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The Australian Economic Advisory Council.

mgﬁhls 1s the name of a body recently set up at the
of thgagon- of the pankers to counteract the influence
Its p: ocial-Credit campaign in the Commonwealth.
it 5 rsonnel has been carefully chosen so as to make
Spo Ppear to be the spontancous embodiment of re-
onsible and unbiassed opinion on high-political
guration was

Pring; °
nciple, Its first statement after mat

at ; : :
to it “ the main function of the Council *? would
- ?? that the “ work of re-

hat o press upon the public
a.blh’catmg Australian industries generally shou L
3 political

Chancarri?d on without interruption DJ |
oo well-intentione

I Naturally almost an
ina?t Of woman wouldyregard this function as healthy
emi influence. Hence there is no doubt that the
Poae of the Council are individually above re-
ligeach as to character, and also as to general intel-
they o 10 the conventional sense of the word. What
theyf lack is the spec1alised knowledge requisite for
ulfilment of the function they have undertaken.
feeerefore at each step in that fulflment they will
! the need of expert guidance; and for that guid-

a. .

tirelge they will naturally go to the financial author!-

o }’I‘whOm they regard as the {mpartlz_ll repositories

Sayslg}}'POHtical wisdom. Their openmg_statement

Sider, “The Council will prepare and issue con-

Quitred statements on matters of public importance.
€ so: but the people who will inspire the con-

Side

iy hose who

15 hatements will nobibe K10== p

Qisue them. No; the ‘* main function ' of the Coun-
, will be to ¢ impress upon

the 38 the s t says .
t?e Public ’Fact':;rtl;?n vig’w’s, That is to say, it l{s a
\rklfsmittef, not a generator, of hlgh-polltmalt [0 ;g{t
of what that policy is can Le deduced from tae &€
e Council’s statements b s
b rehabilitating. - ..
.Notice. tﬁat'thé]’;;l:caigk“o{vor » and “ rehabilitat-
Ing * are not defined. The phrase suggests dat
Wethods are in contemplation for achieving 2 he'-:
Strable objective- Vet nothing 1s said to show tha

2
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the objective Zs desirable; nor, supposing it to be
i The

so, that the methods are applicable to it.
ublic have no information whether the object in
contemplation is to provide them with ice-cream
or with hot mi'k; nor whether the method in con-
templation is to freeze the milk or boil it. Of
course, one will say, you can’t imagine anyone’s
trying to boil milk into ice-cream, or to freeze it
hot, Noj; but you ca% imagine the work of ¢ re-
habilitating >’ doing the opposite of what you
think it is doing- Financial experts have been per-
forming that feat ever since the war—flying from
the refrigerator to the saucepan and back again,
and leaving everybody but themselves at a loss to
know what they can trying to do unless it be
to achieve that delicate balancing of temperatures
requisite for producing hot jce-cream. Hence Mr.
Montagu Norman’s confession of impotence—

which curiously enough 15 universally considered
retaining his Services.

an all-sufficient reason for
«« He must be a great chef because he can’t cook.”’
« . Australian industries generally . . .
ed to be some-

BN T 7 !
Here the rehabilitation ’ 1s assum
thing of a nature not only beneficial to any partic-

but something from which all

derive the benefit,

ular industry,
the context this re-

industries simultaneously can

whatever 1t 1S. Further; n

habilitation  © < industries generally W

implicitl held out as beng 1n the interests of
1 ““ rehabilita-

ic generally——bneﬂy, that “‘r

nefit on every citizen as a
producer, and on every citizen as a consumer, and
thus on the whole of the Australian producer-

consumer population at one and the same time. At
be contemplated when the

least that appears to )
policy is in aperation. In the meantime, the method
of putting it 1nto operation 1S to reh'ablhtatc
¢ industry * first the assumption being that
when this 1S done the rehabilitation of the
Australian people will follow as a matter of

course.
L zqil/zout iﬂlerr(t?tion by political
changes.” This clearly envisages the evocation

the publi
tion ' will confer a
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of more or less dissatisfaction with the work of
rehabilitation in its earlier stages. For if the
public as a whole were satisfied, they would either
not want any political changes, or, if they did,
the changes they wanted would not be such as
would interrupt the work. The suggestion
means, in the last analysis, that the exercise of the
franchise shall be virtually suspended while the
work is in progress, and that the authorities in
charge of the policy shall be invested with dicta-
torial powers in respect of it and of their methods
of carrying it out.

Reviewing this analysis comprehensively, it will be
;eahs?‘d. that the ““ main function of the Council’’
1s to ™ impress upon the public >’ that they should
form themselves into a United Australian Party
yielding uncritical _support to the authors of an
Unknown Australian Plan. The initial letters
U.A.P. conveniently serve to identify the two
things. The key letter is ¢ U ”—signifyin
yplty for ttl,e Unknown. The public are to b§
i impressed ”’ by the slogan; ‘“ Unite for the Un-
t]’zluown —and the logic of the appeal, if any, is
at because the plan is unknown the public ou’ght

to unite for it. We can interi
s ect a
our own here and say that e

““ United we stand: djyj

: divided we fall.”
wo(;ds, ““ we stand ”” because we do not understand
and when we understand we shall fall. CH

It will be seen that up to this point the soundness

or otherwise of our i
analysis can be weich
thoughtful men Or women irrespective of gwﬁgthkg

su
~UPTEME repository of the wisdom of statecraft. It

IS a generator of i
L oli
a transmitter, policy, not a transformer, much less

That 15 its implic] :
ur mnplicit claim; so, f
PUrposes of the Present argument, our prev’iov.?sr 1tr}1116-:

pends upop what estim

and qualific Jona
tuting the Caot:]cr’]“C?LOf each of the individuals consti-

Sl _For the collective wisdom pro-
fhe inc%vfiodrsgl from it is no greater than the sunI: of
an interps fw1$doms that enter into it. There is
interp] 1Y of wisdoms inside the Council, but this
coalescence. There is no such

m;iltl{JIYIng each other. They
¢ T, the lower into the higher (and
5 anes,oallemto the highest). This is not true on all
deliberationXpe;lence' but it is undoubtedly true of
e S of the sort which the members of this

2 r)t Council must engage in.

eyl who are they? What is inside each of

the he i
ads that are being put together to rehabilitate

at each was greeted with the ¢
ach > : “Who? i
as};)ig);{snflcal assemblage of, no d:)yubt, disapp‘)ﬁ)l?r?téd
L olr of"l:lce. The Administration came to be
e samas the *“ Who-Who Government *’ Much in
e Aus(; t%rms, though not the same spirit, might
e = cft?nl?illjlol;:bhl\% grlectbgl‘;}?l names of these ad-
s ors. No dou €y are men wit
cagrsgigtf .tmental capacity and technical abi]it};SSvlgg
S l'? c.ertam‘ limited achievements in different
diftes § ife; but N no case do they conspicy 1
rom their fellows. |t would probabll; beogisy

sible to form fifty more Councils of equal calibre %

the one chosen. ; blic con:
With this in mind let the Australian E:I Coundl
s z 5 this oun
sider the nature of the objective WthhW R
is impliedly endeavouring to reach. & analysis:
plained it 1n principle in section 2 of our aB3E ]
It is, briefly, to put Australian industry O Many
in all its branches at one and the same tél'rtlec;bjectivc
people are apt to deride the SOCl_al,'Creltlhough con-
as fantastic as a practical proposition %1 But the
ceding that it is theoretically attana fl'in theor
Council’s objective is not attainable ev'(;l system—
under the existing rules of the financ ted bY
, be interrup %)
rules which, remember, must not eI, oo e
political changes. Non-interference 15i ’g ublisvh‘fd
plicitly stated in section 6 of the Co.unc ;
announcement of its general policy de to educat®
““ That every effort should be maes such @8 thi
the people to the fallacies of SCh}f mnation lisatl.o.]e
Douglas Social Credit System, t ther destruc®’
of banking %nd of 11_aﬂd)r and ot
policies.””  (Our 1talics. i ds: e
We will include also Section 3, Whlc? 1:1312; exchangr
“To keep the management i) interfere _.e-on
rate entirely free from political 1 15510:.
control.”  (Our itahtcs. 5
that the exchange rate ¢a i
managed—which is in direct contra
classical theory that internationa
automatically recorded an
or over-selling on the e
in the world market—acting L
used to put it, like the govemtiorml expof
by regulating cross-flows of nﬁ directi0n5)' £he
imports at even speeds 11 bot :
These quotations help us to @ J4 gcomplis
Council’s unknown methods can aTmon‘
its objective because they maxe v =il be, jal
tions under which those metho e
That is to say, the reha
industry has to be broug i <
methods which (a) do not dem%n discret®” nd (b’f
credit, or if so, expansion at : etaxpayer: la
banks—and at the charge of theﬁxe by i 5
leave the pricing of goods to be rice of 3;11 islo
supply and demand (i.e-, the p will fete
is all it will fetch, and if all & ¥o isping %
than the costs allocated to 1t U ing th
tancy principles, the seller 1 pt
and goes out of business)-. he Coun¢! % Coﬂﬂto
The circumstances in which t these: i
to commence rehabilitation araeu industrl%at mo

has no money to play with: re of V" rec0
compete with each other for @ ;11115; has 1 in Fie
is about: and industry gener b dusPple

1 op! b
its costs out of the pockets of tlgri%ﬂv all 1210‘,6{3 ol

ment of goods and s.exjvlces. -ovent s reto put (4
are competing to divide UP i1 2
from consumers. The Counc! tpo 2 co?
these industries on their feet 2 which tut of "t
time. There are two ways ! o
happen: either they all get mOr
sumers for goods costing W2 g00
same money out of them for > total
than they do now. SICE - o 5
money in the hands of consum=te, Jus
previously been paid to them
can only vehabilitate 1tsé real f
goods than before. So the ;
Council is that of impressing lndar
the work of lowering their stance 5
be carried on without inter ereun
public realised this they WOt \ " hu
the Council: * Thanks sO ~mucin.
your rehabilitating Australian
and what you say is an argt and W! : do?
bring about political chang€s,
object of interrupting the WOr=:
i

s1E)
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_If the monetary imitations under which the Coun-
cil declares its intention to go to work are to re-
main, the only way of reconciling the revival of in-
dustrial prosperity generally with a maintained or
Increased standard of personal living generally
would be to substitute hand-labour for machine-
energy to an extent sufficient to re-employ the idle
part of the population on full-time work. For where-
as the machine is used by the technician to produce
Wealth, it is used by the financier to destroy pur-
chasing - power. So the logical thing to do

When “there is a shortage of purchasing-power
not the

S to put the machine on the dole,
Man. When industry scraps a man 1t scraps
4 customer. And the reason why it scraps

Men s because it is short of customers, and the
Teason why it is short of customers is because 1t
ought machines to get more customers. Of course
ere is a snag. To attempt to do this would in-
volve a breach of a rule of financial policy. A
Machine when in work normally earns revenue, but
gets no wages. That is exactly the reason why the
ankers encourage its use. Ihat is how it des-
roys purchasing-power: for the revenue”whlch it
farns, and which 1s logically its « wages,” 1S taken
and destroyed by the bankers in the process of re-
tiring their loans.  They are ready, themselves,
0. scrap machines (as in their ra_tlonahsatxon
Schemes) but their object is not to increase tne
Money in the consumption market, it 15 to shorten
Supplies going to that market and to raise prices In
» thereby enabling themselves to make up, va
€ earnings of machines still working, ;he revenue
Previously earned by the scrapped machines.

. Since (still assuming the above financial limita-

;lon}sl) the Council cannot rehabiliéat_et indusg}éaﬁ
Gole i they do 1t piece
o S O . habilitation of a

€ general answer is that the re
f?%Vou%-ed piece of industry will cause the s}im:te
d of injury to the rest of industry, as W& ave
Shown the rehabilitation of industry generally to
Cause to the public. Industry’s meat 1S the cﬁn—
fumers’ poison; and one firm’s meat 1s anot elt'
s poison, This was illustrated during the V\fsn
L ustralian plebiscite campaign for secession, »}" et
 Was urged that the manufacturers in the ‘aSS
."CI'e profiting at the expense of primary producer

g} the West. Further, in the East there afl;ecfﬁlf_lg%;
1 : t manu
hterest: manufacturer against ma st importers

the ope hand, and manufacturers again

1 the other. .

"' Oh, but that is competition: and w‘lthsog tofc Otxt?é
giglt'lon B polsoed thgoei‘{epc?:lical pro-
; : a

SprEdbilia i mcentl\_/s true it is an argu-

rESS s u ‘ﬂaslllll h emea
3 . ch as that 1 .
B t1 tI'Ol ove.r l)lec

hent agai olitical
rehgbiliéletlig;t ozfmiﬁdﬁstry. If the sanction f}?éaczgls
Petition to sell rests on the ground that it € tspand
Plt_;ces to buyers, and eventuauy'lre'd;lbc?: ig?cz irect
‘"dcuest’ o ch i\ilf},]osgt(\lazeﬁ "them, discitzvef
exploit the best means to that en%'ma?reeﬁgema}i
efficiently than any quasi-politic will loo
afthoﬁfty. The piecemeal rehabllgtatl.onth Cocess
ofter itself. That there will be friction 11 s i?l FEavour
of Sliminating the less efficient entferpnlslebe equally
tr 1€ more efficient, 15 true; but it 'WIThe questioh
ul:S if the Council directs the process: | Fhe o oy
Yimately turns on what is meant by ods to con-
Sup. Xeiency for what ?—for delivering geors? the
ers, or delivering money 0 DamEESt oo
thustralian ublic carefully consider n’’ of the
O Will realise that the ** main fu?ldt;ci)litating in-
dou”cil is not to do ke work of 1¢ ad doing as
blelstry\which industrialists are alreat J)Z;tions lai
W3t the orithin the fnancial restrictionz Eo7
poon g % Wh o impose a desigh otion repeats
itlon on i d_t v, So our former unSd1 tials an
SLE Wﬁa‘tlsa;'e.the distinguishing crecer

qualifications that entitle the members of this Who-
Who Council to assume control of rehabilitation?
Our answer is: There are none. They are simply a
random sample from the bulk of business intelli-
gence; and, in themselves, are incapable of findin
out a technique of rehabilitation that would not
occur to anybody else. But they are not there to
discover the best method, or any method at all;
they are there to announce the method which the
bankers want to see adopted, and to lend the weight
of their Press-inflated authority to its imposition on
producers and consumers alike. We need not know
anything more about them than the fact (and it is
a fact) that they are a body of gentlemen each of
whom is thoroughly convinced that: Bankers Know
Best. They are, for all practical purposes, a
Bankers’ Advisory Council, and the instruments of
a Niemeyer Nazi Dictatorship. We prophesy that
every major ‘‘ considered statement’ that they
issue will disclose to those who examine it care-
fully a step in the direction of making Australian
‘“ industry generally ”’ safe for the banking pro-
fession generally. The end beng ppr’sued is the
Rehabilitation of Finance in Australia’s domestic
economy and her international relationships.
Secession in Australia.

The Times, on April 8, says that the majority vote
in Western Australia for secession (a) does not mean
that the voters want secession and (b) that anyv}&;ay
they won’t get it because gf legal ol,)stacles.. or
*“Jegal obstacles *’ read bankers’ objections.
Conundrum: If the secession of a s'elf-governlllngt
Gtate from the Commonwealth 1s illegal, wha
would be the secession of a non-selfs—govepmll;%%
piece of a self-governing State from that State?

3 5
that 1S \Vhat the ballkels were prepalmg to bllllg
a])()lﬂ mn New South VU aleS When IW]. Lang was 1

01 the law 'thell.

heard no mention

omfﬁ:ﬁ?ghwgogﬁ no doubt would have made t}'éat
all right. For that Court interprets t\l;Ie COI?ISE-lr il;-
tion exactly as Mrs. Gamp interpreted Mrs. a; =
The British Constitution 1S ittir?lr;}s, ti]nna’;rg:;ised 44
i isati is som ed b;
1_mdp rgzlzitsloxgl’lenantge Iffew South Wales Leglsla?vli
J(Elougncil was told that the Act 1t passed to gil)lo ES

itself was ‘ illegal **), sometimes b’\,r high Qﬂ’-ICI(;i sMe;s
when Sir Philip Game ¢ legally _dxsmlssed s
Lang’s popularly elected Administration), zn tsol_an
times by Legislatures (as when the }1_5 ra 7\1'Ir
Federal Government %fglstll?tcgri ttic;h cgz)lle]g:g?ecém:

i 1 when the [
Lilrlxg Sig(s)tlilggéeg %ir Mr. Snowden, did the sz}mi
Itrl}xino" to blanket Mr. Hamilton while his su;t ag’%lirr];e
the Tnland Revenue wa}lls bef((i)égl ;?:d ;olqr{x 4
ime | ts have g f
gitei;flcolr?sh;l:e\\g?;il1e intentions of the Legislature

Acts

Phele measureSf; i ml(l'slghfs rélsitcrtuuemt}lsas Al
ratted. ST

as they have been d ‘ectors to vaccination were

ways employec - dicial decisions contrary to the

Pr(_’t.etsm’g against_judic e relie{-)] T:)}-da%{ The

spirit ot th . tiae high judicial authorities n
. lly inciting h1gh jt

Fimes s virtally nen EC o Ot cciors con

é:f;rio their votes on the question of secession 1n

i in this country.

ern Australia. The same L ry. Al

t\ﬁlglsxfgh the electors returned a smashmlg rpajot;l;é\hg(g

brotectionists they were presumefi tl(l) have z;ance to
Eo importance to protection, but all impor

« ¢aving the pound.
] AL CREDIT.
ERBURY ON SOCIAL CREDII

T“i‘g DE,}N OoF'n‘CqA;l?gT)' the dean cnm‘ludc(.:l: 1 '5.:([" in

H l“)L ‘?‘l y~"< “chambers and followed his cm.n'numg

Maer ; OUE:};,‘} prophecy of his has come un_czmml_\ u’-uc.

reasOnlil e i \;‘ nomists and bankers cma.futv‘lnm, b.\xt f.nct‘s

15 h’mr( o d d again they shift their

have belied them, an » »_"[Extract from report

again an

ict one another. C
round and Coil)trn(}l—licct\\'l(‘tt Jonson, Dean of Canterbury, at
of address by Dr. Rirmingham Mail, February

Birmingham Paris Church.—

16, 1933-]
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The Church and Tax-Evasion.

o kl;he Archbishop of Rouen has appealed to his
tloc ! o fill in their income-tax returns correctly, to
mrlvig égdu?}fot Cﬁiﬁr' that which is Caesar’s, and
that wi 1s God’s.”” So runs a R
%eilbleApubll§hed in the Evening News of hlarcgu;gr
tie: wg;}cxgls}prc;%céefc‘a‘rﬂﬂg t(i‘»1 tl}le economic difficul-
g Sk Prsicey ¢ all those [countries] of
IS | 8, called for the ““ sacred unj
e . cred union of
ﬁce.”r children in loyal effort and generous sacri-
The circumstances 10ni I
occasioning this appea
3:}1 iollotw. hFrenc:h people are less prone P;If)lanl :r:;
instiztsxtignts e u{_lﬁondltxonal toleration of centralised
: ] €y .are not unlike those primit;
tribes whose custom it was to smash the%?%ggjg

F gilcmérilrg t(l)lg precedent set by primitive tribes, they
ﬁim X regsr o SO _}0 speak, on piece-rates, and pay
tuitively that their e 3 Suye discovered in.
et theiro mitiative in deciding

reets i i
emonstrtastilosnalmOSt unthinkable, particularly in
e e as was the case ip France, declari 5
more ”) to :lﬁnmed up in the slogan: ““ Not 4 o
e € contemplated Increases in inlc)gg:ey
‘ "
‘ Resistance *»
CeRaNaS 1 1ISH
empty word oo declared In Paris, is not the
ar conditions, :

Hen s ! . Who needed rel;
o o o Tor el
el f 0 undergo a
quisition, ¢ W%ly not > wag thseogflé)sft:l?liansg
e o
does already.”’
d the reason is
rrency-habit in pre-
_thereby seriously
Inquisitors, whose
\ fficiency on the ex.
- A person who uses a

Apparent]y
j Y Stamp had
meeting of taxing ofﬁc,ia(l);1

wiﬂcllat]}:ewereImcredulous, but got down to the job
L }i—’res‘u t ’that lo and behold it was as the
S qon}lf spoken! But there was no mystery nor
i o S) In this fiscal diagnosis, The people of
fhe, C i) ry h\ad between them been pourin 1?1 (z

: are) statistical data to the tnxa‘f{ion a(:ﬁ

thorities, and these data, when categorised anld
totalled in cerain collective groupings, Ot oﬁlﬁ
checked and counter-checked each other, but COtC
also be checked against external data compile ﬁy_
bankers. For, however true it may be that C%n

dence between individual bankers and mdmt ua
clients is rigidly observed, there 1s no doubt atior)
that any collective statistical banking mforl? : dis-
such as Stamp required to do his sum was atl :)f the
posal, and is similarly to-day at the dlspos'z;,ed re-

official now doing his job. As we explal

n-flotations, S0
describe them; and it is therefore antfec :
Chancellor of thé Exchequer to ven to get it
turned to the subscriber: they g0, btye

jcal

cently, the bankers are, in a f“n.damenta'l te
sense, the underwriters of taxatio edently €

: ! isting
tain that they will neglect no mear:fnoo;é{sstlhe whole
issue on the public, and, if possible, pever &
over-subscribed, (Budget surpluses ari‘:aw, t
reduction of debt—that is to say to
of the secret reserves of the banking-

; ital-
Credit, Cost and CapifZ_
The Douglas Social-Credit Ana.lys'lslés govert
an examination into existing princiPeEa J
the accounting of costs in relation 7 at
tion of incomes. ination ©
It is ot essentially an examin se 155U ygh
money zs, or whether the {7”‘17’”?’7}1“ lé were enotar)’
or insufficient. Supposing t.hat L er-ery one N5
gold in the world to permit of eVof Soverelgthe
transaction being effected by meaqsclose
the flaw in the financial system dlsme ied- a
Douglas analysis would remaint Un;?{y 5 Onezfllg :
is no o« I'lght M or ¢ wrong “qﬂ.ﬂﬂtl", o2 6 wro’
z’pznc‘iple. Nor is there _al e v fin piy
2nd of money, as a principi¢- i ;
"The “rightness  or - Wrongness i ot g
ciple entirely a question of how can be.'colf”
Anything will serve as money i e righ
and any quantity of money car u
counted right hat 15 ,req the
zl'fom’y o does. nd w s int0 tal
s as money ¢ comeS ihe tO0,
of money is that as and whep & to m et t use
hands of individuals it shall S-umc'f Previous Lo’
cost of all the products which l'? d o
Industry has made available. U
thing is wrong in the countin Oo
What is the right princiP’€ - ing t
can be best approached by, COR5 "~ .4 to Mmoo 45
facts which tie counting 18 SUPCpture or & o thile
Leave money right out of the plse of Ma75ely: e
It will be agreed that the PUTPOHE,  medid i seliy,
is to consume them. But DOt 2% 4 in t n UP ¢he
make certain things which 2r¢ to g cke patl el
consumable, but which we uS‘iet us desife 100
production of things that ar€. =5 and
}f)ormeﬁ by the word “‘I?a:,} :
y the word ‘¢ articles- ing 2
munity all fully engaged 11 I?l?gé'g?l"d thxgy
first tgey do so without a mac ‘me the
let us say, 100 a week, @
rate. One day an inventor S
construct a certain machine lBut the e, g
make 200 articles a WeeK., g supPoivis 1o
of the machine will take, le}ecom
weeks, and will engage half “}iat for tﬁft)’ thee
for that period. This means tlce only Lo thal i
the whole community Wl ma 5 SuprS s fOF ol
a week instead of 100. L€t © 1lf'fatlo}?iﬂe lsti‘ﬂa;'
are able and willing to live o t(hC mﬂcw-eﬂ 'y 2‘{;
purpose in view. the tlmehort of b o i
structed they will have go“e~51 5 Ne enc® cl“ﬂ@
fifty articles, i.e., 1,000 aXt 2o ahstifyo ml okl
able to enjoy the reward of t}gw 10n€ o0 Y h
size of the reward depends on.” to @
will last. Let us suppos€ o
They are now able to consu!

,red

hows,

W

ricles
2 nfllc]e
ne =

d b)’i‘hefc y
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;"hOO weeks without making another machine. Or, if

€y choose to commence making another immediate-
]yg and assuming their doing so engages half their
dbour and halves their output of articles as before,
stelr consumption nevertheless is 100 articles in-

€ad of fifty; and at the end of twenty weeks,
: €y can consume 200 articles per week, holding
one second machine in reserve to replace the first
if f at the end of the 200 weeks. Or, alternatively,
sty oY are content to spread the time for con-

l‘uc_tmg the second machine over the 200 weeks so
ou?t 1t will be finished just as the first machine 1s worn
we ;kth.ey can consume perhaps 190 or 180 articles per
m €K immediately on the completion of the first
quach ne, and continuously afterwards—the precise
di =il deﬁendmg upon how much labour they

Verted to the making of the second machine.
s oW a vital thing to notice about these activities
b (@) that the abstinence from consumption entalleg
0¥ the making of each machine is the natural cost
bgethat machine, and (b) that ke natural cost has
bl fully paid by the time the mackhine is
ofa Y 20 be used. The measure of the natural cost
o the first machine was the quantity of articles the
1 é“munlty went without in order to make it, namely
e;zCOO articles. They invested, so to speak, Abxlé;lz-
thee equivalent to 1,000 articles, and were able
We rﬁby to draw and consume 100 extra articles per
maeh.fOr 200 weeks, namely, 20,000 articles. he
timc e paid for itself, as the saymng Is, twexﬁy
cones over in terms of articles. Their total WSE y
as Sumption was 200 articles for the period made up

fOHOWs:
Articles.
Reward of current Jabour ......... 100 (wages)
eWard of past abstinence ..........- 100 (dividend)

—_—

200
Vith regard to this dividend, it “’°“lfdbft,ﬂseatrlln}é

In the & ]
dy ght of the community to rega
tj}::charge of a physical debt due to themselves. t;:,(i
outr 2€ of the debt to them would be the fprospec i
Put of the machine during its whole life, nan;igf,
We:Ooo articles, not merely the 1,000 articles ; };
Ot short of to make it. Who would owe them t5€

e ¢« Nature.

Th. %  The short and only answer 1s: ' :

lege debt would be the reward of a brain-wav % tTthhlZ
only, tO one further observation, namely, tha ke
Whe Roral question that would arise. wou oL
sh Cther the recipient of the brain-wave, the mve:xué
sh Uld share alike with his neighbours, get im'tself
\Vhaet’ Or collar the lot. But that would settle 1 i

= n i munity as a whole wou
e i the output.

be
{Ple ang entitled to consume all

G e suppose them to publish wllgte:\]fe;nig
thig ® Dational balance-sheet, they wou L b
2ticl achine as a national asset wort naxr;ely
the.c €es, They would have another asset, Assum:
= ability to use their brains an hands.

er Sncial-Credil state-
uction 1S consumption.

an that il
me with the

together : >
lzgc construction Of

Adopting ilr;itml
rom

A = A

= - A

. rived : of M = A
S 0 "Other formula can be derived : Cof)tn P = b it
Ay, 1€ principle involved (j(‘pcnds e o

Pltl.cn()n » is simply converston, and.un )

t DLl 2% 23 ~ o voi / :
i ‘ntlﬂn 7 is just the loss Hf. T? :il)f‘ conversio
hal a (C(msumplion of A alongside o L
Mnt (o energy into M + A. The g ‘lmconditiona[ o
Vh € community get the free an

sstem, what-
e % ~ netary SY 5
oM completed. In a correct mo | be a recoverable
S ges woul

t o0 0 they received as Wa e unt]
:hey aithe mim'gﬁ? of receipt, and \\-g?l:i]]é’c:(;;lt! LS h be
Ane, Shent ; e a1 they spent 1 OO ation
s llgllhé\x5 (S}:?';)r‘il:e they paid for the tOthu')]: M
;’. if \\\'Ould leave them with @ "“""““dsﬂoﬁici?char,ch ot
Lo} "1 € s
e f‘:,l '}\I‘“‘ balance at all, they woul

Mepe S does not contradict anoth
2 Namely that the cost of prod
Sost 4 to the illustration this would
"rticle’fh_\'Sical cost—of the machine,
) ls broduced and consumed during t
Sttey Achine, would be the articles only-
thig > the formula would be: Cost of M +

Q\,Qr

Q“S
at

S

3)

ing an average working-life of, say, 200 weeks, they
could multiply this by 100 articles per week and say
that their own valpe as an asset was 20,000 articles.
In such case their national balance-sheet would show
them and their machine to be worth at the very
least 40,000 articles—a figure which might be ex-
panded to almost any figure by the next brain-wave
that came into the Inventor’s head.

So much for the national assets. What of
liabilities? Well, a liability being something which,
when discharged, diminishes an asset, the liability
here would be the community’s rate of consumption.
But this can be washed out for all practical purposes
because they are replacing every week what they
consume. Their balance-sheet, then, is the list of
assets described, and these assets correspond to what
is termed ‘“ Real Credit’ in the Social-Credit

analysis.

[¢“A + B” in ‘“ The Post.”

1;1 the Post of March 11, 18, 25 (and later issues
which we have not seen) there was proceeding a
debate on Social Credit between Mr. A. Newsome
(for) and Mr. P. Marsden (against). The latter
gentleman has been dealt with m this journal be-
fore. There is no new feature in his general attack,
but we notice that he professes to discover a“ﬂaw
in the A + B Theorem. The flaw is that “ the
formula considers the sale of consumable goods
alone.”” Douglas advocates *‘ use only a one-line
A + B,” whereas ‘¢ reality needs at least two
A + B formulae; one to represent the con_sun}’able
goods and one to represent the ,capltal goods._

 When we put the two A + B’s face to face we car‘;l
see how the whole of the consumable goods are dls?ose

of. sold, or exchangded; whence there is no fn%cd or a

sp,ecial issue of purchasing power to dispose of t em{heir
Hence Social Credit writers shy awar;r rom Iiﬁe
one-line A + B and dare not tackle t e twin- e
solution. Although the latter is but an exten_s:o; o
theirs, it is too exact for them; exactness 1s da

gerous.”’

Here is his
1. Consuma

example of the twin-line solution.
le Production :
bc.»\ 41,000 B, £2,000. Total, £3,000.
i tion : "
2 Ganie! I)rm-j\‘,m;é.‘.ooo. B, 44,000. Total, £6,uo?.
1 sith process I spend their
ersons associated wi e
;?I]eogo on consumable goods, leaving 42,000 wortE
bought, [Lhe persons associated with progless.‘,
un nd z(:ffrhe.ir £2,000 on the unbought mn?uﬁu,l{ e;c;g
Spe(:css 1. So process 1 [recovers its fu ‘tg,.
gggts in money. Mr. Marsden then comments: :
. of g Jods recover their costs o
¢ Producers Of yonsumdble ;gfomm[ b
duction in capital goods of eque : f"tc T b
pm'ml soods recover their wages and profits
capital g

able goods of equ
Applying this to t

al value.” ;
he formulae it would appear that

: ecs 2 capital goods
s from process 2

rocess 1 acquic £3 ooo;pand that process 2 ac-

b

of }

to the amount <umable goods’ to the
: rocess I CONSUIX: goocs 1s

res fr(;nl_ pooo But since the B expenditure of

nt of %2, : t acquire capital

1 o

is only 42,000 1t cann i

rofdcss?l,ém process 2 to the amount of(,{ ")(‘100(‘)1-‘}1352

‘hoo bove statement should have reasl‘ Pand pf‘ . I()).f

t esaintended to be understood azj)B : r»?/cu;?r i

zvélnsumable goods recover their costs of pro
duction i

This, however, 1s
n capital goods - - - : o _
correction gf no partlcu]ar importance; for the
a e .
oint of the ar

ument is obscure 1n any Case.

By 1551:111[%5)11 the two pro(‘C:‘S(‘}s atr il{;:r;ipiggzﬁ
L2y A2 el Hence Whatever gk KRS b

Slrlllllm.“‘,oél Y- nsequences of their operations re-

the ultima erqtel\" remains the truth if the two pro-

garded sepa” ded as combined under one manage-

cesses are regar If the separated sets

i tem.

~nd accounting Sys Lyonin

mfent:;g!]ulenceq are mutually compensatory, they
oL con: ot 1

3e = 2 h¥
Lould remain SO when combined. This means that
3 .
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the twin-line formula 1
la affords no more eviden
:ihe truth or otherwise of the A + B Theorem ct?'l;?rf
f(;)res tlhe.one-hne.formula. In fact, the twin-line
MrmI\‘jI: z.cvl es’sentlally the one-line formula. Thus
peat rsden’s formula can be expressed along one
Production Costs :
A, £3,000. B, £6,000. Total, £9,000.

;I;l:lltshe?}irlgs;;or;n\;lllg_servetto for}x’nulate the universal
allocated inside indvfxvsetn 1;11 evtae S
distributed outside ind;ys,t e
‘ ! ry. Mr. Marsden
%rotgzlzly stay that this does not cause any difﬁ\:lfllgfd
o wori?i rue it will be true if all the industries in
Obviousla;e iiniileg%?alied ;nto one concern.
: oks o
giﬁ be 1111q allocation of cost (:nsrll1 C‘}‘l ]g go;ggggnihﬁre
= tiirz:e 1ts expenditure is on ‘“ A * account Aneci
S r\ia;etre such allocations they could not b
Faarecd i O prices along with “A allocatione
e €re 1s no source from which prices x
Ak ¢ except the incomes distributed un?llc:

It remains to b
; e show 1ESEBR
are theoretically legitimg’téhen, e
gi’aéble,.\ﬁ/.hen recorded in su
: !
thesem‘l‘ Ilsal’-flsc (())ftseparate industrial account-books
sts become illegitimate and irrecov-

5 :
rable when brought into one account-book

and practicall s
, an ically recov-
bdivided amounts spread

Fred Henderson’s New Book

Two interestin
g books criticisi i
or. c;:r;ecl;l?;.and credit reforr;11;l;:12gag;:];ggab¥ Sl
o g Power and Trade De ression *? Sl
e B M. Durbin; and e i
oundations for the World’s New

Golla
i: 5 rigﬁ,rt;:,lsn 6;1.}),‘;ubygFrec.1 Henderson.
Sres ooy ng assistant at the
T deﬁc,iecl]lqutes the view that the tr[;()jndgn SChPOI &
€y In consumers’ incomes Itg's :gtreisxon e
s shortage

, Which has brought trade depression

Age of Plenty »

Mr. X
havermigngtfexsgn, @ veteran Laboyr
view adjustmenttse ol}euc'-fangled credit schemes, v;i.ll
not z Az urrenc - An his
ot allow plenty to be distribu{ed%:) arﬂonetary policy will

The esgenti,ll
o > c Channe needed
munity to gw SR eded, he holds, }
et comor:n natural resources and C(;nltf‘ flor the com-
So this i on good instead of for profit moa] production
1S ; -making.
schemes | 1\311 :;hat the Star calls “ expogi 7 ’:g X
derson will dje ofeﬂcan say is that Messrs, Dpu,-[;,ng dCredxt
1€ exposure before it affects ﬂn;t}i?ngH]en-
< else,

€conomist,

‘“
D
il (:CTORS AND UNEMPLOYMENT.»
Litchan erieh_from E. Irving Puddy, M.
" Journal,? Mmgs Lynn, March 6, u)gr-t- 'E’" B.S.,
O Mol 1 : arch 18, 1933, pages 485-490 ]‘ ish Medical
I profession largely re y :
2 Malthus' T unemployment prableny: ot (12t there
Supply—,i:{t }gpopl.xlanon—Geometrical l"rogression' food
grow their l{()()r:lletlcal ngre.ssh“: hence pOpuIatiox,'. (Lt
Tﬁon' supply), falsified by the industrial rev?)lu.
- This falsification wi ;
, 1alsincation will only s

3?:{??mf our great expogt gs;(;znue as long as we can

0 foreign competiti 3 2 .
‘}‘]’gefggllqyment due tlc))eusl:I:)fwézl\gviiégymuonahse’ Hemce

10 ¢ 2

Dd(fCrease‘ us treatment is that the population must
. .octOrs responsil . .
infant morrt)al'}:{:]e e they

7- Sterilisation of |
. ation of the ing :
right direction, L CooATy @5 one step in the

have reduced the rate of

Capital Products.
By A. W. COLEMAN.

Perhaps the most outstanding feature in Mr. R, G:
Hawtrey’s plea for orthodox economics at .Bl?mu']gn
ham was his failure to make any sharp distiacte
between capital products and consumers’ goods a1
services. : f

This is, I think, common to most protagomsts ﬁe
the existing system. So long as the goods 'Call; to
sold, either at home or abroad, it matters lllltt new
them to which category they belong: oo %etweeﬂ
economist, on the other hand, the distinction eCredit
the two is fundamental, and teachers 0! SOCIat every
find it necessary to insist on this at almos
turn. tting it

Perhaps one of the simplest ways of plf duztfy
before a student is to invite him to regard d; closed
as a single (though, admittedly, complicate tside it:
organisation with the consuming public 0% in spif¢
There is really no difficulty in this concep’ilf,’:l1 ablic
of the fact that the majority of the const m&le org
are engaged in productive activities within .
sation. ; bject © 5

So considered, the single aim and OhJ ming
organisation is to supply its customers, t }fey
public, with the goods and services tisatiorl
Any capital products which the organ aré
mzzike. are simply a means to this end— ket 15
ends in themselves. arke

If this be accepted, so far as the horge\;r}l‘l.ch o
concerned, it will be seen that Baely acud
industrial organisation is continuou: 00
only be defrayed by the sale of ultimate §5,0ducs

services to individual consumers. GaPT ciaale 7
are simply the tools of the orgamsat“:né s I
these by one industrial firm to 279 ansfersth in
defray any industrial costs—it merely 22 minl
within the organisation. So long > ghing to B of
within the organisation, the costs attaCtaken ollts,cs,
continue to mount until the goo¢s ot mOﬂCY'CooIﬂ
Industry in return for the payment e lt?emoved f

and the only goods which can be sO 10

the organisation are consumers’ goodséonsumph‘:vrl']eﬂ
.When an individual buys coal for g
his home, he defrays the cost ©.
the same individual in his capacity 22 5 a
holder, i.e., as an industrialist buvs
the cost of that locomotive 15 10 fané
merely transferred from the ledgers St
firm to those of a railway compaﬂ}’»d int0 = old i
be defrayed until it has been entter:e ti ¢ 5
of a large number of tickets, and er"iced
the travelling public. ; 00ds and ds aﬂal
In short, the sale of wltimate % capitdl ment
defrays industrial costs ; the sale of © 4 fund ¢
services does not;—a most ol

distinction. : bu ,

If I have £100 to spend, I can elih an ler.:;r 580ro
goods and services to this value, © o00d? A1
in which case I buy capital produsiis; ces, B fafs
Vices—to) the same valde: . 1o Pet ing syst® s P
will be whirled back to the ARG lers fystry
there destroyed In repa}g;;‘if:: e Ofﬂl}e se;"t},c

ducers’ loans, but, in the 11 0
costs will have been defrayed Whl]eé ledgersiﬂcorﬂf
case, £100 of costs still remain lnreSPOn 1 tmcﬂt t0
industrial organisation w1 : nVeL" o8t
to defray them. In other WOr%® = atio of
savings out of income increascs (thi?
incomes by the amount investeC: _ jycts

‘But though the sale of capita 1? 2y
given national area does NOt et
export of capital products, 1€ _“ihes
another national area, does o yned'
as the exporting country 15 conce "in 0
world point of view these costs IS ne Cr
they are simply transferred from o
rency area to a different one
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The chief concern of the expounder of the new
economics must be the ratio of costs to incomes.
ny and every industrial transaction must be in-
Vestigated in the light of its bearing upon this
ratio, and he will find that such investigation will
¢ both more easy and more fruitful if he will insist,
ad nhauseam, upon the vital distinction between
Capital products and others.

Technic For the Happy Ending.

] By Kathryn Linceln Brougham.
X Will this historic era have a happy ending, a fav-
W‘!rable transition into a new state, or, like Rome,
Will it fail at the height of its promise? There was
4n ineyitable reason for the fall of Rome, since the
evelopment of her technology was inadequate for
2t plan of civilisation. But to-day it is insensate
Wg’i who keeps technology from functioning. 'Iel
e d is civilised, but its inhabitants are not. Wi
Man himself stand in the way of the happy 1ssuance
O a permanently higher civilisation? !
and €re are the unlimited resources of product}%n
5 the unlimited demands of consumption, with,
tely, the intelligence for co-ordinating the two.
W the repressions of the ages abort the era of

Plenty :
coWe see in history that man does not change his
~onduct overnight, even though he take ogecrlliivgv

lnteuectual beli i roC

| eliefs. The world 15 nOW P

om ideas of lack and scarcity to those of plenty
abundance as

.every one. The youn demand abt —
“'t’}:eu- birthright and_re:tyuse tgo consider going to work
e old sense, But there is a hitc somewhere.
thee \Eabﬁts OfIan outwomfso?al order afdgﬁgp;rﬁ%
Otks. In an age o enty man
?rk;“ndance but still tgries tg handle the Hrﬁbzﬁlig
Sity, € premise of scarcity. In dealing with th
Uation thought and feeling must become dynamxcé
the elativity, the principle of our ageé has be((i:orr;_
New base for mathematics, science, art, € ﬁc ;
of R and economics. In mathematics the SC :2‘
the DStein is enlarging the scope of the umvc?rt 5
Doy PHnciple in art is that of dynamic symmetry; the
fi ;‘glas ‘economics is superseding static notions 1
TilC8; in education Alexander, Lee, al e
ontY in America, and their congencrs 1 the fie e
thenta and physical co-ordination 1n Europel,: g) 2
lag; WAy with a_technic of habit-breaking- i 11'0 -
of 4,0 ,ust also become the base of psycbotgl'n
Pracc human mind, not only intellectually h:an
fef511?“%’ and if this age is to carry o thtqug
al'iStn g must be dynamic instead of Sltasl}f;)wn e
Way, CCfats of thinking have abundantly

ars

oy ,The dynamic thinking, of the POSTip, %
transform the world within siX MOZEA
are SV can doubt that the changes that 25€ /5 o
bayt00 tremendous to be greatly GOMIOE b
Craootlans now in power. This 1s the ag%O masses
».Of control by the masses. But as the i

\re ) f civi-
liga,sHll barbaric in development, th:tiobigesp?oblem

tion

Unj,.On have an almost InSUrmount
SS 3 : future men
Ma>S impelled by deep wisdom. Cg;) }:g .t the birth

of tylook back to a gigantic catastr

glorious social order now in sIg that it lends

anger in mass rule to-day 15 1.5 Gelfare.

It lae? individual instead of to collectv e
Of <SS social passion an follows the 2

il ss
conssu{’vlval of the individual fittest. But lfthr:ain-
di\'id 1ousness could swing from interest ]1111 et
whOlual integration to “dealism for the >
hQ € the problem of a supreme civilisation

Solyeq P

gsor to Darwin and ‘Huxlfyé
not reason, determinés )
that power rests ultlmaaey
nally conveyed rather than
esSes.

; 2l to th
it app%]ic opinion,

1tSe]fet

declarrlmmin Kidd, succe
0] t'ed that emotion,
s ll{on of mankind;
e Rowledge emotio
3 ﬁeely reasoning proc
2 (S Press dramatises |

®ating and concerting PY

e emotions
i an

organises for war with success that otherwise could
hardly be achieved. Conversely, there is an instinc-
tive furning to the expedient of war whenever an
impending need is felt, n an impasse, for the emo-
tion of the ideal. We see now the impulse to repeat
that old mistake, to pursue the stated course rather
than search out a dynamic solution to our economic
dilemma. Like sheep shall we allow Japan, as we
allowed Germany, to lead us to the slaughter?

But the situation demands that only through sal-
vation of the whole world can nations and indi-

viduals be economically saved, It is fortunate, how-

ever, that the New Economics fayours emotional
flexions that stimulate the will to action aleng the
familiar route of the individual integration as well
as along the path of the social, for in this way too
much idealism is .not expected of us. We are not
asked to give all we have to save nation and race,
but to allow the world to share an economic eman-

cipation.
There may be,
ing on the boards t

however, something more sweep-
han economic emancipation, . For
once the forces of civilisation take hold of us, evo-
lution may produce a new associational man. It
would not be so much an advance in bodily struc-
ture or size of brain, although many human bodies

d stage in evolution from

ttained an advance ]
s ture of the ape, to a new upright

semi-erect pos )
i 2 axes the lower spinal nerves to

hich rel .
ggll;xr}:eofw backward rotation of the pelvic cup and

fect functioning of the glandular system.

%?trl? g;ater self-containment and individual poise,
especially among the leaders of men, may also come
the new variation 1n type of social culture. e
We have hoped for an evolution of the individua
which would round out of the type of koo satpzegzsd
But thus far eugenics seems to have c?ncen ra eS
chiefly upon attributes of systematised force, am?es-
psychology and the colossal. Moreover, Eflgr eca L
erating neuroticism seems to herald man 3

extinction. ) :

1 in our marrow is the belief /
tioitlulfnwe consider progress in VIEW of ‘ghg_s%cla%
inte-gration built upon a more gnhghtenged u;l 1;»1 cl:l:s
integration, will not the psychic and spintu L chi =
iwhjcgh gove’rn the race, subordinating the individua

it L
to the universal, become the winning forces of civ

lis.%stlllo?h?is presupposes a profound change in habit-
chology. vact methods exist for changllir;
?}2’ habits of the individual, best, of course, ag)s;; e
to the young. These methods b slov\rhprc;criation
education would, in time, bring about to?xl‘cli B
in social culture hoped for- But one W N e
;liimistic to expect such methods t?obggg]rge
o qdu;a .ever ole | T chang'e of hIab';t
i PR i o It as
h’}}he l;: perhaps, NOW ppheg r aaein};hat 5
b tific fact, In the presence of dang Less s
ot }llifts from old habits by starthﬁlg t a?ln:z o
sense of adjustment. We can 2 }fgecv i
g'erll's:‘i‘::s in which we wer<;1 ullsplrt;gd t(l)lsafolge A
i it~ olo; ;
Whlfclil gg{ Ol(? hatl)j?vgs}c,iingerg;)):lsly, N ua(tlzschfii c%lg:‘;
gglllled for out of risk comestz} ;tle;lr(t)fk an
b » a 2
understandui{g, ta apreme, hore of
S 'mz::]nar;ner moving with s'ge;ldy mcvxtable-
g rd t ! At the critical pomnt there
ness tow;a for a * click » into the new age, rf'oﬁ
38 O i i tion to be b?‘m_o \?!td
ioi Not like the Oxtor
on may appear. & !
Movement f%lunded on dead bellefsy lzgﬁggdbﬁ%lﬁe_
? (1)" ‘?n co'nviction of truths not )“st r]
ilgwtlhgemoti.on of 8 gﬁiat S'Ofcz:%li;ge i and issue of
The technic for a ppychange B e Dabiboay-

of in racial salva-

d confronts

e abyss.

i involves 2
e ;chgmc 2222.‘ sOnlv thus can the Tantalus
Chﬁfgﬁi %f ‘mpotence in the presence of technolo-
) <
gical riches be 1s§olved.
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The Green Shirts.
NOTES FROM THE GENERAL SECRETARY.

A full section has been f i
en formed in Leeds, consisting of
men, and the nucleus of a Women’s Branch (three \gometlf)n.

We have recéived.'l ]et'ter fr ) f 3
g £ f the Vice-Presid
of the Dunedin (New Zeal dom Eeln W Grodi Sty
i \vhich( N Saysz:lin ) Douglas Social Credit Study
*“. . . The Green Shirts will make thei
s < €elr a
soon. . . . Our public meeting once a mong eaix;ana(;uhfﬁ;*;

attended by over 300 >
; persons. Our Study Ci v
4n average attendance of over sixty.”’ ik a2 T

:L} ;vomag Green Shirt from'S. Devon writes :—
am hoping to raise a little ‘money to help
Green Shirts to attend Nati b
s ﬂowgrzsl.’?—ld National Assembly, as I did last year,

Manchester Green Shir Sl ; ¥

ts w 7 g
theAﬁLsc'; week-end after Eas‘;(lzl-l visit Blackburn and Preston
i ?gfrlhgrgﬁz;gs:ecl;;fsqpqd is expected to visit Man-
meetings before long. glving a start to open-air street

A meeti i <s distri
plz;ted. ing in the Docks district of Salford is contem-

d;;_?:ﬂer“tz kt?.e[;]our propaganda ‘“ knife-edge ’ keen and
D usedms llt?' emphasise the one key-slogan that
it impress 2 on all literature, banners, streamers etc. d

pon all ranks the vita] importance of ’nmiﬁ,t;liz

ing this slogan, day
sion. The 1<5Y-slogya;1ni§?d_day out, on every possible occa-

“

T ;:if:JEOT;IE NATIONAL DIVIDEND.”
follows : *“ Issue tiz i

! e National Divid i11.
AllIto;I:;r' zleogans should be subsidia:;ufot‘:hﬁwl'y e

T Iy) used also in another form, as :— e

ol heE‘f\C/llAI;ID THE NATIONAL DIVIDEND! **
repetition of 3 slomeone'the SncH daygeho dielt th
TRt o soa svt‘)/gan Jmight make it  too hacknat <t1h’e’
e i effec.t' hat is known ag ‘¢ repeat advertisi eye”.-
secret  of st;zceeigrr_n ponet MeLaganda Thzmgv}m]!s
e : IS to  kee it i i s
idea ‘?Z?nk‘;“%r again, on andpon ancg1°lr:)g s
T mt% the subconscious.” Wha?’ S
Hoisha dr e L VotEs 1oms Wopenlli) | oas s oot
Minicter| o} ;glst‘izﬁnal h(_ievelopment ;' whgxas noatP .the
T of 1 A OW his breakfast witho e e
key- - And how fatal it S eig, re)
e% sleogkaer; ‘511210dg been changed, olr e“’_‘g“ll‘i ri:gve been if that
: ‘y-slogan repeated ;
whole ob heated, repeated, /i
@855 07 Jle/‘:t (')f”m{ll\mg it as hackneye:lepem'?d__"\lth s

Thereforem\‘y"e —is tL]:e correct technique S

must :

the Moons) Doiden e,?p to the four-word slogan : Tssite

when necessary, as

1“6 thlee Subsldh"y S]Ogdlls thﬂl hzl\/e b(.‘Cn used W ltll
1 rom Dole to D1'Ulaeﬂd .

“mw 1 ;
Big? ,‘oud a Maggot Starve because the Apple =

Not Less for Some—but More for An1 »

Slogans may
ay be looked upon as different coloured arrows :

but each on
AY; e must hi
must hit the bUll’s.eyg_ the same target, and the key-slogan

as Too

f‘}\ cocrrespondent write;:— ‘
ame across a ref j
o S a relerence just latel
held in t}?em(:()uztl]ls was formerly a boardyortocotL}:ret (I);fn?r(']t'Of
Het w"m i ing-house of the British sovereign’ {us IFC
s, 0 e 0, Sl
e ith matters of justice in ;
i v};rgcegfl(t)hgorrclfct ofngdcrs, and kept thefh;e}:é):sxe}']t(])w’
( palace. The ‘d origi oA At
co‘v‘eﬁd_ with green cloth eanPmenaliioas ob a tible
is my hope that the i
Credit Y nope that the Green Shirts may bec i
:lnkinlggoaéd- (t)f Green Cloth in the couniying-l?(g?]icaosfof)lla]
b 1):::12(—3}?,_] :mdp with ¢ power to corroé:
it against the Just Price, and to kee
ghout the realm! ., . T am not a young\m?mt:g\\!)egfli

more power ; .
Shirts !P” to your elbow, and greeting to the Green

The May isst ; A : : 3
be on qf]? \ffft}lokgf ][]mnt]l,me is now in the press, and will
e A .very shortly.” Tt containg ¢ (ot i
arficle. o ) 1§ a s
ticle, entitled *“ Green Shirts—Be Qéengpfgziﬂl-ldou}()ll?zmge
; ; S eardi! ** ag

wall oL
“ll as other articles
< -ACS )] 3| > i ¢ i
kg , correspondence, and a 4 pp- illustrated

.

. enormous influence on th

ecial demonstra-
lebrations asso-
vement 12

_ London Green Shirts expect to malke a sp
tional parade during the usual May Day ce
ciated with the Trade Unions and the Labour mo
general.
T N . dlto
Communist opposition to the Green Shirts 1S reporte b
be stiffening. Even if it stiffened into a disc:Pl,med organt~be
tional form (of which there is no sign so far), it C.ould nomic
effective. The Communists must stiffen up their eco'noan
logic in such a way as to destroy the Douglas ﬂﬂi;::ystlian
solution. They must fight the intellectual fight 'l'g they
win it—or be destroyed in whatever political leadership

may have in this country. g T. W

A Note on Interest.

ich
Interest, considered as the particular method bY W
banks remunerate themselves for the servicef t. the samé
is in principle innocuous. In this aspect it 15 e
thing as a commercial profit; and the only critl not its

. ize an
can be made would have reference to its Slzi] interest !
nature. In this particular sense what you €4 e hall

s nothing more <] trd
ia
g records of finan® \out

i re 2
the noxious featu e

W
ns by ¥ s
a mea be borrowe

borrowed credit creation mean
we say, remuneration for lkeepin
sactions. On the other hand,
interest has reference to its use as 1d
banks effectually discriminate between ek t aré
On this aspect of the case rates of _'"te.ms, in
means, among others, of such discriminatiof .0 ;
loans can be subject not only to varying 19C
also varying periods of time, some Periot? .. ment
others (probably most) are liable to 2
notice at any time. So, fu“d“menf?"y'ﬁts
tinguish between ‘‘ power ~ an RS
system of levying interest, etc., 15 rea"yfaec
ing power to discourage certain forms 9 " yte
and encourage others. = Briefly, the ge“ehe prepo?
the exercise of this power is seen ";1 creatd
amount of activity concentrated upon trsqll
plant, etc., as contrasted with tne Sto‘the su
given to activities more nearly related ¥ 1o o0, u
sumable-articles and services to the p(?P they will UZ‘Vers
If you face the banks with this Cffthlsln:;tion 9 ‘bO']'r and
reply that they act impartially in their se iu amal.glﬁld‘be
—i.e., that the discrimination hﬂPPenl ‘ng as ‘l‘;e}" the
the reason they will give is that_so 'O ® Joan t ‘Vh]‘:h
borrower produces a proper security for purpase feymin 2
banks, do not concern themselves with 24 gnﬂugh . umey
he proposes to borrow. 5 tru? ut the arg)’ou gd
r11321l’r0w frame of reference in which tgsgnp direCtIsy i"veStof
ut it h : ifferent mEAT 2. ha 2
as an entirely di e whl?gus degfc%]oc"

back a step and enquire what it © i z
various for?ns of segufity with their Vyﬁf sh,OUIdnair‘VCSt
soundness or otherwise. For examp ef ing) o a
of shares in a large electricity underta :haﬂ, let U2 oy®
ment corporation, be a safer security coperty e L
deeds of a group of farms and o r;ns“’er
necessary primary production? Tv,ﬂues %
curtent varying degrees of security VA 7y s tO
discriminatory acts by the banks. i an
electricity shares are a safer securlf}’heir
property because the bankers an ; nd- in ad
terested in the first and not in the SeEP0 o t 10 cise
This leads to a further reflection, ¥}
to manipulating interest rates £ o
e direction
cy- i
I\l;(:'l’ls );o:m to an ’

. ally

(o) .
y: Clates
ass iof

by their own investment 0
difference between a ban this poin}

investment in that industry. Fro_md panBeL 4
will see that securities rCPresemm’E-'Mné 2
naturally have a higher value (other t00 Sw tha
other securities. In fact, it coY
security value conferred on the
the Jower value of the securities

favouxf'c“'oared.
¢ a
not SO

1 t!
Notice. Editor’s S(tﬂ’g'
All communications reql{il’ing ttcf phim 2
tion should be addressed directly

Mr, Arthur Brentorn;

20, Rectory Roads .
§ Barnes; s'w'13

ApriL 20, 1933

TEEWNEW S AGE

301

! Verse.

Mr. Simmons has a great affection for recurrent rhyme-
sciiemes, and his book is full of triolets, rondeaux, villanelles,
ﬂr}d so on; but it is doubtful whether his technical accom-
Plishments justify him in publishing them. Note, for instance,
the slackness and banality of the last line here:

The Dreams of Youth! Ah God, our youthful dreams!

At middle-age how distant they appear:

The hope of Spring: how far away it seems

When we are more than half-way through the year.
Here we have a triolet, which should, of all things, be
Ctisp and dainty :

When comes the last day of July,

Then comes a feeling sad’: '

The days are warm, but I could cry

When comes the last day in July.

The summer months are slipping bys

So how can one be glad?

When comes the last day of July,
N Then comes a feeling sad.
]notttlz the heaviness of the repeated inversion of ‘ comes W
s he first and last pair of lines. Again, what about the

¥thm of the second line of the following stanza:
O, thou divine Apollo, lovely Greek,
Thou patron of all musical art,
And, Saint Cecilia, I bid thee speak,
And unto P

nostuPPOse the line could be scanned, at a pinch, but that's

good enough for a short lyric. I should charitably
= Ve suspected a misprint but for another bad line in the

me poem :

. On it the owner oftentimes does play-
Wleld‘"g the blue pencil is a thanklesg task. We are told
ot the critic should help people to appreciate rather than
Pend his time slating the work of better men than him-
theg And very nice, too, but it doesn’t help me much. I

"EW away a good deal of the verse that reaches me :t
Bt }E\]EW AGE in mercy to myself, my readers, "‘"dh.t 2
no; llm or herself. But here and there I ﬁndpsometv mlg
mUC'xa together bad, and then what am I to do? I sk

5 b‘OSOOner leave it alone, but I suppose the author \\n‘}l?s
il ok reviewed; and I suppose it’s nearly as good for 1:
’evizﬂnd much better for his soul—to have an _hgnefe
Drai‘vas to be given half a column of mdlscrlmlsn_a
mOnse; In this case, for instance, I don’t supposeé erl‘-.- i,'f,';
thers _friends need my help to appreciate his “(‘)r\,th :
Whi, .5 no doubt that somebody ought to tell him § at(;
poli, there are charming things in his Verses, he oug bt

ish and condense them before he submits them to the

8energy) p
ub
Fabuct A. BONELLA.

By Bayard Sim-

Mf’ler'va’s Owl, and other Poems.
3s. 6d.)

m,
00s.  (Elkin Mathews and Marrot, Lid.

5 THE DAILY DOSE FOR DUBB. ]

[Extr.aclfs from ‘“ Comments of theZD’ﬂyi\I ?g;l Sz’g ]W.alter
« Layton, in the News-Chronicle, ’ Ma BT

(I) ‘ We e depefldent on our foreign customers’ ability

to buy British goods thaty until the varioushg‘l;:tig):lgs
in the way of international trade recovery

Overcome,’’ etc., etc. - - 4 to
I."deed, in every country s are being sought

b .
lgcrease employment.’ ions of to-day is
of view.”’

(2) “
G) ¢ . ;
o pend for Employment ’ in the co’.]dtlt
sound advice from the national point &' Ty e pvern.
tment in publit

way.

(q) « 4
4) There should be no further_hesxt?tlﬂﬂ
Ment’s part in encouraging inves

(§) e« pyorks,” etc,, etc.
'I°ﬂ€y saved on °

leaves the rest of the
Ncome, increase in
Overnment borrowing - - .- g:liz;rll)s;e assets.”’
P;’Oduclion, which lealvfis behind it does not add a
he payment of the doles . - = o er of the
n ower &

urchasing % aan is set

penny piece to the total P !
cou“t“)’~p It is only when an unemploy i

: ; 2
to work that a * net gain ’ to the income
 seglised ) o wi anied by
; .vaf'lhen the tide turns it ‘3"’2 I(Jlfi gﬁg?"\]x})agcs ]
an upward movement of the kin (g higher
Salaries); but a gener ecld take away
Prices and a dearer cost O =
With one hand what was &IV

nless we can increas
5 i > O
N0t each of us increase our sh_zlrf0 i e
effective way of raising wages lS I e
of the cake by an expansion of tra

el o Budget and
doles hghtens.t;,h;itt:lag larger

commun!
(6) «
(7) «

®) «

ake we can-
it. The only
ase the size
{uction.”

(9) «

‘“ Leon Frazer, B.LS.”
(From the Christian Science Monitor, March 6. Title ours.)

_ The United States has donated many of its most bril-
liant sons to world organisation. Leon Frazer, forty-three-
year-old appointee to the presidency of the World Bank,
is one of them. He has leaped to his new eminence in a
series of jumps covering ten crowded and notable years.

Mr. Frazer’s career is inseparably linked with repara-
tions. He went to Paris in 1922, after service in the United
States Army, to join the staff of the Reparation Commis-
sion. Perhaps a reminder is in order of that curious and
unlamented organisation. The peace conference could not
fix the amount of the German levy. In the peace treaty
they left the amount blank, setting up the Reparation Com-
mission to fill it in. The task required the aid of innum-
erable experts, who remained to collect the money. They
were banded in sections according to their specialty, and
Mr. Frazer joined the lawyer group.

He first served, I believe, under a fellow Bostonian, Mr.
Roland W. Boyden, American observer on the Reparation
Commission, 1920-23. At any rate, I once heard Mr. Boy-
den, in introducing him at a private gathering in New
York, assert a semi-humorous claim to the honour of first
“ spotting ** him. To his office used to come many Mmemos
from the reparations lawyers. Being a distinguished
lawyer himself, Mr. Boyden could tell a good argument from
a not-so-good argument, and he noticed that those signed
« Leon Frazer » always bore the stamp of excellence.

He said to himself, ** Here's a future partner for me.
As soon as we are finished with this job, I'll approach
him.” A year passed, and Mr. Boyden went back to
Boston. d to claim Mr. Frazer.

But reparations continue
He also continued to catch the eye of well-known men. In
1924, Mr. Owen D. Youn,

g, reputedly the best picker "’
in the United States, picke

d him out as one of the gsserlltia;

ts of the Dawes plan which Mr. Young had helpe
fg ps%(:rup. Mr. Frazer }la)ecame Paris representative of that
other young man, Mr. S. Parker Gilbert,

Agent-General

ration Payments in Berlin, now a Morgan partner.
fof\‘lls.epgovden big;nz; his time. By 1927 .Mr. Frazer waj
ready for “home, and Mr. Boyden made his approach, an
got his man. Mr. Frazer became New York representative
Boston firm, /
Ofl?fﬁf l\'fr. Frazer couldn't escape reparations. Soo? t}l:e
was back in Paris, a key man behind the scene; of the
Young plan conference, though still keeping up xsn dco}r:;
nectiol; with the Boston law firm. ’Ano[her lyear :‘h;\ &5
received the vice-presidency of theleo‘rld' l?)'an 5, peN p i
tribute once more to Mr. Young's picking. ! o:\éam
ends to the presidency, undoubtedly under his own Steaft.
S has been expressed that the new presi-
What of it? The World

Some amazement

ed in a bank. Worl
dent has never serv L
It is an art,

vaults.

Bank keeps no cash and has no vz C
'1ltodetr\1erpdiﬂ'erent from commercial banking. t
‘ot ®2 business, and the task that Mr. Frazer ha's no
Shouldered, of making the \Vc}rld Bank] t\tz,gatk;t \::i:llls cl{l"\[;
1 be. a central bank for central banis, call
tt'g:']d:fpr?me art. In other words, it will call for precisely
H. B. E.

the qualities that Mr. Frazer possesses.
i i ciation.

i ol Social Credit Asso
Liverpy Resolution.

i i Id at Liverpool

i sed at a public meeting he erpo

RI?S%I:LZ?'; E:s ¢ This rlx)leeting of Liverpool anld dletl;lI:::
(c)i':izc:s desires to call the atgntlipn of tmf?)rclt:ia\?ef'elo%q too e

s of Parliamen I

Exchgguerfzg;ds ]\gfe nt’ll'n);areconomic situation in this country.
follow’i‘r;g existence of an immense industrial ca}glamty;i 0

(3 The existence of widespread need forl goods and s
sices which the industrial capacity can_supp yti it
vii ) The accelerating collapse of buying an ; 2k

@ The consequent existence of widespread unempioy
ment of capital and man power.'.g didis

i increasin
e continuously incr
- and private account

‘nment
Local Governme e Tthe above tacts

on National and
against citizens.
are unmistakable

It is pointed ou . mic repression by
3 . licy of econo rep! )
condemnation of t'he g(:ld yretrenchment which has been

yy, C tion

economy, conserva f
isted upon the country

(f,? the Bz?r?k of England as the ?102?::1 L
resources of the nation. “’{h("rr(:rluw iy

ixchequer an M. asury IS By
S(iletllzre cclﬁzl:.ccelmc}xl with the prc.serl\"élcng?t(}:i t}?eco ;‘)’;t‘cu\s\qrt‘hct h‘;s
ditior aximum economic it e, W s
glmor.‘sdf()\zc";ul] upon the ('h:mccllqr to en]bod%\fn"n‘ !}351{?(:;}:\“
11 ‘:::‘n Budget provision for the 1nsl|tl‘13u‘cix'1<h_ b(‘)rn ;Ubject
Divi ‘f{ 1 of Treasury Money to every Drifis s e
I)f“tll“n((‘mwn in the Kingdom as laid down 1n the glas
(o) he -

H i3
Social Credit proposais:

‘M, Treasury in the interest
i list of the monetary

¢ the Chancellor
d by us to be
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‘“What Shall I Be?”*

This is a very good book. A boy of eleven picked it up. On
being asked later what he thought of it, he replied, ** I’ve
read enough to see it’s a lovely book for me when I’'m a bit
older.” ;

He was right. It is for people round about sixteen years.
If the publishers could see their way to making an edition
as a school-reader for upper forms, it is the sort of book
that would benefit teachers and scholars to read together,
For here the world of practical men and women invade the
class-room. They tell a day of their lives and tell it con-
vincingly, for they are busy with the work of the world—
health, research, observation, engineering, town-planning,
solving biological problems, producing things we need, ex-
perimenting, and so forth. It makes fascinating reading.

There are, of course, sundry references to present-day dif-
ficulties. These are called *“ the slump ”” or ‘‘ the present
depression,” etc., but for the most part the writer ignores
unemployment. Indeed, she says quite delightfully of vari-
1ous ’\Yorkers, *“ the need for these will be greater and not

€SS.

For reasons partly disclosed,
banker :— .

‘“ There are many ways of earning a living that are
half businesses and half professions—keeping  a shop,
being a produce broker, being a banker, or a merchant,
are examples. These were left out because capital and
family influence count as much in them as professional
training.”’

Just fancy lumping ‘the banker in with those others; half a
profession, indeed; some half!

;¢ Also there are professions which some shift or change
might abolish. A modern world, without advertising
€xperts or members of the Stock Exchange, is perfectly

possible; one without constructional engineers or bac-
teriologists is not,”

There is an appendix on sources of information a

various jobs and professions. There is a bibliogx!aaopulfytg(;
books to read. (I should be surprised if any school library
has more“than ten per cent, of them, in spite of the innova-
n}()): of *“ Career Masters.””) Also there are self-analysis
charts, which  should help young people to face up to their
capabilities in g4 scientific manner, free from moral intro-

we do not get the day of a

spection.
* *“ What Sh; ” . 0 f
i 6:.1)1 I Be? By Amabel Williams-Ellis.
Reviews.

W'I;;.]r.e _Stand; iociallsm? (Rich and Cowan, Ltq 3s. 6d.)
18 1s a Fabian medley from §; Staffi [(Crinps 7
}BSatchf{je, Harold Laski, Hugh D::]rton,a Ao.r‘i,Clil{%gvs';eS.aKé
thzrr;irthosr}sl?‘]‘;ctu'lr‘:e tsutglectheéxlt with formed the hasis rtl)f
S to the Fabian Society del; i
ﬁutgmn of 1932.  Well, where does Socialis)r,n :tzla‘r;e(;gd gln ti};:
ise? together with a gock-_eyed world at its heels, This book
Just a superficial skimming of the €conomic stew-pot :—
‘“ Skilly, skilly everywhere,
< el ut never a chunk of meat,’’
xcept for one ecstatic Shavian bean! Here we h
t})ld szzond-hzmd stock-in-trade of the Fabjan liqrrz:)‘zs a\ghtiZﬁ
altz:s en ha\,vl«:_ed'rour_ld since the ’eighties. Des;’)ite the
empt at garnishing, it is still as dead as frozen beef !

R. H.
Modern Birth Control Methods. By George Ryley Scott,

;;.PE‘&S) (Eng.) F.S.Z. (John Bale, Sons and Danielsson.

As is to be e
Credit, Mr. Ryle

may be obtained.
method is very satisfactory, but that a fair
1s obtainable by a combination of methods, and by anyone
Who ean combine the skill of a gynaecologist, with the
agility of an acrobat, and the aesthetic susceptibilities of a
rhinoceros. On these points this is one of the most reliable
; oks I have read. But since there are apparently still a
Sew misguided individuals who want children, Mr. Ryley
Acott adds an Appendix on the Facilitation of Conception

nd here he has surprisingly little of interest to say. The

degree of security

- reaf
successful fusion of sperm and ovum dipcgfloidona:dgif is
many factors, few of which are well un el’nt of these that
only with the more obvious and less important &’ ' g ids
Mr. Scott concerns himself. Yet there acl’: tion, of su
awaiting research, as to the effects on cﬁ”} toP;le otc, And
things as diet, exercise, mental and bodtly robayle that w¢
when we have solved these problems 1t 1S tprecourse to our
shall be able to control conception withou N, M-
present mechanical obscenities.

Dreiser and the Land of the Free.
Wishart, 15s.) o 0 S >
Th<e jacket of this book shows a “ir.) q]z;)l;zforial repl'esgl':t
out over a lot of sky-scrapers; obviously “not only large: e
tation of the title. ~Further, the man tl; the contents © e
singularly repulsive, and this rCPresent d admirer, bY are
book. Miss Dudley is a wholehear ((Zfl attractive, fed
paints a portrait which has not a Sm?eis;u publicity
—a journalist of the worst type, a Suctwce of the hu if at
and editor, a loutish sa(t:yr ‘;g‘}f“t = . f himse
and kindliness of, say, Casanova. now V
forty : * I accept ;mw no crcf_ids',' ['}Jgigoi; lobviously a 02 d
is, what love is, what hope is. e through sh2 {5 not
the boast of a man who claims to ?eqt any ra
expose them with ruthless honesty-’f we may sht
the credo of an artist. In short, 1 his books mig = of
Dudley, Mr. Dreiser is just the mﬂ?her than gréd ‘onestyt
one to expect; a man of power (riglt ather than 105 uld
ability rather than genius, Of.cru;}}& put a man ¥°
a man you cannot altogether dxsrC;,d]"_ is well wor
never like. But for all that the boo iulci
on account of the social and hterfll')c’ar;e :
Dudley has supplied to her hefO s <he forgets t0 P 5y,
knowledge of her period, and when
she writes with some ability.

. Eton.
The OI1d Public School-boy’s Who's Who me w;m‘j,"ﬁ
P . od. : ive to! b

No :fusj ’s;g:tsi;an will approach thlsdlg?rslgs‘vitzerflf i
wearing his old school tie, like fey alcl mig add,
save the Swiss—God save them(’rc(())‘i]s ital
winter descent of Darlest Bgl”:r;,oney
creatures didn’t make so mu _lzeeper 1l 5
Personally, if 1 were a Swiss hotel (lg;f ¥ You a'reh? irrelevf;l
B i s Dortal: - Englishm o but brig" “gynef
foreigners here] ’? However, these ard 2 mewt‘ﬂ?
cies.” Let us return to this fine -tho—u-aor, isn't 1
catalogue of a decaying CiVll’Sanonupi 2
hundred pages of Etonians, all dor;;)o ;. Ca
and the Stock Exchange Year blic schools toe
‘material left over for the other pU who has €
it really does look as if everybOb)(')ut 45,0000
body was at Eton, with only, awent to
(And we know Farmer I?.laltdc"‘;‘" t if
midable task, this compilation: Zi- g, 867
it buys a copy the publishers W]Z:St a few dOzt fittle pgges‘;
author will know that he has ‘abtutes a Pleasana half and
readers. Dr. Lyttelton contr! cupies tWO aﬂubbocks.
tory note: Dr. Monty James oCen different L7 0ub :
and there is a piccalilli of elev hat more < es whi¢ M“sai"
column of Gilbert Frankau. Ltie YOlUUrs" €. B4 ot Iy
for his money? Any other schtq?c imax- Mf}:‘is indusbald
this one must form one long an 111 marks, 0 e
the chief compiler, deserves hlgan ving
getting so many facts together
printed.

E
LETTERS TO Til _
MAN-SACKING M " b of work O conVegn!
Sir,—Ten years ago I obtained "'LCJS This, 1

of G,ridley multi-spingle aumrll:gt{lirs.
tion I had with my foreman t “he W i '
‘“ One of these automatics dOfif’e S et HO,WAnsWer 'end‘”

operated by one man.”’ I as \f a'jO 27
workers did one lathe put out © ing tI at p
ten, I should think.” Considering Then Ie "o
bat}ery of ten automatics, I 5! ;ne 15 wag “-ork".' toq' 11')
men’s work; who gets the 9‘;9 oSS of the There "/.2%
‘“ Blest if I know—perhaps th¢  Dyitait everdly

Dorothy DudleY'

an looking

mour

o n
I thought so at the time, blthhe New : 10“%’,_{:15]"‘ lﬂ.d
on the market an automatic It six inche the O th &5
which malkes a hz\‘lf-lr}d1 bouic cer ﬂ}nﬂwork' WI wo i
Séctzir;ds! (’I)‘his is sl.\'dgli‘:ges qooo m(;n o 'b“r\_s,;gcs o
ridley. ne man s with Stei e i
helping him to feed the machm:vveek_ I'hq “,eelm,ror‘ )
on these machines for 43 2 ~,000 2 "GerRU” ofl

ras A7 12 Co
: as
machines, which nobody got, W Tz?nﬁﬁzarﬂger
; ter S
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CARTOON.

Bov's Ponvy!”

SONNY, YOu HAVE ONLY TO TAKE
OFF HIS HORMN, TRIM HIM DOWN A
BIT, PUT HIM ON STILTS AND HE
WILL DO YOU FOR

TWENTY- FEIVE YEARS”

~ f"“{ln £ ?i?
YOUNG NZ, "BUT | WANTED A oo Ly

SIR 'OTT STUEF NEIGHMORE: "WELL,

7

1

FaE |
T

ST
6' L ,'I.'J ]

\.—FlHlp'Hn

Z

New Zealand’s Central Bank.

[Reproduced from Farmi

ng First (N-Z-)]
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1

Su(,[u Study in advertising apropos of ige A5
Sidy for anti-subversion propaganda.
Are You Satisfied -
with your position and prospect:
Don’t Wait
for Pie in the Sky Bye an
Reach For It Now. .
1000 is waiting for those who can W
¥¢ doctrines regarding banking.
oy Get Your Share.
legs, AN start right now by applying for o7
SSong on r;;&%l(} it Uﬁysouﬂd Banking-
he Earn While You Learn. 4
S Lf firsi lesson alone will give you a grip o'l you
Who Ttune. “Fere is a testimonial b gEo
(3 ilPP]ied for the course ()nl_v a weekK « z‘olxrse 155t week
1§ ~'(}nllem 1 I a p]xed for _VOUT o dhe Very
p kne en,— When 1 appic After reading Vo
Yt W Nothing about finance. At te a qenp,ral attack
S 550 1 sat down at once and ‘5’3 . as you advised
t €L 2 mitte 115, @ rise
IQ the I?.A)ougl'as Sctierne: ]] ;:ﬁ:ils. To my intense SUrp
5 Mg ank of Blue-Mouth

«d by
t accompanied by
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he Douglas
O“tract to write ten more

CE COURSE.
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d Bye.

. inst sub-
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(:rsi

£
for our free course 03
y

the Spe;lr-shn ft
ng student

that,
attacks on t

i -eekly intervals at
of view at weekly in ¢ )
sCon<idering that I know x}oth:g

i | or
the Douglas Scheme I think the \\'gzlrc‘:.c;(gtl haster{
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as a little
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S o assurance you gave 1 ned
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how much wiser you ar receipt of your
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Premier grade Virginian tobacco filled by
hand in cases made of the thinnest and purest
paper, according to the specification described
in this journal on January 23, 1930.

Large size (18 to the ounce). Non-smouldering.

Prices: 100’s 7/6 (postage 3d.); 20’s 1 /6 (postage 2d.)

Price for Export ex English duty quoted
on  mimmum quantity of  1,000.

FIELDCOVITCH & Co., 72, Chancery Lane, W.C.2

(Almost on the corner of Holborn and Chancery Lane).

SocialCreditReading Coﬁrse

SET A.
Comprising :—
Social Credit in Summary (xd.).
The Key to World Politics (xd.).
Through Consumption to Prosperity (2d.).
Great Britain’s Debt to America.
Post free, 6d. the set.
SET B.
Comprising :—
Set ‘CA » abOVe.
The Veil of Finance (6d.).
Post free, 1s. the set.

CREDIT RESEARCH IGJII?:I}ARY. 10, High Holborn,
-\- el

The Social Credit Movement.

Supporters of the Social Credit Movement contend that
under present conditions the purchasing power in the
:l::tthol the community ig chronically insufficient to bmy
require:h Product of industry. This is because the money
o lo'to ‘:nance capital preduction, and created by the
ey m"d l?xt purpose, is regarded as borrowed from
chal’éed in;o ﬂfil'etore, in order that it may be repald, is
fallacy ¢ € price of consumers’ goods. It is a vital

y Teat new money thus created by the banks as

a Tepayable |o
the strengiy A%, Without crediting the community, on

With the Val:: :’lllo:: Tésources the momney was created,
This hag 8iven rige ¢ € resulting new capital resources.
aCcountancy, "‘“'uno a defective system of national loan
0 a condition 4 € in the reduction of the community
face to face with Perpetual Scarcity, and bringing them
Ployment of mep ¢ alternatives of widespread uneru-
Rationa] ¢om Machines, g p¢ present, or of inter-
markets, Arising from the struggle for foreign

The Douglag Sociay

and
Plicationg

this defect by incregsi Credit Proposals wounld remedy
o%ing - the Purchasing power in the

hands of the ;
Vide effectiye fi{;zl::: %y 10 an amount suficient to pro-
his, of course, for the Wwhole product of indnstry.
of creating nay ot be done by the orthodox method
. money, preyalent during the war, which
he “ vicious spiral ”” of increased
» higher wages, higher costs, still
6o The essentials of the scheme are
OUs creation of pew money and the regula=
Price of consumers’ goods at their real cost of
(as distingy from their apparent financial cost
present system), The technique for effecting
described in Major Douglas’s books,

higher price
the simyjty
tion of ¢pe
Production
Under the
this is fuiry

e ———

i SUBSCRIPTION RATES.
o € Subscription Rates for ‘‘The New Age,”
any address in Great Britain or, abroad, are

30s. for 12 mo
nths; 15s. f s
for 3 months, or 6 months; 7s, 6d.

Books and Pamphlets on Social Credit.

BRENTON, ARTHUR. q
Social Credit in Summary. I d
The Key to World Politics. 1d.
The Veil of Finance. 6d. e
Through Consumption to Prosperity:
C. G. M. ]
The Nation’s Credit. 4d.
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This Unemployment. 2s. 0d.
DOUGLAS, C. H. e
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fessors Copland and Robbins.
DUNN, E. M. : d
The New EconomiCs. 3 5
Social Credit Chz;:;:]G IM
GORDON CUMMING, . . &
Introduction to Social Credit
H. M. M. : o
An Outline of Social Credﬁt}-\ 1
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Men, Machines and Money- G
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The Coming Crisis. 2¢
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