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NOTES OF THE WEEK.

€ de : L
g‘;a Critiz-ote our attention this week for a change
loy,. t‘Sm of the A + B Theorem, which appears
01,?1"‘3’ T W_as recently sent to a correspondent.
“’ols an i({ejlt once that I find myself in sympathy with the
if I”ld not 1 s of the Major Douglas credit proposals, and
Cipje Vere Sat?S‘tate to accept and support these proposals
TheES A isfied that they were founded on correct prin-
pocs:nnot acir careful study, however, I regret to say that
g IS) e i B them; I am of the opinion that these pro-
gonl:fhe that S;}d on_erroneous premises, inasmuch as they
'“cgln“‘)usly }}? existing financial system .neces.sarily and
lnonme adeq, ails to provide the community with money
Ctary, Coqstxate to purchase, at prices which will cover
cred_xs assy S, the volume of consumption-goods produced.
1t Prommpt"?", which is fundamental to the Douglas
(1) T sals, is defended mainly on two grounds:—
?“Ses ah'at expenditure of money on new capital-goods
g shontage of money available for the purchase of

m L z
Ption.goods. This is the contention (o which I
it is illustrated

Ve
};}]’ t 2]r:ady referred in a previous letter; it 1S 1
Ie SNty ,Xample given in Chapter VI. of ** This Age of
Ecs on . 2nd is developed a little further by Major Doug-
("nom?casgff 14 and 15 of ** The New and the Old
. 2) .
_‘;;to_ co:;hat certain payments made by Industry enter
rQ""lab]eSf but do not reach the community as income
tes eot of or the purchase of the consumption-goods in
an"d —th which those costs are incurred; for—it is con-
d the ; 0S€ payments are made to liquidate past costs,
n sPen't"COm.e which those costs provided has already
l Pr during the previous '‘ wage cycle.”
Mo firg Ofe‘“OUS letter I tried to show why I did not accept
.l_ Qi?‘" Doy, these contentions. I need now only say that
m &rs]ey 5"15 carries the argument a little further than
i ust S by contending that money used to buy plant
g th‘&ref € appeared in the cost of some previous product,
'l‘]p‘)\verore its mere saving causes a deficiency of purchas-
'v"lllg;]e sec to that extent.”
i ,\‘1 o ,{)nd contention rests upon what Major Douglas
Jeg My o .+ B theorem. J
Yo, ey OPlnion the deductions which are drawn from this
b Will not stand criticism; in orthodox circles it is
lail® i, 2% axiomatic that all costs of production comprised
't t}]-()“t t"] Cost of any product are, in one form or another,
(h's vi: the community as income. Whilst the orthodoxy
Vi oW does not, of itself, vest it with unchallengeable
Mgy, E‘”S} at least command some respect: However
* be, it scems to me clear that the B payments (say

for raw materials) made by establishment Y to establish-
ment X are A payments in establishment X. Is it not also
clear that the cost of all final products comprises nothing
more and nothing less than a summation of all the A pay-

ments made in the several processes of production ?
tries to escape from this analysis by sug-

Major Douglas
gesting (page 17 ** The New and the Old Economics ) that
% an overhead charge is any charge in respect of which the
actual distributed purchasing power does not still exist, and
that practically this means any charge created at a further
distance in the past than the period of the cyclic rate of the
circulation of money. There is no fundamental difference
between tools and intermediate products, and the latter may

therefore be included.”

If, for the sake of simplicity and in order to put Major
Douglas’ argument as strong as pussible, it be assumed
that the B payments which enter into the costs of produc-
tion in period 2 were all A payments in period 1 and are not,
therefore, available to purchase the final products placed
on the market in period 2, it is evident that the A payments
in period 2 which become B payments in period 3, whilst
not entering into the costs of the final products placed on

the market in period 2, are available for the purchase of
follows that the flow of costs,

those products; from which it

if maintained in a constant stream, creates an equal flow
of income; and that if the A-which-become-B payments
are increasing, current income will be in excess of the costs
of the available products; whilst if the .‘\—\_vhlch-become.R
payments are decreasing, current income will be less than

the costs of the available products. .
As Major Douglas regards expenditure on capital-goods

as another form of B payments fundamentally no different
from the payments for intermediate products (page 17
& The New ‘and the Old Economics ), the observations I
have just made on the A + B theorem are equally applic-
able to the first contention (see above) regarding expendi.

ture on capital-goods.

tuI think pth:lthujor Douglas has founded his proposals
upon incorrect principles. He has not realised the impor-
tant significance of the relationship between Investment ex-
enditure and Saving; indeed it is only since Mr. J. M
Keynes’ thesis has been published that this relationship has
been clearly appreciated, even amongst the professional

economists. jiic
The tone of this criticism indicates _that, the
author is willing to study the Theorem still further.
This is why we print it, though its content is fami-
liar enough to Douglas veterans.
113 .
it is important to bear in mind

As a background,
that the objections here raised have been pointed
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out to Major Douglas at frequent intervals durin
tge last fourteen years, yet that his reaffirmation ogf
the soundness of the Theorem is as emphatic to-day
?}?a?t th‘;1 beginning—and this in spite of the fact
o L,\:.s e has often agreed, the essential truth of
1s Analysis can be grasped along other lines of re-
sc:g}gltha? tthat proceeding from the axiomatic

state 1 1

Ieorem. atement embodied in the A + B

t 1s even more important to remember j
%cl)uglas, even in his earliest writingtsha(gr?/I atJIE:;
Theorem, plainly recorded his anticipation of the
stock ”’ criticisms (to call them so without dis-
pz;lr_agmg the present criticism on that account)

‘tNh ich would be forthcoming; giving reason i
eir validity. S

II.

In all controversies th 1 1
t e essential thing i i
(a:cr;\tr:r “I,gat'il éspfg;r;mton g;'ound between %hls ctii)s;itlxi:
5 ent controversy there i h
mon ground, and it is that condy 1 e
, : 1tions ma -
;gezzt;ed under which personal incomes gi:tiigzggd
- irxlllélug;e}c)iybmdugtry would be equal to total
[ try, and und 1
e rg industry, under which, there-
f -regulation would be required.
! uir
;lcl)?rtcr:stec'ans?)z tcﬁoa:lt : tg;l(wllen quantity c?f n:g;ral 3;0
_ verted completely i i
aégle articles through four stages ofycolrlltv0 e
& epymn:g prziq unit of time each. Say thzi;3 rts}ion 2
Sy thagnt ﬁVchuals for services is £71 at each :tpay-
e bank successively creates and Igng;s.

units, £1 for that of three & i
= € time-un

cg:ltns{inancrln;{tlh fgr the final unit. g;,ofdlinf;r e
articlesgwrillecoo i ot ﬁgshed
il S £mebt0 £4. The individuals concerned
el 4 beween them (the proportions of
EE A l’to_tlmatter) and collectively they can
iy ra lf es before the bank retires the loans
R e esult could, of course, be brought about
e flssl{ed_ a single loan of 44 for the dura-
i our time-units. It makes no difference
e e eIidac?fsume the people to consume nothing
Something ot Saage 4 (as the illustration does) or
ey SO)—thea\srh sltage_ (1f we like to imagine their
e ole point 1s that within this closed

e pesi Willogs the sum of money possessed b
products, which € equal to the cost of the unsolg
Qe Outs'tand'c cost will in turn be equal to the
COnStiine oo tg‘!g to the hank. 1If the people do not
InCOmE-Costy.Dé?)% :ntll the end of stage 4F: the final
| they buy anq concsgsatlon will be expressed by £4.
;igcnor.) mtermediatelymet,hsale T NN
n will be exPressed ’by 2 321},(13“5%2?&25?0?(1} o1
§ consumed goods, either existing as Iz;
t-repayment or else can-

ac-

T t
can’ be show(; ptrgsent system of financing industry
illustrated, . 1o conform with the principle here
S 2 .deﬁaer}cy of purchasing powe
buy alllthe o edlllustratlon not only can the geo l(rz
Oorrmedings gn? u;:lts when finished, but if at any Fi)n-
b the businesse ; €y stopped producing and wound
have enoman mo(‘ 0 suppose such a thing) they would
the business nffy. to buy all the physical assets of
Whether 6. infinished products) at cost price
the argllmen};, “is}lllllgh wlani to or not is irrelevant to
amRheI]g(;f_ical ﬁspect = t)?lc c?:"ceStcit())x:,ccrned with the
: g this to the actual situati

e C situation to- J
Ogs ng{ngt;etcwdence that the principle x(i‘l?l{ntz}:tcerrcl
ho e tpo ate. At the one end, banEs retire loans
e lrcqm_deroduo’uon in a small fraction of the
ey hto carry the production through to the
B wid e (;' ere it becomes distributable.  This is
et :Xl])a{lt]t;x;citfzggi( the method assumed in
an alteration of the pringciz;aslf",;l\[i {;zlce‘zeof}\:;?eel;cg

we have the fact that in Britain the people possess
less than 42,000 millions of money as against 2
value (at cost) of physical assets (plant, equipmen®;
and unfinished products) which might be of the order
of £40,000 millions. That is to say that whereas 1}
the illustration industrial assets could fetch their it
cost in a forced sale, the assets of British industty
could not fetch more than one-twentieth.* A

So we have (a) a divergence from the ﬁqanc]laa,
method assumed in the illustration, accompanied n)-
(b) a startling divergence from the automatic Ct}(:at
sequences shown in the illustration. We submit
these facts taken in conjunction constitute e
strongest presumptive evidence that the sy S-teimfrom
in operation is being run on a different principi€ ~ .
that which would make the A + B Theorem ur]'l'he
—probably a principle which makes it trué. is of

reply: “ T am not convinced that it 15 trU% " ring,
no worth. The onus is on the cntic ttec’r-rea‘soﬂ

n
He must not only cou reqsomng

positive disproof.
his counter- z

Douglas, but he must reconcile s
with the actual phenomena whic CLE !
situation that has to be explained and r€me

III.

We will now change the angle of ap atlc
subject. It has often been asserted by ¢
the banks’ retirements of credits do not Ch y
deficiency of purchasing power sO long as old one:
new credits at the same rate as they TeiiE Joagics
But this proviso is the same as SaYing - 1 oy ones,
they retire old credits as fast as they .lend }?ngs bad{:
This trick, quite unconscious, of saying £ Chod??
wards is characteristic of defenders o! > mind?
view-point. It reveals the existence L
of a vague notion that new credits are M- =
by the retirement of old ones; a1
doubt that the notion has been g€
bankers’ dictum that *“loans come 0% 1% der
The truth is the reverse: the sequent12 i
a loan, (b) a deposit, (c) a retirement—
absorbing the deposit and cancelling 1
the loan. Unlike the conundrum 28=5 .o
and the egg, it is easy to see that in the o
retirement could coincide with 2 rl'ec
game began with a loan, andlevesis s
retirement cycle starts with the loan an
the retirement. an

If that be accepted, we can lay out to
Draw a circle, and inside it assume the::
beings and physical resources adequd’ ¢ supP o ones
ning of an economic system ©n & ime 0 I ket
basis. Outside place a banker. 1 let
to exist. Then, at the word 9 o to de
create money and start the Circle (S".o
people) on a production—coﬂsumptles can 2° £
based on a price-system. A1 i
but say that the banker St
Alsiume that the a\;erage tir o -
plete conversion of any gV W o
resources into consuma%l)leg good 15 fq’:),f %he 4:%12‘(
four simply to link up the illustratiod Ass“ﬂ; 4 [03

d;‘;ﬁc

erate

clo

en quan 1

process in Section IL of this arti€ e§ the 1%
the time for which the banker er:gloo on &%,
is one, and that he issues 2 second t+ the end )
that the first is returned tO him & ! l:;}
Satl(é]:;l on

time one. And so on ad 7] - ; rgani
Vou can assume any form! Of OSqcfimo i
Yon the Caplta]ft, —7411‘ 1

by the Circle, whether on t ’ stud®e b
T - nsked. a -ﬁo"n . ‘hl
* Major Douglas once, in our hearing “po S.g,t;ﬂ qﬂ‘:,ri j

f

Social Credit if he had ever reflecte O new _ car o it
the grotesque disparity between L0 ., motot~on 0}
‘ second-hand *” prices of articles. ::1 run ) to
at £500. Immediately you buy I ""} - 180 np?
road it straightway loses anything 19 qora c0 fcfch'“v
value if you want to sell it back. “dln;t wou ma
short period of use probably £2515 88 WO
recall this for the interest of students *

interesting topic for a discussion circle-

FeBrUARY 2
3
, 1933 THE

NEW AGE

195

the oth ‘
latter igrse:{ treme, as a single Co-operative State. The
i Dermits g,gested as the least complicated, because
Sole borro“’: ou to postulate a State Manager as the
anker, We[r from the banker and repayer to the
Principles oflat 1s fixed is this: that the existing
applied with; aChCOUI}tmg costs and prices shall be
money d!nb‘t e circle. The chief two are (a) that
and (b) b 1sbursed on production goes into cost:

e Srlce must not be less than cost.

C put 51 ?ﬁéafl question posed by this exercise can
COnditione < 0 : If you bossed the show on these
SIWhat would you do, and what would
¢ 1ts relevance 1n this form to present actu-

‘ities :
ic tiethba,t L‘:lt pre-figures a situation towards
World‘ ankers are driving, namely a unified
S g y

t el 2
lant? administered by a technocratic dictator
ding Pl'incinls economic administration to the over-
B ples and policy of International Finance.
Ithe PresentOt propose to work out the exercise on
deadlng e O;_ICasxon. Nor do we set it as directly
f0 S ECaua inal comprehensive conclusion. e
hfi“nxlia se it affords a means by which anybody
S o
bein b
Practic
olnt)
tive tin

Sub-
i Yject

Jeucrgons to the Social Credit Proposals as
e. ound in theory and superfluous mn
B ot e will give the game a start by
b State M two main ways in which the Co-opera-
m“rst’-d (a anager may recover the first £100 dis-
5 Eats) frn of course all subsequent disburse-
oum lon om the citizens : namely, (a) sales of con-
thp.el‘ativC §°°d53 (b) sales of shares in the Co-
be28 in State as a going concern, or (the same
tIship, opfrmc’Ple) charges for the privilege of mem-
guarter of the State. Under “ a,”” assume that on¢
pgqverted the production in the first period can be
cod, 5 into a consumable form within that
> 2nd another quarter each in-the next three

Derigds
gleriods\atotalit)f of conversion requiring ’four
must l‘em$ previously laid down. Under ‘b’ we
vt Ty Ind players that shares or other docu-
wihd teng"ldenm of the surrender of money are not
tirg Wan er for the purchase of goods: the investor
le for ts goods must sell his shares within the
n It wil] What they will fetch there. o
«Sang € noted that taxation as an additional

of .
Wstate ), Taising money is not necessary; for the

r 1 3 . . B
T With business life and practice can clarify |

-

It begs the question: for if the contention is that
every process from “ A" to “Z” is each in turn
able to avoid deficits in revenue by drawing on the
rest, then that is saying in other words that collec-
tively they can recover their costs out of their own
disbursements at any time they need to do so. It is
assuming the general proposition which has to be
proved, and doing so on the slender basis of a parti-
cular example. If this is the author’s contention
(for misunderstandings are bound to occur under the
limitations of written or printed controversy on this
subject) it would appear that the amalgamation of
all industry into one concern with one banking
account and one costing system would confirm his
diagnosis and constitute ithe remedy for the
anomalies of the system. Curiously enough, that 1is
just the hypothetical situation which we hold would
most easily confirm our own diagnosis—as is indi-
cated by the exercise that we have set in the previous
section.

We have more than once published arguments to
show the invalidity of the crossed-credit basis of
disproving the A + B Theorem. We reproduce one

of them: ’
Taking the progres
to a consumable product, as it
the production-system, the principle u
is bought and sold is the same as if every firm along the
chain of production directly borrowed from the banking-
system an amount of credit equal to the total of its pur-
chases from its supplier. In practice such firms usually
follow the custom of extending credit to their customers, and
those customers to their customers, and so on. But none
of them can provide more facilities of this sort than it
receives: and all the time it is the banking system which
originates and determines all their floating credits. So.l in
principle, every debt owed by one firm to another for supphles
is a debt owing to the _bankmg system. Ifb so},e lt en
its payment of such a debt is the 1f?ayment of al an_d olsln,
and results in the cancellation [or. destruction "’ (vide Mr.
i his is another way of saying

' of a deposit.
mg?fﬂ: 6}?]B 2i¥ex lr71diture of a firm represents the cancel-

1 urchasing-power and not an agldmon to it. To
i‘:;xt‘::ntﬁijspconclusioﬁ Pin ordinary terms: if the energies of
the whole community were directed to producing one con;
sumable article, say bread, then no part of the money slgen
by any baker on, say a purchase of coal, \.vould rank as
valid purchasing-power in respect of the privaie consmlr{tp&
tion of the particular batch of bread which was to be bake
by the use of that partlcular batch of .coal. Notice our:
J which we now explain. A trader may

s of the conversion of a raw mat‘eri‘al
as it actually takes place within
e under which the material

ings - does not buy anything, it makes what it

QS:I}CIudlng this section, we are aware that
al to eft some Joose ends hanging out; but that
thﬁ them € good, because the exercise of discover-

Wy will in 1tself put the investigator well on

O tying them up.

Wi IV
Qriti lth ref ! i
cis. Feference to the last paragraph but {0 0% thd
S‘iy terrnnund.er discussion th]e aut%or alls to the usual
theallin Ptation of doing what may be described as
i} Zere , 10 the elsewhere to redress the balance ©
: e agrees (a) that a partlcular sum O
Woney, ‘¢ A,” figures as a cost at an inter-
P ?f*’fge of a production process which we w1
y’h“’ard 2he? (b) that this cost is going to be cartie
, it 2o the third and final stage of that process
On, cwlll issue as a constituent i the price Olt'
By, gnsumables; and (c) that the equxva}en
Uy d Papys “PA” will not cimilarly travel for-
that ty Oﬁauel’ as it were, to the “P " chain of pro-
,‘,‘as fisettithe Vo R cost. But he proceeds‘.‘ft(i) jg,)j
Z“In crste oes not matter because the moneyl .
ru'hable d over “in period 2 ' an bough
QQ(I%] rom another chain of process
i Ths.r* ftilet en, when the “ P " cons!
D:Q'Tlte.t ulldeﬁme,nc)’ thus occasioned 11 cfssing A
. Sop L COsts is made up by money XS 2 prom

n
Wi
iy h

con-
Pre-

umables are
he mioney

3 ;
SJQQ?]QSS < §Ilird process, ‘Y *'—or may ey
Qnincros's""\one good turn deserving <
g, 1.0gs of credit are admittedly ?_1]“'35'5 s
merely to point the fact out 15 valueless. |

italici hases !
gfig;lsggecmxpsiness’revgnue for personal consumptxog; bx;:
this use of it is invalid; it has to be temporary onl{, a'nedm;e.
pe replaced. « Private copsur,r!p'non is em'p ixsxssed .
the term consumption = 1S often popularly us
ﬁ?fl:esrince to the purchases of goods for use if business; €.8-

: ibe purchases of
n of raw materials, Fhe only Sadl

¢ gonsumptio ! 1 il

inside the industrial syStert r
R 2 :s represented by deliveries of goods to Emate
e By using the term baich our
on the separateness of each c!1‘mn of
peing that unless one can disprove

T <a of an isolated
e : | respect of the costing

i p ground of argument I‘e L1

{ prOdl:IICthtl;,n oduction, all tof nt'hg(x’r:‘ ;‘onr;.

= ai sum-

gt on the.ultimate APPECETELC 1 final cost of this

7 < t

ablg g ang any:ody ?nso:’t by the consumers’ incomes

! o ca"{l arrangements, he can only profve‘xt

ing that i‘ncomes distributed ahl)ngtcacheé;t :}:s

b, sh,owm%f production are sepm_—ately a:) (t:heoti::e e

e f each particular constltuenteg e, S s

ARl et octit:mnts and costs aré merged 1N (l)» B
e Conit :s not the slightest Use showing that th¢ i

‘longijine No. 1 can be met by dipping into the
a _No. rc
credits used along Line No. 2.

V.
line of investigat

chain © lines of pr

jon is as follows. It 1s

oyl S nce that credit must be
¢ pn{]c\:};}l;]oifngzgtry sells goods to con-
total amount of the proceeds of
the theory that l_)ank-loans to
become personal incomes, then
and lastly repayments to the

Another
an axiomat!
cancelled as anc
sumers~and to
the sale. S

the
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gz:lr;t{s’—an.d all to the same sum of money. On i
< ry 5'51de 1t cannot recover more costs. th i
nglestdls:ﬂlrsed, and on the consumers’ sidél r;hm-
not make any porti ir 1 o
%urchasing-powez te;vircéogvgf thseilrdmg:ome el
: ;(tih::h?t ;tﬂoperat}(las efficiently in p;aé:ictzh?s glrzovrgci
act that whe illing 1
your sln}ling s goner.l y%%sp}?g\?eal slgllmg Fiushon
tl}e; particular batch of products d]:rinyorkf o of
(I)f which your shilling was handed to go Siaasine
your share is unduly small, some ot}y s
share (and the money to bu i) is w (ller A
that when incomes are all aﬁd )dls e S
equal to the value of the total ; dup o b
—neither less nor more. Such iﬁ% %ﬁts by e
or hope, or objective—as you cari t S bellef,
Next: the means of applyin thotrfgard 5
i;1\;:c4:>untmg system, which is de§i ncd S
: (zlw the principles of this sy's.temgae 1 L
fn ustry, including the retail distrib ptp ’ throughopt
or example, no difference in pri gl hecls
e Ice in principle between 1h
e o , say, Selfridges on the one h 1
coyt’ e Southern Railway on the 1: b
¢ sds and allocate revenue. Let us e e
breaite to be done in one shop andcgﬁSlder el
22 s customers. We'll call tl;is sho e
shoc prtmixpals and servants operatinp hthe S
sho?t :ac ii-t e Stores; so their combinedg i Stqres will
as receivci?llgt lpnat;’mally’ and they Canm};:iniy-milomej
ment in kind i iy
own sto ST :
are nowczlfl'l e moneY-dISburseme:]rég it
RN of one character, j.e. BS '?f e oy
of its reiisrmfero? i é”.ns"” Andexmrgenditure
g rom sa e SRyaole
gf;ﬁﬁ thacated to et “165 to outside consumers is
= fu?zrc%f them. None of this g;’grtls, and is used to
fo fut B el demandey can get outside
: thissitsOCk to which it is here relzcx)igdthe LSRR
: SO in FT
n tshe.chain of irf?i%zzgiatlo trh . Stores—thp SH
}lyﬂ?ﬂ:n regard to any intgrglc:g?,tmqst 1t not also
alloc t~e”) exactly the same pri ,ale link where (ex
: ‘?ln Sl s principles of costing and
Suppoc;te ifl exercise is to proceed a step f
ashit ou?ttl":he customers of -‘chcS g?oreu rthﬁr e
gousd e stock : e
14855 2 HIPORO &
L chk tcost. ool thgys:glltiot rg sell it at cost,
any things (})) the Stores? "And, to e
sold exce%)t bo“gh”t by one firm ’ffomng neiﬁhseﬁ L
sold e S nother -
S ¥ selling back *’ i
menth(? fg ?laCk o thecll)(ank?e And can there be
i the financial chain sIaCkI e
ward ns accordingly : or can thee-ni) hl‘? e
even so \l;lvrll]l;:s' hihquiCkens his issurgs (ff 1oielh?g z‘iori
50 what s the : ans ? nd
B s e ol e wh
i PR product(ilgng makes possible

As ; VI.
Previously :
Se€parate] sty said, these reflecti
surVeyedyi’n ?_;fa?.or' ltlkely to be illumigta:g?ig" gii(exrfl
e found t ion to each other they will, wi
“ Uirerocacx?r}yerge towards a Pol{llt fr,o;e \}zigll)ce},l
put* fear ang Mo e
nty for ¢ lng. n the absence A
systematic viva 7 _absence of oppor-
Wwe can do ].}’:' 1atic z2va woce discussio
n e
Wi}cl of the j% (ibgm,IPhPCOPle up to get peepgtgse?:)ﬁé
Viction must eorem in various plac i
? st come througl us places. Con-
our h; ugh {
ur back and their eyeg the collaboration between

£y Bc]Sf:':.‘IDI\)( LECTURES IN BELFAST.

bt rcéu(‘\t ‘ou.glas ('jr(edit Group, in response
e th; .\(,‘ 1& huldtng a second series of six St :O
s b srand Central Hotel, at 7-30 e
i sing'lc l‘em‘u'r:nd 23, and March 1, 8, and 15 p;‘r‘l.,l-Oﬂ
Adams, B.Com [S ()d and f.or the series 2s. ﬁd. ‘\/I“;\m's
- B.Sc.Econ., is the Jecturer for lhe. sclriz.s o

The Economic Objective-
MATERIAL OR SPIRITUAL?

The designing of an economic SySLeT involves
psycho-technological problems. Its results depen
on interactions between animate and inanimafC
forces—between mind and matter—between sen-
tient instinct and insentient environment. Thls

1 he saymg‘

concept is adequately pictured in t

‘“ Man’s conquest of nature.”’ as used in referenct

to economic development. J We
tations.

This picture allows of two interpre

can conceive ©
(a) “Man ”’ as all men. In that casc th_

thing to be conquered is the material env!e"

ment in which all men find themselves-

Or we can conceive the
(b) “Man”’ as some men. In that cas€ “y

thing to be conquered includes other men a5 ¥

as the material environment. the
We may add a third concept not COV,efed bycoﬂ’
picture; it is (c) that of men abandonng uer
quest of nature altogether and trying t© SO
each other.
All three can be illustrated thus:— ties
o mumtilo

(a) The unity of small primitive € 1 rvation
conscious of the continuous menace of Starla al
(crop failure through tempests, al othes
phenomena).

(b) Divided counsels 1In com ori
mediately menaced as above, .2 ut PrC form®
urgency or desirability regarding '
of economic activity. e“afdm
(c) Absence of counsels altogether Te4at0 &
declerlsllocr;n

forms of economic activity, an

Babel of recrimination regarding o

This is a picture of to-day’s civili=S roge
These illustrations, in their order, mar eop eﬂ-ﬂng
sive obscuration of human percep e te ex"StS
the object for which an economic ¥3 hnologlzcau);

The problem, which is at first purely b eventhier
next becomes pSyChO—teChHOIOgiCa . andt it 3“°th1‘13 /
emerges as purely psychological. % o e )
way; the earliest concept of the objectl¥y “nd o
material, then it becomes quasi-ma jo?
auyr it becomes wholly spiritual. o0-0pe2ha
he original objective of economiC C Iy recogy
was a material one, and W nscioss 'Chologf’
nised as such. And the only X ra )/
necessary for the efficiency of this Co’operesponsl of
what may be termed the natural ]mm%“ r
rcless to a material inducement. ,mse
o-operation was that by its mEs 14
obtain material satisfactigns which were ncmopeﬂlaé
able otherwise. A man’s willingness 'todness e
was ‘‘ good,” and a man’s unwﬂl!“; bro"%,e
“bad,” solely because CO‘Opgratéqd not o it
material gain, while non-co-operation lg;v.ll’ed b?ﬂ”'
moral value of collective W o8 ical
material results. Thus, to us€ 27
men’s * self-regarding ”’ ensiticy cieﬂcy/
El‘lspensable factor of G
self-perfecting *’ faculties being 1rda
What was true originally 15 trt ~t01‘ rebt
that presumption must be intelligibly 1o salge:
fore common-sense can abandon o’ iing ex ity
some do. that to work is & self-PerfeceriZ;i e yht
and is a moral duty apart from matt i
is beside the point. The statemet pere. S0t
rk-syste?_“io do’ ‘?ﬂg

outside a co-operative WO o g
opportunities .for worlc, nor any de€s ortunlt‘ef'ecﬂ:’ﬂ»
or else that if there are such OPE self—Peror,d Vs

desire, the doing of the work 15 not “The s€¢ re il
exercise, but rather the reverse: o omic 59" af'df
plication, that work inside an ecoﬂ?for h‘m,rlﬂgc‘i'
good for a man and work outside D2C _ive - co”
implies that the natures of th¢ a]termthat e

work are mutually contradictory: 9
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ti()ns u .
.regardsn%f;z ;thlCh the work takes place are so, as
implications | Oﬁili effect. The first of these latter
Mcleve, dials difficult to sustain. It would require
Proposition tze,ctlt“m to render even plausible the
7 hat, for example, an artist, when paint-
talogue ise to order for reproduction in a trade
0 his own saving his soul, but when painting one
0Sing his so”;ltlat“'e for his own satisfaction, is
put acrOSs_L}I). The second implication 1s casier to
ut only by suggestion. Directly it 1s

Ormy]

8 ated >

‘t‘S the first asF;l proposition it 1s as unconvincing
h . For the manifest difference between

€ conditj e
mic syci]ttég?‘? of work inside and outside the econ-
lanner of g is that inside the choice of work and
dividy ) \vhomg it is beyond the control of the in-
Cretion, T} ereas outside both are within his dis-
Plising COnnls leads, in the last analysis to the sur-
Self-per fo clusion that self-directed work 1s not a
This idCtmg exercise. *
Kae may ng‘l 1S an unmistakable symptom of what
& Ip » neun;;'n terms of psycho-analysis, a ““ bun-
teSIOn as to 1,5}‘1' Victims of it are in a state of con-
tillded to m f: cther the economic system Is in-
on) or ¢ ta' e buns (provide worldly »’ satisfac-
gﬁneratiOn) rain harpists (provide other-worldly re-
d; Y-€ating” anq They are under the delusion that
actq _and harp-playing are mutually contra-
thing ¢ b They do not comprehend such
ol 'p_~p1ayin uman progress Zirough bpn—eating to
i §, but always pas¢/ bun-eating to harp-
Mgy han’s s tl?‘ms of phrenology, it 1 like holding
My, wle -perfecting faculties function at their
thnslties at 1en he exercises his self-regarding pro-
e their minimum. The smaller the buns

. 8reat 3 %
-€ater the music. No buns—sublime music!
ically as 1t

Oh.- 1S
}I}JSVIOUSIJ; Sqts as great nonsense philosoph
se]fselﬂreg I()i}.]ys‘OIOglCaUy. Man is like a plant:
hig P erfeq'ar ing propensities are the roots—his
On] altrllistimg propensities are the blossoms—an
Qoly throuc propensities are the perfume. It 1s
urs andgh satiety of root-nourishment  that
ol Seents are made manifest, whether 1n
Sannclte-n' It is on this concept that the true
Cly, th ion of an economic system TIEsts,
perter sy at co-operation in production assures a
rea]ration pply of root-nourishment than non-co-
faq ly the’ and that man’s cultural development 15
I’latlp“s. sublimated overspill of his material satis-
d°cyu-lg ha2ting buns is the primary_condition for
hartrlne arps—the exact contrary of the neurotic
D-sty; brvailing to-day that if you will twang
ngs buns will come dancing to You out of
f“st. si’ Currants and all. ' ’
Yo, 1 thgns of the falsity of this doctrine are mant-
ang] logical contradictions which arise directly
the eise it, They can be comprehendf:d n the
Congpn that the original physical objective of
r emlC system recedes farther out of reach as
‘lese~ techn(-:t your physical technique for reaching 1t-
heclg"e 1que in itself cannot be wrong because 1t 18
thyduse O Speed up production, and 1s so designe
%}'sttechgroduction must precede consumption. As
"Cale isoc"ats are pointing out, the economic
g asp bursting with efficiency in both 1ts phy-
Qity (by Scts (a) volume and speed of manufacture
Dy for Olume and speed of transport. Its capa-
8 elcal Production, and for distribution, 1M &
%:ven Ssense, is already more than adequate, and
nP\Ith indefinitely expansible. What’s wr(tlang
:“racf. i s this: that man has been eng)p‘gagg’tg
I obl' :x']o ms““p of Ely:—** The City of London 1s in-
L..'." PPUK N llndamcnh"’v religious.”’ K « 1 pelieve we
e Nar,, 9 first are o ‘tﬁ S o aide.? (THE NEW AGE,
e 15 Y 2, re on the winning side-~ 175, * do to
thileq. an P- 166.) What the * winning gide 2Dl
by thy, | l;‘])ﬁtm“ti‘m: what it wins when It wins, is not
,,gr Nag ;'€ Bishop could mean (but wouldn't sa¥ ‘hhf’
(ii\l, lr:rl ’the) :u give up your grub in this “»t)rld yf;lll‘illlf;gt.( a
(Y ext. Grub plus a harp 1S ‘}:gﬂ:ti!l E e

bun-consciousness up to the point of i

5 i

buns; but just there, when the d%livering oi}? ig‘g“bﬂﬁf
has been due to take place, he has been indoctrin-
ated with harp-consciousness. It has been done b
symbology interpreted by numerology. It is as l}f]'
the ,commumtles of the world, having done their
day’s work, gazed at eventide on the setting behind
the horizon of an enormous current bun, but in the
morning were greeted by the rising of a golden har
Going to sleep on the ‘* bun standard *’ they awaf():
ened on the gold standard, and ploughed their buns

into harp-strings.

Postage-Stamp Currency.

The Daily Mail of February 13 contains an
account of a plan to dodge exchange penalties on
small transactions. It is based on the fact that
national postage-stamps are exchangeable at par.
For example, take England and Australia, and say
that £6 in English cuzzency exchanges for £10 in

Australian currency. 406 worth of English postage-

stamps will not exchange for more than £6 worth
Conversely, £10

of Australian postage-stamps.
worth of Australian stamps will exchange £10 worth
of English stamps. So if a seller in Great Britain
is willing to accept payment in stamps from a buyer
in Australia, the latter can escape the penalty of the
adverse exchange; and transactions can take place

which otherwise would not.
But Australian stamps are of no use to the British

seller. They are not legal tender here, nor do they
vest in him the right to call on the service of the
British Post Office. So what can he do with them ?
If anything, there should be formed an international

“ stamp-ban or clearing house. This the
done. By reason of its

Philatelic Magasine has E ; of it
normal function as an organ serving philatelists 1n
every country in the world, it 15 w_'ell-plgzc;ed for deal-
ing with the accounting and clearing of international

stamp-transactions. ' )
To qgote the passage from the Daily Mail's account:
r example, may not be

« A resident in Argentina, fo y
b ain sterling to pay 2 debt in England, but he

able to obt
can go to his local post office, purchase the necessary
<. and post them to this country. The
spend

amount in stamps, t
Englishman to whom the payment 1S made cannot
the foreign stamps as money because they are not legal
tender. What he can do is to deposit the stamps with the
Stamp Bank, which is conducted by the Philatelic
Magaszine, 112, Strand, London, and take the proct:eds.
not in cash, but in goods ordered through the ¢ pank,’ for
which the * bank * will pay.” A ) A
The report does 1ot s2¥ how the “ Philatelic Bank

i i hose stamps are deposited

he countries W
deals‘“,”ﬂ:‘fglkc Australia. Of course it would pay 2
here to remit £6 worth of stamps dor a
* 1o priced at that sum, for it would cost
him £10 if he {;ou ht exchange. But what ha]ﬁfm:i
when the .oy seller deposits t!](‘ thampstezla ad

dited with rawable 112 goods. lxmg by ; );
Cred1 drawn must be Australian goods. ut W 1a
?c?spsc,:ctive buyer 1o Britain—W ethc_*rathte sezlllc’r in
con OF SOME other party—!s gox}x_xb -lo plj‘ £0
oterling for @ £06 Australian stamp-credit f\‘. hen he Qg;}
lian e.\'change-credxt of 1o for £01

: a bank of this sort
i interesting whether there are
ke Et or not. 1t shows once more how true Major
Dougl;s’s prophesy Was n Qtt?l\\:zx fgn yjeatrs ago
thét 1f the professmnal financiers (.U!)}]ﬂl'lllf}( 7o) )l](. -
to put their system on 2 sound basis ler'plu)p €
e less teclmicr{l knowledge would take the job out
il qs.l < Two things ar¢ driving them to do
Bl s e beginning 10 realise that the
: \terprise depends on bsnking
i ¢l s that, in any cas€, trade con-
ouy g e 5cc0nd e a situation in which the
gig av will be banking.
only €n g anling.

of _,\;l”"{ is manifestly contrary to
Good Things i
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Medicine Men.

By A. W. Coleman,

It must seem to many Social Creditors, particularly
recent converts, that, in view of the repeated con-
firmation of Social Credit analysis and forecasts
by the moving drama of events, the failure of repre-
sentative economists and financiers to appreciate and
grasp the New Economics presents a disconcerting
and baffling problem in psychology. !

Or is it, after all, only another example of the
reception accorded by normally intelligent persons
to fundamentally new ideas?

I suggest the latter. For the change in outlook
upon the economic world required for the under-
standing of Social Credit is formidable and funda-

Economists and bankers to-day
who were born into, an
the followin
amongst others, are axiomatic -
occured to them to question an

1. That prices must be, at least, t
the money costs incurre
2. That an exces
“ favourable ’
3. ;That Nat
means of taxat
4. That the National
money 1incomes of the
community in question.

are gentlemen
d have spent their lives in,
OWING  propositions,
it has possibly never

' he sum of all
d during production,

s of exports ove
—and desirable—ha]
1onal Budgets must

r imports is a
ance of trade.
be balanced by

Income is the sum of the
members of the national

n only be issued in the
must be based upon cash.
sion of employment is a definite

form of Debt, an
6. That the provi
function of Indust
7. That the mo
tion must be save
What then must be the
d Iew economic science
évery one of these artic
The older economist
thirteen years after
7) are in mu

ney cost of n

ew capital produc-
d by the com

reaction of these gentlemen to
which deliberatel
les of faith?

s and bankers to-day (some
the publication of Economic
ch the same position with rela-
as elderly orthodox Victorian
some thirteen years after the
Descent of Man) found them-
ted with the Darwinian theory.
proposition that+mankind and
are descended from a common
, bred as they were
me of special crea-
their reaction
e normal physical reaction
he new idea was, to them,
nial of doctrines which they
rational examination of the
almost a psychological

y challenges

gentlemen of
publication of
selves when confron
The effect of the
the anthropoid apes
ancestor, upon these
to Biblical ideas and
violent mental shock, and
to a physical blow.
lasphemous de

impossibility, © Tar Lo Y2
bankers and eco
embodied in the
0 the banke
> 1€ envisages if,
IS A special sanctit
ception of debt: s
posals for AOH
non-repayable loa
them to consum
an preposterous
examination,

nnection, the opinion may be hazarded
t"of sheer disaster that the fore-
sanking profession to-day are,
men of high character
Were they a pack of scoun-
ould be no difficulty in showing up
ng for the fraudulent system which it
As things are, the man in the

nomists of to-day react to th
New Economics.
, In particular, financial rectitude,
is part of his religion, and there
y bound up with his whole con-
o that when he encounters pro-
epayable loans—and, moreover,
ns to consumers, merely to enable
gards the whole thing as
and rejects it almost

Most men in the 1
ithout exception,
ng integrity.
modern hank;j
undoubted]y

sen-
street cannot easily be persuaded thatazz.gd‘?:1 gl
tially fraudulent institution can be}'gp:r
gqod faith by men of this moral cali 1" : e B
Not a little light upon the_bankeri :;I:aarly three
tude may be obtained by going bac here oné
and a half centuries to the town of Pisa, P mathe
Galileo Galilei, was a junior professor Shree can-
matics at the University. More _tha‘ljn ot of £W0
turies B.C., Aristotle had mamtalfﬂ‘i1 the heaviel
bodies of equal bulk left free to Ia he lighter, an
would move downwards faster thar;]t 1ced for more
this teaching lfaddrcrgamedsuncha eng i
than nineteen hundred years. opiof
Then, one day, Galileo qhmbed to_ﬂ;ﬁr;‘dpwexgh‘
Leaning Tower of Pisa, with 2 ’;tle: presence o z}llrg
and a one-pound weight, and, 1n th B others

an 1€
assembled group of professors . sailinz
dropped them simultaneously overoun simultaf;fo
moment or so later they hit the gr en W

ntlen? el
ously at the feet of the venerable gi:totehan %?ere

throughout their lives had taught {eéuld say)
What happened? Surely, one lised at onCs ¢
worthy professors would have rea celeration,duf a1
Aristotle was wrong, and that ag 2 bit @
gravity was independent of Wel%h.-
They Treiterated Aristotie’s teac T m
that Galileo was wasting his txmz
culous expcriments—mon}(e}’”;]g didn
of absurd weights E}nd things he
or words to that effect. b 0
Nothing is to be gained ]’!Cfiet t}B:e facugyex—
Galileo’s fate; we are <:oncem,€dh M Jearne ?’L you:
the University of }I]’isa——UPflg 5 Thi “aze
emplary citizens as they
Ma%arg or Sir, that they have lef%?j(s)tliﬂg W(Ljer that
not Europe and America to-day r ony
descendants? Is it really a matteorld in Ch?hasiﬂg
these descendants, faced with a W 5 v
direct result of an all;round Sho;é?gall—rouﬂd d ol
power, should prescribe 2 f“nth ohbvious :
tion of purchasing-power as the o
remedy ? ’ tal condlt’or:n ay =
But though the chaotic men onomists, . atio?!
general run of bankers and €C d
largely explained in terms ©
there remains a select hierarc 21’ Treasury.
Cosmopolitan Financiers
whose attitude toward bthuireS 0
existing money system reqt Sl - ot
a furt}%er fact):)r }t,o make 1t C’;QI‘C?,? the Pri¢®
factor, I suggest, is the mentall g’n.
of his ancestor, the mediciné M p
The Priest, as keeper anGo d an
mysteries, stands between ¢hef the God
per, making known the will 0 Jlegiance ©© i)
ing the worshipper in his 2 ‘lity, he quehgr
Imbued with this joint responls office— 0] or 1950
no interference with his priest ythe magic@ deleg
ing of the essential rightness ©* = ¢ his g5t
ous system he administers, ©F
authority to administer it
Even so does the modern D
of Mammon, stand to—dag’ ite : 2
and the community’s creClit- . =.," acct
priestly office can the people é’:ﬁoni eith
credit, and he will brook no qu finances . +hr0 |
essential rightness of Sountion salvati® éf
gold-invested authority to rd
% ly in the ca 5
nfortunately in the €3 re 1 T
medicine man, ¥ll¢ Arch-priest, the n
his mental condition. h o )
penter or Cameleer or May2 on, he 18 red
modern Gold-standard Mam’.nus’ to

recountlng

: : o 0
praying for—equally ”npervflCSSIOﬂ- e that o
criticism of his sacred Proi=:’ era 11 hav®
civilisation is to survive, 1t ft they W!

mon’s priests be outed.
kicked lz)ut—and kicked hard.

doubtless Weff;rogen_y the?”
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Social Credit and the Church.

By W. T. Symons.

The advent of Faith and Society* 1s an event
0d a landmark. Here is a statement, always deep
od cogent, by an outstanding figure in Anglo-
atholicism, who, with a thorough socialistic back-
stound of poitical thinking, became one of the
aeators of the National Guilds Movement, and
t SaW,"" as soon as it was offered by Major Douglas
° an ungrateful world in 1018, that Social Credit
§?uld.31°ne extend to the machinery of social recon-
tUction the means to its accomplishment. !
the L. Reckitt has followed that per‘ceptlon y;xtl,l, a.ISl
the ardour of one for whom the ¢ gqod life ”’ 1
a Wh_ole life. The Faith is the key to his econor‘n.xcsi
glves consistency to his wide range of p(?llt{ca
2 social thinking. In these days, when thinking
S: Ly subject is discrete to so alarming 2 ieg(l;:i
Inte Wholeness is arresting, and presents to the ?

ested mind a challenge in the name ©

rlsF'anity_
Hig relzsl"c}’laue.“ge is Mr. Reckitt’s fielib(eiratgrﬁ:lrli)gsfti;
Synth, '81on is no opiate but a vivid and W e
hig 1, -318Ing his own mind, and alone cap e
Delief, of affording steady guidance towa

% 5 s
Saim,, Ynthesis, with appropriate e
in o>t the innumerable disruptive elements, : Faith

)
3 scaielc n.
g : €nce in ‘“ reform '’ as in ‘‘ reactio

}:Or"‘lé’lg is based upon principles.
) the first_and perhaps the last—tin t
hgeared a large sociolltl)gica{) book with this importan

: at Mr.
There is probably t?gr &réetask. The

bog 1t who has just the equipmen

Bestior Packed VJvith obsegvatiorl, comment 'indo ten
to by S0 written with delightful clarity, st tg Tie
taps Liance o style which never loses sincert gés of
‘hegé Xtends in time over the last tWO dlfjca on a
base g’rlstian Social Movement, rml){ };t;]d ll'le}:iches
N peq. ACCurate historical knOWIedgei of religious

€0, . 2152
ng ggil?hlcal range to ar;h:ppﬁnited States ©
I}mel'ic al  conditions in rallel phenomena 111

ritaina: Contrasted with the pa

time, has thus

d by the
I - « The
Reckitt writes  not th

: o =3, 1
gf:{égll?g tlo Christianity aSﬁ ‘eqreiﬂlfsmﬁeizesg?ng
3 nal a . {
b Bt e e R TR
Vig, dith ut ar: the springs of faith it liln rela-
tlop tthe Church? Is the Church even 7}ig imur? s

udgOle of the great questions Off t foperty, on
gy \ement final on the question 9 Ps apon self-
8¢, on the family ? Is1ts emph?sﬁfe? Is its
rsllgi';tltlon consistent with fum?yssharmoniéus with
1 ARG ] salvation . ras
1%‘1 belng ir}J if)seoxr]r?odim world? Is lt;g;i%cgr Il?n'
the personal sacrifice of 18 =90 T eat
tory - Is its tone that of glorymgdl:es it soun
by g, vON by Man over Nature; and recedented
. umphal march into the utterly unpinto which
S Of the era of material Abundance
€ring ? bstrac-
.,'tplr\llg}iom ‘“ the deﬂ]m"lem,ctnot w(i)foni Social
th it . 1S the key to the new world; and the en-
I?;?)neml the ending of all ldo}.'atrle:;heth(‘r 'n The
Both5,®0t of Man, must unSllO? se questions—
Qilged as Ontains the answer to thes ition, whic
ot
R

gtlehgfdoubt that assails the mind 15,115
Qith\th,e, book. Mr.

but “ Faith

ot ey are by our deepest intul
hat € put aside. . a2 mind a5 M(i
'\Qltitt, O strong and life-accepting - onificant; anc
s~ ° answers “ yes >’ js most S18 N

RGeS el = 1an’s,
3y \ Q¢ —_— 3 Tttt (Longn
ok and Society, by Maurice B. Reckitt (

ise student of the world in which we live can
:go;\gsio pass over into iconoclasm without examin-
ing the basis and argument of such faith. It is fol:
this reason that Faith and Sociely is 2 landmar
and its challenge vital. It cannot be 1gnored except
by the superficial; the challenge must be énet. 1
If the Nietzschean penetrago;xh:fw ?:dg?ufr:ncsi?;.
1 e of Dionysos, and
;?artll:i(ei:gzi Icr;f human nature Yvhlch flows frohm t}rlg %531’:
chology of which Nietzsche’s genius w?s Cthe_ sti a%it
tor, can be fairly rrllet lnt}rih?hnacn}]]i fch Il Y,
; ay yet lie wi e o
thelffltl}tlgr%}[ﬁxr}c’hycan sac:iiﬁce whtz}ilte\(;eg p::sngfdfgs u(;f
ine edifice raised upon the tr S,
thed lzzrill;]l;?ee that majestic figure to emerge fr:)mt Hnltf
3n th and burial under Catholicism and Protes lave
i if it can also survive the shattering of its s :h
e llit by the two great modern forces: ) e
D s%lan spirit and the sheer facts of mc% grel
e]?clhc}gw}r’ement in transformation of the face o

orld, it will have proved its wis_dotmd t; otxjxfexllrtl?re

- found than it appears at this agita ci( e

pr‘iess than justice 15 done to Mr.t Resci1 els A
i : 1 e great 1S 5 !

it igjiot e i e g): Sthgr future of organised

1 n - .
?:r}]lsr?siria;?t;, hl(Xn(dj e\lzr?lether these issues be decided

1 1 Age of
alty in creation of a new
by'ftl?e c;)trlrlm:}czg C{urch as centre; or wfhettI;]e(:?rr tlilg
e destined to decline still fur o
Chtl}llgcgtylsand Faith be centn}d ﬂ;eliewhgx;et,r:gtz;gn y
e ; daptation of that gre
gegilngﬁ l;}r)i(s)ggx}rlle;) ?}?e problems so ably mars}_lalled
0 1 7 - .
= '}}111? 1;:(:111‘1'1;1t1 ec statement of the situation of modern

. tributory

L% : irably set out; contl /
vilisation is admirably most apposite man
;}l]‘gught is widely quoted mn Fhe the challenge Mr.
ner; and t

le survey 1S itself L =
Reckit subl:gi::hfoeth% hCommluSr;mgfof t}\;vehlchb(})l:kxsis
i Sheliet i ch’s mis-
e m,ember._ nate belief in the Chur o
i g pasmger no delusion. He calls up i
: ‘ ting 1
e G 1. for if there must be par %/[r.
e giioiggiearg?;léa:?i ’n(_)t the Church upon which
Eecki.tt ultimately relies.

« THE NEW AGE’ DINNER. s

ext Dinner has been arranged to ntdzl:-ilf i
'I;?l‘:";sl::ati’s Restaurant on Saturday,

at

7.0 p.m. onths

at 6':.”0 ]f;;l;mer vI;ill antedate by onlyfth:he: ::"esent
This Jetion of the tenth”yea:‘i :vi i1 mark the

the Cor e «The New Age,” an f this paper’s

ed,cofsh‘tﬁ year of the identification 9

fourteen

pOlle With the I lOposalS Oi ]WQIOI DOIlglas.

the guest of
will be present as ' asion

. Douglas 5 t on this oce:
MR d it is hoped ﬂ;amake a point of

s ounced in due
ts will be antt ved
Further arraﬂi‘i:la;l:ime seats m;'}l,l b;:‘f,sirge "
. In the - tion to “ The sl
.ce 10s. 6d.) by 2PP lt,catwn W.C.1 (Telephone:

attending.

70'
Chancery 8470)
Notice' Editor's atten-
. piring the BERIEE o ows:
All comm“mcsgil;(-)enssserg%irect]y to him as follo
tion should b o Brenton,
T, g9, Reotory Roa "3
: Bamesilds.or('ler; for literature
: s a DL
Renewals of stul;SSC;‘Rt‘:;? to 70, High Holborn.

should be sen
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The Green Shirts.

The Gateshead-on-Tyne Green Shirt Section has been
established, and a Section near by, at Eighton Banks, is
in formation. !

The Rochdale Green Shirt Section is making good head-
way. The nucleL_xs of a local Women’s Section has becn
formed. Open-air meetings will begin in this district
within a week or two. It is of interest to note that two
of the Rochdale Green Shirts just enrollad were on the
Hunger March last October, and saw the London Green
Shirt Section with their *“ Issue the National Dividend!
banner in Trafalgar Square

Manchester Green Shirts are now organising oufdoor
meetings in Blackburn, where it is hoped to raise
Green Shirt Section very shortly.

The following is reported :—. -

Scene: A Green Shirt open-air meeting.
m:;o:lﬂcﬁ from the Crowd: ** Who are you--Robin Hood’s

Green Shirt Speaker: * Robin Hood wasn’t sucl
:txscyou seenll to tl}igk———he didn’t go short of »fggcil ?vi?e[:}
nere was plenty of deer in Sherwood st | y ¢

tm{]es. a \vfeek do you eat veni(s:;\r:g 17 e i

oices from the Crowd: ‘* Ah, that’s right! 7

old Green Shirts! » “ Stuff (o gkvc éms! sight i oo

The Green Shirt Movement looks upon itself as
:Se gﬁ }zgc. cggaglsatllc(m”that exists to carry out a

¢ = job of work,” which is: to
1 : enerate
power to throw off the stranglehold of t% B th?
Coglbn;le and establish the Social Credit eSt ztmkers
s the Gree i il o
certain that (chre1 l?)}cl:it I_I}’Im;iement vclops, it seems
. A undred will become the key

Without being fully conscious

was a division of a ocount
ounty (the county replaci >
old Anglo-Saxon shire), formerly hgvrin%aﬁggot\}:s

Iocal court—
tubbs says :t.h_e hundred cours or hundred moot

“ The hundred has b
: L A een regarded :
ﬂ?ﬁmg Slhmpl}f a division of a hundregd hides g?
Warri'o;lss t’t ehdxstrlct which furnished a hundred
s o the host; as representing the original
ment of the hundred WAarriors; Oor as com-

0 d R G e
g :l‘“;] gﬁffalr]ﬁggrfd hides each of which furnished

Its the Hundred is the distri
: : un( 1strict
acting or?g men, having two djstinct functions inter-
.upon the other. Thus, the Green Shirt
: tehfo actlvil unit ingeach district,
me | Parade as ten Sections of ten
1, Eahci}:g fSt?Ctlg}fll under its own leader, with a Hun-
told; and it“} large of the whole, making 111 all
T e . 250 (2) the local consultative body
. Ing political authority—a “ hundred moot *’

~—In whj 3 L
ranks. ich there is constant consultation between al]

In thj :

cracy h::i‘t’;,ay rthtla( Hundred is at one moment a strato-
authority © 1% nown and accepted hierachy of
armed myilir. cers, N.C.O.s and men) using an un-
arrived gy Iy technique to carry out the decisions
i o 1_r11' consu]tz_lt;on; and at another moment
e 107 Cetaum bell; in conclave, arriving at deci-
Bership . upon the actual experience of its mem-
formation ontinual pooling and sorting-out of in-
theory Ofrlqa Ways in relation to a clearly defined
ciplired g e first, second and third phases of dis-
B 5 pressure. It is this double technique
Tetlone efs ‘t:he Gree,n Shirts to combine the ad-
e %t.' 0 naked *’ democracy—that 1s, demo-
Seemys ;i rl}r))ped of its elaborate committee-ritual which
o ig&]de specially ,c,ieSIgned (since ““ Nature in the
stead‘ c;f‘ om mild ! ).to turn action nto words, in-
Sioh excc\:‘?rdxs nto action—with the swift and deci-
miligary fo:‘r/rxcatail(t));ll.lty to be found in any efficient

CI¢, again, is something of the utmost value that

1S at ong ;
masse;!ce understood and accepted by %h(iA b{{oad

Theatre NoteS.

Ten Minute Alibi: Haymarket. s
If you are planning to commit a murder, deﬂl‘fl:-]aof many
you wish to escape detection, you must_be CHIFC - musiDe
things.  Finger-prints and other possible (,‘ucsqway must
obliterated. Women who are likely to give you *void con-
be watched, and, most of all, it behoves Y‘f]‘i :‘; e
veying the impression that you were anywhe words, Yo
scene of action at the fatal moment. In ott)]u?;'1SSing ques-
must always have an alibi ready for, all e ﬂ:m ¢ t
tioners, and it must be an alibi which will ste rfect

5E B . ce a .
gruelling tests. Now, it is 1mp0553b10_t‘t’ grggureliﬂblc Wit
alibi that is capable of being substantiatc otside T

nesses unless you can fix your man, as _‘t \\’%‘c’ job, an 1%\1;
There are two ways in which you may dto i or Mr. J. 5
not necessary to consult Professor Eins el’rhe first is thﬂl;
Dunne before you attempt either of them. :

a
5 ical ;mcSthes’ ! “ad
by means of an induced state of physica the seco’

. . itted, an S
dream the murder as you wish it ;:Tir:,l(:tan,d circumstanc

is that you commit it in reality A jous Pr
permit, )iln each case being assisted by a"l:ln,gggst 0. urs:i
or horological leger de main. It is proba )in el d;as
both courses to which I have alluded, ﬂslrong, whi cket
in the clever play by Mr. Anthony Arlmsw the Haymandl
recently been transferred from the Apollo Jong rum arit‘ﬁ]
Theatre. * Ten Minute Alibi deser\']e» f“-enty thea‘ti e
hope that it will get it, though nearly L% qams ha
managers turned it down before Mr_ Cc:)ttage'
good sense to give it a trial at Swiss at in Bloomyoung

Philip Sevilla possesses a luxunouls aning toward ¥ gor
a suave and charming manner, and a le2

s.
has o W lesome relation eman, gy
ladies who Lave no troub! < of this gent! ed’atdz

falls a willing victim to the wile: ced i
explains to her that they cannot get g‘vzgrce im: is

as his wife is insane and refuses t0 together till e Cpend
points out that they can, however, l“’ﬁ.n aly made 0}
to marry her, and plans are accorat kofaP“SSporod“ce;
the *“ honeymoon ' in Paris. Betty's l‘l,%cn Sevilla lJthat h“;
pones the journey for two days, DU it appe"’rs 7l 20
the necessary document in (luc_w“fse,is, for Brarouﬂd’.
has taken the precaution of having 1§CVS on the cgquenl.l;
the Argentine, amongst other countrlcvl,night 5”';‘5‘; cobt
that (as he aptly phrases it) his lady lov th 'mcﬂ"“munpl i
like to see ‘‘ where I was born.:’ nl has N ards o ¥
Derwent, an old friend of Betty's, W wacte!’y Cof“e[rip nﬂed
sant rumours concerning Sevilla’s Cg“r parts af
flat to try to persuade him to aban (()inﬂ ; :
the girl. The bold bad Sevilla replied Y3 et hi
to do this for a cash consideration; "‘" he &Y
who looks as if he might be;\\"ﬁ“n’;“r )
drugged cigarette, which sends s! in

1 hope y%ur deams will be plcas’:’mt i(,)-,l:iicdv ffrliﬂ’ fgg
parting shot. And, by Jove, they ar€ f o, ¢ ot's
Derwent kills Sevilla and saves .Bett_\{) ue
we read about in League of Nations o
imaginative publications, In the SECOEL
is taken over the same ground Co‘lc'rftcrcsting Y
a number of slight though not u_n“n realitys oy 1 ged
but on this occasion the murder 18 art; an

seem a risky move on the author's %erweﬂt hai
this act more exciting than the ﬁrs?_- h the cas Oc apt jur’
to come round to Sevilla’s flat, “"tB tty and hr the f,rlg"
its owner leaves for France with zm ‘there égvi"“ oo
a solicitor to be prepared to meet reement: iney, ﬂw’"‘.z
pose of drawing up the necessary 25 T o b}’to f
up the solicitor on Derwent’s 1nS ru lawyer Fe g
meet, since he is murdered while the which the et
to the flat. The strange manner ! in 1
carried out, the putting on © liof
then putting it back, the disposa' © nvenienﬂx sed
room with a broken wrist-watc G 1
3.5 p.m., the unexpected aPPcara?C%licit e
her passport, and the arrival of the Z o5 which
re-arrival of Derwent, are all €pIs art of
exercise of considerable skill on the l?e piece
the players—in fact, the action of t ological
to the exact minute, and this ;3{2‘;0" y
fully performed at the Haymar<er .4 act g find) ol
arrangements even increased 10 myste a0 or i la
tectives set fo work to unravel t,h,e The murd‘fﬁcs ar Pr},t
Derwent’s alibi as ‘ cast iron- jegal au m;,leir "".rgli. 2l
gets away with it so far as the €87 ;5in b 1oen

3 Sved 11 0 ad @i
cerned, though to Betty he 1S petray' is fal‘vcou wh o

L A 0
sence—and by the main ms_num(?";trprisc for 5 Sy
clock! How? Well, thiff is 4 S 4 the ;,c!rlm”’ggy;"
won’t spoil here by describing lt{hii play, a0C o ¢hofl7

here are eight characters 10 T
play them all seem to have Stuc 1: iy
But the first preference I must ¢4°

eir [:‘Iof.;\ﬂl‘- x

3 v 1 f
“‘l);al in €N word actually become ; excessive use is
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pand as Philip Sevilla. Though he is killed twice and
Mr [n(?f enjoy the distinction of a * curtain » to himself,
: (;Ukli’c and carries his production ~a lpng way on »hl'g
coulq elrs—s() far, indeed, that with his dramatic exit it
do na most carry itself anywhere on its own momentum.
olin (I))t mean to suggest that Mr. Robert Douglas, who, as
i erwent, produces th_e alibi, and Miss Cell_a _Johr}son,
Cence dROpp Ing eyes proclaim Betty Findon’s girlish inno-
» did not each deserve the applause which they received
S They were both excell_ent. Mr. Ire-
e n‘/oats also excellent, but the quality of his p.er_‘formalzlcc
& mani Selcm to' have obtained the public recognition which
“etor in ets}ty deserves. 1 hope to see more of this versatile
thoughéf, !le West End. He is certainly outstanding in this
Slageqd ully written, carefully produced, and admirably
Piece.  The best ** thriller ”* T have seen for years.
RicHARD CARROLL.

The Films.

Rl s 14 Juillet: Academy.

Wor Clair is one of the masters of the cinema, whose
his lat:anust be.j“dgtfd by his own very high standar({s, and

ius:s‘t film is far from being his best. But that fact f{oes
Juilley ALy the verdict passed by most of the critics on = 13
vi"lat >, Which has on the whole been received as thougl} it
of th the Clair tradition and technique. It does noghmg
e ani]ort; We have here again a simple story of ordinary
‘-S°us 1 Women with a Montmartre backgroynd, and, as in
d."'ecto les Toits de Paris "—which to me still remains this
five ¢ S Most completely satistying production—the narra-
Vhich 24 i Why those characteristics,

1s of the slishtest
: : slig : : :
E & a:;ei hitherto been acclaimed as virtues, should nos

i) as de i ily tandable.

14 Tui efects, is not easily understanc 3!
e bg Julllet » cermi;ﬂy has its defects. It is too slow in
;:spe(ti g;nnmg; it contains far too much dialogue, wl;:cll.exj
fit they regrettable since it was Clair who first sho

t 1 . : ive did
he Spole. oSS talk there was in a talkie, the more echf:;gc i

| accompaniment; an

At their « 2
curtain.”
hnd urtain.

St . s
€ad of instrumental, musica

;l.f:r“ss.mosph.ere of the Féte Nationale signally fallsz‘t;, hgﬁit’
22y . Cidentally, the director abandons this mofi G
?U‘Sh Ough. But with all its blemishes, this l.s.al ‘:tlo;
btep: And €xceptional picture, characterised by a hos

gy €S g ificent inconse-
lhe_‘lce and by flashes of the most magnific 4 Juillet,”

gk~ 1At are the very essence of cinema. -
;10". c::°“]d seen aty least twice for its r’JFOP_C'; app;’ f]fil A
al:)lLlengthbeSt be described as a connOiSSC‘,‘[rl % é’rl; tljili?cly not

Pea) €ssay in pure film. But it will VEIy SH 0
ta) Omto audiences \‘\)'hosc tastes lie in the direction of musi

v
T Or gangster melodramﬁ ’
e Cavalcade: Tivoil. 4
A 01 fting adjoves for e czeen version, made
by tlagie Film Corporation of Noel Coward’s p1ay bso-
ta], Uves, Cavaleade *” is that very rare thing, 'u: ‘l'om-
& TCig) i\vlesS film that, although made entirely as 4

' . 3o atness. It has
Dh(,rythinenture’ merits the description of grea editing, and

tog,. 83 Superb casting, dcting direction,

A < to) . ra-
‘j‘hntagra,, Y3 Sncc it (gl’ estraint; magnificent cor}:t e
", ffe $ rity and res tudios would hav

oy, Sllects T : ‘Russian s
s f b e the BT o cgare
Stenes " bocomgs a };al’ﬁdp“"t‘ Indeed, m:ttl:ethe cel-
“‘qu anes‘ I found myself wanting to applaud b luld like to
rgsﬁribﬁ iée"ct‘. Lhis iy “.hiICho?niC;s“s(zlbtlety and
: > e 3 ¢4 e 3 SR
e 1 ey detall; s o0 Sikal ot Queen Vintore)
taylly TSSion ftself js unseen, only heard, but '}Stﬁgsfharé C‘
“‘i: dnq - Orded through the reactions of a few 0{ 1 mention
s l"Std Small jznot of people on the pavemeti-

have found it
:Qavlgfesisﬁ(‘?, because most px:oduc?rsh wg};«:gle ‘p ageant an
2 n“thine temptation to display tac se the economy

the, g to the jmagination, and becau
Sn}:ent e prnctis(gd is in JHch Smkllngi:ot?loso show-
; sy S i other scenes, as, forexamPtgvn
‘ht}?&hni arkation of troops at Southamp SAlits Adelity
e p, Sally, " Cavaleade » is perfection, @ the screen.
t"\l}]k‘& iute" of detail has never been c‘\'cc”c%é)n e th;a most
b Enn fact, heen left to Hollywood to Pr u‘fl copy wil
P“QQQ t RUSh film yet made, and 1 hope thmb]‘c historical
My r(f Tor posterity, even if only as 4 .‘.’"]ua aterialises,
Q’Qh*(’fi ‘hen the ‘pl'uposod Film Institute m‘]n for 1its
m%lyﬁ‘s S first quties should be to obtail i;rilgsh; special
"tl'“n‘ LThe whole of the excellent cast 15 % small
Noy Qlih ould he made of Merle Tottenhamh &
W0 ¥eq € Brook, who is for the ]ﬁrst'tlmﬁ"“:“ Al
Mepo®  demonstrate that he 15 ¢ HOF Miss
‘u(}::y;lrge a 1:"1)?‘ = :nd Diana Wynyard: uigtc
\}'i"-v f. Who 'pll\‘;t‘s‘ with the most €xd self
g tfr““‘ vouth to age, 1 content ml’i{;‘yh actress
ha shé is not only the greatest Eng

who has yet appeared on the screen, but is also among
the few young actresses of any nationality worthy of being
called great, and that she dominates every scene in which
she plays.

Frank Lloyd Directed!

NO TALENT NEED APPLY.

That ** Cavalcade ”” was not made in England is perhaps
excusable, since our studios lack t!1e -techni_cal resources
for such lavish spectacular productions, which are also,
apparently, beyond their financial resources. But it is in-
excusable that players of the calibre of Diana Wynyard,
of whom our film companies must presumably have heard
in view of her success on the London stage, should be
allowed to go to Hollywood without any endeavour being
made to use her in DBritish pictures. Miss Wynyard is,
however, merely one of a large number of talented nsal:.lve
layers, directors, and authors for whom hlstrf:e and zp-
herd’s Bush and Islington and Beaconsfield have no usg,ﬁ cd-
spite their reputation. To expect our producers to try an ne
or develop new talent would be hopeless; an_even mlon;e

ious indictment of the native film industry is its comple
dier i whose names are so well
disregard of men and women | < B
known that even Wardour Street might be expecte tg
r\ecognise their box-office value. I have not m_rr;mgn sucn

ple as Clive Brook, for instance, who were little wo?,or
before they crossed the Atlantic, and who cannot ,nou‘,1
the greater part, be induced to return to rhgér patlwgecosmrtg;
Recent film rights acquired by Hollywo I‘)":” ik

d plays by W. W. Jacobs, Clemence ne, Gil b
[?n k]?lu and W. H. Hudson. Charles Morgan sv ie
S f the outstanding novels, of last year,
it orl;e ?Qadio Pictures. Somerset Maugham and
L h]mct'i y vided the scenario mzltc::ial of so many
Tgnsdals fhave o < ble if English audi-
American films that it WowE be 8 ihe heatre to be
ences imagined thesc mlenteéi Crlrll:mence "Dane are under
American. Gladys Stern an ki o iions
contract to write scenarios for Hollywood. SRl
i ssful of recent English plays, 15 4

f the most succe e Universal Pictures
: film by Metro-Goldwyn-Mayer. e ol DisFk
into ﬂ’ﬂ_. ; “ She,” and have already n,mde ”18 b jaitics
ﬂl*;gurgé ‘\‘ln&Holly\\',c)od made Jg?rfniy:;e%:—ghuc‘:ir:m of ihe

3 X %
Whale, who was responsible Both 08 Sk mon o rently un-
play and the direction of tn: lw;:rs, Frederick Kerr does
ltnown to our studios. Amonac;’r* o American pictures, as
practically not*}l}r:g [?::;lzie?lm;-‘lctchm\ and Leslie Howard.
do Aubrey Smith, b

sses of any real

q s and actresses ot
Even when oung native acto English films,
merit are al

<how their abilities in

to show their a A

hey are usug;‘l];'d obliged to emigrate [(\),' c::u::a krglidprodug
e i :

itf t)}fxey wish to remal

n on the screen. 0T, st
ns interest themselves in distinguished foreig
ing concer
1Itgis left to Hollywood to pu

i llo on the
t Molnar apd _Plrande §
|stree will have nothing of Vicki Baum. Fra
oty a West End matinec

idol, and goes to
Le(}frer olt)iccomte?s true that our studios hztu:'e made ** The
o i 2 ¢ with what a cast:
G Comg:tml:g;csic or?: of the few English d(x)x;;?]«itc:i»rsm t:l;g
Al time‘as though

he would bring s "
ne « Rich and Strange
seemed at 0 d who then made
- en—and W
the nativeé scre

i i is a com-
few days 0G0 fhat [ B S Fc)llcct)‘;“zhf British
wrgst/il;l simple matter:
ra

The great neec | Lol
. ‘ oo > o Ha_S_ thlgt tll;leltggntrollers 0
film industry Wynyard? The fact i et s 9l i
o (')f' I;II;islm industry have no use -\gd el e ntion
the British i A :
t recognise & S
2? adopting the _method'

ey sawW O & that has built UP
H tes. i 1d be
) the United Sta he notice that shou
he star system 1% S “ppiechock, the I tion-picture
. In spite of Mr. ery English 1m0 tpaPPb"

rs of every
hung OUSEL 1 ent,

factory a hility, Of lgln.‘lllt) llCE(l no
1S ¢
If you aré smted te the SCr een, keep oul.

MING MEETINGS.

THCO iaH .« The
I':I?Re Hall, Fernhufst?,. Il’elzzc‘tstlltrl:er’i"hursdﬂ)'.
At the v"'ag‘\n illustrated ublic ure, - odalming,
Grent SWOPE 0 Ty the Court Roo) & Co-operative
February 23'.8 pz;-} ‘7-30 p.m. (for ('01(};:}1’;‘;“'? Kenway—=a
prcats Fc?nl{;g{}),ﬁm;mnt)‘ Legturer, TUHP <
> Jucational 1JEPe
i OCIATION
N
; DOUGLAS CREDIT ASS ! 4
GLASGOW D of this association the following

i A istian Institute,
U"de‘i l;h(;“ ﬂ‘;i--iepllcebe held 1?1 :::et;ggrl:(t)l:1mencitlg at
ic lecture Yoo csow, eac peting ¢
ubltg ell Street, Gla-‘*gQ:‘c‘d Quegtinns welcomed.

W i . anry o
g?;lm All interested m\.’l 28.—Subject: * Technocracy and
TuCSd«'l}'v Fcb{'uﬂf" - Sp(‘ﬂker: ] Longden.

L
Douglas Social Credit.
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Events of the Week.

) (Compiled by M illi
PRI b v M. A. Phillips.)
Denmark iates curtr
Anglo-aPr’? f:l_gpreqmtg: currency below sterling.
Bt Lr[;mnl\oxl dispute temporarily settled
_Bankers Association ing sc
medium-term loans to industrf)(r)rmmh T
%l;leder?]-l;lplo'f Bxgtish Naval Construction
amberlain hints urth mies i
I Se ints at  further economies in coming
nternational Steel cartel renew
Building Societies promote ‘l(::l(:]d sfgl: furtl}er s
7 e eme for house re-
Mutiny in Dutch ia 1
Eebin, g East India Navy over wage cuts.
T.U.C. and Labour P
5 arty mas i i
Park. Resolution against ?\I(éi?;)r?tratlon g e
e ar&d sent to Prime Minister : Gl i La el
ary 6. ;
Social conditions in U
i SSYAN i g
H_nen_xployed (contn?zu(;c(l))oooo
L\‘_ox:kmg. part time g‘ooo,ooo
ving m(Koverty 45:000‘000
L] . —(America fon
Milk Comr_mssion reporticlcr)?ldti;lamn " _La})our.)
G prodgctlon recommended i e
ommunist riots in Munich: Hj ler’ i
Aust[n::xan Loan Bill (£4,300 'oooli S e
¥ ) y 1oan t i
el ;l.gland Ty oan 0 repay Bank of
4 rises to
3-44 dols.
g?\?r; %01_(1 share boom continues
ployment in Great Britainvs.q
Hitler and von( E’al 80’009 oL mo’n;fgf)s'ooo
;‘fa%f‘l? 5 Nationspz?rcfﬁgig{:: Prussian Diet
ar| . agai :
Febmarylg. law declareq in Rumanligxz.llnSt Lot
gygr;eSenBage vote pay cuts for A
Vi {alkn'dge suicides 19 since open;
Canadi: in Parliament about Bp]-g’néng“‘
o 1an dollar sti]] fallin i contolay
‘gh_t'from U.S. dollar co%tinow Aol
Re_f;‘ft'igﬁ ;n e nues; francs and sterling
February i or public works to bhe tried in Italy
Al N e ;
S:llll;:]]nt({ have place in Roosevelt’s G bi i
Revol fnges in the Constitution fores = ke
olistion ! oreshadowed.
ebt disnussi;eatinecl el
SC ns y i ¢
i lilgmg s etween \’Vashmgton and London still
New York Municipal W
] pal Welf iati
E,og f)g(y contains 750,;001a%qi\ii3c;c1atlon reports that
ghcl‘ 5 elilrery o ﬂ‘e'persons (including
Febmary mter. sufficient clothing and
Tot_alisutzors o1
Major Nathan
€a restriction

for

rmy,

1 all dog tracks
3 acks sto
goes into OPpositioxg).ped'

New Bal plan now operatin
7uary ll.l:ggg.w ar possible. &

1€ gas-works .
: : explosi .
Dut;:a;l}' ltnllled anp Oi?\lj(:lr:-egt Neunkirchen, Germany ;
Last Indiag Nav . Y
Ji aval mutj ores :
Februar}’b ]113: 1933 R bombing of

pan a d S .Qatmne .
'd ir n Ledgue of
ore tallc of U.b.A. dlCtatOlShl

1g1d martj i
o Afrl'tttlzilrll 5{\\ in Ruxpania: many strikes
% ot officially ¢ linked  to ste'rling but

wi
T \“xll Probably follow it
February I

VVor[d

Fep

relations strained.

ann release, i
4[,:, T ased from prison,
“conomic Confer,
or ‘rence
Cun. n;eruz}n Debt talks i
) ;x\r( -W!utc Star traffic
tlantic competition,

Hooyer
on Debts :
i ¢ return ¢
usin » o o ' .
Japan d(ﬁicl_jtlbttz'irgetﬁ)é‘,vl??nfs to fézicilit:’lstfél nttli)‘il:d i
T s Committee of Nineteen : i
Fabrlz)mry 7 n‘nf sent to China ; War probableeen‘ e
eath of H. C. H |
y - C. Hambro, of H
g o, ambro ank
etroit)::'(; %}”}lﬁ' f’ﬂd 'C-'lbles and .‘Nird;s&{]tl‘;’ s
e Q([:g‘lfl(ignte: ft’ail;xre of Uni:)n Gl.mrdian
. slosing of all banks (5
oo (:sht:duy moratorium;\declamdbmkh i G
3 estriction plan in full force,
ansport Bill passes Commonz(.

linked up with Anglo-

pool with elimination of

NEW AGE
Unemployment in Great Britain :—

Registered 2,903,000
Unregistered since Anomalies Act 170,000
s
Total, January 24, 1933 3107319
Total, August 24, 1031 2—1‘_733,’0,00

Increase during li ational Govern-
uring life of Nationa ' .0\ 000

ment (17 s
February 16, 1933,( Tgerie)
Political treaty signed between Czecho-Slovakia, Jngt'.
Slavia, and Rumania, under auspices of League
Nations. . lect
UnsuRccessful attempt to assassinate President-¢
oosevelt in Chicago. . inst
French shops in Pari!; and elsewhere strike again®
increased taxation.
February 17, 1933.
Michigan financial collapse : serious flight fro flar out
commences : Bank of England supports €0
. of Exchange Equalisation Fund.
Riots and strike continue in Rumania :
many killed.

m dollar

strikers fired 07

LETTERS TO THE EDITOR'N
THE NATIONAL CREDIT ASSoC'AT].(: or b
Sir,—May 1 be allowed to thank John Har.gra}ouf 1o
amusing contribution to the correspondence f
Issue,, and to suggest :— the
(a) That his movement be now lfn?,‘"n 22
eyed Movement for Social Credit. bear the
(b) That the Head Man henceforth
‘“ White Rabbit.”
Faithfully yours,
E i ) STEPHEN W'Gr 2
Director, The National Credit Association ©
60, Gower-street, W.C.1.

WYATE o aity
eat

February 17, 1933. dit AsY)
e i 0 ; 2

. Sir,—I have no desire to carp at the Nqnona;cof‘d am;il:’ﬂ
ciation, but when I read the copy of It iof im resst #
report which was sent me, 1 had the same Sorsay the leathbrs
that Mr. Hargrave received. The report, t0 Its .ﬂu] el
a membel ¢ misp oy

not likely to induce me to become ¢ in isd
can only be described as suffering from 2 Straul Orgaﬂlsman)'
flippancy, which ill-becomes such a SUCCES,
as they claim to have. ‘... becaust th?ret'c;"s’
nisatioPoretty, e

Peo.plg. that seem disinclined to join qrggi ! 1y
periodicals, or to fill chairs at meetings:  jionces’ el
5 d one’s audier actlcﬂd;

. r
qtherlng P jsla r
o s€
the f“'l;qlcw

ot

to describe one’s subscribers an
may say that we have now succee
the whole of the Social Credit Movermey
under our wing.” How patronising!
being with the introverted type of persen
Economics are merely a cort of intglliectua
from practical life.”””~ What a bright
securing their money or co-OPeration n g

And why this Americanistic back-=f o
Shades of Plato and Newton, tWO mtroresen
grouse at extraverts because some of thema me”

I do not understand the emphasis % “yaq
Daily Mail. In the last ten years thereoﬂ'ler par g
more space given from time to time byf reader®; Cﬁﬂ"e"ﬂ
as serious and more influential circle 0 nme’ igh) ¥ b
News Chronicle, Manchester Guardia’ Contes al ?1d Pot
(to mention three different types): . e letters nhis eﬁ:"d
a stream, continual but varying in S1Z6 ?qs peen | "
graphs in all sorts of periodicals. anc it lh
on the part of a large number of 50clﬂts
down the country which partly accounchtor i
spread of Social Credit ideas. Another ainst the
past Social Credit has had to contend A84C,hing g ot
philosophy that next New Year's) Doy er Thol or I
better was bound to arrive round the Corna ;;fo& ]
been dwindling lately, so that propaga” fion” s |
than it did. i1 suggey

5 But I would end this letter with a ~Sm‘:lx d gmcn dit o f
Green Shirt uniform has made a ST ‘gocial Cr ehel e
have become somewhat associated with an 2 pf*
wise. T suggest that adherents, when ny grf’”‘,’, Lt
inclined, and whether they belons o & ediv £1n )'
or not, should wear a strand or knot 9% e plact: ich v
in the lapel of their coat or other suitab jour whiis o0
it would have to be purple or some (i:-,n." mi
clash with ** The Wearing of the Gf& cditor® "oy

ded in g
t in
our °77 ihe

voluntary badge should lead to Socia that 0’
2 X O 2 tly ¥
another’s acquaintance more frf;g"c:xtiﬂ opP®

occasionally to them finding

1
prita® [
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4pproac : .
of any (’j’isr}l‘:;‘l/-SOC!rll Creditors. I have been unable to think
would, of antage. Members of societies using badges
+ Ot course, continue with theirs.
HiLperic COUSENS.

Sir,—ag
Cf&di’t i;\bB?- worker for the introduction of Douglas Social
Hargraye's llmm"l very much regret the publication of Mr.
owevey T Ler in your issue of Februay 16.
ay be, it “}:Slt('lﬁod the criticism of the Treport in question
% the 25500t o) have been much better expressed in private
5 ym} h;l\:ﬁmon concerned.
Cannot aﬁ'orde often pointed out in your inspiring notes, we
the e-“tablighmm neglect any possible avenue of approach to
Teciate the cf';_t of Douglas Social Credit, nor to publicly
9, timis e efforts of any sincere worlkers, however unduly

Ure] ) »
w Aoy this is a case for the policy of Mark 1x., 38-40 :—

n
. o e : P
John answered Him, saying, Master, we saw one .

tin Sk
Syone devils in Thy name, and he followeth not us : and
Orbiq him]m' because he followeth not us. But Jesus said,
hmelracle e mf_‘ot: for there is no man which shall do a
y name, that can lightly speak evil of me. For

at is =
® 1ot against us is on our part.”
« Up Doucras! ”

RIpSETER S s
;s:"“ld writ23m~k it extremely regrettable that Mr. Hargrave
dif, the atlin such an autocratically superior way regard-
hacrent the; onal Credit Association, because, however
Ve the S'lr:; ?eth.OdS, the two organisations undoubtedly
e Har im in view.
;s the \erg{a"e ““ knows * that the Green Shirt movement
;I?Plies thy 0 success; he does not actually say o, but he
puld eatt 1t is the only way to succeed. In that case he
Ouolld‘that quite 19 out of 20 of those who can be
Ment iga? supporters consider that the Green Shlft
i . 1ar ‘\'it}S: in itself ridiculous. I speak as one who is
0n 4. Parts of at any rate, several hundred Social Creditors
thig o.f the country from whom I have made enquiries
atI shouﬁzmcu]ar point.
bol"ast 9% say also that the Green Shirt efforts discourage
T, an(?t(;]r cent. of those who are attracted by the Douglas
ulmySElf kn er point upon which I speak with experience.
alp, Teaq oW the case of a well-known writer, whom most
Y atleast once a week, and whom we hear occasion-
i aned“"lreles.&;, who was taking a keen interest in the
Wh, Deq ¢ Who ‘Wwould have been a valuable ally. He finally
't as being ridiculous, forming his opinion almost
Y the fact that at some meeting he was attending

Onom s
- 1Y Or some istant subject somebody in a
res b ) « What about

o hn-t k . ¢
o <ept jum d askin
‘\SMOstu%,l.“S Sch%mje? IpINgHUPRANEES g ;
arts‘ociatiol“ agree that in the report of the National Credit
y e i 1 there is undue enthusiasm over Professor Soddy’s
n thOSE \thc Daily Mail, but this is at Jeast undgrstandable
by ven tlv © have found the boycott by the National Press
h, Ur o Mention of Douglas’s name a VET real barrier
ad“SOnabl Orts. On the other hand, there is nothing un-
a]mlit Sof‘-ln the suggestion that should one community
) s "ltldl Credit then the whole world must follow suit
by Vmced once.” Thoge of us who, like Mr. Hargrave, are
N & abqthilt the adoption of the Scheme would immediately
\\-c?clud;n t enormous prosperity can hardly refrain irom
lu:q bf'ginihat such an object-lesson would be ?:e that it
iy ‘ i ion to ignore.
u']dztlflgeat, tp;)SSlb]e for any othfeg m'ltllog r:: 2 t% el
at OUS great majority of »0¢la S
Sy the parad‘“g in green shirts, and are inclined to
Sy €8 oS doing 5o look equally as ridiculous &5 they them-
;[ﬁ; Jhat T‘ld fe§|’ but at least they are tolerant enough lt)o
Qr‘“ed to 3¢ who think such a method of value shouldthg
b Shj,Practise it They do, however, expect frobm o
lits some tolerance of their own less flamboy:
Opinion, more effective methﬁdx b

Si “ 7
Uit THE casE AGAINST EINSTELRST oo,

8 :;‘ to n(; teply of your reviewer to MY € oif e
hf. t:rt corr:’ and, I would like to believe, tg 1ll>mhz;s'b(ten
B qa"y m’ct in his suggestion that my 00

;.l. at dltreated; I have, in f

Veq b e
‘l‘hpfq_ t he eulogistic tone of most 0
tances,

GQm ing & except in one or two ins : e
»'\ivﬁ'“nt, clativity .or_into my criticism 13 Slzi‘?:l'o‘gf ith('
"1“"‘ USitin, - certain circles, amongst the pult ”cec the
thy has E have heard from three different s'our olsh;cibl(‘
b,"'so%k, ten passed round to ignore @% far ‘;,Slppn]glkos
hQ!’rf‘sPu"diQr the pricking of the Einstell bub it of the
iy :.ttfl"r I:S look ridiculous. The sole 1“%9?:%" whom
4 S v - : is is BaNS 3
th to ek \°, Virtually to ery, B;'}fq:h:f.;j by The Times
f se )

Another method,

£ aring that
false statements, one, indeed, glaring

o N8
I it ke S0

is + Nime 1 ! 2
S fop self felt obliged to withdraw, lt'l'lﬁ("d in calling |

that reason that 1 have felt jus

on Toe New Ace for fair play; for, while I am not of a
temperament to allow myself to be strangled in the dark
by the mutes of the Seraglio, there is also involved, apart
from my reputation, a question of high importa'nce in
science.  Your reviewer has ne right to say that I assert
that the Einstein school * faked the theory (or the co-
efficients) to suit the observations ’’; I am so little positive
on this point that I refuse to assert the contrary; my argu-
ment was that their mode of producing a law of gravitation,
and drawing conclusions from it, was so outrageously lack-
ing in the due consideration of all the factors, so devoid
of rigour and cogency in the mathematical exposition, that
they had no right to claim any precise determination at all ;
and that, knowing the discrepancy which required bridging
in the case of Mercury, it was not surprising that they
handed in appropriate figures. Then I pointed out that—
even passing the sponge over their irresponsible methods—
this apparent exactitude told against them, for had all the
causes of error been taken into account, the discrepancy
itself would be seriously reduced. 1 added that their
methods of calculation, if accepted, gave markedly wrong
results lin the case of Venus.

There is, in this reference, nothing of inconsistency,
nothing that ** savours of the style of Bernard Shaw,” for
I am dealing with facts on which Einstginists and anti-
Einsteinists are agreed. I did not enter into all the side
issues, for, even where amplification would have reinforced
my case, I thought well to restrict myself, for the same

reason as I now reluctantly cease—limitation of space.
ARTHUR LyYNCH.

ublished Lynch’s case for Lynch’s

Now that we have p
! 4 hope to be left in peace.—ED.]

case against Einstein we

Putting Over Douglas.

'S ADDRESS TO LEISURE SOCIETY.

re Society, held on
engineér, and ardent
desty and quiet
nd down the
ort for Social

MR. TUKE
To a crowded meeting of the Leisu
February 14, Mr. J. E Tuke—Quaker,
Douglasile——outlined with charming mo
humour some of his varied experiences up a
country in endeavouring to obtain active supp

Credit. ; T
Since his introduction to the Douglas theories by a fellow
Yorkshireman some fourteen years ago, he had been un-
that the only hope for civilisation

;hakable in his conviction
;l}msl ?)?\fed on them. Though he had never real!y gone out
 ids gate Social Credit, contenting himself

is way to propa 1im
?\fitlf:lsputzgng {)ts %ribnciples. before people .and asioc?tlgz
with whom he had come into s thetic cdon ac e
speaker had at one time or another demonstrated to po e
and adult education groups Rotary clubs, pmope?tltvgbzoﬁng
ties, and religious bodies the vital necessity of distr1

H »”

i the wages of the machine. i

The Soiiety of Friends had naturally been one of his ﬁ:‘st

biectives, and it pleased him to be able to mentlpn"reso u:
‘t)' Jns to the effect that * credit shou’d be democratica fycgg:_
t'xl'glled » passed as long ago as 1922 by conferences 0
omic committees set up by the. Friends. e

In recent years an outstanding event in

s a Douglas propagandnst had been e o tain,
2n(f of 19?9, among 123 ne\\;s;:}::pe::rgs o8

i ctension of the

Jetter urging an et e :
Macmillan (Commission: The le , published b e

by forty leading Douglasites, hai &
i rm

Gl .o time by the forelock when his own fi

He Il mc]}‘ﬁeg %r;(taheyBritish En_g:nee_nnng})ixlsgc:)z:‘tut)}?é
lll? 5 ll])‘egn‘fgar:: to big men in thg engg:}e;nsnogc W

i i voca C

. o i oduct of industry,
directorate of the oiation, & % o
a:: engineer’s Way‘tof distributing most encoyraglqg rep],to::
and had received a :g e had sent @ qu_estxom;el;ilze n(::n h,\
i o 'twog l:fo r;he- Machine Age to le‘sd;x:r?aguand 2
) including Mr. Montagu * gd b i ot
B thodox economists. The hedg! ’g antaiils
wen-knownrsorgivcn by some of the latter gentlem

., answe 5o g
s u.s‘emmt. logised for his ‘‘ bragging,

od him (:nuch am
caus Mr. Tuke al;‘: his address had been worth

ider th S

aid d cons! b g

}\;/l;fil?;f it stimulated othe(l]‘ lD((:)U_i.i’S(s:easdmn
: -opagands s

his methods of P OP"‘g who were fikely to un

ussion of the greal

they made with peop!
:n the ensuing disc
in the ensuing LA Towas

yiews.
ntion was saog Socl
di%{ci?lt;es in the way °fh§?v,§2ts’?3;gmcu§ﬁes would be largely
enerally felt, however, e emulate Mr. Tul}({ g .

gvercome if Douglasites trie

Tuke’s life

h an aptitude for
tage of contacts
derstand their



204

THE SNEW. "AGE

FEBRUARY 23, 19330

—

MANUFACTURER clearing stock of Men’s and
Women's Camelhair and Wool Cardigans at 10/6
each, worth 17/6. Pullovers in Heathers and L.ovat
shades, 7/6. Jumpers, all colours (to your measure
and design), from 7/6.

RICHARD HAWORTH, Busyville, Letchworth.

THE “NEW AGE” CIGARETTE

Premier grade Virginian tobacco filled by
hand in cases made of the thinnest and purest
paper, according fo the specification described
in this journal on January 23, 1930.

Large size (18 to the ounce). Non-smouldering.

Prices: 100’s 7/6 (postage 3d.); 20's 1 /6 (postage 2d.)

Price for Export ex English duty quoted
on mimmwm quantity of 1,000.

FIELDCOVITCH & Co., 72, Chancery Lane, W.C.2

(Almost on the corner of Holborn and Chancery Lane).

Social Creditsgiading Course

S diC(?mprisi.ng:—
oci edit in Summ 1d.).
The Key to World Poliggs((ld?).
Thxoughpgnsumption to Prosperity (2d.).
Great Britain’s Debt to America
Post free, 6d. the set.

C SE'_l' B.

omprising:—
Set “A” above i
The Veil of Finance (6d.).

Post free, 1s. the set.

CREDIT RESEARCH IV.}I(B:'I}ARY »10, High Holborn,

The Social Credit Movement.

Supporters of the Social Credit Moveme
nt contend that
under present conditions the gurchasing power in the

hands of the community j i
the whole product oﬂﬂl y is chronically insufficient te buy

1 industry, This is because the meon
{:}m:e(; o:oﬂllinance capital production, and created by t;Z
thes, And &t purpose, is regarded as borrowed from
clmrg’ed e erefore, in order that it may be repaid, is
fallis toﬂ‘o the price of consumers’ goods. It is a vital
: u!’ﬂ o re:;t New money thus created by the banks as
the ptr yable loan, without crediting the community, on
withs tle:ngth of whose resources the money was created,
This 1 e :llue of the resulting new capital resources,
ol :s given rise to a defective system of national loan
i n andcy, resulting in the reduction of the community
e tcon ition of perpetual Scarcity, and bringing them
ploym: thu:e with the alternatives of widespread unem.
i nt of men and machines, as at present, or of inter-
Ritke omplications arising from the struggle for foreign

The DOﬂglas S el
ocial Credi Is w
this def, ¢ i ! t Proposals ould remedy

the purchasing power in the

viadnedse ;t the community to an amount sufiicient to pro
his O;CﬂVe demand for the whole product of industry.
of Cl:em“cmmse, cannot be dome by the orthodox method
necessaﬂlg f€w money, prevalent during the war, which
currency Yh}lllves rise to the * vicious spiral ”’ of increased
higher pry gher prices, higher wages, higher costs, still
. PHCES, and g0 on. The essentials of the scheme are

the sim
tion of ;‘ﬂ?'}fons creation of new money and the regula-

rice of consumers’ goods at their real cost of
ﬂ'ﬁi‘f?ﬁ" (as distinct from their apparent financial cost
this {5 gy rcoCnt System). The technique for effecting
3 'Ully described in Major Douglas’s books,

al ¢
ts,

SUBSCRIPTION RATES.
toThe Subscription Rates for * The New Age,”
any address in Great Britain or abroad, are

8. for 12 m -
F 5 tisats, onths; 15s. for 6 months; 7s, 6d.

—

CREDIT RESEARCH LIBRARY

Books and Pamphlets on Socw

BRENTON, ARTHUR.
Social Credit in Summary. 1d.
The Key to World Politics. 1d-
The Veil of Finance. 6d. =
Through Consumption to Prosperity:

GlGIM. ;
The Nation’s Credit. 4d.

DEMANT, V. A.
This Unemployment. 2s. 6d.

DOUGLAS, C. H.
Economic Democracy- 69 e d
Credit Power and Democracy. 7 ot System- g
The Breakdown of the Employment (o5 78 %
The Control and Distribution of rOttawa.) 25:
Canada’s Bankers. (!Evidence ft
The Monowoly of Credit. 38.’1911
These Present Discontents: 1h€

Social Credit. 1s. 6d
The World After Washington-
Social Credit Principles_-_s 1d.
Warning Democracy. /9. %% .
The Ne%v and The Old Ecor}om)‘cs‘

fessors Copland and Robbins:

DUNN, E. M.
The New Economics. 4d.
Social Credit Chart. 1d.

GORDON CUMMING, M. =
Introduction to Social Credit- od
H. M. M. )
An Outline of Social Credit. 6d.
HATTERSLEY, C. MARSHA!;IJ-&.
This Age of Plenty. 3s. 6d- anq )
Men, Machines and Money- 4 0
HICKLING, GEORGE. (Lego"
The Coming Crisis. 2d.
POWELL, A. E. ;
The Deadlock in Finance. 37
The Flow Theory of Economic=:
TAIT, F.
‘The Douglas Theory an
3d.
TUKE, J. E.
Outside Eldorado. 3d-
YOUNG, W. ALLEN.
- Ordeal By Banking. 2%
W. W.

More Purchasing Power- 25 e
Critical and Constructlv; Sohtics
Finance, Economics; 22

DARLING, J. F. .| Gold(a1EAN
Economic Unity of the Empire
H%RRA%INA]£ F. b " ¢
he Plebs Atlas. 18. | Vola
An Outline of Economic Geog™P

2d.

Labour Paf ¥

. 6

LUDOVICI, A. M. sed
A Defence of Aristocracy: 7
MARTIN, P. W. 6d
The Limited Market. 45 ™

SYMONS, W. T., and TAIT, F:
The Just Price. 2d. Finance =
Instructional Works.on
BARKER. D. A.
Cash and Credit. 3S.
CLARKE, J. J.

Outline of Central Gover!

’ment.

Loﬂdan’ 1935
Addvess: 70, High Holbor® oo
o) 70 lllg-h'rgga (7e
RENTOPS! pim ey

B §oB
Published by the Proprictor (ARTHUR ted 10T "don,
W.C. :'I,':-(lop‘])unu': Chancery 8470).,?‘ﬂ02§l;wt, Low
LiMirep, Temple-svenue and TU
Central 1571.)




