo-
the Dm’nipnio 1al copy of the Swiss Parliamentary system for
Pump, “”airsn' under which everybody is busy on parish
Arming Fl-r;’t“d Where the banker is cock of the walk. As
“Many anq States: Basle is just across a river from
Sonditions g ',C_OU]d not be defended. Under modern war
\:}:t/'cr.l“”d could not resist a powerful invader

for ap invaz Inducement the gold of the world might
7 than the 2\?}', 1t not defended by some more powerful
= e\'_“ss could raise, perhaps Hitler may show
May have hel €r the world’s gold goes to Basle. His rise

1 “'ped to burst the Basle bubble.

Attacks A # #
a‘tl)m eingn ssi:;c’lal Credit proceed apace. Individuals are
plodl’es Certaif gd out for wictimisation. Banks have
pmyees that there rms, asking them to acquaint their em-
hayo28anda, nca"Ge dangers connected with money-reform.
By € to i overnment servant was told he would

anch, secretaryship of a Douglas Social Credit

n

drop hj

n o B B ®
fr rder to }
f "emp[o’y':gense employment subsidies are being paid
ur ent funds to those who can employ extra
plO}

ank ... PTewerg
K w nte sD[;]ePress bosses, and, of course, banks. A

e R
lap, “Otal am, .painting done and tenders were put out.
th‘;og’ - eﬁ“:‘l_f Involved was only £8—one-half was for
t o t € work was completed the bank informed

m
Wait fo, ¢ they couldn’t pay the bill at once as they had
At unemployment subsidy !
Asgo, the Secong % P
o ation, el ual meeting of the Douglas Social Credit
a‘tené? of Mis at Dunedin in August last, under the pre-
Ance of y S H. M. King, M.A., there was a record
The »290 to hear Captain Rushworth speak.
|and lﬁ‘lm “ i 1 £ s =
{Cars o Aming dlcade * has found its way out to New Zea-
'ans X failyre "}f.t States that it is a true story of the thirty
’a"S, &“Iy the sl‘:"nlch men have just put behind them and
“ase note,) " to make it complete. (Noel Coward

Ne
Can 2t Litge * = &

andble) Obt"’i”l()?illd§es or pins bearing the letters ** D. S. C.”
S.C ist Or one shilling from the Secretary, Auck-
Pojies Het Council, Box 1056, Auckland.
g;a“ic-lc # *

el oo
"’“rtef:dyin i l?id

)'Qar )
ass g Delie

al a
Onom;
OMists are proud of declaring that they are

. Professor Belshaw, of New Zealand,
1Smal science of figures and statistics for
= ves that it is sacrilege for mere amateurs

Sacred preserves of the pSCUdO-scllfn?; of

Mach .

oy,

THy Property, and all That.

T : 2
AILEND OF AN ARGUMENT.
By w. T. Symons.

Vocates could not subscribe to the state-
S e SCr1 (o)
m'::‘“"a:o them Ct';::ator of machinery did wrong thereby.”
forceg bym to anathematise the gigantic control
eat parl;n"? is not the province of man, the
PUrpoges ;’ that contro] already serves benefi-
llerNe $OVereq by oLt iS the aim of Social Credit to bring
Seeg Sive 0“1 OWnery the omnibus word ** machinery ” into
§ rgan: 1 erShip of man b T L
Isation . 1an, both personally and in his
S nations and every kind of ** credit

I,
o
Yo,

Ociy)
thay ..C:redit =

f l.l;“ Fhﬂ SDee: 3
'l:,""h- frg 0 &Lglﬁs design of Social Credit to put every
ich ! fear orpitsgt;m,' L0 acquire property, and to hold

i akes hig ('oss. Cspecially in industrial property

ly thy eve, 1D every w,’.m:;'b““on to the social whole, and
ey”?"‘g \vhe;iv € replacement of large by small

Qp.ﬂlt‘d time, the ‘ix‘{:‘-?h‘y is best served in that way.
iy 1, 10 the f sty 18 that no jndividual should
Uer fy) ﬁ"';l()blhty Inseparable from property if

by great mobility and by simple

participation in the aggregate wealth. On this basis, it is
believed that new creations of craftsmanship, of art and of
human behaviour will arise of great value. We cannot
reprobate as immoral in itself the amazing extension of the
means of transport. Can these developments really be
ascribed to ** the Devil,” and the effort to bring them to the
service of man repudiated? It is the Social Credit case
that man is as yet largely enslaved by them; but need that
be so?

3. Social Credit stands for decentralisation in every sense,
by the only method practically available, viz., the provision
of money income inalienably to every individual, enabling
him to control by his ““ effective demand *’ the whole range
of material production. Income enables him to make his
wants known; the whole organisation of production has but
to respond, and if social financial credit can be created to pro-
vide the money-mechanism, both Production and Finance are
definitely reduced to the position of servants to every man.

4. * Plenty * does not necessarily mean ‘‘ a superabun-
dance of machine products ; it is exhibited in that way under
a financial monopoly which derives profit from developing
that aspect of plenty and neglecting the qualitative possibili-
ties which are released by the power to produce plenty, Mere
quantity can now, for the first time in human history, be
placed second to quality without any fear of quantitative pro-
duction failing to be sufficient.

5. Wa deny that the effect of Social Credit would be to
concentrate the productions by agriculture in certain areas
of the world; on the contrary, a great development of the
sense of nutrition, and with it the growth of a great deal of
food of any country on the soil of that country, would cer-
tainly follow from_ the financial revolution proposed. The
destruction of agriculture in England has been a definite
result of monetary policy, fostering the carrying trade as an
instrument of investment abroad and compelling dependence
upon sea-borne supplies. The reverse process would com-
mence at once upon adoption of Social Credit.

6. There is only too much reason for the fear that * the
Banks being so powerful a revolution would be needed to
secure the adoption of the (Social Credit) method.” Advo-
cates of Social Credit are acutely aware of this. But they
suggest for public consideration that the method of trying
to impregnate the present political organisation must be pur-
sued. They are aware of the danger that if Social Credit can
only be implemented by an act of revolution, an excessive
degree of social control would accompany it. For this reason
they pursue for the present the path of persuasion. '

7. With regard to the mu.ltiple store such as S?]fnsdgc'si
that is probably a great social convenience, and the ocnz:l
Credit method of dealing with it by instituting an agree
profit on turnover and relieving the purchasers of paying the
{ overheads " as well as the true costs in the prices of their
purchases, goes far to remove its objectionable features. The
tendency, however, under a system of an assured minimum
income to every individual, will be for a great extension of
small enterprises in which a few articles of special quality
will be produced. Social Credit supporters deprecate the
assumption that large size or complexity in ..'m'mdusmal
organisation is necessarily injurious. It is while it operates
to destroy personal initiative and 1he.p.roducuon of variety.
But could it not operate—as an exhibition does—to bring to
public notice the dreat variety of products which human in-

senuity devises? 7 AN
hen&u'l*);xere is no possibility under a Social Credit reg:,u;
that ** goods would be retailed from central depots at the l(ijy"i
prices, for the shopkeepers and others to buy with their ul-
dends.” Several errors in reading the Social Credl't_Prgpltl)s.l:)z
are contained in this sentence. la the only specific :lcl'ux
yet advanced : (1) The Government as such is sgeclﬁc‘;ozi&‘m;
cluded from undertaking any business; all sc(v;@?dznl o
directly by Government are to be free to the meé\"l i
i for in bull out of issues of financial credit upo

and . - s - ¢ as
provg‘d national credit of the period (instead Of'l')el?%rglrfl"thz'
esent, by direct taxation or by borrowing

at pr {
money monopoly) ; (2) prices gie
sense that a fixed proportion ol th : :
lb:t':_d as at present) is credited to the purChisa‘(t:“;h‘.;gi:‘g_
gate amount of money issued for this purpose .mlk, 23
Toct of previous calculation of capital appremln‘l?.nr o a
eriod) ; (3) shopkeepers as such cannot buy":u .n:. vlfx“\ho
rices, only private individuals. _The advantage of
. ‘r;l'crcdit expressed in price discount is only obtainable

soci
over the shop counter.

9. The criticism that ** Saci

are only to be fixed " in the
e accountancy price (calcu-

al Credit must wcu.kon the pro-

srty sense of meum and tuum " hns‘th.is \'nhd.xly.. tha% the
acquisition of property as defence agamst fellow-man would
certainly decline. But the acquisition and securily of such
place and such goods and such ﬁvld_of activity as a man may
desire would be the normal way of life. If it is recognised that
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it is quite impossible to ** employ ** the whole lati i
I population an
longer, we cannot agree with any proposal which woulfl
perpetuate dependence upon compulsory work for a live-
lihood. We know that the (unavoidable) leisure of the
modern world is fraught with problems, but we think
;lhose Emblehms must be met by a gesture of faith in
umanity ; they cannot be met by attemptin
to a former estate. : A
_10. The Social Credit proposals do not contain any pro-
vision that the social dividend shall be paid by ** scrip,”
and_ th,a[’ its value shall be terminable within a cerm’in
p'erxod. I‘hc‘ propos.al.for payment of dividend has not been
worked out in detail in the general literature of the move-
ment because emphasis has been placed upon the Price
Abatgmcng mechanism as the first step. But in the Social
g‘rczig;atedScner(rlle for Scotland the provision for dividend is
» And payment is to be made in curren
’ 3 2 cy or by
draft through the Post Offices. There will be no specilzl'\l
‘ the money, but no doubt
e \\hlls the greatgr part will be spent very rapidly
a08 ;\'ilséo;"i)ntﬂ;t'sad deficiencies in nearly everybody’s life
lon cannot, however, ensue. bec: :
sumable goods will be subj ¢ s
S Wi subject to Price Discount, only obtam.
gglgolllé a proportion o! then: accountancy price, ie. Jt,hey \\,?II
= under cost.” Pnces of *“ intermediate ),)roducts P
mmgpé:iltxiol:lm‘l c:xl'l m;h(x}strwl—will be determined by genu%ne
X » Without Government interfere: i
atmosphere of basic securit i S
¢ € as Y, and in an economy so advan.
i:f::tl;s in the purchas‘e of consumable goods, thatythe cﬁ:tdr‘r‘e}:t
necessi‘t/\esoftoﬁrf}!‘se e;lces will tend to cease. The ordinary
e Y ot inding that “ it takes two to make a bargain
L\rxllrlleocp:;;aale ut\ all but sales of consumable goud\s, but :'t‘hsiler:nq
! .osary Lo assume more difficulty than at th -
tme in such transactions. In S o et
‘ 2 A the Sche f
Major Douglas makes isi ey e
jor Douglas provision that land shall only
53(}1))&;3 to Government_a;?;?roval. This restriction f‘s biens?'lli(:
judgment, necessary at initiation of the Scheme to prev ¢
possibility of a ramp in {and values. EEe e
m;:é I;S:eéig:r;l thethSocial Credit order of society
'reaucracy than at present. it wi ir
'p:gm_xse it is from first to laslt)a poliévlct)f\;]” b
individual and organisation in the count
concer}traged money monopoly; and
Slrgam.gatwns—f}anks, etc.—are l';]erel\'
'eﬁ_pohcy of their operations; the techni
staffs would remain relative ' e

involving
far less,
nducement, to every
Iy, except the smail

e€ven  here, the
to be changed as to

cal manageme
ly unaffected. £ saentand

) Music.
ondon Symphony Orchestra, Queen's Hall, October 23

The concert
commenced with a very fa;
s oo a very fair perfor,
no%m ass {‘or‘)\e-IIZuem, *“ Faust in Solitudep" mor:l:mct;tof
o e Saust Overture,” a work th'at is not0 -
pn resting from any angle, and which I p i3
= red second-rate Wagner e
- ;lssmi 5 P::[m‘oforte Concerto No, »
As soloist.  Misg ss’s
})I}msed €veryone, it may no}?‘;:: T € e
A 1ave never yet been able to asceria:
pgg:]:}lxlc term—but j
rful, i i =
e ?:§§CITIY in the exhausting first move:ﬂurpnsmgly
el s .andp':}d;?' ll\m; ;mique Poetic sense inel:}t\.e\v;'nle
: ent, @ 1ghtful exhibiti y i vitality
in the last. It struck me as being co:?idzl{'rh“hmlc b

:1'?: n};c;r Sperfqr{nange at the ‘“Promg "(nkaiz;loriassurgd
” urprising in view of the caprices in 'wh(i)c‘;e‘;%rc:

B.B Bk rom '’ orches ra are nt to indulg S H
i o 1 O P St are wo i r Hami
: 4 to ind Ige. Si ¢
ton Harty gave the Ol"Ch(’Slr"lI share of the pxoceedilngs t}\
5 & wi

zest and sympathy, and the i
i G Symplcx(())l:x;fn concluded with Schubert’s

B.gr;.c. Symnhony Concerts, Queen’s Ball; October 13 o
ruu(?nc:cq C:;nt:crts do not call for extended notice, bein f-a.
ine and unadventurous order. ere were two lgxo ‘n
P e i h st conct st o 2t
brilli:m:'i' ti:;t Cr?"'f; hard!y 'be surpassed for sheer tcchnri)c:ll-
B8t is unmieasa it s = Pmperer » Conoerto--a work
:)ut \vh{l?lll;(ﬁ1sur(‘!)ly inferioe n substance to the G nm'nr—\
it scc‘:gd réw no new musical light on the m.-'xttor'l At
S st o SAmirbly secompinied by he
; 2 ) prayed zart Concerto in B fl:
im..f,(::'z f:c-llit:ghlsl uf;u.'xl cl.:lr)’l-\'., precision, and :-?.é,’:eg ?,lli
conception -“md. Qxl‘(“:l‘.lltri,::tolf";;{glnc anyone improving on his

Royal Philharmonic Society, Queen's Hall, November 2.

The g 2
1mh(”l’{g|;,’r§_mmu opened with Rossini’s scintillating Over-
y cala di Seta," from his little known opera of

that name, and Sir Thomas Beecham, at home in almost‘au
music of all periods, gave the firm, delicate reading onew‘
expected. But it is a monotonous business to Writé zvﬁ.
Sir Thomas : one can scarcely avoid the use of superlatl
i Ao o ST t good form

for I have never known him to be in anything but g in
and Sir Thomas's best, I have no hesitation whath'-’;m
saying, is something that cannot be equalled the worl gm’.’
his combination of galvanic vitality, incredible versi:t o
and clairvoyant musical insight must surely be sgi'gelius‘s
unparalleled in the annals of interpretative art. Si better
foreboding ** Tapiola »* is never fikely to be heard' t0 b
advantage: Sir Thomas obtained alternatively a vagt é;w'i‘;
gestive ceriness and a menacing ferocity, revealing erfect
that had hitherto passed unnoticed but always 1P P
proportion to the whole boe, hori

Mozart’s Sinfonia Concertante for orchestrd, O“e‘\:and"'
clarinet, and bassoon (Messrs. Goossens, Kell f[anly not
and Gregory), was excellently done, but it 1S, r; in fact:
Mozart at his most inspired; some of its repetitions:
were a little too much for some of us. dled by al

The ** Eroica,” of course, was brilliantly han Beetho"m
concerned, but I shamelessly confess that lhees,woﬂ o
idiom is one that I cannot stand in prolonged dosﬂ.‘ “objecti¥
ful though the ** Eroica  is, 1 suppose, from 61 s08
standpoint, it arouses little or no response il ﬂ:f::rmaf‘ i
hardly fit to pronounce a final judgment on the P€ at it €%
suffice it to say that everyone appeared to @
not have been bettered.

Myra Hess, Queen's Hail, Nov familiar
The first of women pianists presented & qun si4
gramme, save for the inclusion of Mozarip o
Fugue in C, which, again, is not first-rate MO quch M4 50
Brahms’s F minor Sonata is one of those na"“in‘ o‘ﬂl‘
works that one honestly hopes never to hearwgl
least not for a very long while. It is fari‘qno v
material is mot very distinguished, and the Pno matte
awkward, clumsy, and muddy. In short, seems i ost
finely played, one’s final impression is thall 1t after & :3"0“
able and interminable; why, for e_\;,qmple.i es he ndecl?
satisfying cadence in the slow movement (]lo'f the o o
five Dars of reminiscence that completely nt L;sy that =il
Bars full of thick, clotted chunks of chor jon, the lt
muddy, and utterly unpianistic. In my °Pm}.10\"‘3"er con”
and fourth movements are easily the best-]. felt 40 eell
may be, Miss Hess’s performance was ey n0! !deh?e“'-“s
trolled, and her Schumann * Papillons “vasl\r}iss
and imaginatively rendered. 1 thought that slow S
inclined to linger a trifie too lovingly in thc-:verc
nearly all the works, but her Chopin Preludes \r the & :pith
delivered, notably the B fla¢ minor and D '"".1(,)]['35 ext
force of which was realised to the full, as V¢ Fisk

h
gree th

ember 4. -

b

her admirable technical control. i GRAY-
The Theatre- 2
Playing for Sale’(y.%' i chﬂr"‘c::u,"'!r
A remarkable lack of managerial ong_lnaoln}.( Pfesglaﬂﬂfy
the opening of the autumn theatrical 59"‘15,‘,0(]. 4
there are new plays, but revivals are préfef tﬁmgobg!l’s;
Wells, where the OId Vic. company o' curiqgﬂ
migrated, Charles Laughton’s imp”fs""“ed by verS‘M
peare’s Henry the Eighth may be comPait, cereef Tup g
With his interpretation of Alexander KOr “to be € m ; 1o
o the seme monarch. The fair = 45, 0" T 1
uke of York’s, where ** The Rose s origi al P Sh}}ro“'

being revived, with Frank Vosper in senting
Phoenix and the Chiswiclk Empire are Rl:e'i'llc ,a‘f;‘: 4
peare, the Westminster regales us wit to )
Alfaqueque,” which is also not new
‘ Maternité » is at Daly’s. Still, on€ 57 jess
more comfortable seat for ** the pictures

the money.
i Saas” Reminisceﬂc"s',on ‘!‘:grSPu’
A ol 5 ti
The most interesting theatrical Prf’s‘l].'lchvs :luwblgs, P‘;
.

was the publication of George Grgsnobiogr“ {of“ il g
e "

(** G.G. ** Hutchinsons. 18s.). Wih has thed
haps, mot the right word; Mr. Gross'::::,n and ,]'_’;fc _-.u"’:{v
volume of reminiscences of men and WO 2 in

and the result is as entertaining as it. 5 u?’l;:‘ll;l)'.
himself a member of an old thcalrlC“l,—o‘ducer- one
played the parts of actor, manager, PO, for O ciflies
film actor, and scenarist; he was reSPORT ., peer
first English revues; and his pr"f’-'sslon‘novicc
from such extremes as a very j}l\’c"“ﬁ p

to manager of Drury Lane. This boo ast ha
lighter side of the theatre during the P™

|
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|
|
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w;h:ervi:éﬁedq:opms dealt with by “* G.G.” include the pre-
in New Y, '\l" hen there were eight E.nglish musical comedies
f\merica‘:r 9 8 and no single native example of that—to
e Thg“l'uanm"PmmE'”; the somewhat later period

B ety Widow » was ** playing during one
%aurope i ‘I‘jd? at over four hundred great cities in
didn’t pe)oy, oyd George saying, in 1915, that, ** They
melody | hacv s the most haunting and inspiring
cancelling thc Cver hear.d ; the Gaiety Theatre company
e e 5 i Grossmnh-Laurillurd lesseeship because
by V°lunte§' roken his contract ** personally to inform **
% “nnoticedr::gf, fé)r \d\raf service; Marilyn .\1illcx; dancing
UNnoticeq by 7ie f°]ﬂ Street club during the war,” and also
¥ shows: gfd, despite her appearance in one of his
Uction, qf 4« Sgnpf‘,r,t of Rosie, in the Winter Garden pro-
OUr actresses e, Played on one night by no fewer than
Feisa)’s ﬁré:b"a's the result of a series of mischances; King
Nanette s .- VISIL to a theatre, the occasion being ‘“ No, No,
0¥altiag Vyisit' g Amanullah, his consort, and other
tracte and mg[ the author in his dressing room during an

Ordered o olding up the performance until the A.S.M.
f0om » 1, G "'“:‘d,‘,bly o * get these people out of your
table ] - G.” lunching with Elgar and Kipling, whose

Spacity Qf-’(,et" his  disappointment, was ** of the laying"

acm":*’“‘f:'hbre‘e‘ds of fowl ; Lubitsch as a poor and
ai] En lho o was the little (.:lown who slid dm'\"n
e ofe oliseum production of ** Sumurun ™3
Oxp” W resembling _Paper napkins in the Hearst’s dining
ord college. I size and beauty the great hall of an
€ Proof.rang:
;ﬁ" élx)nott)lier;";;{;gl‘% has been abominably done, and I cannot
g, Oceur, 50"‘]: ‘Vhflch S0 many misprints of proper
but Cchesse s 0 “th(.-.se, such as ‘‘ Babbitts,
o Some atoneme 4" and ** Eric Charel,” are inexcusable;
8iniyg of ement is made by the unconscious humour of
Musica] comedy.”?
Ve St

¥hknogn
Stair

The Films.

Pil'll of ('he ~
Benoit.?fk: “ La Maternelle.” Directed by Jean
RS Signeg €Vy and Marie Epstein. Academy.
t‘engl d thig u.mt that three of the best films shown in
> Year, one of which is definitely the year’s
Or their success on young and untrained
n “(.10 Ok k“‘{\\‘ whether this is due to a desire
o ag'fi part of French and German producers, or
ely gwi NSt machine-made celluloid ** box office,
g to chance or coincidence, but it will be

the cl:)“s“:t:‘:'hether Hollywood will now similarly

o i i‘s the most original film off tll:e year.
Er, Sery Cut across every convention of the com-
o telhg bec usr:.‘- Even the mild l):)ve affair is introduced
~ﬁ upy ive bellt IS Necessary to the theme, and not owing
Nless ;¢ = 1ef that the public will not pay to see a
ducy Sether., um;”"ts a man and woman desirous Igf sleep-
0 Story itself is o slightest. Rose, an
OF the Ork iur;g “'.omﬂny\\'ithout mfs:::g. \\'!?IO is anxious for
tal:ll:: 'nted nurse at a kindergarten, where most
o Clally 8, ogs Place. All the children love her. Marie,
Sy Y ad erted by her loose-living mother, is un-
& by her! The medical superintendent pro-
S herg “cc‘fpted 1 i - Mari
SEIf iy the n an agony of jealousy, Marie

to \: ASsury @ Seine, but is rescued, and the film
in MZ!rie. ance that Rose’s husband will also play

a g ae| i
ofpittle “rion

o » You

'l'::lliU' ;ack(‘ll;e“'l” Observe, of ¢ guilty passions,” intrigues,
g re’s CSTING night dubs. o 3 %
the N, s Yachis s ght clubs, cabarets, luxury hotels,
Nd ¢ l‘(:‘t “;nrer on the Riviera, palaces on Long
ut i"';“’:d [l;‘c trimmings that pass for ‘hfe on
e pcc;‘l.t ¢ real and everyday emotions of
* With sisct-" The directors have treated this
proOrthy . ¢ (€M, Sympathy, and restraint. The
Foy ey, ucery j T COMmercial screen shows how easy
! J ‘;:éll‘g‘}l:mb to the temptation to maudlin
q;"?m; ade of o udders to think what Hollywood
E tn, cently p‘:\u‘ch A story.  But ** La Maternelle ”
W Opg 186 1€ O Wh?g’;rs’ film, “and its players are young
9 the ’f{"cllilcs o ng?l.“ hardly walk. For the greater
a3 lh:":;’[ﬁ"ﬁy‘mcrcly behave nmur::lI:y
3 is as convincing as the

helay,' s i::c:gzals in Russian ﬁlms.“ i
% "t:l‘ She arie, and “:d 4 f’“‘.‘.’ actress, Paulette Elambert,
e BoC g ranks with Hans Feher and Robert

tHh, s 1S Not gq o
‘hsris( Mo o nNatural as the two boys, since her
her eue’ t0uCh of the self.consciousness

0 Sax )
* PUt you would say, here is a

child who is not only a born actress, but also acts with her
brain. And she is worth any dozen of Hollywood’s most
boomed female stars put together.

Save for Mady Berry, ‘‘ les gosses * overshadow the adult
players. But that is as it should be. The grown-ups are
merely foils and part of the machinery; it is the children who
matter.

‘Current Films: ‘I Loved You Wednesday."
Release,

This picture, whose title is a marvel of inappropriateness
even for Hollywood, I should cordially dislike on any day of
the week. It is at the same time a pretentious production,
which aims desperately hard at being daring and sophisti-
cated, and so out-moded as to suggest that it has been car-
pentered out of bits and pieces discarded from a dozen or so
other films. The theme of the great dancer who rises to
fame after student days in Montmartre, complete with
liaison, should have retired years ago on an old age pension.
The star is Elissa Landi, who showed promise when she
was acting in English films, but has since become one of
Hollywood’s bad bargains. Her Vicki almost qualifies her
for this year’s Ockham Medal for bad acting; she prances
and pirouettes in simulated girlishness, and seems to be
trying to be even brighter and more vivacious than the
brightest and most vivacious of American actresses.

Pudovkin on Film Technique.

Pudovkin’s * On Film Technique,” of which the first
English edition was reviewed in these columns on its appear-
ance, and of which George Newnes have just issued a new
and enlarged edition, has already become a classic. It is
one of the very few books on the cinema that have any
real or permanént value. In it one of the great masters of
the screen sets out his theories of montage and the suxta!)ie
use of sound, both of which have been worked out with
such admirable results by the Russian directors. This book
should be read by everyone who believes in the artistic
possibilities of the cinema ; and its reading by every commer-
cial film director and producer ought to be made compulsory.

For the Connoisseur.

Both the Academy and the Forum (Villiers Street)
announce programmes of exceptional interest. Elsie Cohen,
whose direction of the Academy has given Londoners a selec-
tion of the world’s best films during the past two years,
writes me that * La Maternelle ” is to be succeeded by the
‘ Late Christopher Bean,”” which has not yet been“shown
in England. Other forthcoming productions include “* Anna
and Elizabeth —with a cast including _Herthgl Thuf!e and
Dorothea Wieck, the stars of ** Madchen in Uniform —anq
the first English presentation of the cartoons of Szegedi
Zu’It‘she Forum, where it is also proposed to establish a film
club and library, plans to revive some eighty silent and
talking pictures, subject to copies being ayaxlal)‘le. The list
is extraordinarily representative, including * The Nxbc::
lungs,” *“ Homecoming,” *‘ The Marriage of. the Bear,
« Pandora’s Box,” * Forgotten Faces,” ‘‘ Michael Su:og-
off,”” ** The Spy,” * The Gold Rush,” and other Chaplins,
including the immortal *“ Dog’s Life ”’ and " The ercuﬁs,
¢« Waxworks,” ‘ Thou Shalt Not,” * The Bridge of San
Luis Rey,” ‘ General Line,” * Turksib,” ‘‘ The End of
St. Petersburg,” * Shadows,” * Vaudeville,” * E‘he Last
Laugh,” * Berlin,”” ** Metropolis,” ** Jean Ney, The In-
former,” and * Backwaters,”” Here is vu:tually an ";plflo'go
of the screen, and my only regret is that it does not incitt e
““ Greed '* and ** En Rade.” Davip OCKHAM.

General

Gramophone Notes.

In his A Study of Wagner,” Ernest l\'cwman) g’{ot(‘::(:
« The opera (Tristan und 'I:uldez was wrmcr;hl x(:lt_cortl}:c fcver‘
most feverish epochs of Wagner's life. . N il
of the man’s soul seems to have burnt its way mnd»:. o o}w
his feeling and all his thought, fusing tl:lc sgfl‘lﬁ i e
glowing mass; and upon this molten m‘lt;"n‘. . intolmould
the intellectual craftsman has been laid, C'lsdu F gV i
after mould of the clearest and most \l\(l] 13 ; 'd luPH.
in the highest degree, yet sanc and or fch]‘ L ‘gg y
.vnthetic throughout. To examine some of the scenes, first
o 0 with an eye to their relation to the

in separation and the th ( :
l\\'holi is to stand amazed at the genius of the man who
, s

could bring the thematic elaboration of dramatic music to

. e
such a pitch of perfection, el Aoy
'I'hcrcp:lre people who find some of Tristan, and especially

the third Act, tedious and too long, probably because there
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is but little action to sustain a series of really tremendous
emotional surges. These people in particular will be grate-
ful for the H.M.V. records DB 7399—7402. These are a
** symphonic synthesis,” by Leopold Stokowski, who con-
ducts the performance by the Philadelphia Orchestra. Mr.,
Stokowski has done his work well, and the records are a
satisfactory presentation of most of the thematic material
of Tristan. The method of Wagner is definitely symphonic,
but not symphonic after the mould of Mozart or Beethoven,
who paid great attention to the form of thejr compositions.
Of necessity, Wagner’s operas do not exhibit the classical
symphonic forms. (In this connection, it is interesting to
compare the departures made by Sibelius in his later sym-
phonies.) But Wagner’s vital and organic method of de-
veloping highly significant thematic material is essentially
symphonic, and Stokowski has selected and blended together
the essential parts of some of the most important scenes,

the result therefore may be called properly a
** symphonic synthesis, "

The first two and a half sides are devoted to 2 recording
of the Prelude in its entirety, and it is difficult to imagine
a more satisfying performance. Not a point is missed, nor
1s one over-stressed. The clarity of the various orchestral
Istruments is quite exceptional—for example, at a perform-
ance in the theatre, or even in the concert-hall, the ** Tod-
motif ”” in the bass (bars 28 and 29) is often obliterated,
but here it stands out in its proper significance. The climax
is admirably achieved, and the last few bars, at the rise of
the curtain, are played by the basses with due feeling and
mystery. Next comes the scene where Tristan obeys the
the summons of the imperious and wrathful Isolde, and
Stokowski gives due Breadth and dignity to the tremendous
** Tristan das Held " motif. There follows much of the
most beautiful music of the second act, and the last record
contains all the Liebestod except the first eight bars,

The playing throughout is excelient. The Prelude begins
with the merest whispering of the strings, so soft thatbrhe
actual beginning can only just be heard, and there are fine
individual wood and brass passdges later, while some of the
passz;)ges for full orchestra are quite ecstatic.
can stra’ compose irst-
E:Iass_ peg-formers under q first-class condt?ctord \\?linh;;ts
‘magination and courage and the POWer to convey his under-
standing to his orchestra, and then only w
rehearsal has welded toge 3

No doubt we shall learn the lesson wi
orchestras in time,

:g;gn.cry., he has at least a powerful tenor voice, which he
neces;:rﬂoh?;;;t and lforthright way, although I found it
x erate the volume of i
permit my contrals to indicate, PR ST kgl
Another most interesting issue from the H. M.V, studios

is the recording b Arth i i
Schersi. Thr:s§ coympositlil;nfl;l:emtem P C_hqpm

of Chopin’s many brilliant creations
they are also among the most ¢
The first three are very brilliant ang indeed fla
therefore are better known than the fourth j
Op 54, but for all that it has some claim to
the most charn}lng of them ail, Rubenstein plays it as if
he really loves it—he succeeds in bringing out all the wist-
ful whinsicality which was so real a part of Chopin, and
the brilliant Coda is all the more effective when jt !;ursts
upon the ear. The first Scherzo, in D minor, Op. 20, is in
changing moods, and the soloist does them full justicc,, play-
ing the cascades of arpeggi with an impeccable clarity
which enables the listener to hear the quiet unfolding of the
two main melodies with a more than usually appreciative
ear. The Second Scherzo in B flat Minor, Op. 31, is by
far the most popular, and the rendering is all that could be
desired. I have never been able to conquer my affection
for No. 3, in C sharp Minor, Op. 54, anqd this record has
nereased my esteem for it, The first section is dominated
by a theme with plenty of bluster and vigour which Ruben-
stein plays with an almost ferocious brilliance, There
follows the admirable melody, punctuated with a rippling
descending figure which is characteristic of the work, The
Cofia is of the greatest brilliancy and intricacy, and Ruben-
Stein plays it in great style, his attack and clearness being

an example to some of the plavers I have heard at i
this worlg, B e ﬁ.(lé;ﬂ.lpél.ng

Cole On Douglas.

o 0l
[This article is reproduced from ‘“ The Free %‘:;;zﬂ’l
November 4 by the courtesy of the author and pu
D,

Man's Guide
he writer W&

t Mf-
h than his

On reading recently * The Intelligent i
Through World Chaos,” by G. D. H. Cole, i
forcibly struck by the strong similarity of']n; el
Cole was saying to what Mr. C. H. Dougla
earlier works of 1921 and 1924. p4l ic Demd-

Readers familiar with such books as I‘;fogf:(‘i"c“ i
cracy,” *‘ Credit Power and Dfamocracy,. : the Socl?l
Credit ” will have no difficulty in rccogl;xsl:]g Mr. Cole’s
Credit flavour of the following extracts from =
boolk :— i hat needed the

Page 18.—The people and the nations ('n; :
goods had not the means of paying for [E]L]-i.nd have ondf

Page 22.—The economic activities of l})dni;les
one objective—the promotion of human h.f;x))[:we P

Page 43.—The two main problems are, 4
and psychological, )

Page 64.—The trouble is not, s
quired, but that the people who need the
buy them. . ! e ol s :

Page 148.—There has there r he capa
ﬁciengcy o# consuming power in relation to th sing l::ob'm

of the po‘"f the
full use ¢

i, financil
not &

; are
that the goo?fno[ afford 1

the productive system, and the wor_ld’SeZ;‘;
lem has come to be, not a further m;:rr o
produce, but the devising of meansd . is t
productive resources already at hand. omic system
Page 151.—The object of a sound o ossible use- ote il
put the available resources to the beSlHP" Douglas “‘rdeliv“
(Compare this with what Mr. C. H. stem is 10
1921 :—" The business of an economic sy
the right goods to the right users.”) in each the
Page 264.—There will have to be to secure M nce
managed currency so administered as nded in acco!
supply of money is contracted and expa dingly’ 2
with changing needs. Hine (ought accor :,d co
Page 297.—The monetary mac mf roduction &
be adapted to serve the interests of P ol i
sumption. cred
Papge 298.—Currency ought not to govers ich th
largely in the world to-day. a time at whi o‘ky’

a
count¥

: ) [ w
Page 323.—There has never been mber ©
were not in the aggregate a considerable n i ,,:;’
out of a job. « Social Cl;)ee" fi
(Compare with these words from have never e
** During the past few deglades”;ve Gt N co
from an unemployment problem. rove that =
The above extracts are sufficient t0 P wil‘h“’;,

has much in common with Mr. Douglﬁ:} able l;;air!lélat P'd
But Mr. Cole makes a number of (fj-[ec maintai_ﬂf'had h‘;d il
producing any evidence in support- - s it orishe o
world emerged from the world “3”. itely imp° Prefﬂr it
richer and more progressive, but cence, an wo 4 'n“
That seems contrary to our expe bei"g.nn:ead oro“gh

3 SRR
accept Lord Melchett’s conclusion: a8 ©/ "= th

with observed facts that, ** The la‘S'itch'3 k;?g 2 ,h”’d
poverishing, as did previous wars, e‘: which it f 147
the enormous scientific developments : "on

at an unnatural speed.”

Mr. Cole’s account of the slumr ah7
phorical to satisfy the studeat o £ all i
page 21 he writes, ** It was first "w‘ to ay O
Wave of prosperity which had seem®l g of SPPY cratel s
the world from 1924-29 broke in a «d facty’
Street.” We much prefer'éheey ,lzal « the ¢
Lord Melchett in “ Modern Mon 040 ous ’ +
broke the Wall Street inflation with 197 iapséyions &
Then followed the dramatic Wall bout £519%
stock market prices wiping out abOU" i,
value in 1929-30 and another £4,000
So much for metaphor, " oIt is of 5

Further, on pagtl:J agn) he Wrlfsh bIe hal"ed;‘y n'l""'Pi"‘;
tastic to suggest that prices coure now, by 255, if
down to a fraction of what they arqo\v it may rd B a‘oﬁ'
tion of the monetary machine.” !

too

. 15

in Americd & ,ce. (he

gl s ct sC! h“t
exa snq 1 ov‘

5 Amse‘:'lcﬂl

jcable- ¢ 9
but it may also be possible and P‘,"‘C“Ziclared tha w(fafﬁ
4 meéting of the British Assocu}tlon,sitﬁng on
could not be splil,{nnd_m 2:)(: Ll,:c'sincﬂ or
was a young professor w. $ ord- 1aatiof o
possible.} I fcfgr to Professor Rulihc‘:l"t; -“vcszlﬁns %fv“"ﬂ‘
fantastic is a poor substitute for s¢ . Dougl?s, w0 8 ob”o‘
Far from being fantastic, Mr. C-. Democ""‘cymun"y- o8
thirty pages of ** Credit-Power and 1 the com™e p{l‘b
that only by some such method cOUC "inp o Alﬂ‘
an amount of purchasing-power €q word mak

- is own jco-
fhe goods for sale. To quote h,';:c and pri€
the unregulated system of credit-155
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:‘}'lbutes PUrChasing-po\\'er both in respect of capital produc-
on (tools, factories, intermediate products) and ultimate
Pr:duc.(s (necessaries, services, amenities), it takes back in
o "ﬁl;xces of ultimate products only, practically the whole
sonin Pugd.'asmgjpm.\‘er-” _ And after thirty pages of rea-
resultgi:n, investigation this conclusion is reached: * The
Sed that prices of ultimate commodities would have to
regard t,onoht with regard to what they would fetch, but with
Which tl € above ratio (i.e., consumption to production),
cose,n " OUd result in a price which would be a fraction of
fm{ttnThaév b.e quite true that Mr. G. D, H. Cole cannot per-
S only penboriment, bu in the light of these thirty pages he
. On'tyyg o5 Silly when he says the thing is fantastic.
0 itself hadepa"alG.OCCasmns he writes of money as if money
(We are ; any EXistence apart from figures in banlk ledgers.
g atgf‘f’rlng the infinitesimal amount of bearer-money,
cent, of theh Popularly called cash, perhaps point seven per
i ub]'“ hole of hanik transactions.) On page 36 he writes,
¢ may even prefer to leave its money idle at
again on page 481, ** A substantial part
; ((}Jney IS either lying ide in tge banks. . . .
at the R ole ought to know that money is not
tere gy oAtk at all (some cash and bundles of securities
the pep Y 0€), but that money, the creation of a stroke of
e by ¢ lymg_id!e in bank premises is an idea quite
"dltulc,US € unsophisticated man in the street, but equally
Wergjp, o °° held by the reader of economics in the
Lee 7. of Oxford.
e, m"ét% C~1l’{1bridge to our support. In a recent
is trer oy ec.0n Unctions of Money,” by Dr. Leonard Alston,
Mted Omics at Cambridge, this very common fallacy
sac? f the Here are two relative quotations: * To talk
o *€€PIng of wealth in predominantly registered-
TCes in ll.te"h ank money) as a method of placing
b ands of the banking system is to use the
n ap SoN€ age.” And second : * The banks could
at all unjess people agreed to use bank money
ehy ; mo,,e‘3 O Paper money. Moreover, depositors do
N the | ,le\.n the banks (italics ours). The only money
Shy, "‘“nizy cen 5 i kept there in the same way that the
S & large part of its money in the tills of
are kept and used outside the banks
Stage o ;. We suggest that the two rival
Page ¢ 38€a boat race ¢ decide the issue. /
B r € Socials ole reaches his important conclusion,
in. ight be m‘_allsatlon of the Banking System. A good
em ' to recti? S out for such a step as a necessary pfei
B YIng the errors in the present financia
e 10 the step is likely to mean nothing
Y4 l;a‘;" SilidJE'A. M administration. As our Cambndge lec-
by, '\‘ing 5 The Complete and formal nationalisation of
:e:" Ystem Would seem to serve no true democratic
1ns
o n“de‘i}luc_v,— o

. 7 for
b Doyt F linanci,
) 'en ght

f Socialisation or Nationalisation as a
}ills has been clearly shown by Mr. C‘.'
Pages of ** Credit-Power and Democracy,
ingosend. Can anything be more convincing
i?' " Before considering the prcscnpuun'——
29 the ,. 02y be valuable to consider what can e
5 P Ownership in connection with .suv:h a
Aactory at the present time. Taking the
'(‘to:-;'-l 9;1('-mun ownership, the Q\\'ntzr' nngllt
N Caga S no‘t'.’ he wanted to, or he might burn i
fOing B it Woulg Sured, or otherwise destroy it, in all of
‘i.];'“lxld ‘Mse)g cease to be a boot factory; or he mn;{lr[
gt “Case  2Nager, or he might sell it, in which case
gt ;ff 2 bog, ;f“"‘ it. The essential point is that, con-
y"ll“ You, 7 he has ory, it is not of any direct use to its
TS (e “'h:.tas had a dozen pairs of boots out of it
. C"ud;{ﬂ}:l“'("'('r. is of value is, firstly, the money-
Bty Ang Malea ”?)‘ ?f it, A\\’hlch is cr}urcly based pnl
Yo, Sive ;;.“"Conl' p”f s for its product in excess of its
5 : the pleasure ‘which the control of it
%e away pis power to make prices for its
"-] ”S_cusls, and you have taken away all
10 ((1:1\1;::‘5 only the administration value.”
o S as to the importance of finance,
Po“’crhmls)-m the machinery of banking and
it Otin its dis] X€€p the economic system \vnr'kmg
%0 Pro '8 so, wi > ocation at any moment resides, '
5 nere is hig detailed criticism of the Social
object to their aim? Is there a
3 B \L\l'(ful(i achieve the aim? Mr. C.
T Proposals qre . o0 the table. e aim and
tigPog BLY Soci s, o are open for full investigation. At
't. & been oy ,‘{.“jl{d;”u 1s standing for Ki!murquqk
i il éo'izx Sng to the electors the Socialist
4t the Crease the purchasing power of the
ct can be bought? On

Wn . the £
e

0l prody

age 148 Mr. Cole says (see above) that this is the world's
rr:c;;'t pﬁssing problem. (:\dvocates of Social Credit agree
and direct all their energies to the solving of that most press-
ing problem, hence the Social Credit Proposals. What are
Mr. Cole’s concrete, detailed prgposals to meet his self-
confessed most pressing problem ? y i
Slhe lmel]ig?ent MZnRs Guide Through World Chaos
is disappointingly and significantly silent on this all-
important question. R. L,

LETTERS TO THE EDITOR. 3
“A + B” AND “ CONTINUOUS PROCESS.

Sir,—Mr. Baker, in his letter p_ublished in your issue of
November g, says that his illustration of the tanners and the
bootmalkers was used to exemplify the A + B theorem.

As he there postulates a business (a tannery) which makes
no B payments whatever, I think your readers will be
justified in holding that such an illustration does not exem-
plify the A + B theorem. There is no such thing in modern
industry as a business which does not make B payments.

At the end of any given week, under the conditions pos-
tulated by Major Douglas, the total wages earned by the
employees of both tanning and bootmaking factories during
that week could not purchase the total output of both fac-
tories during that week. fok

Major Douglas, in his original enunciation of the A +"B
theorem (vide p. 2z of ** Credit Power and Democracy "),
says: ‘‘ The product of any factory may be consxdﬁ;‘ed ;lz
something which the public ought to be able to buy, a ou,;
in many cases it is an intermediate product of no use to
individuals but only to a subsequent panuf;l;ture. N

If this contention be denied, then it wou appg e
Social Creditors and their opponents are at loggerhea
a question of equity.

?nm at a loss to follow Mr. Baker’s last paragraph 02
this subject, as I made no assumption that writers gd
economic subjects had offered n:) eg(planaytno:rss ()f{litt)g?:;ls}'a
S S xplanati egion.—Yo : 5
slumps. The explanations are legi e

November g, 1933.

THE “ COMMON WEALTH'S ” POLICY.

Sir,—As a Radical I prefer to delve down into the rootf
of a social or economic disease and to find and ap;’)ly g rqg‘
remedy. Hence my agreement with the Douglas ocxd
Credit system. But I must confess to a sneak‘uin(g‘ rega;n
for the Editor of :\ustralia’shncyv S.C. jqu:‘:a:mke,tz)‘n::“-
Wealth,” since it is obvious he is anxious pré
liC;I start in monetary reform and to make mﬂe ‘r'cal;{s:
that the real issue to-day is ** I_’eoPle \'er‘su? o {'.elief e
suggests making use of the nation’s credit for the R
uner ent. | can understand your objections U
unemployment. 1 i BE i of el
a scheme, and the risk mul't“o:jltogethcr N
Dou,{.,;la? M’”a'~ncfg§a§?’c‘:,e§1§ ‘bv a concomitant regula-
I feel that we i p L8 i
i ices ities, make use o
tion of the prices of staple commodit i

i i sct relief of unemploy 1
nation's credit, not for the direc D

a direct reduction of the enormous Nationa

:.mt ﬁ:'\- d,{qz)eoltooi) ooo annually. A colossal debt run up
y, say, £:200,000,00! y : !
l}:"lhc' printing of miles and miles of [;apgr rt;ml::gh?l(‘ﬁ;\?}:
< 1] . . = alv e ro

‘reation of unlimited credit cuu!d surely L )
:\l)c('lhe pre-war level pretty speedily by similar me tho}:]s, bellli
through a National Credit Office and not via the chann
of glorified private money-lenders. Sl U

« Dunsford,” Headstone Lane, Harrow.

GREEN SHIRT TECHNIQUE. gy

Sir,—In his letter in last week’s issue of ll}ﬁ x This
Mr W. Townend mentions that the “tl'"'[;;:;; l(:;u:ho Wikt
Prosperity made no mention .uf the ’.'l(‘ ldl' ot X e,
D.S/C.A. To prevent an_y’m1=iun((ljersgmnu‘l)ng;)pe'lmd i
1 at the activities of the Leeds gro s e
:;::‘hlc'-‘u‘llin.q‘of  Leeds and Bradford ' Gree n:{?:\l«, lum:‘i:ll
as e(‘.‘i\'u(] on the report furm.. '.-\.ll groups c. R
.fL\ rl% ‘f v the report of their activities. \\‘hgn' -_': S i
S the columns of This Prosperity 1 3 TR
omitted from eived late for publica.
the case that they have been received too

e case s

=

. ‘alter  Finnie,

uulg;. orts should be addressed to Mr, \\“;:l:r:ml \I{’“
Qil)‘(l  Editorial This Prosperity, 38, : i o .--|.~|;

it received not later than the 20th « ;

P v, to be 1 . 's issue. The
(n?)\rf;;:lrf-;r inclusion in the following month’s issue
1

lication date of This Prosperity is the '5”'.‘.’.[ l.‘;lt'l! l.‘}"fl“l,]_i
pub\’ltn‘m- plc-:m-:l to report any \( activities w ul,q.
(‘;r\.x-(n Shirt or non Green Shirt which may be sent to this
Py THIS PROSPERITY, "
D.S.C.A. Editor,
Wavrer FinNie.
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THE “NEW AGE” CIGARETTE

Premier grade Virginian fobacco filled by
hand in cases made of the thinnest and purest
paper, according to the specification described
in this journal on January 23, 1930.

Large size (18 lo the ounce). Non-smouldering.

Prices: 100’s '7/8 (postage 3d.); 20’s 1 /8 (postage 2d.)

Price for Export ex English duty quored
on  minimum  quantity of I,000.

FIELDCOVITCH & Co., 72, Chancery Lane, W.C.2

(Almost on the comer of Holborn and Chancery Lane).

Social CreditReading Course

SET A.
Comprising :—
Social Credit in Summary (1d.).
The Key to World Politics (1d.).
Through Consumption to Prosperity (2d.).
Social Credit Principles (1d.).
Post free 6d. the set.
SET B.
Comprising :—
Set “A” above.
The Veil of Finance (6d.).

Post free, 1s. the set.

CREDIT RESEARCH I‘;VIBCI}ARY, 70, High Holborn,

The Social Credit Movement.

Supporters of the Social Credit Movement contend that
under present conditions the purchasing power in the
hands of the community is chronically insufficient to buy
the whole product of industry, This is because the money
required to finance capital production, and created by the
banks for that purpose, is regarded as borrowed from
them, and, therefore, in order that it may be repaid, ig
charged into the price of consumers’ goods. It js a vital
fallacy to treat new money thus created by the banks as
A repayable loan, without crediting the community, on
the strength of whose resources the money was created,
With the value of the resulting new capital resources,
This has given rise to a defective system of national loan
accountancy, resulting in the reduction of the community
to a condition of perpetual scarcity, and bringing them
face to face with the alternatives of widespread unem-
ployment of men and machines, ag at present, or of inter.
;:?::tl;l. complications arising from the struggle for foreign

The Douglas Sociaj Credit Proposals would remedy
this defect by increasing the purchasing power in the
hands of the community to an amount sn
vide efiective demand for the whole product of industry
This, of course, cannot pe done by the orthodox method.
of creating new money, prevalent during the war, which
necessarily gives rise to the ¢ vicious spiral »’ of increased
currency, higher prices, higher wages, higher costs, still
higher prices, and so on. The essentials of the scheme are
the simultaneous creation of REW money and the regula.
tion of the price of consumers’ &oods at their real cost of
production (as distinct from their apparent financial cost
under the present system). The technigue for effecting
this is fully described in Major Douglas’s books,

SUBSCRIPTION RATES.
The Subscription Rates for « The New Age,”
10 any address in Great Britain or abroad, are

30s. for 12 months; 15s. for 6 months: 7s. 6d.
for 3 months,

CREDIT RESEARCH LIBRARY

Books and Pamphlets on Social Credit:

BRENTON, ARTHUR.

Social Credit in Summary. 1d.

The Key to World Politics. 1d.

The Veil of Finance. 6d. i o

Through Consumption to Prosperity- .
C. G. M. )

The Nation’s Credit. 4d.
DEMANT, V. A.

This Unemployment. 2s. 6d.
DOUGLAS, C. H.

Economic Democracy. 6s. o |
Credit Power and Democracy. 7s- :
Social Credit. 3s. 6d. e System. ld'6d~

The Breakdown of the Employm g
Tiie Gonteollona Distributien of Prgdt;:::; (i
Canada’s Bankers. (Evidence ::jt i,
The Monopoly of Credit. 3s. 6d. Tiaboug party
These Present Discontents: The
Social Credit. 1s. i
The World After V\{ashmgton. .
Social Credit Principles. { 1d. ] i R
/arni acy. 7s. 6d. el
'Vlylfgr;\ll:%v f’s)neg]%c}:e g)]d lEcopomxcs.s (Answ
fessors Copland and Robbins.) 15
DUNN, E. M.
The New Economics. 4d.
Social Credit Chart. 1d.

GORDON CUMMING, M. | i
Introduction to Social Credit. 6d-

GRIERSON, FRANK. »d
A Study in Purchasing Power. 2¢

H. M. M. 6d.

An Outline of Social Credit.
HATTERSLEY, C. gAfiz‘tSH?sLL'
The Community’s Credit. . .
This Age of Pleniy. 3s. 6d. ad"d 6s
Men, Machines and Money. 4d- oold
RANDS, R. S. J., B.A. 3 lanat!
The Abolition .(l)f Poverty. A B[")‘si dl;:axsp 4d-
Proposals of Major C. H-. S y
L. 44

the

“The . dit.
The ABC of Finance and Social Cre?!
POWELL, A. E. . o G}
The Deadlock in Finance. 3S- = :
The Flow Theory of Economics: ; Pﬁastion
TAIT, F. ol I
The Douglas Theory and Tts Commu
3d.
TUKE, J. E. 2
Outside Eldorado. 34
YOUNG, W. ALLEN.
Ordeal By Banking. 2s.
W. W.

More Purchasing Power,

- ; rks 22
Critical.and constrg_cn_zs%

BANKS, PAUL. 6d S
Peaple versus Bankers. 0d. d cred"'
DARLING, J. F. . . Gold an
Econo‘mic IJJnity of the Empire: GO
HORRABIN, ]J. F. . A
An Outline oJf Economic Geography
LUDOVICI, A. M. uleg
A Defence of Aristocrac}'.n_ %
SYMONS, W. T., and TAIT, l

The Just Price. 2d. i
Instructional Works on Financ® ==

Economics.
’/

25. 64

BARKER, D. A._
Cash and]eredlt- 35.

CLARKE, ]J. J. o (S 5
QOutline of Central GO\'l’mmfit 2 w.c"
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