NEW AGE

A WEEKLY REVIEW OF POLITICS,
LITERATURE AND ART

Epitep By ARTHUR BRENTON

VOLUME LIV (NEW SERIES)

NOVEMBER 28D, 1933, TO APRIL 26TH, 1934

LONDON :

THE NEW AGE PRESS, 70, HIGH HOLBORN, W.C.1.

1934



A + B T A
At B.Crx];sflsm" 49.
ﬁ’f‘ B. 18g.
A T B 197.
Aui ? 307.
erican Lyderland, vas,

€ports,

Monetar s
y Policy.
Aemy o g0 297 AR
Audiii, - Siators, An. 268

Hng of By
tia nk Acco
Austrajiy N 5+
1 Comm,
UStralian no o nonwealth Bank, Th S
“'lsttaliau News. 253 ez

0 Press on Douglas, 247.

By
Ba:t:{: and Premiers, 17
r I)ebat_ing-l’oints. .284

Birmi
Bylg, s3m, via Be
lyrarf, Bree(;:a_rg;acl:ggflead. 310.

ot

cim:llf;fﬁn or Revelation. o,

Cole o sou lunder at Glencgg: 7

r:utiouj ?S. Y :

°n‘espg’;de,"ces. 53

, 22, 6

s 131, 143, 3155’4:‘"665:9"7(;9’)’31
> 239, 250, 263, 274, 286

126.

Retiremn,
b *lent in the F,
Foaen e Future. 126.
s aNnigan
Oug]a :‘ C nstchﬁrchTeug R
jdney. o5 7
Do“g}as‘s Perth g 253
b *s;s.sT ecept.?g:ech, Maj. 220,
e C;ed;[‘e' e at Fremantle, 223.
= 22
E
l"nemar). Dis E
Quisition on B
Freedom. 20.

F;
piCism =
and go
h’l’:;s.lhe. Soe;al Credit, ga.
b 0 118, ;zg‘: 33 44, 57, 68, 70, 03,
g, g"“’\cn Politica Law. 212
“Pling o 238, oy
om Roften Wood.  34.
v
L s

. AW and Financial Law. 248.

INDEX.

VOLUME LIV (New Series).

G
Gaitskell on *“ A + B.” 102.
Gramophone Notes. 33, 80, 165, 178.
Green Shirts, The. 6, 18, 30, 42, 67, 77, 91,
199, 210, 226, 273, 29
Groddeck on the Unconscious.

H

Hadwen of Gloucester. 142.

Hunger Marchers in Hyde Park. 224.
1

Individual Psychology.

In Germany Now. 268.

Inquiries Into Social Credit. 5.

Irish Notes. s6.

Irish Production-Census.

Italian Economics. 114.

J
Japanese Monetary Policy. 238.
Japan’s Exports. 306
Jews or Bankers? ror
Just Price, The. 7.

K
Keep Our Linen Clean.

L
Labour Party and Social Credit. 272.
Let No Dog Bark. 162.

104.

270.

177.

108.

B
J M
* | Machinery, Property and All That. 31.
Malay States Currency. 43.
McQueen on Douglas. 283, 293.
Meaning of the A + B Theorem. 177.
¢« Modern Scot,”” The. 213.
Money and Costs. 140.
Monsters, Ancient and Modern. 150.
Music. 9, 21, 32, 57, 78, 04, 105, 153, 166,
178, 190, 200, 234, 272, 298, 308.
«* Mute Opinion.” 56.
N

New Age Club, The. 3rr1.

News Notes. 78.

New Zealand Monetary Inquiry. 270.

New Zealand News. 31, 65.

New Zealand Reserve Bank Bill. 187.

Notes of the Week. 1, 13, 25, 37, 49, 61, 73,
85, 07, 109, 121, 133, 145, 157, 160, 131,
103, 205, 217, 220, 241, 253, 265, 277,
289, 301.

Notes on Foreign Policy.

No Way Back. 9.

222,

(o}
Obituary (A. E. Kemnard). 187.
Obituary (Charles E. Stacy). 29.
Obituary (James Cross). 204.
On and Off. 2r0.

Gould, F. J. 114. )
Gray-Fisk, C. 9, 21, 32, 57, 78, 94 105, 153;

A 12 “2.38, 187, 197, aar. 166, 178, 190. |
B, « Green Shirt Review ” (Keighley). 272.
n:;z' i Grimm, John. 22, 28, 41.
b ."-'.‘}" 128, 8 H
fm, 43, H. G. B. 33, 80, 165, 178.
B, x.;;)'d, % 9%, 142 H. T. W. 6, 18, 30, 42, 67, 77, 91, 199, 210-
BN 2o, - 3 139, 4« Hargrave, John. 127, 224.
anoh' A.v 23.5, 363 » 150, 162, 175, 188, J
o & (See « *2 3, 204, 310, 3
a2 101, (Editoriq)) ' Of the Week ), Lo N
S Hy 2&, 5, 8 2qé 53, 54y 77, 78 Joseph, A. W. 5
, 3 293, 2(5);1;,' 223, 234, 238, Sl T 6 6 K
Ly, 2 Kirkbride, J. S. 69
(utta, c L
l"’l' A,
T 0 “1,.69.” 271
t & 26 7
sludy 85' 66. 252193[6 M
b, ROt 2ot « M.A,Cantab.” 138, 107-
Ny M. J. =z7o.
VR, M D Montgomery, Neil. 213
‘.2 130, N
U1 N. M. 104, 270.
.“.3':' i E « New Democracy.”” 180.
S 211‘ « New Economics,” The. 5, 213, 222, 248.
1
v A 306.
H Niven, J. 175
g Ockham; D. 8, a1, 33, 44, 57, 68, 79, 93
" 296. 105, 118, 120, 142, 152, 104 177 190

200, 212, 237, 284.

INDEX TO AUTHORS.
G

P

Phrenology and Divinity. 22.
Pints and Quarts. 261.
Plight of Durham, The. 255.
Present Financial System, The. 151, 163.
Ll P%gchasing Power and Trade Depression.”

Q

Questions and Answers.
Quickening the Dead.

Rate of Flow, A. 114.

Re-Birth of Conscience.

Recent Events. 295.

Red Herrings. 235.

Reflections on Debt. 197.

Retiring Consumption Credits. 138.

Reviews. 10, 22, 45, 58, 80, 107, 130, 154,
101, 214, 275, 208, 300.

Revolution and Art. 308.

Riches or Happiness. 28.

Round the Groups. 27r1.

S

Silver Cure for Poverty, The.
Slum Problem, The. o4.
Snowball Economics. 269.
Spring Flowers. 283.

20,
127.

270.

278.

Social Credit and Local Initiative. rgg.
Social Credit and Religion. go.

Social Credit and the Law. 117.
Social Credit Secretariat, 64, 236, 249.

Social Credit Library, The. 283.
Social Credit Philosophy. 130.
Social Murder. 213.

Sting in the Tail, The. 115.
Sydney * Douglas »’ Resolution. 116.

T

Theatre, The. 8, 32, 44, 67, 70 106, 117,
141, 165, 170, 190, 200, 226, 238, 285.

Times (The) and Monetary Policy. 293.

To a Bank Manager. 70.

Towards Social Credit. 164, 174

U

Under-Consumption Or——2 68.
Unsound Shortage, The. 130.

Unemployment and Leisure. 80.
w

Way and the Life, The. 69.

Why Costs? 41.

Words, Sounds, and Things. 185.

: P
** Porcepic.” 79.
« Power Engineer.” 20.
R
R. H. 31, 56, 65, 187
R. L. 3.
(Reports). 92, 116, 140, 220, 323, 225, 245,
246, 247, )259, ;67, 268, 270, 283, 297.°
Roberts, H. Neville. 177
S
S. R. 54, 268. | ] b
Social Credit Secretarial. 04, 236, 240,
Sommerfield, V. 117, 145 165, 170,
200, 226, 238, 285
Sorabji, K. 200, 234, 272 208, 308.
Skeat, E. C.
Symons, W. T. 3%, 164, 174.
T

190,

T. G. ' W., 215

v

V. G. M 68.

“y, 1. go.” 295

V. S. 8 32, 44, 67, 79, 106.
w

W. A. Y. 222
W. J. C. 140
W. T. S. 7 213
Warren, H. *307.
*Reports generally cover Maj \
Australin sad New Zealand., 36 Dougla

3 tour in



ol Exa,;;“glas 5 1€ journa]

NEW AGE

A INCORPORATING “CREDIT POWER.”
WEEKLY REVIEW OF POLITICS, LITERATURE AND ART

NEw

No,
wJ SERIES

Vol. LIV. No. 1. Trurspay, Novemser 2, 1933. [Mesiteradathe 6.2.0.] SEVENPENCE

. CONTENTS.
OTES PAGE
sofif,ng WEEKS 2k . I | THE THEATRE. By V. s
Reform RCSS'; ih Western Australia—the Monetary. The T ; ”~y i T
B .(}o, ciation s expansionist policy and new e Tudor Wench. Back Stage.

SOl )ll;:;w" Wealth. The United States— Music. By Clinton Gray-Fisk . . . . 9
dollar, ~ g; . e}ft pronouncement—the stabilised Delius’s new “IdyllL”  London Symphony
()};ster Festivai O\:lmst Neill at the Colchester Orchestra. Lamond.

Free al—wan R g = - 17
INQUIPROIII;SICS.I\, s to keep insurance out of No Way Back. By William Bell . ) : )
coflomics)‘ TO  SOCIAL i (The New ja{xn Hampden. (Williamson.)
R : E ¥ ] ; Sois REVIEWS . : ot AR . : (]
NQUiries effg?']-s of reference for making official Purchasing Power and Trade Depression (E. F.
: REEN - ive, M. .Durbin). The Theatre in My Time (St. John
HE Ust p RTS. By H.T. W. 6 Ervine.) Questions and Answers on Conscious
T RICE, R W. T. S Evolution (Bill). Bencomo (Owen). St. Francis
Tigg AMPBEy 1 o’ Brv 4 2 o of the Hop Fields (Sargent). The Mad Monk (R.
- Froyg, By D NDER AT GLENCOE. (Anon.) 7 T. M. Scott).
P Y David Ockham . 8 | CORRESPONDENCE . IT

9l dp s 5 5
arotte. The Private Life of Henry VIII.

K. Cainer, L. Denis Byrne.

NoTgg

Ocj
W, al

OF THE WEEK.

2 Stern Afsfeqlt_ in Western Australia.
ﬁls‘t’cfll joury ralia 1s the latest area to be served by
Ssue appea It is entitled Common Wealth. The
Pum‘er 1Ssues wir](;d on September 15 (6 pp., 2d.) and
pem&hed at Roop, é)resumably appear weekly. It is
troy e Commerce Chambers, King Street,
"lentbel"flg o Ustralia, .The proprietorship and con-
theg,", .4, ivii, Australian Monetary Reform Move-
lows.omcl'al Orga:?,n". and the journal is described as
e Vooatis A sub-head to the title runs as
Cregiy  In the oqrn¢ Douglas Social Credit for Aus-
thr““gh € inyiteq tnal announcement writers on Social
P,"lic}. the contans . COBtribute articles. A glance
ot th ents of this gmt number shows that the
IS definitely sympathetic to
;nd I]?;e, ne.'o r;rﬁthle t_EChnical-edu)éatize Pside. For
-“l'chas. Ehtitleq. Cl is by Mr. H. R. Purchase,
i Power »» he “Automatic Shortage of
ot qhite ut on the politico-strategic
1t Wil pe S‘l’ sound.  The editor re-
Repy Slas »» A0 be duci ong time before any com-
b Mg ¢ And ) C3ted S0 as to be 100 per cent.
y ‘thinksmethin ones‘ that a reason for a policy of
i Can e ap Elliti(l)unt_" portions of the ideas,”’
e 1OV US€ of ep : . @S a step towards all of them,
WAL Bt lon's credit for the relief of un-
DlVision Oplt}?re\{(p' 4) it is explained that
in . Pecause theeﬁ onetary Reform Movement
e deﬁ:{’lous parts of ouglas Social Credit Move-
e, Dicl,  Nite action io Australia had not seen fit to
. o dra“":n;hettcortgection (rljf lthe l;*vi{s d
0 00 OPen g 4 attention, and thereby lai
¥ RegoUse Unresot the charge that their ** only purpose
oo 1OVemeng o CPAIr this omission the Mone-
cal “’liamlz ‘;390505 to “‘ work for the return
i of Ay S who wi]]s and to other public posi-
h%- Cred.“slralia's o undertake to work for the
Wed Ot ingg o0 YUTENCY and credit systems on

h (Our italics, )

. g ;o
nﬁn&m"nls}' Wirodyee some

' Qp ; ambiguity. ‘* Federal
" ma 4y mean the g

federated State Parlia-

Mea ¥
n the two Houses of the Common-

|

wealth Parliament. The distinction is important, because
if the idea is to exert pressure, the proverb of the bird
in the hand applies, that is to say: an M.P. in Perth is
worth two in Canberra. Not only can he use his influ-
ence to better effect locally, but his constituents are
better able to control the use he makes of that influence.
““ Reform " on Social-Credit ‘‘ lines ’ may easily take
shape in policies which, if adopted, would produce un-
pleasant results that discredited the Douglas Analysis
in the judgment of the public, and put an end to all hopes
of its full adoption by popular acclaim. It stands to
reason that if a member of Parliament goes out for
““ something on account ** in the name of Douglas, the
kind of thing he comes back with will decide, in the
popular view, whether Douglas is *“ any good " or not.
To ask for bread, and receive a stone on account, is
not likely to impress bread-seekers with the soundness of
the bread-prospecting scheme or the competence of the
prospectors. Ordinary people assume that ‘ something
on account *> will be of the nature of a sample from
the bulk. Perhaps not a representative sample, but at
least one which indicates the quality of the bulk. And
it is precisely when sample-drawing starts that the
bankers get their chance. The term ‘‘ salting "’ is toler-
ably familiar to miners; and it is well to remember that
the trick of cooking samples of ore to make them look
payable could be easily reversed, if occasion demanded
it, and ore from a payable mine made to look worthless.
The most that can be said for *‘ reforms of currency
and credit ” is that they are, so to speak, methods of
extracting gold from quartz. But unless the quartz
bears gold all methods are useless. To bring the lesson
home, anyone who secures a reform of credit which does
not operate through the Social-Credit system of account-
ancy, is like a gold-hunter cyaniding barren rock—or,
to change the picture, like a man trying to raise him-
self off the ground by the tags of his boots.
& # #

When the editor of Common Wr:all{z argues that it
will take a long time for the community to grasp the
technique of the Douglas Analysis he is implicitly ad-

The words em- | mitting that it will take them an equally long time to

distinguish ‘between anthentic and qurious syhcmes pur-
porting to fulfil its requirements. If in the interim they
return persons to Parliament, they vote before they are
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ready to vote, and are bound to let in many persons
incompetent to see through the game of the financial
‘* mine-salters.”
# ® ®
We are not so much arguing that the electors should
not return monetary reformers to Parliament as that they
should not go home, after voting, with the idea that all
they’ve got to do is to wait for the baker to call with
the buns. ““ The price of liberty is eternal vigilance,”’
and this old saying was never so applicable as it is to-
day now that the battle is joined with the last and most
subtle enemies of liberty. It is for this reason that we
emphasise the importance of concentrating on the State
Parliament rather than the Federal Parliament, for
both the incentive to vigilance, and the means of exercis-
ing it, are stronger than when the persons and the issues
demanding such exercise are thousands of miles away.
In France every Mayor lives within a brickbat’s-throw
of the citizens in his charge; and though no-one will con-
done the precise form in which these citizens sometimes
signalise to his Worship that they are not pleased with
him, there can be no doubt that he is more responsive
to public feeling than if it took a Big Bertha to send him
a message. So make sure that your monetary reformer
is faithful in small things before you make him ruler over
many things. Don’t despise the parish pump. Politi-
cal issues and strategy in Perth will provide more exercise
for the talents of the credit-reform members of Parlia-
ment than Canberra; and we hope that the Monetary
Reform Movement in Western Australia are seeing it
that way. ‘
o * * *
¢ degree to which useful pro €ss can
through Parliamentary action va?itsg;ccording tgii;:l?;g?
stances. A member of Parliament in Western Australia
has more influence in the House th ‘
Thus, Mr. North has been able to sta

bate on the Donglas Pro sals
the Government, with thgorosul?l :}?: ugh not a member of

plaining of the disproportionate amount of time occupied
n debates by Ministers and ex-Ministers. And thgeis
or}l]lyhone of a host of customs and rules of procedure
;;Iprl(i‘ i l:uhe;l;ﬁx: by accident or design, silence the mem-
Wit anything to say that would enlight i
and embarrass the Money Monopolists, i

@ * %
The greater scope allowed t i
gre 0 members in
Australia is dg;a slg)ti;he 'fa‘l:it tl:a(ti the State GovenVYrgzt:tr' 2
¢ >ation 1s limited by th,
Parllame{lt, which in turn js 1imite3' by ihgomrgzealth
and the .(Jovcmpr-General, both of wh i s

the British Parliament, the Pri

t ! y of debat
be dispensed with, as witness the hurried decreeaf:rl;:ifirj

ding the drilling of the unempj i i
of seven years’ impn'sonmentp et R

* * #

However, for the moment the subj it i
excluded from debate, and the queggg;cggig'e?ltols e
credit-reformers best exploit thig advantage?. 9 o
matter what they propose—whether it he credit-expan-
sion with price-regulation, or credit-expansion purepand
simple—it logically raises the fundamental ‘jssue of
whether any Government has the right to interfére with
aredit-policy. Recent events, Particularly in Japan and
the United States, have this questionp rather
academic; for both Governments are in fact acting as
if they had that right; and the banking classes, who have
hitherto laid claim to the monopoly of it, are nowhere

venturing to formalise that claim in public. The ;llag
that they now make (by implication) is not refera :0 o
political right but to economic expediency. They £ the
cede, as a matter of general principle, the right o bt
community to make mistakes in monetary Ronc};’su
follow this with the insinuation that the exercise 0 itude
right should be refrained from because of the magAl: Dr.
of the danger consequent on such mistakes. would
Nicholas Murray Butler, the poet of }ngh ﬁnance;i ht to
put it: Just as the citizen of a nation has no v'gto do
take his own life, neither has a ‘ citizen-nation being:
so. Now they invariably describe the danger aj credits
or as coming through, inflation. If you expa-no 1 do 0
they say, you inflate prices; and as soon as ! ively
you have to go on doing it, and at a Pro under itS
accelerating speed, until the system collapses theor:
own weight. This line of argument is not megf erience:
it is supported by abundant testimony from € pas race”
Credit-expansion has always run true to fogn;'n bad its
goers say; and since its form has always eTo peoplt
future failures may be taken for granted. ulled T3
who had never heard of doped horses or gnd here
such an argument would be convincing. ansion
the whole point, namely, the reason why exn}; ective
always let its backers down. And the o tyit briefly’
answer is to give the reason which is, to pu
*“ doped national accounting.”’

% * *

issy
Now, for any credit reformer to ask merelg’o rfo:he ur
of new credit (even if gratuitous) whether mm 3
employed or anybody else, is to tip the_C‘pr .
horse that's bound to lose. The bankers Wlud only &
to them all right. The credit-reformer co d subb‘ﬁt'.’t.
on the argument by repairing his omlsSlonf anhis own
ing the authentic Social-Credit proposals for though le
complete ones. If he did so, the ba_nkelfs' er be 8
able to argue against them, would no. o?fs has e
to point to past experience and say. ould g1V€ it
tried before and has always failed.”” They ¢ orm: 002
community the tip: ‘‘ This horse has 00 0 o | g
back it,”” but that would rather attract them——=0 lofrs
shots come off sometimes, you k,now‘banthe bad‘he
shots are at long odds the stakes psked YL g like ¢ i
can be correspondingly low. It is S0Pl pillings 2%
Irish Sweep, where you put down ten s
chance of winning £30,000.
# B *

The danger of promoting interim credit i
in and through Parliaments is 1\tdl;atsthey oF
mixed up with other issues. - PRICE: on
gets eleclt)ed, with others, on the Cred“t-e}‘%ﬁs;’?loy edi’l’
" Let’s have new credits issued for the‘t wi 2
they urge. Very well; sooner or later it W,
that however much support the propo i
in the West Australian Parliament, it W awealt™ - on
the veto of the Loan Council and Comm OCOnsﬁt“ﬁ Uy
(roment. In form, this would raise 2 ‘o qh. ag
issue between the State and the Common been 1%y
to this point, Mr. Tupman, let us s2y. asuse' and ©5
& group of his own supporters in the e although the
have been backing the Snodgrass policy 'So, “’henfruP'
elected on that particular programine- ne; Mr:od-
State-versus~Commonwealth issue superve s Mz SgoP'
man will want to haye as much to say. ashould 8 et
8Tass on what attitude Western A“Stra]:j%ng on {%4ve
—and, perhaps, even more (this de enT! man £ ot
of his following). If we suppose M- tl;,};n tikely AV
& Rose for popular sentiment, it is more & WesterDy el
he will advocate the political secession. of T/ unlifis
tralia from the Commonswealth; and it L that th’(;o"'
that Mr. Snodgrass will agree. SUPposrauy, t po"t
comes the Government’s policy. Natt ossible suPrine
ernment will wish to enlist the wxdest.'}) welcom™® ol
throughout the constituencies, and w;_ 2 secesslqnht 0
canvassing of every sort of argument 10 oliti ngaf 't':
will secure that support. Not only the P ediency e
the State to secede, but the economic exp Directy
seceding, will be materials for agitation:

cies
_reform po : get

liable © 5
Jet U3 = .
- tickeh

i
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happens it i extremel ioinal i I
> y probable that the original issue
(:eiss?;tgmaj financial control will be dominated by a
ploitatjlgsue' namely, that of external commercial ex-
3 SUbstrilhTtthe manufacturers in the Eastern States will
ains in (1. ed for the bankers at Canberra as the vil-
the § e %).lecc. The controversy will revolve round
Unfajr inci}cjjo ¢y of the Commonwealth and the alleged
cers in thence of its consequences on the primary pro-
Tigneq g ti Wtest.. The Eastern capitalists will be ar-,
ficiaries of o~ LOSPIrers of the policy, and the bene-
Cause the E‘ts consequences. ‘“ The West is poor be-
Mr, e ast has _robl?ed it,”” will be the slogan; and
the ¢ sp 1an and his frnend; can be imagined to stump
ankers b:ﬁnmes on these lines. Meanwhile, the astute
e ind the Loan Council and the Common-
Vernment will wait until this mistaken diag-
POlitici:h-dlsease takes hold of the imagination of
then arrs' and electors of Western Australia, and
ess th‘”“‘?r the demand for secession with an offer
s equalities on which the demand is now
What will Mr. Tupman do about it?
Byioyy C98rass? They cannot repudiate a remedy
in 10LIsly relev: 5 3 PR
8 fooljsh ‘ant to their diagnosis without appear-
0 of o t}elr OWn constituents; and even so their
4 s Som:i ! an attitude will alienate every citizen
s Sai or relief for himself in the Common-
theo OIS at Tment’s offer. In this situation the
OUghgy, Aanber}-a can easily mobilise sentiment
tralj USt;ahat against the secession of Western
out 752, €Xtension, against the original propo-
th glfounodf ‘y‘vl',_llllch the demand for secession has arisen.
(;: State Goy ¢ Prepared for the open coercion of
e’y km‘_fmment along the lines of Sir Philip
~Hlssal of My, Lang’s Administration.

& * *

A g
g:h%n Ov{irgn 433 assumption that the Western Aus-
m;ﬂ]s“)nist poumen.t had refrained from pufting an ex-
that(,’euvrin ; cg o operation pending the political
the 1f the Gove © Someone may be inclined to argue
‘nig}?utcome mir,?]me“l acted in this sense before talking,
ley, S ask, i &1t be different. ‘“ What about it,”” he
of o redits g the Government were to start by issuing
Doliph_ractical re]'enlp}oyment, thus combining a measure
m%ecal S()Vere_lef Irected internal]y with a gesture of
fnq . Such 5 'S0ty directed externally? ”’ In the first
gD the 1,2t Would be held to be unconstitutional,
W, td b e Cst Tesort a way would undoubtedly be
“Straljaonsm.l‘t."’nal lawyers of making every
Jor p;s 90 Minister answerable in person and
a piamC‘Pathn in the breach. Such a thing
ballkf1 the case of Mr. Lang. In the second
enomus have the power to manufacture dis-
ng jp '@ 0 the markets (including the stock
q':d“tt'cannot be 1. “Xchanges, and to do so by means
S(’c’?ll.lons frome Proved by direct evidence, but only by
3y, Creg; a € Principles and facts embodied in the
uppeqf;"techniqu?aly 218 of existing credit-policy and
‘);( : d'to all but hat is to say, they can make it
bﬁc‘he Lury, 3 Small fraction of the population that
it Om Cdcy \vﬁig) 'elomena are the automatic outcome
& W“‘Udmanifest 2 they object to. Some of these would
e the, 20t matltn the State adopting the policy, but
Dh, M) sy Woulc ?“f “}ey all appeared outside, be-
Enq'h(.presmre Seredit the policy and stimulate
Ui, 100 of jn(f)]n the Government in question. The
I the %t"’" IS an automatic consequence of
Nl Y250 brin, 0se that the bankers need not do
gy it a& it about, put need only sit around
PII))ll)eh through the operation of the so-
all th"é ’anq demand under which prices of
are v'} Will fetch, People who pay the
oo, i0~day's;alrtllally Pawning to-morrow’s dinner
:‘“L'ltnted on nd tl}at 1S the reason why, as we
-lhint by .S angg,’ ©0€ instalment of credit expansion
P ‘ﬁ a‘%ccronsmt(ﬂ 31k 1€ proof of this is technical and
3 Sixhwedit"°xpatr1?~(.‘\'l]urc~ But there can be such a
¢ timg a 5lm" and credit-contraction going on
5 cancelling each other out. It is

&
will

" to the banks, was that a huge

no use a Government’s getting more credit into circula-
tion in one quarter of a closed area if the banks are with-
drawing credit from circulation in other quarters.

* * *

Something parallel to this has actually been going on
in the United States where the banks, having been pro-
vided with currency by the Government for the express
purpose of enabling them to'lend more credit to revive
trade, have refrained from making use of that power.
If they are free to refrain from lending more they are
free to lend less—that is, to call in overdrafts. And so
in any other country. Hence, even granting that there
are benefits in inflation, it does not follow that the benefits
must accrue by reason of the Government’s issues of
credit. At least the Government must ensure, someho}v
or other, that the expansion that they are attempting is
not counteracted by the bankers behind their backs.
As a matter of fact such a Government might itself un-
wittingly bring this about through its fiscal policy. In
England, during the war, the heavy taxation of profits
had the effect of lessening the rate at which prices were
rising, and, according to the testimony of economists
after the war, the taxes were imposed for that purpose.
It is so plausible to say: ‘‘ Here are manufacturers
making enormous profits out of the people: let us get
eighty per cent. of the profits back for the people,”” but
the effect of doing this was much the same as if the
manufacturers had paid the money direct to the bankers
in the discharge of loans; in other words the people who
had paid the money in prices never got it back: it was
retired from circulation. In form, of course, the tax
appeared necessary in order to pay interest to the
patriotic section of the people who had lent their money
to the Government—interest which if not paid with
taxes raised from ** profiteers *’ would have had to be
paid out of taxes levied on private individuals of all
classes. But post-war disclosures, together with Major
Douglas’s research work, have shown (a) that the war-
loans were almost entirely represented by bank-loans
advanced either directly or through investors who bor-
rowed the money from the banks; with Athe conseaq:zjn;:e
that the profits-tax referred to was practlcaﬂyhaﬂ t{mlsfe?
the banks; and (b) that the consequence of & (; t?xr;eré
of this money from the people, via the manu ac e

gap was left‘ between the
costs of industry carried forward info the pn?es o({! i[g)eatsfgi
production and the money remaining at the‘] reef (;;0
of the population—hence the trade debacle of 1919—

». 1s
onwards. A " "

Now ough it is a far ery from the huge and com-
NO\;az:ErlLs gf English war-finance to the comb}mr%f-
tively simple features of Western Au‘s‘tral}'an pro . }fr};;
the snag indicated under the heading *“ b e::lfsta :n\:
and must be understood and dealt with be ;)m'tf;xll"
exercise of the right to issue credit can beﬂ n_l; . t(y)
undertaken by a Government. For this re?atm; ]IIO;VCN
the gbod that Common .Wenlth is open to le \?Vhile i-t
of Major Douglas contnbut(;’to é:-fdci?]:lwngsgi'sion o

be easier to *‘ put over '’ a credit-expansion P, <
g:z:/x a Social-Credit policy to the ~pmph'dnh;:;(ll(}?rs(:illll
fo e Cnrslimclts;:ru;? interference.
yrotect it, in practice, agains L SN
}? tlhe Australian Monetary Reform '\I()-‘iLm:\r"i}l h;;:f :C<
ceived any assurance that crgdxtiyqunm(?n] bl
cepted more readily than Social-Credit by t ‘;‘d Both, it
e o P e e e raon
jll be wise for them to cons v S5 !
;;c;ltl tﬁ)l;t\the bankers can sidcitrac'k \l\t(fll']:;n{‘h(’;::ll!l}”. 'lt‘]lli‘();
,r like this premature action 1S WoIsSe ety ( Ao
'n:a'tj;l héttlptll)oﬂlz‘rs of Social-Credit are ]}xst' d'\ 7‘,.1‘.¥.k(‘1=
gth‘cr.critics of the ﬁnfrml(‘.iul s}l'stt'(rI; t?\'lﬁl(:tlld(tligc :mlnlz
(i » correction of the evils o Y cO)
)];fglr 't'h;;uctothey hold that the action must .r(j]‘z'xt.c‘.iol xh(f'
3~ausey of the evils—and that cause 1s not scarcity o

plex f

redit-supply, but a fundamental defect in the account-
;:n ’uq\:;lum.' The existence of that defect makes any
(-\;g?s-linu supply of credit inadequate for the purpose for
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which the people require it; and it can be shown, more-
over, that an expansion of credit within the present
costing system tends to aggravate its inadequacy. A
half-baked policy supported by a half-educated public
1s not going to lead anywhere, however widespread the
support; so the credit-reformer’s best policy is to look
after the thoroughness of the education rather than the
numbers of the educated.

Mr. Roosevelt’s Policy.

Monetary reformers in Western Australia who are
flirting with credit-expansion will do well to watch de-
velopments in the United States, The President’s
broadcast address of October 25 was reported in The
Times of October 24 and analysed in its leading article
on that date. The writer of the article professes to find
some a.ml,ngmt};t in tlhe a(ljddress so far as it refers to the

S contemplated methods of developj i
programme, but decides that, so far, Mr. Roé)s:vgelth;:
still resisting pressure from the farmers in the West to
:}):eruse his powers of deliberate and drastic inflation on

e one hand, and on the other hand declining to listen
Ea the Prudential advice which the New York banking

ternity are offering him. Stripped free of jargon, the
polgcy of the President seems to be poised between in-
flation for the purpose and inflation by accident, and
between a sudden and a gradual raising of prices. But
the clear object of the policy in either case, is the rais-
ng qf prices; and, as we have indicated earlier, a general
TISe 1n prices within the existing system of accountine
costs, is sure evidence of inflation, whether called b;
that At the moment we do not see why
he President -
tionist, for whatever meaning the bankers ma}fl i)fivlz‘ietg?y
attach to that term, it certainly signifies to the public
some middle pohcy which is not so safe as deflation or
S0 unsafe as nflation. Monetary reformers in Western
Australia shonld listen in to this, because directly the
overnment there decided on an expansion of credit it
would have to maktla up its mind on the question: How
) t would have to deci
new credit should be put into circulaﬁgfl,atz;:xgatgjég
what period the issues should extend. It is a ticklish
gnatter.for decxsiqn, because unless the period extends
mdeﬁmtgly there is bound to come a time when the ex-
bansion is arrested, and it will then be found that merely
produces the same set of unpleasant con-
the community as have actyal contractions
- The act of arresting inflation is the
Rt ; 1 € intentions of the Govern-
& do agh affu:; thll's (tiruth, for it depends on the logic
WG e Govemgyi I: A to an obsoIetfz cost-calculus
serap and regprn: nt has (by assumption) omitted to

£ * &=

Intentions are nothing :

; ¢ 18: methods of fulfilm, -
(t)llllltnﬁl-orgobﬁ&aftlgltentlons £0 President Roosesrclltt :t‘:rfc};s
Anstul o }}'et ggnznzs responsible Minister in Western

: S an
economic objective should be.exponent - T o
article referred to, recalls Pr

) esident relt’
nouncement last July at the iy o
Conference, ‘and says:

“In the message which dise
financial world at that time, anq 23;?g1egt;}\:gk::ih(t)fllee
Tepresentatives of the gold countries into refusing
further participation, he declared his conviction Atha{7
a sound internal economic System was a greater facto;
n the well-being of a nation than the price of its cur-
rency in terms of the currencips of other nations. He
scoffed at the “ old fetishes of so-called international
%a‘nkf:rs "; and he defined his policy in words almost
: lacl?ctéc?l with some of those he now uses.” (Our
A construction that can be pl;
ments of the President, narr‘i)t!?\:md
tribution of internal production t

upon these senti-
that the efficient dis-
o the consumers in a

i (o)
| and exporters can recover on the sWings o

country takes precedence over the exchanges of pro-
ductigr}; (howe\?er ““ effective *’) between. that coun?u}f
and others, will be enthusiastically endorsed by eilil-
dents of Social Credit and many other schools of cr 7
reform. And the * disconcerting *’ factor in I;h:_upthe
nouncement undoubtedly lies in the fact that 0 oo the
countries in the world the United States couldltast sk
initiative in the pursuit of that policy with the le Al
of external interference. Uncle Sam, standing i
‘unassailable foundation of America’s *‘ real ﬂfife ound
her physical resources under, on, and above Seg;
—could appropriate Mr. Montagu Norman led in-
and use it against him and all the other Sﬂ'ihe card-
ternational bankers ’—*“ The dogs bark; but capable
van moves on.”” No country is potentially ds:rd of life
of giving its citizens a high and varied stan ost of the
in complete isolation, if necessary, from the I
world. ;
* # *
But between the potential and the actual lié i
of method, and ung)rtunately all that Presx?eget R
velt seems to contemplate is the device Sthen fixing
*“ dollar value *’ in the ‘‘ near future,”” an urchasing
that value so that it shall have *“ the same (I:’e » That
and debt-paying power ’’ ‘“ a generation hence:
objective, he comments: tions thal
. . . means more to the good of other na;und and
a fixed ratio for a month or two of the P
the* franc.” st put

ti

Well, it may or may not, benefit other Darr w,qes
whether Amzrica cotﬂd afford to leave 'thtfc)xe1xf"hetl°](fllr
to take care of themselves would depend UpP ines Wh!
she were running her internal economy (irt]er of m““’L'
made her import and export trade a m A counttd
or even negligible moment. Insofar as it can 1682
not obliged to exchange goods with others

the values which eric ut
upon tokens of exchange. As we say, Amunm 5 .bn;
in nature, obliged to traffic with other €0 obljgahgan
dollar-valuation cannot remit her financi t e
hence the President’s assumption thause- in 0f til
ignore exchange ratios while putting his h‘[’]]ess or u%ﬁ
is open to challenge, and will remain S0 D750 ot

> is IMpY" e
he adopts a financia] policy under which hlst s hlfr?‘i'
al 10

the snag
3 0Se”
a

market what they may lose on the internd 1
abouts. That policy is Social Credit.

Taxation Without Repres

101
Sir Thomas Neill, Chairman (;{fi;geatN at:e C"lfv
gamated Approved Society, spea iated @ 8¢ 4~
Oyster Fes?igal on Octobtgr 26, e"unaa;;zghold wol‘gng
trine which should make his name 2 hoes i o
at least, among the mortgagees of hogstar o
their occupants. The. report in the Politics: .
is headed by the lines: “* Border;PnZ passag®
ance not a Plaything for Orators.  ~ o
as follows: up 105

““ He warned the Cabinet of mixing

entatio?’

act
and politics, for g0l
i) 'plnsurancc,’ he said, * s 2 pr?:rl;m O'-lcfo.bot
aries and not a plaything for .ogas youl et W g
depart from strict actuarial princiP’e o B
water.’ e cut dOVE. g b
““ Whenever contributions Were Compﬁ“t'bofdeI
benefits increased in a VOte'catchmgssin the
Government was in danger of cr?manc&
line between honest and dishonest ntributo™
“ Eventually the unfortunate COSC 5 )
be penalised in order to bring the . ply d’t;(
solvency.”’ - in"‘”tantef' o
Speaking of oysters in this context 3 the C ‘éy able
jure up the picture of the Walrus 3‘}1]card rece?
also recalls an authentic story we brate
Sir Otto Niemeyer during his cele i
tralia. One evening, after having P73 A
the native politicians how’ to get O =74 dov

off, he was taken to a restaurant t0

: % g,
the international hucks® ol ot

MRS
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native oysters. He had three lates; and so much did
ien]oy them that he commen?ed: ““ Well, Australia is
ren_lm_ksawmg, if only for her oysters.”” Of course, the
Would beiS made on a privileged occasion, and it
fieen s LLoir {0 stress unduly the incongruity be-
om th lsdgenﬂeman s policy for eliminating oysters
Pal’tialite fxeta_ry of the Australian people and his own
on the }; or that delicacy. We much prefer to dwell
Of]iﬂiasant t_hought that, after all, Sir Otto is a
impious fe Passions to ourselves, and that it would be
e rite a°1' Us to worship him. From another angle
Very foyy }t)g?ars appropriate, for an oyster is one of the
fact, {5 et ungs that civilised people swallow alive. In
¢ Wouldlt die first, or to kill it, whether humanely or
Walloy ;¢ € a sort of sacrilege. You may bite if, or
Mr, Mont Whole, but it must come inside to die, or, as
K Ociety ag,.lllc Tige said on a memorable occasion,
°h010giCa Will not be satisfied,”” There may be psy-
they 27 btypeg Who enjoy the thrill of knowing that
Sou] of t}ﬁssﬁ,ﬂ?mg Dot only the body but the expiring
Let g hope not.ortllnate victim of gastronomic fashion.
Wag :E lllzi\,; the Walrus pest,” said Alice, ** because he
“He a1, 0ty for the poor oysters.””
‘Veed]egte more than the Carpenter, though,”” said
Chief >, YOu see, he held his pocket handker-
hoy, ma ont, so that the Carpenter couldn’t count
T artly 3¢ took: contrariwise.’’
T like “és mean! " Alice said indignantly. *‘ Then
- rlillsrr;"enter best—if he didn’t eat so many

TWEedlf;d}:lfnate as many as he could get,”” said

ere ; |
hofr?a;s done of this sloppy sentimentality about
Ball o 1. Oysters were made to be eaten, and
of oou It. We are all oysters, and it is no
act only, thirlllrs to say that we don’t want to be eaten;
Da (e shaﬁ; to be decided is how many oysters the
Sh&em Of gues OTder for the insurance-trust, and what

Al yse to YSter-knife the Chancellor of the Exchequer
ffia Of the gbon them. Sir Thomas is a representative
Y Peopl 1120Cial outlook on life and liberty. Ord-
o ;n e Compefu'ld Suppose that the fact that the Gov-
fhiy, Press g0:: them to be insured gave them the right

Inquiries Into Social Credit.

[Personnel and terms of reference necessary to forestall
sidetracking by committees appointed to inquire into Social
Credit. The following is extracted from The New Econ-
omics, September 1, 1933.]

The investigation we should like to see, therefore,
would be one conducted by a small committee of indus-
trial accountants, who would be commissioned and
empowered by a Government to examine the books of
industry and banking, from the point of view of the
claims made by Major Douglas. It should be stipu-
lated in the terms of such an inquiry that the Report
take the form of a statement of facts, either in confirma-
tion or refutation, not a statement of opinions.

A committee of inquiry so commissioned would pur-
sue, for instance, such questions as these:—

(1) To examine the accounting books of one or more
representative industries, secondary as well as primary,
in each industrial sphere, and compile figures showing the
sum of money payments distributed directly to individuals
connected with the industry, and the total costs of that
industry incurred in. the same period.

(2) To investigate the accounting effect, for example,
of the purchase of staff shares by employees, to see (a)
whether this act does or does not result in the use of the
money twice running in production, causing two sets of
costs to be entered against consumers; (b) whether sugh
money may be used in repayment of a bank loan, and in
that event whether it results in the industry having a set
of costs on its books against which, in effect, it has issued
no money. |

(3) To examine the bookkeeping system of the banks,
in order to ascertain if the book entries involved in the
making of bank loans actually reduce any existing emtries
known as *‘ deposits,”” and whether such loan entries
result in further deposit entries. L

The foregoing briefly indicate some matters arising out
of the Douglas Analysis, and they are referable to as-
certainable facts; and on this question facts must be
called for. When Major Douglas, in his debate with
Mr. Hawtrey, of the British Treasury, asked him to
point to ‘‘ any factor in which the sum of the wages,
salaries, and dividends is equal to the price values pxj(t»
duced in the same period,’” he was demanding a deﬁlg e
fact to decide the point. A report containing facts de-
rived from an inquiry as we suggest would extlz.er. cond-
firm or refute the truth of the Douglas analysis; an
this is the only form of inquiry the Social Credit Move-
ment should desire or countenance.

Siro-}]gh the bel]rl VIEWS on insurance rates and benefits
g lomag d o box. But apparently not. Logically
thatno? m octrine would reserve the whole field of
ay, il v democratic trespassing.  And perhaps
)sn't'ig?esn’t itane“t' Science advances so fast nowa-

—and eccentricity is still in its infancy,

“A
Broadcast Incident.”

0
by a
"I, rt~(_~e, .
8 bro,. "t Sunday evenin . sting address was
f%s. Adeagt 1. 2 g an interesting »
i Miog ¢ -, Y @ leading member of the engineering

Sties a ) B .
fing “tics .Shcnvin"~ Age of Mechanisation. ' After dealing with

|:"‘ ’fl:Lu lnabililvgothe displacement of men by machines
e Boip Mags - PReSent consumption rates to remove
""sg Mt o Stagi Production methods, the speaker reached
'0“‘")"‘ ‘“.,h“n s ln‘g that of costs * fifty per cent. is for in-
;D““l:er hl hang; ‘.;31'\' the announcer was heard proclaiming
'hfr:"’nu A tin, b :lr ("”_’50“. thank you.” Before the
o r('lh;ﬁho € recorg ‘:‘Sh his sentence or recover breath,

Sover 28 grinding out its music to fill in
. "’Kru ’“mm{-n minutes of the time originally allotted
4 -ihs(;’ iy Ynl“ the address. = There was no usual
K Wﬂs-n on the W have been listening to an address by
bt PVious tl Age of Mechanisation,” ’
* ar T"“-’ll\-(.,. was allowed to discuss any
angd
% Othereq,
Ute =° Was py M
3 e iceze 0 MV JAY
il 'n 3 lddr,,s\)_ _Engincers of I
-Ql‘} ‘fu\\- weeks o a
e ha: ::, “rences to
iy, M "e\"('for(. (l)]l ﬁplsh(.(,

A4S soon as he trespassed on this

J. Gibson, President of
Australia, who had given a
0 before the Society, and had
the Douglas Proposals. Un-
g his address nor rounded off
nancial thumbscrew was applied.—

c
't VCPringe . p
"4, 1933, d from 7, Nelv Era, Sydney, of

A New Criticism of Douglas!
[Letter published in the ‘“ Glasgow Evening Times," of
August 30.] .
Sir,—The persistent gc:]ad works wonders. 1 can and will

the Douglas wonder. L
reﬁ;;:eexcluding in his much-discussed formula the capitalised
value plus the commercialised potential value of };m:c
country’s foreign customer, and by (~xclud!ng 1\'1-‘% 4
customers from their share in consumer credn:,l A :Je(x)'
Douglas mathematically excludes the values of al 'lnnth¢;
national trade, issues the credits as regards the .mmeuxmr e
wrong place to the extent of the value of c;ch_c;: fory.;x
international trade, intensnﬁ‘cs mdl_:szrml productio: 5 e
short period only in the industrial goun(ncs,[ .:S e
absolutely any development in the importing coun n’ts e
countries whose imrorts exceed exports), and ,l?wle gl
shows the industrial exporting countries mere S g
prdduction machine, with liulc‘ or no consum e hugé
while the present indigent countries roll in ?0{18};]10 e
issues of consumer credit wherewith to buy slaves

S. . . . 03
pr?\(gacel:;:lg rigidly to the Douglas (cclln:({uq. x]t ;; p;):::lli:e
to show, because the technique is nmtham..x_n;*n § ] t(;\e ﬁ YS
of the mathematical inaccuracy. | hmic: ldxsc’ 015401(( > dt;‘
and as the Douglasites cannot ’bonr a long le c\r n ”:c
subject 1 will, with the Edltgrs p(-rmlssmln.” ra._tu]'\:l lL
proof, which step by step will dispose of the Lx;;;.xt(s leg-pu 1
ever. The letter will be little, if any longer t an my uguql_
I thank you, sir, for the use of your columns, and will
justify their use and your own judgment.—I am, etc.,
; SENSIDLE ARITHMETIC,
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The Green Shirts.

NOTES FROM THE GENERAL SECRETARY.

During the weelk-end, October 21 and 22, a flying squad of
London Green Shirts, under the leadership of Hundred
Chief F. S. Jackson, visited Sheffield and carried out a full
programme of open-air propagandu with marked success.

The visit was made possible by the fact that the expenses
were covered by funds collected by members of the Sheffield
D.S.C. Group. Our report says * Once again our propa-
ganda work was made easier by the willing co-operation of
members of the local D.S.C. Group.

‘ The first meeting on Saturday, October 21, was held at
Leeds-road, Attercliffe, a site near the local Labour
Exchange. The meeting quickly attracted a crowd of 1 50-
200, interested and largely in support of the policy put for-
ward. A collection was taken and eighty-one Attacks ! sold

* Saturday afternoon was s i i .

§ 4 pent in concentrat
Attack ! salés in the main streets of Sheffield. $

“In the evening a meeting was h 1
! 2 eld at Westbar Green
c.o.mmenc‘mg at 7.0 p.m. Crowd between 150-200. Attcn:
8\0 and clearly sympathetic. A number of insistent Socialist-
fommumst questioners were silenced by straight answers
bl:)c?gtr}:)i nGde spﬁﬁker. Al demonstration banner formed the
or the speak t this 1 i v
e b \\'ording[:)— ers at this meeting and showed
GREEN SHIRT
MOVEMENT

FOR
SOCIAL CREDIT.,

SHEFFIELD
DEMANDS
THE
NATIONAL
DIVIDEND.
}:r“:sf::l?t‘l;:cnblc that numbers of people in the crowd asked
r meeting to J S ;
Ridoing e g to be held at the same place on the
“ While this meeting was j
‘ 8 Was in progress anothe i
\e_f:‘ v:cld' at;-Lansdowne-road, a busy shoppﬁ:gmceeer::?g
OWd, 100-150; very attentive, Good,  straight-to.the.
polx‘moquesuons were asked. Meeting lasted 2% hours, e
n Sunday morning, at 11 a.m i :
3 ) 3 .M., a meeting was
.zlll \\dmchester House, Fargate, which was org%nised l:'ler:g
?‘ ended by members of the Shefiield Douglas Social Credit
S;x}:.oup for the purpose of hearing more about the Green
$ i"lrt rgethod and technique. A clear exposition of this was
g("(;:'l ._thundred Chief F. S. Jackson, who afterwards
1S:u With many leading questions. The meeting closed with
¥ u:zng_e"se;m iél}]‘.snjes that full co-operatiof would be given
€ reen Shirts in their worlk stablishing a £
active section in Sheffield. i e s
“ During the tim i
e that this ti vas i S
Ak  the . S meeting was in progress :
acr(l)]:':l(:)?t::)-:"r meeting was held at Westbar (“Frcc%} :\'ill:
bl Sl ,\-lcztivl.ec.;\i:)t:nnve, \Ivilh lei‘ss Socialist-Communist
P 1. . Was also taken at this meetin
el {);f:({):‘le (::‘etg “'e[:]nher a s_hort meeting was held at \%cct-
el ) tl)i;un:cggncg\'cnlrlg. attracting a crowd of 100-
: A 1 was in 3ré! i
went into the main strests scllingpr::l,lglrtzet:slif 'ﬁve i pe
A further meeting . : !

y as held at Barker i
outside the new Sheffield Town Hall. Cr;\:clpgf“]';oz— sr;:)e
];h_-r(_- xlt is n}tqrgs{mg to note that the Green Shirts \:eré
the only organisation holding 4 meeting at this place, the
nl(hor organisations, who usually hold meetings at ‘thié

- a 5 4 %) s N
place, not putting in an appearance, The meeting lasted one
hour, and the speaker was g plauded, and at one point
cheered, by a large section of ¢ o cm\vd' &

‘ The sales of Attack! at this meetin
for the week-end up to 675 Copies.

‘ The meeting was closed at g p.m. ¢
€ C .m. allow a-

ganda squad time for a little fm?d rmd0 drigl‘: Lﬁ?f\fgo?}?c
night journey back against bad roaq conditions, fog, and
rain, it

*“ Two short paragraphs on the Green Shirts’ vis
Shc['f;ield appeared in the Sheffield Slar‘:md..S‘le:‘fiicl‘dlg"ltellf
gLraph on Saturday, October 21, and 3, P
respectively, = and Monday, October 23,

* The visit was most successful, and we should be able

to Inrr‘n a G.S. Section in Sheffield within the next month
or so."’ s

g brought the total

Wamen's Section.—Our report from the Chief Orguniser

shows that there are now Green Shirt Women’s sections i
the following places :—

London (Central). Deptford.
Shoreditch. Stockton-on-Tees.
Battersea. Rochdale.

With the nucleus of further Sections in :—
Coventry. Edmonton.
Sheffield. Preston. :
Leeds. Blackburn.

On Wednesday, October 23, at 8 p.m., a public méf‘g"zg

» : ewry, B/GA
was held at National Headquarters, 35, Old J n'r):lmd 45

to encouragde recruiting for the Women’s Sectio frer the
direct result, new women recruits were enrolled 4
meeting.
- o . 5 o g Ve Hi®
A contingent of London Green Shirts will mg‘;y' %

Whitehall on Saturday, November 11, :\rmisticehe
place a wreath at the Cenotaph, on behalf of t
Shirt Movement for Social Credit.

Green

- RAUAR AN R L BT e
Fifteen open-air meetings are held by Grccnulbal; street
the London area, each week, in addition to reg

sales of Attack! and other activities. H.T. W-

The World To-day:

BEING A SURVEY OF AFFAIRS AT HOM
ABROAD.

By Anglo-Africanus. 2 :

[Extract from  West Africa,” dated August 5'ci,el%;5"d t

Australia, which for many years past hascgpzn ifs.mss
production of enlightening “statistics, report commoditl®
fairly normal year, 1928, that it 'Prm]uc‘?d
priced at £316,000,000, while its buying power 000.
year was between £180,000,000 and £‘9°'°°§‘ that 5 S
United States, per Professor Moley, has foun cent of lof
port trade, now fallen by 50 per cent., is 3 P Z0,
total trade. Its normal export is therefore 6 f"ff jnsistl
its total. Andrew Carnegie was never trc st i
that the home market is far and away the 708
market. any country can have.

Is it any wonder that, faced with such < it
Roosevelt is going ahead with all his might ‘v'lity whic? o
of increasing the buying power of the C"mmu?his by SP%of
leads? He and his colleagues are trying to do % og
legislation which represents the most drastic &
the function of the Central Government,
uncompromising departure from United St
xr}dn]'xdualism, ever undertaken by a mo
of the * Anglo-Saxon ** group. It is evVen. .. g
than was the ** noble ex}t),erin?cnt " of Prohibifiy 5
Is now virtually doomed, in its extreme forrtﬂye old s
does not by any means imply a return to s the 9N (he
at its worst). It is curious to reflect that 4 L
periment is being abandoned (let none of usCore =
element of high idealism which was at the t
second and greater one s in its first stages. . ap at

If the President succeeds in what in essence & stOCRf o
at once to check the most anti-social form:-cen'ﬂge ?ar)’/
change speculation and to increase the e—oF 59 glide
national income which goes to the average ‘Yﬂg in Aus't: t
earner his policy will assuredly be follow o3 |'ci5‘ﬂ.
Where, indeed, it was anticipated years, agdo.“-ith' Scep?s du:
country it is watched with sympathy mixe heart: I
This scepticism is not due fo hardness, of “hic &
mainly to the principles of economics in W
were trained. But then as the nationd
Government, has under world pressure dePa.
from those principles, we cannot any long.‘;d
policy on the ground that it is not in keeping,
of supply and demand. Moreover, on t e.v.rc n
point, is not the fact that our unemploy’ taker! ned ovf

E AND.

a-million fewer than they were a year 48% ©ockon®y
junction with the furlhe)r facts that we :':i': and th:( d‘:":
country most dependent on the export t&le, 4 is t;l e
overseas trade declined in this same year ?; with 2o it
fact convincing proof that with us, @% e m®
countries, the home market is enormoust
factor ? 3 u"d‘,g
are rcs‘ricuo:‘};'ic"“"'

‘* The restrictions, so far as there a! re 16505 h,
which the Bank works in its Opcrn{lozs' ;;,nd ";';,"bof"“
which the Bank has imposed upon IS® “pparV
course, it has the power to ulter."——gs"'

the Macmillan Committee, para. <&
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The Just Price.

[Copy of Letter sent to a Correspondent. ]

melz:‘“' — 1 have long neglected your interesting com-
3 o What T wrote about * The Just Price.”
say?uu 8ive me to think ** by your question, how can I
Tod.ucti;he problem is still essentially the same as when
fa mit t: and exchange were governed by that concept.”
PTObler: over Sl'{!llpliﬁcat.ion of any example, but I think
Teferreq o Is still essentially  the same. [ intentionally
Very oo €ssence " rather than substance, becausc'l
bag round nscious of the substantial change of material
Substi(and of thought and life, from medieval times.
ice in referu‘ted the technical word *“ correct ”* for ** just ’
SOnception t"n_‘\' to the modern equivalent of the religious
ved from © show how much the centre of gravity has
morals to science.

ut QLT
a")’thin‘éhg" all this is allowed for; what hope is there of
Mammoth ut successive wars, bankruptcy of all but a few

‘oncerns, and endless preventable suffering for

© Great by
Money zadblé](l)\odosf people, unless a way is found to equate

Pay, =« by offering the latter at prices people can
and goq sg’eryonc 3 is talking now of money and credit
but 5 andards, and the action of the banks, and so on,

farly
'{ﬂablesal;")1 all on the side of Production; which generally
Tight, Y banker to retort ¢ inflation '*—and he is quite
The :

".earerszze 10 which the problem is the same comes, I thinlk,
Simple asrt' We are willing to admit. For 1 am mot so
Coyj COO‘lmagu:le the principles of ‘‘ sound ” finance
Prodycgs.: ntinued in face of everybody’s observation that
:f € Ware IS overflowing whilst people starve at the door
a Ost Quses, unless there were a deep, unconscious,
?}:Ft is that“.’:‘}'ersal acquiescence in the absurdity. My
ex ISt jg imn .S only acquiescence, a negative condition’;
mxercise pos.mon IS a positive, and increasingly conscious,
puon Sensa f:(‘]‘ €r by a few, divorced altogether from com-
Ty Ver Over th huma_" feeling. The few who exercise this
Q?P"nsible | € acquiescent world must, I think, be held
thzts We aq fc‘f"b’e'thc evidence of the innumerable con-
og lief thai‘e With ordinary people everywhere, support
lup est scale 8ien mere personal security on a most
secst!c \\-ol;lde‘er)‘)ne—except a negligible number of
Sty LY o fan, ontent for his neighbour fo enjoy a like
"'llymng the rc"dct i1s that the acquiescence is obtained by
iY hag ol ¢ bo.““il conspiracy of mystification—and one
€¥es ha Pe fing him to,” to find that when he opens

a0q,,: ]
ey;l;"%cence to S 1o other change to make him transfer his
v Were shut € reverse of what he supported whilst his

ation w’;‘]Cuse me of mysticism, but I claim it to be
de\’el:“ I say fhat the working out of the stu-
‘earg ’;m?nt of individuality in the last two
: effec"].ab come to a point at which, throughout
Perg OUsnege Ve portions of mankind, a new kind of
Fh}’sinal cOnsv:ils definitely visible, The enhancement of
e 2! nagye SPess which has promoted the conquest of
?cti"itled on g 0 such a marvellous extent has also
S5 o for pl‘l,{])lmormous scale capacities for co-operative
ltid- 2 emof- Y Materia] advantage which have none the
It . ®Nesg I“?"al change expressed in mutual tolerance,
'&"0 £ that ,k-u t"‘nate]y kindness,
i Whic};ndness and imaginative sense of ‘‘ the other
Qe 2l N of th:eff;ns to me to be resisted by the con’tgnued
u"'"“ e in Gep,120cial) system we live under. (Witness
lnp"‘ﬂi'-I do nogrm?“y under financial pressure. Conse-
ahing Yt think g « change of heart ”’ is needed as
i ﬂ? 2 change of system, The common faith
cgattn Y, if allowed expression, replaces the
Moys. O, @ Midiﬁd In and imposed by the Catholic
adcuriff’ orw n(jc Ages at the commencement of the
inst jpe r.00W Crashing about our ears. The
iy Can o TeMaining too materialistic is that the
the > that ¢ shared, it eannot be cornered.
W, “\at Proposa] detect in Douglas’s analysis of Price,
h"wd i:naly is l‘i‘ > 1or accommodation of the token system
‘by'“s of Yery 'fares In the fact that whilst, as you say, the
t‘r:l‘y Sy o thi Tom having become a single unit in
"% it guntry ors hnan‘:‘“l change could be carried out
1 3 Dgrea';' irreg.;mup. I which one currency runs, any
&F:‘Qu'd") the mh;‘?;:ctlvc of (though not without great
h .

g Mot

M ‘:L“’*"SSPG?":"" to you that I think if likely without

i Jave yet reached. But the force

ousness which, anyhow, in Eng-

eyond 2\' f“,i"l_V clearly realised that

iality, A erything else bars the way is of
Yo And on the principle of ‘* keep on

keeping on,’” because you never know the effect of what
you are doing, I think it worth persistence in trying to
accentuate the feeling for change of that kind, and stimulate
interest in a technique for its accomplishment.

I know that you feel Douglas sometimes simplifies the
financial system out of all recognition. None the less I
cannot, from my experience, see any fault in his basic
analysis or his basic suggestion for change. His view
*“ clicks ”* with all my observations as a business man.

You say ‘ leaving aside your proviso about our economic
inheritance,” and *‘ apart from ethics.” Well, I do not
see how you can ‘‘ leave aside ” the former. The latter I
do leave aside, in the sense that I think there has been a
new kind of common consciousness developing to which
Social Credit is (perhaps unknown to its propounder) the
technical response. It is a sense of accuracy rather than
ethics. How far that common consciousness has gone is
the unknown factor 1n the world situation.—Yours,

W.

The Campbells’ Blunder at Glencoe.

[The following is a copy of a letter which a South African
member of the Social Credit Movement sent to the Premier
some weeks ago.—ED.]

James Ramsay MacDonald, Esq.,
Prime Minister of Great Britain.
10. Downing Street,
Londcen. o :
Dear Sir,—Listening to your speech last night by which
you announced that the World Monetary Conference was
adjourned, 1 was intrigued by your remarks, when you
stated that the Conference met with obstacles; and then you
added that the obstacles would, in your opinion, be removed.
Why did you not tell us
What the obstacles consisted of? {
Who were responsible for putting the obstacles in the
way ?
And why the obstacles could not be removed at once?
Another statement by you was to the effect that you had
hoped an agreement would have beencometofora ‘‘reduction
in the quantity of wheat grown,” and went on to qualgfy
your remark by indicating that it was necessary in the in-
terests of the wheat growers themselves.
At this distance it appears to me that you have stated the
case in a wrong way, and tha; 31;301_:t t:all to understand your
rimary duty to the citizens of Britain.
2 You,y as ﬁyrst commoner, have to make the t}r:ece::z:nrz
arrangements to provide 47 million breakfns(?,d' e Sar
number of luncheons, and the same number od inners, 2
high teas as a minimum, and until you have ?ne S‘o. élm-
every other Prime Minister has made provision for el &
zens entrusted t® his care in a like manner, it can on‘{‘ :
classed as a criminal act to suggest that a reduction in w :n
production is necessary. The same applies to all the other
amenities for human comfort, such as wool, sugar, cotton,
i its, etc., etc. 1
te?l,‘h:”élaﬁt’)nir:ess’ of yc;ur suggestion made a cold shiver run
down my spine, and brought vividly to my mind the f(iinf:
experience of a cold shiver from which I suffered. An ht
was my first acquaintance in early school days, with :he
great tragic massacre of the MacDonalds at Glencoe by ﬁ
and for years I never met a Campbel

renegade Campbells r T C

w-ith%ut suﬂ'er?ng a great revulsion of :eehng. I’gll't;' hgtf
as you know, softens feelings of anger.

Pty f the other way, and my

ight my revulsion was all

gn%zcr \v:y;s still against the renegade Campbe:]s.vi:fg ofr‘:;
murdering most of the MacDonalds, but for cndiaboliml
MacDonald alive. The Campbells’ action w:ls ?m:(s s
act of treachery towards their friendly hospmzl (13 ril}sh‘ 2
own actions are treachery k]wards the whole i oppor:
who have nurtured you, praised you, ngend_vc"vhom i
tunities, and, finally, have trusted you, an

{u‘“’\‘l}fg‘;gﬁgrrz‘é’ting and talking for? The great financial

nopoly ? !

m(;iar?-nos:iy MacDonald, retrace }(I!OUI' tream ::e;gutsh :tle)pz,sl;g?i

ey tand as a as

come a free man, take your § g g
i it princi ease to walk in steps
Social Credit principles, and ceas i

t A arly iterated your ancestors & : g

those who nearly oblite s v Astion.

Hopeful that you may yet change.

The Voice of the People is the Voice of pogs, (At-
tributed to Montagu Norman, COMpOSETr O the song:

Where My Caravan has Busted.)
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The Films.

Film of the Week: * Poil de Carotte,””
Duvivier. Rialto.

London filmgoers are at the moment able to contrast the
methods of two outstanding juvenile actors. Hans Feher’s
performance in **Hunted People™ has already been described
by me; Robert Lynen, who plays tlie name part in ** Poil de
Carotte,” has created a sensation in Paris and New York,
and will do the same here.
{ Young Lynen has been described by his Press agent as
** the greatest actor in the world.” Such extravagant eulogy
does him a disservice; it is unfair to saddle anyone, and
especially a newcomer, with superlatives that arouse so
much expectation. Actually, he is in the front rank, is a
born and natural actor, and he and Hans Feher are equally
excellent in roles hetween which no comparison is possible.

** Poil de Carott'e ? is curiously unequal.  The tempo
drags at first, but is slowly and accumulatively accelerated.
until a pex:fect rhythm is built up. The film is immensely
atmospheric, and although it is definitely and inherentiy
French, both subject anq treatment invest it with an inter-
national appeal, which is another way of saying that Duvi-
VIEr 1S a great director. No one has used the éus;cnse motive
with more. admirable effect, and he introduces the most
chﬁrmxpg irrelevancies, which are yet entirely appropriate.

Poil de Carotte " is among the best films of the year,
and one of the best pictures France has sent us since (he

Directed by Julien

talkies. Tt is 4 very sincere production; its persons are
real, and the director both believes in their reality and is
Interested in them. One leaves the theatre after

living
throug.h an emotional experience, and not just watchi;:!n?x
cf?]lulgld parade of stimulated emotions and conventional
Sltuations. And yet, despite the success of such refreshing
films as Poil.de Carotte,’” * Hunted People,” and “ Emil
and the Detectives,” in none of which is there the slightest
concession to sex appeal ﬁs l1:nderstoud by Wardour Streét, the
ollywood continue to be bo y
the conceptions of men and women in bed with p:rr;gﬁcsl l;)f
g;e other sex to whom they are not married. and of love at
st lsnght between utterly uninteresting and passionless
z}eiop €. In the result, the American and English film is
enating people of cultyre and discrimination, who have
now to lri)okl to the Continent, o g
Sut “ Poil de Carotte * is not merely for th
Minority. Its appeal is as universal asyit is intirxggg;;?d
and filmgoers who do not see it will be missing one of the

few current p; ich it is di
pietures to which it is difficult to do jystien -
the course of a brief notice. S

Diéappointment of the Week

WIL” Disected by ¢ “ The Private Life of Henry

Alexander Korda, Leicester Square,

is going to place
Wworld, and does
C for
niere before it was
months been the subject of in-
anything of the film trade will have.d‘Anvone s

better—than this meretricious insi
: s and insj
Henry VIII, happened to be great King and a great

statesman, during whose rej n E
o ;
ance as a great %owcr. 2 PR e e

t‘.I'\le.\:‘}mder Korda and Charles
title ro e—contrive between them to make him j i
but & womaniser—who cannot even make l)islrlzglanl%gcgox:/?:f
mg mteresting. Despite layish mountings and an im ressiv(;
cast—all of whom are wasted—the creaking of the l"l)ulciﬁn
eéry drowns the picture. [t is impossible to believe in \h'-
Laughton’s cockney King, which is not even good W'\rdAou.
Street. In * The Rose Without » Thorn,” Frank Vos h
showed how the role should be Played: Mr., ,Laughton mér[t)*'fl:
demonstrates again that he is a greatly overrated actor wﬁ'c‘>
has never done anything comparahle with his Paul 1. His
Henry VIIT is no inch a King, but a senile buffoon, ‘
Even as an episodical film, this picture has no merit. It
Presents no historical reconstruction, and is devoid of the
Atmosphere of the period and of any atmosphere, but is
filleted history, and badly filleted at that. Its insi'nr;\rit hu';
infected the camera worl of that distinguished nr(is.l‘(;e)(')r"(;s‘
Pcrl_nal. and although Arthur Wimperis and Lajos Biros are
oredited with authorship of the scenario, the dialogue sfm'\\'Q
79t a trace of the sprightliness of the first or the wit of the
ﬁrond‘ The film has, in fact, about every fault it could
e, including the totally unnecessary clowning of Elsa
nchester as Ann of Cleves, and its rapturous reception by

Laughton—who plays the

the Press affords further proof of the low level to which filat
criticism has sunk in England.
Without Comment Depnrtment‘; o
‘“ A college education is no help in acting."—Metro-Go
wyn-Mayer Press Service.

Hot News Department. o

Radio Pictures inform me that they have secured :thPu .

on ** The Tudor Wench,” with the idea of gwn}g," € P
of Elizabeth to Katherine Hepburn. ** The smunlgl?r’in

chargeter and strong resemblance in features and Gl his @
between the star and Queen Elizabeth should make thig

TON S lish
particularly apt choice for Miss Hepburn,*” says het‘;lf;'fung
Press agent. I am not sufficiently acquainted with een, but

lady to endorse the comparison with the virgi”d(“)zmethmg
the part is an admirable Hepburn role—provided s

i joice.
done a he actress’s truly appalling voice.
can be done about the actres y app Davip OCKHAM:

The Theatre.

Wench.” By Elswyth Thane.
André van Gyseghem, Embassy. - S
How far Miss Thane’s Princess Elizabeth r dt e criti®
in the sensé of historical accuracy, is a matter “f:‘t]wzisl ha
must largely leave to the historian. But the dre ¢
here drawn an authentic picture in the
Elizabeth is no lay figure or conventional Sl 1 and arr®
an historical personage on the stage, but a ”w,m novelists
ing young woman, In any event, p!ay\\-rlghts o tioﬂs;.the
must be allowed the courage of their own COnc Ponvinc'"g'
eriterion is whether they malke those conceptions Cbecome f
So far as Elizabeth jis concerned, we havecomf’?‘cz d
habituated to the idea of the elderly woman CUCC Sgn
statesmanship, vanity, and an ungovernable sight 0%
indulging in sexual intrigue, that we have lost oop ith th
fact that Gloriana was also once a girl. It Miss
Elizabeth of fifteen and not of fifty-ve that 1
concerns herself. .
Adequately to appraise the merits of this
be able to read it before seeing it. For the | s
tion is so completely dominated by Bealrize
actress as intelligent as she is sincere, and ¥ 1
MOre into a role than the dramatist put i ity the iyl
ceived—that the playwright js largely lost in in thE oht
Miss Lehmann has, in fact, created the Pafl;rhane’s deis
sense of that much abused phrase, and Miss lay itsell
to her is as considerable as it is unusual. The gndi“g‘ 1y
2 sound and interesting, hut by no means Outst i
sodical drama, to whose principal character -\Illebsal:ence w;li‘
In an impersonation that deftly blends ado ez POFn
maturity, has the curious quality of a Ve[asqs givi"g{sh
come to life, and is shot through with tenseness, E'p
actuality not top common in the come.-mPOrno.high].y
theatre” Her performance cannot be prai date a
Miss Thane has wisely used modern d;alo,.“to oy
colloquialisms, but there are a few lapses if istel
bethan that should be excised for the sake el
Elizabeth’s prayer should also be either ennbrot{;
or entirely in Latin. The alternate use lo sychology pxcel
In a moment of intense emotion, is bad P,’ncing' he
should be a moving scene becomes unconvi much :dS of
for John Laurie, whose Seymour 1S w?‘ tic m¢
braggadocio key to blend with the naturd [Se\-trcf“
the rest of the j layers, the Embassy cast lls? ernand®:
petent, althougﬁ Derrick de Marney, as
permit himself more fire in his lovemaking: Godf
“ Back Stage.” philip O ¢he
In * Back Stage » (Harraps, 10s. 6d. nel 15 guide (
has written an intelligent man's and woman s
Sontemporary theatre, Of this institution
dentally, and the present writer records S ce
that ““to the seasoned dramatic critic it ne is 7 at®
building, with unconfortable seats, wheré man erls!;‘; art
spend the evening watching players whos('?hosc chemtog tb:
stale from over-repetition in plays W trué lovcrs ‘h’l
nauseatingly familiar.” But the author is ;‘“ e not cﬂo"
theatre, He sees and describes its defec pade_cvery gotél
' Whereas actors of the last 3”"“"{]|lonblféoﬁie‘}’ lsilh’5io';
to_get into good society, to-day fashionab® 24, no
mined to get into the theatre *'; and he s davs
that the incursion of untalented noblC"“]n' her ‘h"n'mf“
elevated the artistic status of the theatre s‘c:go .
in those days when the players were 5t allow K-
rogues and vagabonds. But he does .?:c-P“i"l' ive D99
crescences to affect his nostalgia for gr““, instruct 5
This is an interesting, entertaining, anc ots out
By ‘* instructive,” I do not mean that it S

: . peo
but that it fulfils its purpose of telling the P!

juced bY
““ The Tudor Produt

uid
play, on¢ ﬁgouc-
JEmbassy P
Lehmanf o
ho e Min.
or eve

in
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On]y

€ of Delius’s

there

transcript;

an

Even i
t}] the

4l

One of

keleton
Plano. Sy

» AN

The chapter on re-
uncommonly well done. Mr.
abolished, and the place of a
fore the act taken by the Public

Excellent in theory, but probably chaotic in
rtainly unlikely to work so well as the licensing
present administered,
€ present reviewer

Binder has
Nellie Wallace—malicious, but urbanely malicious—
orth the price of
ple of impudicity

even if one regard it, as

, in the light of a necessary evil.
illustrated

‘* Back Stage.”” Her carica-

admission, and there is an dmus-
on page 161.
V=St

Music.
Delius’s New * Idyll.”

L)

Study the score,which,
and vocal version.

still exist, even at this time of day, those
that the true test of an orchestral work is to
and then endeavour to play the result
h a method may be of some service in the
ion or when the orchestration is in the
aftgrthought,
€, in the case of 4 composer such as Delius,
Work is essentially orchestral from the moment

one of the most significant and satisfying
Events in the last few weeks has been the first per-
. latest composition, his ** Idyll »* for
o, baritone, and orchestra, which™ took place at a
1 on October -

and I have deferred writing of it
however, is available only

but it is quite impracticable, in-

10 anyone who knows his Delius, it is often

4 piano score, to reconstruct his inten-

d of a

I statin
nd g that

dea]

bes

his

popul

little imagination—and I have no
the ** Idyll * is thoroughly charac-
t works, which, of course, is saying

IS a setting of part of Walt Whtman's * Once
1 a
= _SPUI';:

ous city,” and other material from

d incorporates some of the music from

s £
ity yvear old opera, ‘* Margot la Rouge,’” which

US one
thal v,
he byj)
1S as

eliug’s
ary

Cor

of arig

S of

at

Case

of

Deliye
ﬂmil% Succeeded
one Dle aman
It with
** Songs

ulg

LIPS g

iy, Prove d Olcr, wh

lues an

EXpecte:
Heh ity
Clius's g

owing to the uninteresting

does not look so much for a minute apprecia-
d timing of accents as for the medita-

ds upon the text, and it may be said that

full as

ever of that extraordinary evocative

SUggestion of the superphysical which is the
music as a whole, and of which no other
COmposer

can come within measurable

Y Not add anything new to what we already
Mposer, but that does not matter, and in fact
d in view of the exceptional circum-
as composed; what is important is the
ghtest offering is as an ocasis in the pre-

» Meaningless mechanics, and tedius baby

?H?xe'“l)liﬁed in

the

mind

the emanations of Stravinsky-

ndemith and Co., Universal Providers—the

Music, A
age of seventy-one, and under the
blind:ess and parzilysis, should produce

but when it is music of this order
as phenomenal—perhaps it is the
over matter in recorded musical

in conveying his thoughts to his

uensis, Eric Fenby, is a mystery, but
conspicuous success before now—the

of Farewell,” etc.—and one con-

that this occasion will ot be by any means

Sunl,)c added that the * Idyll * was most sympa-
wora Labette and Roy Henderson, espect-
OS¢ general style and musical sensibility

"']i:erpfeter:any Previous occasions that he is an ideal

“r\l

O

on]

of the
¥ Openeg

L.S.0,

with S

of.‘he orche 3 :
>stra was by no means so satis-
iy "Opeg 1 and pede 4
1 at we
¥ possib]

strian to g degree—and it is greatly

shall be given the work, before long,
¢ conductor—Sir Thomas Beecham.

CrintoN GRaY-Fisk.

AR Queen's Han, Qctober 9.
:ondon. Symphony Qrchestra’s new series

it Hamilton Harty’s new transerip-

tion of a Handel Concerto for organ and orchestra, but
although finely played it scarcely seemed worth the trouble,
and suggested not grandeur, but merely grandiosity. 3

Sibelius’s Seventh Symphony inevitably called to mind
Koussevitzky’s splendid performance last May; Sir Hm~ml-
ton worked hard, but despite his best efforts the orchestra
never gave that feeling of finality which is necessary if so
enigmatic a work is to sound really convincing.

Three movements from Mozart’s Divertimento I‘fo.'x7uwerc.
on the other hand, delightfully done, while Berlioz's * The
Corsair Overture ” was played with any amount of' vexj\']ci,
which was not surprising in view of Sir Hamilton’s well-
known affection for that composer. ~ What was surprising,
however, was the truly exquisite playing in Dshus s In‘t‘er:\-
mezzo, ‘* The Walk to the Paradise Garden ™ (fror;\u i
Village Romeo and Juliet ), a most moving piece, : of
that poignant, wounding beauty which Dﬁhus alone mim;
how to produce. One says ** surprising " because one ha ¢
hitherto imagined this work to be the especial preserve o
Sir Thomas Beecham, but if Sir Hamilton can treat a.l}
Delius like this, Sir Thomas will indeed have to look to his

1
lmﬂI‘:ﬁlesconcer't concluded with Kodaly’s Suite from his opera
* Hdry Jdnos,” a composition which must certainly con-
tain some of the most amazing and amusing sounds ever
heard in the concert hall. This was played with ewdeft
relish, but it was a mistake to §ubstltute a piano ;vxtl'{ ﬁrrne\w-
papers superimposed on the strings for the entire l)l, di :{ent
tone of the cimbalon, more especially as an excellent Hun-
garian cimbalist was available when the suite ‘l}ad beerz,per-
formed only two nights previously at the final *“ Prom.
Lamond, Queen’s Hall, October 14: .

This recital was a further example of the permctlous [.:o:;]er
of the legend and of the fact :gat,;nd;?:g o thiné
e it is merely necessary to go on do |
;‘:;eg, ::tn(l)ugh—ng matter how badly—in order to gain a
¢ ion as an expert. J
xc[())ul:a:;:.;s' as on prc!)fious oceasions, Lamon'd gave us Sssoix";llz
of the dullest, debilitated playing of Bgethoven it is F?tl .
to hear. There were a good many inaccuracies, li n?)th-
no line, bad tone, and .sc;Ime‘ r]ubau that amounted to
ing short of robbery with violence. £
m? ::1 no Schnabeﬁte. as readers well know, but Lamomi;
reading of Op. 111 could mot for a moment }l’)e' ccﬁnng‘nd
with that of Schnabel, either musically or teli.mca y,
still less with those of Gieseking oruPade::g“}/’sN}. R

Why the Variations on the banal Turl;;:. th:;" R
included in the programme, one ;angg:”%u e e
be completely commonplace and s

. 7 ity.
their dusty and deserved obscurity Crinton Grav-Fisk.

““No Way Back.”

In this age of revaluing the standard " biographies of

- -

famous men it is particularly timely that a new ht]'smoi i;}:;
Patriot Squire of Hampden should now ’apgear. bl
the publication in 1831 of Lord Nugent’s o}r‘ne lthere i
of John Hampden, his Party and his T:mes,ﬁ ats i
written a full biography of the man who first c nged
the royal prerogative to impose taxation without conse
). 1o P i !
lz}l‘:ll::n}]\'i“:t;rians and the politicians and the religioni
¢ taken sides > for or against Hampden z;‘ccordmg
partisanship or their creeds prompted t en]&e o e
Williamson has dispassionately brushed ?S::l gy
minable opinions of those tiresome axe-gr;‘n eut.henticulcd
siven us a straightforward statement of the z;‘ .
%’lCts concerning Hampden’s public life ; gor.nt ehis Stvati
aratively little material available for studyi gh'q g
nglra Ityshould be noted, however,.th.at even l‘.in':zgrity.
li e,}nies have had to acknowledge his m.tellect;::n et
;Z‘I:K hysical and moral courage at a period W e
i y'-\s common, and his innate courtesy to & e
m(g)lltxr“a‘uthor gives a lengthy list of his si“:irccl;iss?:ry ‘of i
ties; and he builds up a fully.documcnth n'rt o% dibnsc,
atic al crisis wherein Hampden played the Ph SR
e Wiy Sl o O i i
“ha ¢ the Tory historians W C t th
C'l'mrleif\ iévby)in;.{hthe slz,i .money tax was only z.\cm'\(g, :”ﬂ;[l:
Il\1m§ctter of the law. They made the sancilc !:llsel;lte? 0? th;
lKi?\é: for they failed to rc:ﬂ:‘s(‘ l}?{::gt?;iriftf g o
L::i \;gs :J;l::(»(':::(':cop(’c:(’\t(l:lc l?e.:li(;ies of the situation created

ampden’s challenge. e .
byr-‘l;l: ?gcial Crcditcrsg it may b,",q,'irfo_’m,t(,),_mmp:,'m,_‘h"

sts have
as their
But Mr.

j;hn Hampden."
(Hodder and Stoughton.

By Hugh Ross Williamson,
12s. 6d, net.)
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problem which confronted Hampden in the seventeenth | brium The argument is one of Cloud-cuckoo-land, if such , : e a nightmare. Of Chapl f th i i ion i
s 1 npden 1 m.  arg s > -cuckoo-land, : artists of ; pin, one of the great cipal speaker, and which attracted great attention in the
fcn(;u'r}' with Ehfit wh}ch faces us in this twentieth. Wounded a simplification has to be assumed. Intrinsically there l: ' that he iso.l." éxeme, the author has nothing more to say than | Press aﬁd elsewhere locally, was the re§ult. At the same time
ot leath on Ch"xlgroye Field, Hampden did not witness the in it no allowance for the fact of saving or hoardmgﬁ‘; of manking » anréwsht widely celebrated clown in the history | as preparations for this meeting were going forward it was
?{tir;:mme%‘thc,f hll]s %)i']eCtl in ta}(lng up the sword against the nvestment, nor for putting sums to reserve, nor for profity Of the Russian ol tG‘;l'e 'S NOt even a mention of the work | agreed to form a local society, and to conduct study groups
Crog{w 0 ogxu% 1 aries  was ultimately beheaded, and | nor for time lags of any description. pin to I Ut there ara onl nr'man studios, or ofPlsney and Clair. | and to pursue other co-ordinated schemes for furthering the
ell’s ¥ dug up and mutilated after the Restora. In short, this basis of illusion enables Mr. Durbi raser, 4 Y tWo references to ** The First Mrs. knowledge of the Social Credit proposals. Mr. Townend’s

no ; o 5 . :
e to ““ The Ship,” Davip OckHan., class was certainly not only one which resulted, three

tion, yet the royal prerogative to levy taxes was not restored | conclude that ** consumers will have enough money to pa¥
other study groups being" run” throughout the winter by

S B BT y o 3 B . o . . 1 as
to Charles’ successors, but vested diienceforth in Parliament, for the immediate costs of producing consumption goods & | Q"emo‘m_ and Answers o

To-day, however, that dear-bought i Parli i i é 7 hrough the n Conscious Evolatlon.§ By Annie 1 iti
lay, . 1t prerogative of Parlia- long as no money is held up in the movements thr : - Bill, (Beaucham s s Y other members of the Society. In addition, large numbers
(I)l}ext\j‘;s,ﬁ;::tiall{ll;ull and lvox('l. For Parli?me}?t's control | economic system ' (a most saving and qucs“f"{f,':gf%r';‘? T"."‘Pt°n Row. 65 P 11 ¥itoda Colonnade,” South- of letters were written to, l’zyl'nd contacts established with,
a S.ony momunal, since essentially the Bank of clause!). The old attack on Major Douglas took the 197 et 1S Mrs. ‘Bill’s of h e : « influential local people to bring Social Credit to their notice ;
E\'rlglzf{]d, by v'lrlt)quOf ]ét.s control of Government finance, now | of saying that, because the fraction of cost in the cﬁ:’;"ou( 1 “‘Zhhangeable Law of (%yglicb(lj_?:f;‘dn;i:? ;pll"li)}::&,e?n xThe and, between them, members of the Society have addressed
“.'lf.rcl:ws (t)Vel 0 ;] blmg and Parliament that prerogative | a penknife due to wages paid to the men who e hithes. Present volume she sets out to provide keglg- some twenty-five to thirty meetings of various sizes in the
ich cost so much blood during the Revolution. the ore from which its blades were made was once ¥ hat 1€rto unsolved mysteries. 2 P e L district. Nearly fifty books and some hundreds of pam-
tha Which ysteries,” and to describe a basis on phlets on Socia{ Credit have been sold. Thus it is not at

Hampden’s family motro—: Vestigia nulla retro 2 i I now S
e : ofore has can . (e
g rorsum and therefore income, somebody therefor I_)ur- h""lani:y,n be built a higher civilisation and a nobler

IS as apt now as it was in his day. Ior despite the bungling money and can pay that fraction of the cost. Mcssr(-;] ma DAVID OcKHAM all correct for Mr. Townend to state that ‘ nothing hap-

efforts of successive Parlizments to return to the 1926 or | bin and Havel actually put this incredible propositi 1 ‘ Beg ned as a result of either the public meeting or the forma.

‘Lffl}l‘]e‘;)eft‘:}"d:’d' ""dbUStl':‘?!l.‘v',' Douglas has proved that there diagram. l}[ we chariiabl}y suppose that they do "Otlgzgh};' A?,::i'ou]_sy Cunliffe Owen, (Rich and Cowan. 7s. 6d.) gf)n of the Society.” : <

St sokial rﬁc,i‘::,{e 1;‘6 hefe;’ to such a paltry remnant of | mean that the wages and income in respect of ‘hes’;en, rovi w“’er',s""’e' by Mr. Owen was so highly praised by Apart from these matters, 1 must say, however, that I
& contaling thse .issue ?sﬂs hown that _unfnl the prerogative | (at least a year old) in their diagram are bcm{g the flour §Pe undy tx}:'ho introduce their readers to a new genius | agree with the opinions expressed by Mr. Townend and Mr.
Boain o et fo' 1¢ community’s credit is taken buy some of the bread made yesterday out 0O ring 0 Shajeg rey' at one of them even compared him with | Webb on the question of the Green Shirt Movement and its
< ank of England, and vested in the King’s | milled last week out of the wheat grown last SpP! = diss ""tF"ESted in ¢ . Present critic, who was not sufficiently | effect on the public, and not at all with those of Dr. Mont-

SWell the 1, 2€1COMO ** {0 finish it regrets his inability | gomery and Mr. Bean. I am not a Green Shirt, but I am
"’,hy the ubf."'d‘“w}' chorus. But he would like to know | convinced that the Movement and its methods are on the
shghuy ‘bixl)i ishers have printed this novel on paper of a | right lines. The psychological effect upon the masses of a

NS green, DavID OckHay. Green Shirt is certainly a powerful one; and, whilst
nt Frﬂncis of th £ in some cases, and to some extent, this may

-“;‘\Uan. s. od.) Hop-fields. By Miles Sargent. (Philip | tend to arouse a little hostility, this effect is far
5ng € Rey, 'i’mes ga more than counterbalanced by the attention it

ir:e,asg;g’ \;hexl'e It constitutionally belongs, there cannot be [ land tilled by the ploughs the previous winter in ;gn:)utpul
ani‘\\'ghereg bl:;tc itotoa:lh(;hpre-\\'arljtandard nor a going forward | tant land, we must suppose them to ‘mem; d‘t"".st constant:
other world-war, of ploughs is constant, the growing of wheat is CONSEES

J e J R £
fotlxtfl'l‘:o:llld seem that the Norman Conquest ** must be | and matched with the milling of flour and the .bal}:ch, to Saj
itse%f il over again. Thus history keeps on repeating | bread and confectionery, neither of which happen, !? they 40
4 Mmonotony that is equalled only by the gramo. | be constant, as any baker will tell them. And 1 more

pho%? parrotings by politicians of their Master’s Voice in | mean this, then I am afraid that they are unb:htew;rese"
at

the City. W, : ! r 5 s 5 FH o

ILLIAM BELy., , ) TG o aint th o S A g =>argent has for some years been conduct- hich a disciplined, ordered

Z‘;st?eﬁs &ég ri\;ta Jgern?i?uffl acboflsfx(r)nr?l‘l))ll‘:r:goods we hg‘eog;:ef kslh lp:zogf: tm Los10m i"f the Kentish }l’wpﬁe]ds. He and :;ga;:ipzsgfulth:oc;;n g:;f::l ¥h:echostility ig not 'primarily

Revi want (bread) being distributed without a production shich 49 oqd%k after theor be credited with sincerity in their efforts | due (o the shirt, but to the innate antipathK of the vast

€views, good (ploughs), which we may not want, and ¥ he Cong s @ fielq .Y and spiritual needs of the pickers, majority of the public to any movement which tends fo

Purchasing Power and Trade Depression: A Criti not in any case come no‘w \\'i‘ti’nin the buying rang;,,;liﬁ“d bo:kspic sUi’;‘;sssmg‘Staﬁ"“ the mission seems to be a direct action. But, I think, everyone in the Social Credit

Under-Consumption Theoriesp By III: F 7\; tli])ueb.oi public. These critics, in their ideal b:xlnncfl"‘d'ﬁn\ exact! of e'ES MOt 50 My, .Bu.t the interest of Mr. Sargent’s Movement realises that without some form of direct action

B.A. (Jonathan Cape; 6s. n(.zt.) 7 AV e AN | G may mean that there is always CH.OUtg ! om the {1‘1: &‘“ing teXtent to \vhic};n tlht: r:;:rratl;ve etily ’;s.l";'pl'&;“ons nothing will ever be achieved, and merg. t}xs;ussxt(l)]n or evf:;
(The following review is reprinted from * Christendom,” enough intermediate production. But, apar 1d, let = h°"°rth3. tackle the social evilsu:t:' girhtail‘:es atlhfxt :ﬂea?;: gglal:sfall [;;;f:;sxon e e

by the courtesy of the Rey V.A. D crepancies between their ideal and the real world:. tion—
) o~ 4t Demant and Mr. Maurice sheEsel LG ke e variavo.
B.\ﬁecic)l:]tr,bin‘uo t;_f llhe editorial committee. ) i I.)xl;rlfllntml]ntroducetm‘m his S hdm]%r:gn;\.ig] of p]oug':i]m
Mr. I . LS Y SR . as .
Siites K5 min of the Lgndop School of Economics, indj. and draw p’er.cex} spease i) the accounting fo the
1 PUrpose in his sub.title, But he has alse AW a succession of diagrams ¢ ing

w a8 ; :
fanl,-r' S'al‘genotu‘t-a?"hsa“o"‘ if they are not remedied. i I feel sure that all .members of my Society endorse the
0p it Six perg, .Or granted a system under which a policy of the Green Shirt Movement, and those who have
ﬂ%r?lck‘" son . IS year after year penned during the | 6t joined it have refrained from doing so simply because
ON into a hut ten feet by eight, devoid of personal considerations, which would react unfavourably

11 L
g

endeavoured to skefch rather roughly, hi variation over a period of time from the ploughi CSENS! wi
the mechanism of the Trade C\.C(]’:ia‘:n}i’,tél;s o“bll] views on bread-making. B Hirpgric CO! g the '; ami]ite); One water tap to serve the needs of over upon themselves, forbid them to do so. In my epinion,
relation of the Monetary Systery ro S R oo of ithe Th : Ervine. (Rich %ckers\“,ho - Itis true, as the author points out, that | ayery supporter of Social Credit who is not afected by such
mankind. It may be remarked that he | nomic welfare of € Theatre in My Time, By St. John Er the g"‘ntn of the yrpa Y be regarded as a representative cross- | congiderations should be with the Green Shirts, and those
the rule that no two economists atee Ons 'no'?x_cepuon_ to . (,ow;u::. 6s.) . il tie that,mr q:fd, “ with t;:} prolegariat—.also take these things for | (ho are should, by every means possible, endeavour by
portance, for he himself does not see eye {m) l'“ng_ of im- The main thesis of this very readable boo! veen the tl of up ho thejy naty t tragic fatalism which is so large a propaganda and moral int?xlzence to spread far and wide the
Keynes or with Professor Hayek—two Ye to eye with Mr. | stage underwent an immense jmprovement bet‘he result i ang dP'"g for tten (LPCY seem in some ways to have given knowledge of Social Credit, and so to create that sympa-
Who do not see eye to eye with one -xiymzl}n.cm -e]mnmmsfs of Ibsen and the outbreak of the war, as ‘horS'z e the wlsaste" a tetter-th'ngs’ and to expect blow after blow | yperic background without which the Green Shirt policy
own conclusions are gloomy, but he ou;“o }Lll'. eit her. His | conversion from an actors’ theatre into an aut.od o tem;:gr‘ €re . natuer Isaster, They tell you of them as if | ¢ qiiocy action might, at the psychological moment, be de-
thus. “ [t seams to me,” he i nesthis own A;.)ohcy and that it has since 1914 passed through a P.e':ltion of e"esﬁ- Parﬁc ch"rches 4l part of ife, » feated. It seems to me that all types of Social Credit
the right ol fr 4 i)i’mking wslt‘n(zm lmge' 175, *° that ary decline, partly on account of the mechams-llln sirel ‘f‘xig .‘Ular, anm: 8eneral, anq the Church of England in activity are complementary to each other, but zhat'the Grgen
policy which will avold & pnin’fui'i»xm)m-ol .[;].m-] at, the tainment owing to the popularity of the ﬁlm;i; of the Fre "lh(., “'{tgic fa ]t ﬂ'JS’Olve themselves of responsibility for | gpiy Movement must be looked to for the action which
one hand and a profit inflation on the (h(-L"mo" on the | and in part because of the sinister dxct“tor?, (!r\'es tnsll n“‘isu Shirlg ool hopelessness. So long as they will enable Social Credit to be put into effect when the
tenance of a conapuey |2 s incomo o 18 the main. | ducer. Of tha latter, Mr. Ervine justly obS€h Iys Phrage S the 5 Problem, o obscure it by minor palliative | e s rine K. CaINER,
will mean that prices \C‘{'l']u;'":{e,"_\ inicome per head. This | « has the effect of divorcing the actor from !rn‘ exﬂ"ﬁe T Se, Church Militant » wijl {emain an empty e pe: Secretary.
velops ang ﬂCCuxl‘nuluTer”- .a’l as the cconomic system de- | exercise of his craft by C(),uge]]in;z him to P"]r. n,,S, wh"’te,'s £ Mad Davip OckHAM. 77, Albion Street, Leeds, 1.
from a fal in costs anJ c\\lﬁll“n’ bu; ] originate | and sometimes in contradiction of his own ft‘erlhn; P’°ducqg¢" 7S, GdMOnk- B i 1 v
by any diSOCluilibri‘um. while tl':;!r‘\t\lﬁ"lﬂl(;rgre be accompanied is told . . . to do. . . . The chief result of on the 5:»‘5-(-" “fhﬂs is - XK. T Seott. (Rich and Cowan, THE PROSPERITY CAMP'“GN'. X
the total o wages, rents, angd ')r\)}iz« € 1o tendency for Intrusion . . | is that ¢ types ' are C‘.’"‘monrcr and ""t the Ra;he Qn:‘ Nove] . h o Sir,—The Committee of the Southampton D.S.C. Associa-
ncome) to decline at 4y, '('onsumierl- ﬁll {is fonsumer’s | while actors and actresses are becoming T4 arious A% el Aoy Pitin ¢ famgy, E Purports to set forth the early life tion are anxious to pay a tribute to Mr. Scrutton’s devoted
ing real standard of living made )OSb‘i;)‘ll btake the increas- | In criticising these tendencies, it is rather S.l school .1'33,-11 "q,?“"!, . I Malcey nut now fortunatel}: almost fqrgot_ten el i iRe GauseVor SoRd Ooak He spent five days in
tion of more efficient capital \\‘hn{l 2 el y_the of foula- | author should omit all mention of meac!,élcénrs of the l""ged Ooff ntd When e el Cicnce of being an historical this district on the eve of entering hospital. In spite of the
prices, and not ap g Bt ihs yir‘:rt m.,f“r;“ of falling | as the R.A.D.A., who begin what the produce Her® rs fing ‘s}[e ngs ofrt’;d that at the early age of_ﬁvefhe handicaps under which he laboured, he addressed meetings
comes. Pen'l‘{:lp_s Mr. Durbig will lul(.(;ﬂztn Of money in- [ Dean type finish, ih quoled' adv(.:ls, ;‘lll liVTng fish lmg'er by gnawing the flesh oh a of varied types in Southampton, Winchester, and Bourne-
showing how it is to he done. | fiops ke \\'i]}‘ m? a book Gy e My Time * demands to . ‘\,hich { ﬁypx' treg wESe foliow i l\\ve are prepared for further mouth with conspictious success, ;
event, base his arguments and ideas stia 0L 1n this | js 5 selection of Mr. Ervine’s sayings ‘— | 1 age 1™ e anq Ath by is old, o1 every page. After oty Coventry has earned a high reputation for its work for
conception of modern society as ¢ s £ Shss h an unrealistic - The quality of the play s always poor inan 45 ested e ter id Cossacffi of €old, emeralq rings, French maids, | ial C )d't and it is to be hoped that Groups will con-
baok. e 1145 to obscure this present actors are exalted,” i . are inters the A uztf’ th (S],.ar}d the beautiful Countess Pulaski, U?,(ul‘,l m/:‘“‘ ort the brave endeavours emanating from that
5 His c,.,'tl;q(u(. l')‘jgins With Messrs, J. A Hobson, and ] Actors are mot interested in drama; they ot (h: '“!Q,'}’s‘;n:s ‘séa. i eye(t)or?, til:O\yne«i! mag (:j\d s::ts f?(;thbtc: cityL PP o
“oster and Catchings. Unlike certain critice Son, only in acting,” o o terrof Y _y SCrif, o oo .5 simply and directly told, bu i ity Campaign, whatever critic-
Jovsl . ertain critics, he ; e in terrol o i or wed are 2 / : In regard to the Prosperity Campaign,

fair length and verbatim from Bals Yoo, lltht]‘t;;l}fc }.:t Damaged Goods * was banned u:‘i;:ve oF \\-mt‘,ztg_ l;f‘: homf_\,. SO astounding that they fail to ismls mgy dbc divested i%eninst the methods Emp?sedl fm:
mentions Mr. P. W. Martin in his prefac ho a3 © | troops should become physically incaps lown to P jed * L AL bringing about the establishment of Social Credit, there
some reason not given, to deg| \\'ithphiq‘ tﬁés']} f(;l}s. for | hole in the ground to be bayoneted or l:n"enr - aul ! E <;r;1g;"§’ be no doubt that the actual mechanism nq\-ocat(:d
p:}nssagclun l.imin.l-(.'x)l. Powell, ho i »lo Mqu:r I‘)ml;gh: gus,e' they were syphilitic, the Govern i ennblmb | oSk THE RS ’I"O THE EDITOR o securing and harnessing wide supp([))rt fantzl::";dens is
Whom he rightly recognises { : a% n. i o &I . E GRE 7 actical ¢ sctive. L. Dryis BYRNE.
fike. M. ””bém e .\’255 ; F((;lelrx.'.nr;Jr}(_!nmE.nmlly un- " The Youth Movement, which is a ths(;fsmn 5 fof ::n Q;'Qlt < Q'L_\-;ew of ?EEN SHIRTS [N LEEDS. both practical and effe Joht Skaratéry.
claims to have found the fatal t(h‘ _I:{tc. ngs.  He | louts to erect bloody-minded fools as dic ;’[ twdcs—Pupc " [ ,'. - 'SS'(“}' co’ltaie Teference to the Leeds Douglas Social
sage in ** Credit Power and Democracy. »» "U"S'ifl's' (t)lt; a Pﬂsc- i Al th’e popular papers are now almos o & (8 b';iﬁnnl Su:ie of Oc:{;];f N Mr, Townend’s letter, published o
fAee s . e 2 8§38 g 1 L ( . Bty y . H .
Pissage, he practically repeats his argument in;’un‘—» :n(r’n‘ e s, : Jieves that the P’oduiishfd' the P ikt: » to st:mr- i moay I be permitted, on_behalf Forthcommg Meetings
dix, which is to be the basis of g .. apgen The present writer believes be abOWiith d Ny Doy U8 sy, nt T3 the circumstances of its for- it Grou
Fabian Research Bureau. He o yP2mphlet for the New know him, is an affliction, and deserves to also N uncts i ‘heﬁwnend;sequunt activities are not o HY ShowA Bradford Douglas Social Credi p. {
D R LRl € cmploys a diagram of Pro- Mr. Ervine has been ill-advised to ded s pront g i \ on A . ESIRHOenty & ; ‘ednesday, November 8, 1933, at 7.30 pm., at The
ssor Hayek (pp. 53 and 190) to rove the g LD R o ledge is 4F On Wednesday, T B £l Mr. !

5t Prove that the amount cinema, of which his lack of knowledg A special visit from Mr. A, L.

Prie ol St hy, - Place,
the “‘lli';\dl‘;:li:,..-' | ‘}N'?tyc"l\? h,"ld b Mz, TO\\'nend Was by no means the only | Talbot Hotel, Bradford.

dceruing to consumers as income from their = . i to i ¥
b L0 ; : Ar efforts as pro. | as his bias. This section adds nothing 0. ¢ that it “en  doin it tibson, F.C heffield), and Member of the London
ducers at each Stage in production equals jn gy the 12::11 book; it is confined to references to inquiries jatter 0{11 4 o ng g i('n this distric(g iiuive propa anda work for || Gkon; F.C.4. (of Sh-c:ﬁl‘(';l)' Ledgers? "
; § } 3 ot I the Pof 'sud' %‘[ I ‘as ; Prior to' the formation of the Secretariat. Subject : LB LOT ILANESISY

Clrre, NS . e 5 2 b J0
rrent cost of praducing consumption goods, Thie dia- | the preferences of juveniles as regards subje

Wi
3 as i
pwn 1 u:’gn T of g 0 an C‘ffp

i, fidy. UG ! e : rt . AGHvIEe
in ]m]’,s n form and intrinsically quite fata] to Mr. Durbin | and players—Garho emerges rather low doWn 5o an sio" g Pupy;, Social Credit > co-ordinate the cotivitias Glasgow Green Shirts,

i d _mﬁ-;ssor Hayek., In form, because, according to Mr- not o fow as Evelyn Laye—and to the enunc e a5 u wl lc eeting woo o0 CPagandists that the idea 8 . : Christian Institute, Bothwell

Durbin himself, ¢ assumes P oaaehagl K S e Ly AN may 8V i Yok & was firgy moote Phe very large A meeting will be held in the Christia \ ) g

) 1t the system iy in equili- | patent facts as that a ** horror ** flm maj the Margy; rooted. The very larg 3 n Tuesday, November o

Wrquis of Tavistock was the prin- | street, Glasgow, at 8 p.m., on Tuesday, ! g
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THE “NEW AGE” CIGARETTE

Premier grade Virginian fobacco filled by
hand in cases made of the thinnest and purest
paper, according to the . “ecification described
in this journal on January 23, 1930,

Large size (18 to the ounce). Non-smouldering.

Prices: 100’s '7/6 (postage 3d.); 20's 1/6 (postage 2d.)

Price for Export ex English duty quoted
on  mimimum  quantity of I1,000.

FIELDCOVITCH & Co., 72, Chancery Lane, )W.C.Z

(Almost on the comer of Holbarn and Chancery Lane).

Social CreditReading Course

SET A.
Comprising :—
Social Credit in Summary (1d.).
The Key to World Politics (zd.).
Through Consumption to Prosperity (2d.).
Social Credit Principles (1d.).
Post free 6d. the set.
SET B.
Comprising :—
Set “A” above.
The Veil of Finance (6d.).

Post free, 1s. the set.

CREDIT RESEARCH %IEIIQARY, 70, High Holborn,
el \

The Social Credit Movement,

them, and, therefore, in order that it may be repaid, i
charged into the price of consumers’ goods. It jg 5 vital
fallacy to treat mew money thus created by the banks as
a repayable loan, without crediting the community, op
the strength of whose resources the money wag created,
with the value of the resulting new capital resources,
This has given rise to a defective system of nati
accountancy, resulting in the reduction of the
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