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he D€ lasg Financial Camouflage.
™ Y tybe time when we indulged m the use of
31 eﬂ’" these “ Notes > was on August 20,
Crigi 'S obs we quoted the Dean of Winchester’s
tiz,e" > that tleWatloq, apropos of the Australian
this Y€cong ]g /zbankmg institutions were ‘‘ an effec-
Yy, tme j, amber”> We now indulge again,
Of thBenjamrESPeCt of passage in an address by
delive Chaselr\]I M. Anderson, |r., Ph.D., Economist
Cred befl ational Bank of the City of New York,

&932‘3 New -YOre the Forum in Investment Banking
Wje;. and reol‘k Stock Exchange on November 10,
# NprOd“Ced in the °“Chase Economic
This ew York), No. 3, dated November 10,
8oy 1ave is what Mr. Anderson said —
to d g andgone at length into this matter of the
Te h unt ard because I do not want any ghosts
I \iol'd nou.s at a later time. We must clear the
0qy Dt tow’ and, for the sake of this same record,
elel1 Begp] emphasise another point. The Ameri-
arecte - e do not believe in fiat money, and the
T not . Presentatives of the American people
entey m§°‘ng to give us fiat moncy Jegislation.
thes. they dﬂlrt with disguised unsound expedi-
Bagih as angers of which are not obvious to
R edlgct the Goldsborough Bill, which was
}'{Ig ma~r°‘.1gh the House of Representatives by
ey giotity of hoth partics.

uacd te Eht not to have passed this, bul the
B lehedchnlclans in the Senate very effectively
wout, od it, not even letting it como {0 % vote.
I’asasllreS en it comes to undisguised fiat money
Q.3sed , like the bonus bill which the House
bp00 1 38t spring, which proposed to issue over

m
3 the Uion dollars of Federal Reserve notes to
is different.

& Th& Veterans’ honus, the case 1s
ity ':‘guse would not have passed that measurs
% ¢, The # not known that the Senate would kill
i, Pasg ouse does that sometimes. It s easy
i Jut o~ the buek.”
Qj,:%'ence, old Senate rose magnificently t0 _the
N, o» and by 2 splendid  bi-partisan
¥ of 62 to 18 they gave it a definite quietus.

Bonus agitation, and even bonus legislation,
will have to be fought again 1n all likelihood, but
I do not believe that the advocates of the bonus
are going to handicap themselves again by a fiat
money complication. Congress is not made up
of saints. There are nien who will make dema-
gogic speeches 1n Congress, men who will ** pass
the buck,” men who will avoid issues if they can.
But the great majority of members, both of the

iots, and, when

House and of the Senate, are patrl
a clean-cut issue of the credit of the Government

or the soundness of the currency, or any other
basic,.fundamental, national interest 1S before
them in unmistakable form, 1 am not afraid of

them.

When our friends, the Vanks, take us into their
confidence, they do the thing handsomely, eh what?
We need hardly stress our Sdvice to speakers and
writers on Social Credit to put this quotation in
their notebooks. The reference to ‘° technicians 1n
the Senate '’ comes as an opportune reminder that

nificance, 15

¢ Technocracy,’ in its etymol\%%ical sig]
e pointed out in our

not a vision, but an actuality. We
issue of March 206, 1931, how Sir Henry Strakosch
had been suggesting, 1 his speech to the British

and bank-

» Association, that en ineerin :
each other, an that their

functions of
techniques were based on equally exact
1 laws. “ We

and demonstrable scientific
engmeers,” caid he in effect, ‘are z\ccustomed to

measuring things »__the financier using money as
a2 standard, just as engineers would use pressure-
gauges, volt-meters, speedometers, and so forth.
This was a subtle insinuation that, just as an expert
in applied physics was entitled to say the last word
on the physical limitations of achievement, so was
an expert n applied finance entitled to the last word
on monetary limitations. There was no question of
political obstruction to scientiﬁ; enterprise; it was
simply a question of cold sgientific collaboration be-
tween two groups of experts, each the repository of
specialised knowledge of 'a particular phase of
satural law. We suggested of Sir Henry’s speech
on the occasion mentioned that it reflected the inten-
tion of the bankers to forestall the policy of Social
Credit advocates, which was to induce authorities on

Engineers
ing were
respective
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the principles underlying applied science to endorse
the principles underlying Douglas’s system of applied

ance, and therefore to reject the principles under-
lying orthodox finance. Banking, as practised by
the bankers at present, is not a science, but an art—
the art of getting their own way. And since no
trained scientist would, if he knew it, allow any
weight to a non-scientific criticism of what he pro-
posed to do, it was necessary for the bankers to base
their claim to be consulted on the ground that they
were scientists—leaving it to be inferred that because

ouglas challenged their procedure he was a non-
scientific busybody. Possessing the monopoly of
the means of getting their own way the task was
easy; and its accomplishment s lustrated, on the

other, by the invitation issued on behalf of the
British Engineers’ Association  to Sir Henry
Strakosch, and duly accepted and fulfilled without
or impediment being raised to hijs
; odlin was the
' “ proof * that Short
lacked the scientific eredentials of Codlin was that
Short got gagged while Codlin Was presented with
Vvoice-lozenges.
MSirh Henry Strakosch’s
drell 12, 1931.  Aboyt three months revious]
namely, on December 3, 1930, took place t%e famot}llé
otos Club Dinner to M, Owen D Young in New
ork. At that Dinner was Mr. Benjamin M. Ander.
th Anderson whoge candid

: L He spoke on that
occasion, and here js a.passage whoge resemblance

0 akoschean senti-
menf{ Is close enough to Suggest that Strakosch was
Speaking to Anderson’s brief, Mr. Anderson said :

“« -
We—the €conomist,

place on

€ politician hag 5 very different unit
- . Of
e sUrCIhent WM s unit of measurement is
Votes.
And so, he went on g 1
when the  pure ec t and
the pure politician oy S i
t . get together to try to interchange
'deas, real difficy]ties ArIse IS Y g
§ e 2/ S unjusz.”
t_eaders will recognise mn those remarks the fo7unda-
1on of a case for substituting technicians for polit;.
especially of a case for

iesaiﬂy Intelligible. ¢ scientific techniciag there
Sl fuch thing as an unjust law : so that if he can
SciAEO to regard the ¢ la\ys > of finance as laws of

chce, Egld to hold that view as a political adminis.

;‘)‘:ﬁi’r, gl Would not he deterred from pursuing a
ndyi ) ;C USE 1ts consequences entailed hardships

] . h their ol :
l}’(r. ‘. /Inston Churchill is a cerebral “ tochr, 2 g

: technocrat *’ in
this SCNSe, as was shown by hi k riee
il w Y his remark that un-
w >Nl consequences ”* of financial

‘ I G 1al policy were
Proof of jts soundness *'— 5 sentiment whi)éh out-
il Anderson, who limits himself to the
calement thay %10 consequences are compasipy, with

- but we must allow for Mr. Churchilp’
Drobably s Lor Mr. Churchill’s

y. “eng the reproducer of his f ’s 1

Barych S, sentiments. I S s
Anderson’s thesis

o '
Was that thoos SR at the Lotog Club Dinner

three fallacies of a bankrupt

- hich pro-
statesmanship ’ '—namely, ‘‘ cheap money ;,hl%ep =
tective tariffs; artificial price-stabilisation.
plained that— b % -

““ The sound working of this syste flexible
20 lit free »
calls for competition, flexibility, 1] the truth:
prices, quick to move, quick fo te
(Qur italics.) : ost im-
He concluded with the declaration thfl‘t t:t}tl: I;I;ovisian
portant function of government was ‘1
of sound money.”’ Id8
B oo, it oy sound money o
money kept in fixed relation to some C oot i
of many commodities, I mean money
relation to gold.” (Our italics.) . on the sal®
And Mr. Anderson’s recent addretsjs iltsed'States ; d:
topic: it is a historical survey of r;;hat « the g0
ance adduced to prove his submission | hat countf}’f:
standard has never been in danger ’ in hasis const q
The passages we have selected for lecingt andar ha
tute his explanation of how the go of this jou e
been kept out of danger.“ As reatdﬁl;lsard » iga 50};0,
will appreciate, the term ‘‘ gold s l? ow as the MOl
bolic name of a thing which we kn hich has nbee 3
poly of Credit. That is the zking Which
: ‘ the buc that
been in danger, and ‘‘ passing on boasts,
the technique by which Mr. Anflef.ss e
bankers have protected it. .th.l the for
double-crossing Democracy within b
Democratic Constitution. ! o the 08
It is now plain that the problerél Eﬁffrat of set;“t 5
Campaigners is something moref S chnical se fact
wider intellectual endorsement of t licy. That th
ness of the Douglas Analysis or ‘P?eld yl'lpon,, 3’:5 who
of its soundness should be énfclos e inqulrfziom 1:
monstrated whenever requuii do S Onsﬁat thgcrh
are competent to understand the sense tha i
necessary ; but it is not Vl,tal 2o conver be
is some fixed number of intellectu

not meElAItl
posite vl

ﬁ xzd

)

exercised in support of the new %?éfé’y
ment the required number has a enough P2 s
—that is to say that there ar? financial 5Y* inf

know the truth about the presen ufficient, o
the Social-Credit alternative, ?fndtl;\?esmo wtuée d:f
ential positions to make an effec to ca

0 0
fidence directly something hiﬁgﬁnsdefencezvent,or
Money Monopolists to leave ature of 22 teraC
That something will be in thed?]ct of the 1 n) a?
a deed, or most likely the pro anforese® o
between certain events (possi itated): is 08¢ o
certain deeds 1(possil::jly u‘élc’:eg;e problem™ e “”(I,lti"e

Events im eeds. n mot. ¢
deciding whaF; }zleeds will be d%nfeamust ' ;notf';lf
them. For deeds to be done t o an th%t in i
power actuating the human agi?.ng’s an son®
power is generated in the Feell First L€ of
Reason. 'As the authors of i ist:'
Logic ** remark :— rse of acl_‘hicp bt

“ What persuades people to @ foﬁﬂuence “),5, : Tt by
so much argument as a persona Newman Stif“' ngeﬂc‘;
feel to be good and right. As J- H(’)t as a Sysna inﬂrﬂ_; ‘;'
has been upheld in the world, I;) the persod atté (0
o« < e W hesarent sce e teachers S5y O

Siel e Who are at on a
;)tf.’ Lo::;gn:md argument come Slegoi?niyortf‘”ce It ¥
rect our feelings. ~And this is Flht direction;,

—to guide our energies in the “gnte";genﬂy'

enough to work—we must work 1 £ soci
If we consider the struCt“ren:logica]
country as laid out in a phreupy ¥
can say that the masses ch'ons lie, a"i
the cranium, where the emo fhere the © 00
classes occupy the front, \;he ba"ke%serﬁ i &
Capacities lie. In thig ﬁgm’el. m B brﬂg o
cluded. They with their po 1y Jpich ¢ if Whdef
sidered as the environment toct. j owk”ownf i
Society in its totality will rea sufficient 17gro
right in' our judgment ‘fhatha - tellectt

3 g . = . n
of Social Credit exists in the

$i3ie 5SS
has to be reached before political Pre In ourljﬁued :

_—— e
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the Premier] will give /is careful attention to any
suggestions which you may care to send him.
(Our italics.)
And Mr. Stevenson wrote (after receipt of the afore-
said suggestions):
““ The Prime Minister has asked me 0 thank you
for your letter of the 11th September, anq’for the
suggestions which your letter contained.

The only definite conclusion that may be drawn from

the socia] head the stimulation of the emotional
aack of the head cap be undertaken with the assur-
I,HI;Ce that the resulting impulses to action, however
Chaense they may be, can be guided along safe
In anels, Tn political terms, the arousing of feel-
ce%i against the policy of the bankers can be con-
tion fated upon to the exclusion of technical educa-
IedThe Significance of this analysis lies in our know-
Soge that any ground won from the bankers along

tou. 3L Credit lines is more easy to defend against | these letters is that Mr. Llo_};d Georg;hgrc]idl;gir; m;;ig
d?l}nter'attacks than have been any past coups aware of the fact that t;) 1et }forfv ogld e
iné’llx(; e wiolutions. The reason is that {)egpl'lz o am‘gecli. ttg;ﬂfi:ox?t%tig]iﬁte sugges(:ions can be reason-
LCnce yy i it will be less | careful a .
hesit o understag;ie Srgzsgngfggff “:)f coming | ably construed to mean that he would pay Major

oup o ﬁo undertake

: i i tions
¢ Social Credit side when the occasion Douglas the compliment of referring his sugges

: : i
;)Ele S ether such people are at present them- | to the Government’s ﬁm'maa; raedsv;sizsf.err\e]ghgcas ﬁgt
c?e‘;i dhceuvring in their own spheres towards | pens wh{aft S(Lé(l:g ;%geiigog; B i
faing, 'S SUch an occasion we cannot know aﬁuat thlflré ;—Illgusévolf Eommons o ue iy it iy the Ml

Uncery, - €y are, so much the better. e
thoge 0ty whether they are or not will not prev elr;
g o opi0Se feelings are already aroused from tak-

Silon, € do not believe that a popular agita-
slefldprompted from below and organised with the
fan ¢ 1€SOUrces at the command of the promote}:s
Nope,, 1ESelf completely carry the defences of the
thay % InOHOPOIY- But there is every probability
aChiege Pr‘?Pel‘ly organised popular movement can

1 ‘“ sighing ** over the letters and pamph-
ﬁeftﬁsa‘;l(si;rissedgto Igmt bglo lz)é ftlgagglliilveriligimﬁi
rell; we are not bou b L -
I\_/’lecf)}rfd ‘lv(gclelo}geedid anything more with ?}/{:J%reggsgy
las’s correspondence than to try it %x‘}e ol 7
officials and see if they sighed. At
orumbling at him for doing no more; SR
Sl ing himself to the risk of so

exposl : | 5
l\lvlﬁillli(ljiat?gn—fzr those officials might have sworn a

he Mitia] "syece h a nature as will ou mean, bringing this
Del‘p It0 over C(lmlsél Ct(ljleessheessi?zfmililgs of more powerful | him: Wha}t]g;e? Tell tlclieo 4 to ’go fo Hadelsl. ,t’
\vaypti :fld €ncourage them to explolit in t.?eéyogwn Howevetrnrl,:t us come to our mai}?_ C;;]omg},] e“al.}‘.ile};l:uf
SUccesses achieved by popular agitation. i iews over whi ; L
pewe Were conversing the O{hgrpday with an ex- | the 1dent1c§11 xgvzlz are now being seriously promu

tien - | “sighed outh of
ajn,°€d business man who was personally ac il by e Treasury through the m

¢ > ] South | sated by ¢ illustrating the fact
(‘)Nalgsn %uI;Ot]only'Wlth Mz, Langf li? IlN;e“;manent %rlr. Neville Chamberlaltn,ogllcl;;l; :f High Finance,
i Ctl}iﬂ‘ ' taESOSthtthél num};il;]togergice He told | that evén the peémb?ir;aining are the most m\]{%)la'm-
s ate Government S 5 : in form and Dy ficials to Major
Breeqt these officials, in private conversation, | who in for £ all Government offic )
Sty od Wit} el i i ang, notwith- | gply hostile o /& been compelled by the logic
Seigg e e]f(;fléttshieriq l}g?st];gli(t:};at‘vysl .211‘ gO%d a public | Douglas’s ;deggbthg;a l;‘e{eploit his reaﬁonmg‘ S:‘Iellc;
ang it as § “preceded him, | of events to a ‘ m, so much the more su
ihg that 12;3’ Wsetritii?iigy“ggt l:)afd Sl}),mpathy with | that hashhapp%m::i tﬁ;ggg:;ing among g(‘)vﬁmmt(i?;
. : 1 c ially
iy et ¢ nd other attacks on | myst it have bec ldom generally—espec :
i th. °1€ of newspaper a it campaign I | permanent  officia in the Spending Departments
%txs\g"alia I;,gnfgsef (t)lf e %g;:]ls%z(z:tbe th(froughlv Section sof t1t engeprlgyti%ymcan hagsly pa?s a bﬂ‘l,eiotrh 2
Wo, AMcaq ol these oft : but it f the State w 16 tive glance over |
Ofould beed,about the technique of the.fpc;ltlcgﬁv lsi,r,rn genn’orth_of sweets W‘t%‘;gssirf;ltatditgc)r is prowling
shbsympatlh\l;e o SpeCk thel;: £ mag‘lreit action to shoulder in case some i i

1 =5 2n i anc

9 cll?ort it. "f H}llqch less take wi%,h the permanent | ahout. e the picture, the Ship 01[ ;l,‘gmergence
be alg this is the case : that it will As we sé le that its final ¢ G
St the C-a\sve May assume with certainty that all | [ists at such an angeither by the slightest shifting

,nites,nehe With statesmen, for the reason can be brought f"‘boutld or by the slightest troubling

a ! : aft by these per- ts ho : captain’s
f‘lrn:“t o gr? trained in -Sta‘tectri'\lfely look to them [ of the garey 1snoln= which it floats. B iggee of%igh55
A d"icei 's, and will instinc .| of the water ed by bankers—Is a r~ould probably
E\PI%I.‘ illustn & crisis, hing we mean is bridge"man;uid get near them hfe :, the means
R lqed brahon of the sort of Lp last note to | and 1if one hing for, instead o hi’ on an even
!‘"efhlngtog Mr. Neville CharglberlamIfS he had de- | hear tllﬁm Sl%ong ago to plit t]‘teni rgjected of the
hored . on the debt problem. If die roposed SO ic sense, the sto; rner. At
l’eethath;]mself of the views and regsonln%(jerr:‘io had Eeel- Inap LOpcl(l)entllec Sthebhead of tllﬁacri]éfr[‘abour
‘trgn Brec Ot at some public meeting, ald have felt | puilder has hold of every e e
sangly‘ Cnt dmong the audience we sholé.d ﬁouglas resent, 1n theﬁ ]h?n(r: and over ,the} be‘"t,”.marching.
g . »"Posed fo interject: * What ¢ that states- | 13 hunger- et Capitalism. is the mercy of the
xqg Ay For the substance of wha ta presid- | national m&rof every State 1S a(t; or of the rise of
i Ver to Say to the Hoorooseverelt Jun ] States | And the Sh“l’ £ merchandise mnside

t °clt{ & gub Present interregnum in the 1 ;22‘3(”1.8 o | fall Oanl Coafbfvild outside, ¢ hunger-march the
»jﬁven Inge, tslﬁance of what Ma ronTVIPoi%oyd George | a Bar{) :he occasion of theasllz\—l:d by the GO\"C”"“]C"t
e €SS O 2 es < S were k) 1 arcnes

I sug “ars agg?nsl%‘ggasr?e who studies tpeze r{);’xg;’s London ne\‘{fpﬁ?g r;l(;Ws of the converg ':Encn;g:;a]rv
f‘()se“t Pose for a moment that Mr. Cham: et ine | not to spla“_. ital, as it might cause uI aly these
“‘Q?l M:le“’s haye degcended to him in & dlreecivablo towards the Lrizlng ‘the public. Acf( ;Or;l(’ln'?l)'w re
. 3 A e - s -ness all . - o as =
l{:;‘ner. LLIIOyd George. In fact lte]as cct)]!]c corre- ner"olslb?,ﬁ\bfe‘:i the news ‘l’"ttg;;rg:s. If\s we write
b S, 0Vd George never even It Douglas— nzrgéd hoth pictur(‘.sr—?;lﬁlv C‘Of sorts will be taking

Wi . > Maior
!’Qish‘)le Addressed to him by Maj | of by fhis, another hunge Tt will be of the nature of a

oy Sury ¢ ma, : disposec

\ er could have been ium of Mr. : rk. T s not been

§}'ii E@xmrts through the official medit™ 8" " place in Hy de‘{)ﬁltzon and if 1t }ha’hr uts Thiss

k)th Qsbeaffor €’s private secretaries, 1 %}Ir T. L. | Dubb_ Den}w/nhgr(;mnd Vard anddt e or(tcaeion e

r“tenso XS (September 8, 1022) and ! kespeare | organised by will certainly afford an - Tbet :
R (September 14, 1022). Mr. Shake movement, 1t ‘z,‘ can recover some of its lost pres-

which the T.U.

v oe—then
R, 2o Say that he '_MI’ Lloyd George
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tige and authority as trustee for the workers’ in-
terests, and by which the police may get al;egsppg;—
tunity for exhibiting that discipline of themselves
which was so conspicuously lacking on the last oc-
S, The (ljoxlnimunist
pectacles are locked up for the occasi
new producers have dgsigned a vefé(i)gﬁ ac?fd gllg
hunger-film in which the demonstrators are to

register >’ orderliness and cheerfulness, while the
composure and

lack-and-tan scowls arep?o be faded glellge\gglren;:ﬁé
benign smiles of men-in-blue gently marshalling the
movements of men-in-the-blues—a show authorised
by the Board of Censors for exhibition to young
P The Bishop of Ely might have been asked
o pronounce the Benediction. However, we |
wave our handkerchiefs and wipe our e,yes o

In saying this we are expressing, not onl
own views, but those of others who are in ay 5
tslon to know the intentions of the organisers o
tﬁgp:(riglggt_thelr views readers will notice (a.) that
gy rr 1sing of the present demonstration has
o Z up;rl?tniutlﬁnt in fcl)rm and more
that, unlike To)m ﬁgn‘iln ey
the organisers guarantees against disorder
ggestion of resemblance .between
wards ‘‘ unsound *’
Benjamin Anderson’s
financial legisla-
g something you

‘¢ producers ”’

lice ‘‘ register ”’

, no Court has required of

1s more than a su
the policy of our

demonstrating a
: nd th
associates to%ards Mg

e policy of blocki
out openly 0pposinn

Outlaws a!'-ld LaWS.

- amount to a fraudulent conversion
‘b procedure to sectional ends. The
ack a long time as*may be'proved
the Silver Purchasing Act in the
n 1892_. This Act had been passed
n Administration just previously to
er Cleveland’s assumption of office
Orls}(]ad the Government to buy six mil;
rth of silver per month and issue new
The measure was in opera-
ame President.
grelslz zéskmg for the repeal of the
tioen ) ;md was thereupon dis-
S of New York bankers was
S Sto every National Bank
1 tates to attack credit for
;;ngothe people an “ object les-
g a"crl'll?d to ensue, and the Press
1a;in 1 §' its cause, when it came,
e th% f(1)111‘. T%le word sent out to
se terms (our itzﬁlicg) :a R
r Sir,~T!1e interests of N
1ancial legislation l;)'
d treasury notes must
ank notes upon a gold

authorities to

don’t like with

All such cases
of Constitution
practice dates
bylthe case of
United States i
by a Republica
President Grov
The Act autho
lion dollars’ w
Paper notes a

tion when Clevel
message to Conand e

missed. A conven
called and sent

throughout the U
rpose.of i

Were instructed t
to the Silver Pur
the. bankers wa
cular in these t

ational Bankers require

be retired and
basis made the only
s authorisation of
\'0,()04)'3()00,000 of new bonds as a basis
Cquu.\\‘ll] at once retire one-third of vour
2 ul) f;n{:-l\al[ your loans. Be ca;e]ul
(s sinngency felt among your patrons
g mnfluential business men ,
x;%rt]ess’for the repeal of the purchase
. m\,land act with the other banks
g ?\ l::(rgc petition to Congress for
, 45 per accompanying fi A

S : orm. Us
h Congressmen ; :mdg 0

L own to your Senators
' * kn 1 S 7s.
:m_ml Banks as fixed and safe inve
Lo ) immediate action
ment in favour of G

s silver coinage.”

so:?'sse particulars are t
; qrp?ﬁnphlet: Indust
- Hattersley’s 77
Ppendix M., p. 303).

Cireulation ang
to ‘nlflke a mo
especially amqy
€xtra session
ause of the Sherm
Your city in seeu
1ts unconditiona re
Personal influence I\vitl

oy as there is an increasing
overnmental legal tender notes

aken from Mr. A v
72al Depression rthyr Kie
is Age of Plent
The only differ

(1905) cited

ence between

e now 1S that

the procedure then and the procedur d the mak-

the promotion of petitions to Congress an A
ing known of bankers’ wishes to the Senate art I;d
longer necessary. A packed Senate and subsidi® ;
Press constitute a perfectly efficient means ol Theg
ing the banker’s wish father to the law. To '?gld
one who may say that what is done 10 the UE‘ -
States is no proof that similar things are done 1€
it can be pointed out that the bankers 1o us ;hey
left Mr. Anderson’s friends at_the post whenWales
were dealing with Mr. Lang. In New South
they made no effort to stop his measureé m 1
through the Legislative Assembly; and far froi it
citing the Legislative Council to reject A “::l them
would and could have done) they persuade

to pass it, and afterwards got a judgmen roseeiﬂ
Courts that the Council’s action was illegal- Couﬂciﬁ
that the measure was one to abolish the, ty that
and having regard to the antecedent certaid ygoiﬂg
the Council had not the slightest intentio? < clusion
out of existence, the inescapable €%

is that they had no ex ectation of domge time

in other words, that they knew S cast
that the judges who would hear . % eqal
suicide % e

. 71 ]tOr

would pronounce their act ©
The American who boasted to a fore’gr,’r pest
‘““We have, sir, in our g
judges that dollars can buy,”

: : rué .
a crude expression of what 1s essentially, t money’,

judges. British judges are not bought ght ys
it is not necessary. Lheir judgments ar‘i:low atize?
their training. In common with their fe cking

are set °Tg

they are hardly born before the .
bankster glaxg from their feedl}l’lg bottlfls;i “ndi
something of a miracle that any Jt ges» %4 dgmele
mental financial issue should arrive a nkers o
adverse to the submissions of ¢ batwo wake
happily, took place in connection with L hese "XFCES
low Appeals. We can only surmise % o, in “Iérs
tions that they are breast-fed judges= Feor otl
or circumstances when it was the fashion uld not ;
to feed babies from sources which Ci)o\"
tampered with. Apropos of the Watervide
when the Lords had finished hearing £ ment
arguments and were considerin their Jt!
were interested to ascertain where J Jegal %1 ¢ b
consider judgments. So we aste of Whiyd
man a few questions; and the substance ges 11 Gent
said was that it was quite proper for Jure Compehi"h
circumstances to consult people who W Wsi o
to advise them on ‘¢ guestions © fact fa'cts Ou}gcﬁ'
we gather that he meant questions o —wide sl
those directly involved in the €27 'a
Which “woulld| nssist their LordsiBe Cigily
relevance and cogency of the narrove,
duced by the parties in Court. m
hope to be told so; and will correct the jcers 2
if it is true, what a scoop for the
into the topmost judicial counsels, 2870, ‘
their ex parie ‘‘ mstruction o thatu ¢ oL = goly
the investigation through which the s e 155U g e
ijedit lcould throw most ligﬂ:.t %r;c; oy ;
sider the contrast between thiS & ju 1
imposed on a jury. If in any civil €25 o adiddy
seen to pass even a casual word,a B
ment, to either party, or anyon¢

there’s no (?ndy c?f ay. hallabaloou on b
—the hairs of every Wi sla
like pylons carrying a current
out the Court. Further, 11
juryman is shut off from :
at all but his fellow members u?tall a
given, A proper thing, t00, W& S]'u a/Gom

the life of a man is at stake. et 1n suiC’ ary:
non-stop epidemic of bankrul-]'tclCS aht ne es?
stake no such precautions are thou® Cor 10 fpe
is true that by returning @ tru€ af]swte to ! ag®
tion: What is the cost of 2 o the 8"
of issue? you do not directly abate
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girec%def\]nm; but you do hit a new trail towards its
judges SW_, Judges of Appeal have to function as
c0gnitioan £ jurymen combined ; and, with full re-
e thatn t?) their integrity and impartiality, we sub-
Up untj] tlelr Lordships ought to have been locked
In the hey had delivered their Judgments.
Court thcgse of the judges in the New South Wales
solve ‘th eir problem was more in their competence to
mdgmenatn that of the Waterlow affair. But their
lon of W}W as necessarily affected by the considera-
A lfat the consequences would be if it left
Spe‘?tablegb ree to pursue a financial policy which re-
They had ankers were characterising as disastrous.
the nata never been taught to distinguish between
B cont. ral consequences of a financial policy and
nifestr tved phenomena which bankers could make
they 1‘301nc1dent1y with it. So quite pardonably
dlreaq Oubd ascribe the causation of the disturbances
aﬁairsyof rought about in the commercial and fiscal
Lasng_ the State exclusively and directly to Mr.
for (i;m.lch then, for high legal administrators. As
HOUSeSg islative Councils, or Senates, or other Upper
bers or, they are all composed of non-elected mem-
Nate ; if elected, elected from a panel. Thus the
bel'Shi In the Irish Free State is restricted as to mem>
thirty_pﬁ to persons “ who have reached the age of
b reave years and have done honour to the nation
SpeciaHSOn of useful public service, or who are
‘?spem_y qualified as representing umportant
ity]55%8 Of the nation’s life.”” (Whitaker, 1932, Ouf
0 cert How these qualifications are defined, a:nd
lE £ Ufies the fitness of a candidate to offer him-
the & L election, are not stated. It is easy to €2 that
5 majou,ence of the bankers could always maintain
the I Tty of ““ gafe *’ men ip the Senate, SO that
Qe-ntly O«uld rely on the Senate’s rising magm@-
tnbl!te to the emergency ’’ (to quote Mr. Anderson s
e e‘to the U.S, Senate)—the emergency 1o this
Pl *Ng Mr. de Valera’s financial and economic
gy - € are not surprised that Mr. de Valera
CQAHOtl?, abolish it. :
i Stit I sinister feature in the Irish Free State
Onig] Ution is the method of voting, namely Propor-
ir Mgy Cpresentation.  Z4e Lines remarked on
[:} o 3;38 that had the system of direct election been
frete Victlon Mr. de Valera would have won & cotr}r;-
Iga ey Al Tike Times sees that to—day_t he
B ?f~ the Free State Constitution foresaw i 12
g POrtis is pretty evident why they
"0?{1}; &d}?:l‘lecﬁ etpre;entgtiorll. ;1n e
o the English S : ) ;
Ll OQI;)}; ,Cto,nceivable issgc bet\iv(tizenb the i_l\'hsl:)lstﬁl;ltélle
Sity i 1 e of
on candidates WOU i Briti}sh bani«:—
Mun; it di matter if either party
unity that it dldBI:Etas it thefsoutgltlt 225
i en recognised that the advent © an alterna-
tf)sues \(:z‘l'e-mmentgto My, Cosgrave’s would redwril;iit
th ke, 1ch the banking community strongly desitr ]
i3 jf Ouried. So they arranged matters to ensire
when such a Government ¢are to offi

Waq,.p &0
., Ou] ¢
thandat(i 0 so on such a small majority thatt ’;S

oh%e iy, Could be plausibly challenged in reSPER
'ﬁd?ctiohms n its policy which Londo
& & able. Tt js amusing to Note tha i
Nz, . B § - e on Mr de Valera 1 th
Oy, g . in his article on MI. hat Mr
“Qnsgrav Standard of February 1 sugge st 2111 o
Of tatioe Was handicapped by PropOl_’tlonal fe'lljure
W top> and declares that “* the universal Sason
I‘Iig’ it 1 rtional Representation is the PYPC‘feSrta D
39 %V'SE been adopted by the Irlﬁh Free -
. ey S intention in saying this 15
Y leny ot on whose policy the w ;
}l’ld de Vttack; but he offers no explanat!
Sptn £, SeT s respdnsible for the VOtmgl 't Pro-
i, O, St explodes the idea when he says th iy
Dy CPresentation  is designed to Pl’eve‘" e

or individual from obtaining W Ag

n conslt ere
t the egreg-

should call a working majority.”” Did Mr. de
Valera not want a working majority ? We should
say that he is probably the only statesman left who is
not afraid of the responsibility of commanding such
a majority. His policy may prove to be unwise, but
at least he has the courage ofp his own mistakes and
shows no disposition to practise that subtlest and
dirtiest variant of ‘“ passing the buck,’” which con-
sists in forming an all-party coalition against whose
policy the people have no means of protest between
elections, nor of wvisiting their displeasure on its
agents at election-times. Both in Britain and in the
Australian Commonwealth the public, at the next
election, will be appealed to by 2 solid block of
candidates who, on all items of past policy which
the bankers have inspired, will be able to plead, one
party against another, that they are each and all
equally deserving of praise or blame as the case may

be.
We now pass on to note two new attempts by the

bankers to change the law, or the interpretation of
the law, in conformity with their deflationary policy-
The first is seen in the recommendation of a Gov-
ernment Commission that the profits of Co-operative
Societies should be taxed under Schedule ‘‘D.”
The second is an attempt on the part of the
« Crown ’’ to get legal authornty to collect income-
tax on the proiits earned by illegal forms of busi-
ness—in this case, cash bookmaking. It has been
held hitherto that illicit profits are not taxable, pre-
sumably on the moral ground that the State should

pear to condone  illegalities by ‘¢ recognis-
the technica

e ’aph in thi d also on

ing » them in this Sense€; an

25 instar;ce cash-bookmakers, the
y taxes in the form of fines 1m-

ground that, to
rom time to time. In the case of

parties alr%ady

osed on them
i estion (whose name has not been pu
HeiG n ¢ Tncome Tax had de-

e he Coffimissioners O

1 1

b pt according to precedent. The
nges the precedent. Lord Jus-

claged it exem bl
I D T alle %
Crown '’ now ¢ d the challenge in order that
1. As regards the

tice Finlay has uphel
a
the law may be tested on appe e il

s of Co-0 rative Societies, 11
pr?{lst themsel\?:s have repeatedly issued reasone

statements purporting to show that these Societies
do actually pay their

full and just sha;e.of taf:ctes

he present s stem of assessing their profits,
ggge;htate tphey do n):)t enjoy any advantage dovelf
private enterprises. If that 1s SO the propose l?'s
teration would put them at 2 d]sadva_:ltac_gea.t S“1
matter has a special mperqst_fo;_Socz -'r?t lco~op-
porters, because any dlSCp{ﬂlnat}O_t;{ aga;]nae = coF],:
erative trading looks susp]aous]y like 2 fin

iv sumer-purchasmg—a ‘e¥y . }
{)e;rt;"edicszgfmts. pWe are familiar }:vxt:ta the joke
about ladies who come home from the S €% 50 o
that they have « made " sO much tmg o
what they mean 15 that they have Spers somich e
an arficle than its normal price. - poansl o
ggnkers contemplaté exploiting t215

mind if they cam . . ity
While the financial (icommlln._“y a

are flouting the
re flouting the

o 2% '
Goptibie s s e w 1S exploited by the bankers
Lav. Qiceie f{5}11::3Iitpareaking of the Law by crim-

o Here are some recent

for their purpe
inals becomes P

cases.

octic justice.

Last week @ City Assessor of high stantc‘l;mg waiz
d for receiving stoleryproper“.ve iy
scntc(:iqce was so high that the judge g2 P
?‘tan m% division treatment mstea.d of pena i
i (@) Friday last sever City men——fnosiy
H‘de' fl.:,ubstancc," as the saylng goez_f‘,“g‘? “tl'-
e iracy to procure fires and fabricate
dicted with conspl ) B e X

i S.
1 nsurance companic were
L Onll< on bail collectively amounting o £70,000
for that the amount of the allegpd

¢ ests 2
__a sum which SUZ& s figure. Earlier in the

1

e a tremendot . L
fra‘f\dsaﬁlélsﬁ)ofice man was charged with conmving
week, )
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with others t ich i
g ko burgle empty houses on which it was
S eep a watch. Owners would report their
polircle;r?ralnto 1cleave their houses unoccupied, and the
) of course would always h : ,
list of premises L R
- . Wl .
hvg}g SR nighlt(:e burglars could earn their
ince writing th
about the ‘¢ ru%awaey ’?bcl))vtftc}?eb;tcﬁ ;1}.16 e
{ﬁvanese naval ratings have gone ong Sbelzlgé '}I]‘he
1e heroes of Invergordon, and have said 'er“tYan
pmpcj]ldour ptay—-we pinch your ship.” 3 Ly
so it goes on. The bank ' 1
they will, but these spontaneous izisacctz}gngutn ‘S}L -
}Johcy will multiply in number and macnitudo t\Te]r
ong hence the quantity and qualit “of Stk
prisoners will be such that im risong] e
no more moral odium than wga-t waselr{llc sy
ternment in the last war. And the w n(clw:/‘n. b
;ne.nt- is essentially nearer to truth; fOl’ oy
xtzkx;éog;aéi 1m w[a\r~}tlhe war between the %rar?lfeare alc}
] ple. As things are goi Toik
Eke becoming one vgst intc:gr?:rrxi%ntt}jce SRy g
d§:fore that stage can be reached t}?mp’ s
11scover that the law of the camp h ¥ Cbaptors ol
law of the land. The last war wogld a}ls S
n mgtual fraternisation along all its f B e
?\Otd eﬁn abruptly stopped b; the ne e
eni Eat 1s how the present war 1i‘lllous Senics
hpi) SO le mentioned above of the VF end g Ihe
1s pal the best houses t e, toning
ciple of that fraterniS'ltci) putgle embodies the prinb
masses. And the recor $h Rervork am -
, 1e records o ShEithe
]\itsnt'kt'“o years indicate thaftt}tl}eleLaw Court_s 25 e
ng e e same principle is
eveno; ing among the classes.
Tk usm;?l?tgathe Profgssional 0
: case. Su
Lo e Ppose we run an insu
: ; aim arises ST
ay 2 =
ips y u‘;lltt)zé 10,000 to replace somen st“(/)}lmh e send b
s oy e e en article. What
a' e 3 tevard for infor% t(l)ur assessor to ad-
aggr‘lehenswn i andlillon leading to the
art cle. But what 16 o 0111e r?covery of the
Sl %?t him to buy the article of l;hc i
abosutloélss afsked and no word to the ;)eollmcalef I;vlth} o
> 11 our assessor bo, o o
z?f%mlh.‘m’ B g;tosutﬁ_undv out? And how
di r;if}‘:; L (1133 arrang’ed_wh:to?w"\}\z;u hthese little
5§ andl e 1at? We have plenty
\S\]}L‘ﬁe hlSTInou_th s sug]eik?nit worth his while to
while, B e il i:nment for a little
e ltl}?:: We need only hintLto Ie;igxe(i(]i I’zo'tf %onmve
the article w ’t inqui SR
That is the i wea won’'t inquire how he doesg it
tf 0 reserve the powes (}),f II't 1s the secret-service way—
R disowning the agent when he

Yes, and, possibly
perative financiers.

THE NEW AGE’ DINNER.

he next pj
T Dinner has been arranged to take place

rascati’s Res
t
at 6.39 for 7.9 p:;lmnt S egeday, Macdnies;

his Dj :
thi CJn)lll?f: will "antedate by only three months
Editorshib O—f “nTof th: t2at h year of the present
fourteenth yea he Nefw Age,” and will mark the
Paitey Wi i T of the identification of this paper’s
Major. Do e PYOD?SaIS of Major Douglas.
Bb evenisig uglss' will be present as the guest of
St w,h and it is hoped that on this occasion
attending, 0 can do so will make a point of
Fu
C()lll’sr(:,heli :!‘ti;:mgemenFs will be announced in due
e 1i0g A e meantime seats may be reserved
- 6d.) by application to * The New Age,”

708 High
Holbo
Chance,-y 8470) rn, London, W.C.1 (Telephone:

Breaking the Monopoly of
Money.
speech at

The following report of Major Douglas’s !
Liverpool on January 31 is reprinted from the Lzvel-
pool Daily Post not alone for its intrinsic interesty
but as an example of the noticeably higher stall a'xal
of journalism prevailing 1in the great rovinck
Dailies, as compared with the Metropolitan Press, 1
reporting both competently and impartially, views
‘E’ﬁth iﬁhich they are not necessarily 11 agreement-—

D.

‘“ Major C. H. Douglas, author of the much dlscussf)d
. social credit * scheme, explained last evening his plan®

breaking the monopoly of money ’ to a Jarge audienc® in

Picton Hall, Liver

i pool. i %
“1In an attack on the banking system, Major fhourgla“
contended that now machinery had taken the place gd hould

labour in the production of wealth, the unemp oyad pegun:
e

be the first inheritors of the age of leisure which 1
The age of scarcity had gon%, unless humarn beings ¥
incredibly stupid.

“ To the manipulations of the panks he ca
booms and the depressions in this country and Amerotoy:
at their doors lay the bankruptcies, suicides, 2%
ment everywhere. Since the war every POSSIE N or we
policy had been tried. Whether prices roseé or ? G
steady the banking interests did not suffers the ol
were the public.
Great Britain, Limited- he pum?’
“ Primarily potential wealth did not arise from t . muﬂ“l
labour of to-day. The productive machine was\2 o
creation and the accumulated knowledge ofifCeies ava'l“bie
to its making, and the wealth produced should bf-fe o
to all. All living people ought to be tenants for = ;
cultural inheritance. 1ders drﬁ“;
) “ In Great Britain, Ltd., all should be shareho_t n’ thﬂ‘
ing a national dividend in the form o real creds éefmking.
without affecting their relationship to specili€ = T2 welne
from which wages and salaries might be dra\\'"q‘g i td‘n

“In international finance the people were UP 155 ¢ e
greatest vested interest in the world, which B plic &
with social betterment. [t was a case O pe
the international financiers, and one of them t

: No Return To Gold. Britai? WS;C

“ The public scored the initial victory when ZHipe Pt
off the so-called gold standard. By that meATE ; he PXa0
got the enemy into a smaller Or national s ?ould W
not be allowed to get away. On Do account & nd
back to the gold standard. i of Englﬂﬂg

“It would be fatal to nationalise the Ban® ~pe Bath"
until it was known which was to beé the top dOz;o forc%y pe
or the Government. The essential thing Wa° _jom, andui‘e
policy of the public on the existing banking S)LSC done 9
believed that the financing of business Cou (ol 12 o5

g mmunity g Pt

well by the banks = 5 the co
y the banks as agents for i plan 10 r‘i) feee?

¢ He urged all those interested in his and 5
sure to bear on their members Of Parliamens - delay waﬁ"-{y
it until the questi ; tled. Every day S iames e

question was settled- Y 50 parligtie

argument against the continuance of t 'break“p' an
71 a emity
with 2 im gt

system. The world was Iac i
e}:onomu‘. system. There was, therefore, & jtio” 0{
the public must get bus o j
: p ‘ rop27
A ThRanks to the SPCEI)I]{CI' were voted of th(;P pr,ve‘:ggl'
Canon Davey, seconded by Dr. Tudor Om:t'ld'e"ce’ :iﬂjaf
University. Questions from members of the rered Y
was drawn from a wide area, Wer¢ ausy
Douglas.”
of
. ght
X MUSIC NOTICE. 1 jand B0 d
A recital of the chamber music © y 3 &
e chamber M anuary 39 con® i

was diven at the Aeoli Hall on
g é ian < meé t Sece
The Progmmthc mo M

socially distinguished audi
C stinguis audience- : 5 G il
chiefly of songs. Of the instrument:}l ltef;";' \viOll!‘-\\-hl(.‘
[[)‘orrnn!' was the Sonata in D for piaf2 yere Cold'-t’(tioll;‘f
o v 3 < f e I il é 2 ] a0
Parry Jones struggled hravely )\ll a -l,ni-“"””o,qif"” it
inevitably affected his ginging in the PIHZL o0a8: “-hi"lﬂ
of his songs, and the violin in the sonatd as & th-v.
a little at odds with pitch and 3““’”““0[:,} sig 1 «')f:li"itctil‘z
an exacting programme was given 897 "1 was et h‘:r‘(

N S a
competently. A group of Symbol Songs e symp

sung by Mme. Tatiana Malushing, with

{ support from the string quartette, “'\-ed for o By
cel 80 KN

McC 4 i &
[(‘(lurc e.lr.n‘t’d the applause she re e e dra 135
of beo traditionall carole from theycd R-
lehem,”? 7
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Salaries and Credit.
By B. Wood.

Th N
the ejltlucliy of time in relation to pay is similar to
“nderstoogdasb Analysis and is just about as little
know two A y people of average intelligence.
Paiq Servan‘tx?“ntants who cannot see that a monthly
3 he work is deprived of three weeks’ pay so long
When , s as compared with a weekly paid man.
With the d,?{?rtam borough in Scotland was faced
Proportion ; flculty of balancing its budget a large
Vice weel] of the staff were put on a monthly salary,
o my kny » Without being consulted. Only one man
Wh ey€0Wledge objected—he saw, as the others
Statyg dids were blinded by the elevation in social
}VeekS’ sal not, that he had lost the use of three
o use (i;i ry for life. Now we only have our pay
Valye) ~ oo thls from the use that money derives its
M actuaiy 1 loss of the use means the effective loss

When a%, until retirement or death.
€ assume the end of the first month 2 worker, who
o dc;m just live on his salary, is paid, 1f the
Sume h° defray.the costs of last month (wh.lch
w ichas been lived on credit) there is nothing
80, €nce th to l]Ve till next payday.

Mewhe € worker must obtain a month’s pay from

Thera ¢ o0 which to live the month he has to wait

r ”
(a)e _;re three methods :
(b) 0 borrow one month’s costs in pe

Cogtg O Use capital equivalent to one

Pay ;
Ve, ;Z
left

rpetuity.
month’s

(©) . :
.suﬁ‘):ie]r;? combine (a) and (b) by borrowing until
Ntere \has been saved to repay the loan an the
Savinge "(hUs providing  the capital gut ©of

e
Lran, 0N, :
Cate, thly paid servant, and, of course,. to 2

Var, oF @
aa"t. 1s tﬁent the quarterly or terminally paid ser-
anth) S an involuntary investor to the extent 0
S oncern whicl

+ Plg (or :
i Oys By PIO rata) salary 1n the ¢
‘,Sestnler?tlm' He also derives no interest from his
t e the but that is a minor point. X

h € employee never gets the four weeks’ pay

e
b Ves, the employer to whom he'fh fegrlzgz gg

thepel £ employ it ital; or 1
ey L ré)dll}cle th;ilsS l():;pthe appropriate extent,
]E'th epllshmg the onus of ** raising the win
-r°r he EXtemPloyee, :
€ a gequsion of the field of salaried pay s there-
p ationary movement. have seen that
e SOYee who has no means at the sta g
tny Cast olvent he must first save four weeks’ pa;
ot the cost of four weeks’ living)- .
en, some of his pay is no Us¢ to him. I
Tnonth the loan in six months he must only S}I:eh's
S" money—i.e., he must live as though 01

s We !
dﬁesgal '¢ reduced in the ratio 6: 5- il
D 430 fr When the employer borroWs he”usua z
the the l?m the bank, which creates ‘ new monetg
r‘)\\,: Mplg TPose; but when the onus 15 PI}Shed orl;or-
h‘hn fromyee. he either uses his own capital ol 1"
:lte Sy i tiends or relatives, who Jend him " r€a
hohag;, Uch otherwise they might have speti
%(?ikeepeily’ he gets a month’s fie om i
W }t, rog.’Vho m turn may €
liSe ©h the banks via the wholesalers: . b other-
tr;'e, he e friend A lends money hich ©-
B, stix%n 1§rlllt have spent to B wRO =0
0 ] e packet of mone hecome
‘hﬁrt? avkite consumption, \vhere);s there ought ¢0022

W Ot gos,o\ viz., A’s which he has saye ll(;c(':’ogtrol
‘h}lg\:'ch asdseto that extent), and B'S HE2
Q‘:fty I\?mOrl eDhstolen from him.
th Ve g the workers, at any o k0
1}2&,] ticl?r,t,h’ it is regardeé as a harmful trhm\%lh)’

rate in the

& 3% 0 i e shopkee

oseTe o r to be in debt to the shop=== t to

A ?]ff > [r\‘{;loyers not ashamed of bemg | Ilg the
aye Why should the firm be given UeE_ eone

O ‘wait a month for their pa

is going to have to wait to be paid. Hence the salaried
classes have no shame of being in debt—it is, in fact
2 natural accompaniment of the added social statusf

The employer and accountant will argue speciously
that the work involved in paying weekly is prohibi-
tive, in which case payment could be made monthly,
but in the middle of the month, i.e., after two weeks”
work, thus splitting the difference—the employee
waits two weeks for his month’s pay and the boss
waits two weeks for the balance of the work.

Think what a stimulus it would give to trade if
to all salaried staff the arrears of back pay were re-
stored next week—the restitution of the collective
enormous force of involuntary investment might even
get us out of this slump if only the money was forth-
coming. But that’s not likely to happen.

The Green Shirt Movement.

ACCOUNT OF ITS DEVELOPMENT.

John Hargrave, the founder and leader of what
n as the Green Shirt Movement, brought the
C. H. Douglas to the notice of the Kibbo
without any possibility of doubt,
sis of the present economic
Jogical solution to the

In 1925,
is now know
works of Major
Kift and declared that here,
was to be found the correct analy
system, and the only sane and
problem of poverty in the midst of plenty.

Those who were of The Kindred at that time remember
the sense of dismay and even of revolt that resulted from
the introduction of ¢ economics 7 into a movement}hat
had come to look upon itself as being purely recreational
and educational—a camping, handicraft, and world-peace
movement, a breaka\\'ny.frorp t'he ¢ gcouting 7 of B.-P.,
following more along the lines indicated by Thompson Seton,
and having something in common with the post-war con-

i Youth Movements.
tmx\elnat:)l' Kinsfolk at that time felt that they wanted to go
on with the \'nriousK\;znodlcraft iidgfisgr;?lyoicr:lg‘sl;fi
- 1y amongst the 1.1 clans an i n; S
Ziﬁeilﬁgz bcganbjserious drift :}de-ouf Of']\meﬂls
who found themselves unable to accept "\hat was in reality
a step-by-step swing-over to Social Crgdlt(.: e i
At the time when the.study of _Sgc.ml redit & gfxn 0
ushed to the forefront 10 the activities of the ! o'\ement'——l
(the K.K. Covenant was not brought into line with Socia
Credit until 1927)—0ne of the most intelligent and far-seeing
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: 3 . -
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of picture where it would be so easy for the director to go
astray, either by exaggerating the grimness of the theme
or by touches of sentimentality. Michael Curtiz, whom 1
herewith forgive for ** Noah’s Ark,” has maintained a per-
fect emotional balance throughout. Add that the film is fast
moving, admirably acted, cast, photographed, and edited
and you will realise why I ask you to malke a point of seeiné
it on its general release. X

The surprise of the film is the acting of Spencer Tracy,
who has hitherto shown himself chiefly as an agreeable come-
dian, but now reveals himself as an artist, Among the rest of
the cast, mention must be made of Arthur Byron as the
Prison Governor, Warren Hymer as a convict, and Bette
Davis who plays a small but difficult part with conviction.
Owing to a certain similarity of theme, * Twenty Thousand
Years in Sing Sing ”’ is bound to be compared with * 1 am

a Fugitive from a Chain Gang ”’; 1 consider the former to

be on the whole the better picture, but it would be a mistake
to stress the comparison, since the similarity is largely super-
ficial. But Hollywood has done something of great interest
and value by furnishing us with so ctriking a contrast in the

differences of the American prison system, which at its best

is probably the most humane and the most scientific in the
world, while at its worst it 15 characterised by a barbarity

that is literally mediaeval.

My second film is *“ The Conquerors,”’ which goes to the
New Gallery on Sunday. This picture was, quite frankly,
prought to my notice as setting out i to show that all periods
of depression have been followed by eras of pr_ospenty. i while
it is also officially described as « an outstanding contribution
not onlv to entertainment, but to the rehabilitation of the
public’s confidence in the future.” Such frankness 1S dis-
arming enough, but it did not prevent me from anticipating
a second ** Prosperity,” il which an attempt would be made
to engender facile and unwarranted optimism by means of
the crudest economics. 1 came prepared to scoff ; I, left in
admiration- Not that much of ** The Congquerors ' 1S not
opium for the masses; the banker 15 represented (as in
« prosperity ”) as a high-souled public servant who works
not for his own advancement, put for the benefit _of tl}e coh?;
munity—which is understandable when on€ knows t ot
Hollywood is to~dlty an appendage of Wall S(reet:h§lresstlne
Jaid throughout the picture on the manner 1N whic Y d1
have recovered from previous panics and de-
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siﬁ?;ga rt‘g ;]clim?t, if need be, that the present econdongctc::;i
is the most serious Of whl_ch we have any record, fum e
refuses to admit that it 18 quahmnvely different iro

predecessors

But * The (Conquerors
It is at the same time excellen
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* and the cast includes Richard Dix, A i
' I 7 X, Ann Harding,
accomplished veterans, Guy Kibbee and Edna Mz’vd(r;?ivte};ose
e Faithless: Empire, i
ollywood would definitely seem i
Loily ¢ to have determ
mal\.e hlmgpers conscious of the world depression. 'I‘xl?:d]eitto
I\l&otlf of this film—a quite good melodrama in which Robe ;
: ontgomery overshadows Tallulah Bankhead—is that tl:
ax:;esj(;'{:q sodpf%d t‘hat a man is lucky to get any job, ar;d thqti
any job is difficult to get. There is no soothing sy i
: Faxtlx'less," no preaching that prosperity is jus% rgl::c‘; tllml;
o(:l:r;f; -.\l’{(\l/ that the pr;:.sent crisis will pass away as have:
ers. e are even shown a soup kitchen in N
. e <
\:h:lc'h has to shut up for the night before it can lfec:r;l{lo{ll;,
;‘pp icants. I was so interested in the background that I dig
ox?it Paylmuch‘at_tentnon to the drama, which is not strikingl
Pingé:;s, ‘;‘mﬁ_‘ns,x'n s;zlotss relr:nniscent of such divers \vorkshﬁg
is 7 and Stephen Phillips’s ** Marpessa.” i
gigl\(l:feailohgs a c}f_nsxdemble stage followingpin&':he \‘J\vlé:
ndon; this is the first occasi i
seen her on the screen, and if ** Fai?l:;ggs t”’niwll:lCh fhave
picture—as per small bills—I find no rfre;‘it R
ting that T missed her previous flms. SR

T . ) . .
here is als at the Lmpire a most amusing Laurel and
Hardv, ** Their First Mistalke. Davip OckH

AM.

LETTERS TO THE EDITOR
LOANS AND RESEARCH WORK.

Sir,—In his speech at tl
e a ~t1e annual meetin 7
oan lxn(ll;r bceéxr;zsrit:it:;tt?eme referred to loans \\'%ic?\fhii‘ {gdl%
T s ation to finance research work nf;
L suppose it is Eevfoordc‘:]’."p“’a””el}’ short periods.”’ G
form of capital oe nd dispute that the most indestructi
B, asset 1s scientific knowledse ha M
Having this in mind. i< ; ;i LT
ease, as represent'n g the g i asloMe Bea
whether bankers h'\l\?b il Gl impor'tant Ubr::g?t
:’lelCtiOn P g :th;z cer eg]tzloﬁng’f tc};qulwhalever of the cort
olies ; ital assets 3
bn retir(ezr)n;:fvoc;)%nalt-ge theory as tg the rela:iosgl'(llipmboerr\?;ér}:
ot uch monetary values and the destruction
ek ¢ capital asset= they represent.
S :ilppgar to be the case, bankers have no cop-
T moderz : :ju’ab}e relationship between these factors
SR smtedulStvm‘l‘] syster - is it their contention, as
S Bankiné o by Sir Freaerick Williams Taylor before
R pr'lcﬁnm;sslon in Ottawa in 1923, that ** the
s responsibfe fgal bankg:rs, and are not concerned withy
youes. faithtall, T, questions of this ch:gait{er[;’ —I am:
. H. DoucLas.

WEST N
RIDING DOUGLAS s.C. ASSOCIATION.

Sir,—As a r
£ esult of the i ion i
e A o € insertion in your
bt Dzzg,l;::tmsg the desirability of a Nzct’;:::llscd ? 5}
correspondencge with ocial Credit supporters, 1 am £5w. in
and should s s ltosel?qeml oth(;r Associations on the matter
oot gla ave any intimati ' ‘
Or%f;;ys&t}onsﬁs boftheie serny ofm\‘vtizt? intimation from other
(:S[ g TR - . - .
Sicatin alfl}n‘)grOAs=oclat1,?n IS at present concentrating
a6 Propossls as consc.[:f;c}us stating the Douglas Ana]ysits,
Suitable books, etc., f e o o
o r('cc‘ivc - for broadcast distribution, and 1 should
copies of any such at present in existence.
J. J. TavLor,
Secretary.

Sit—Woua )_C(Ei?l:l .?x‘jD FLUID CAPITAL.

Student of Doy, S m relping me, as a keenly intereste
ou(tl(),f {)“oyu"']«’ﬂd,i%l?g Social Credit, on two points which :lris((ia
U"derst;m(iq S * The Monopoly of Credit,”’ p- 18. 1 ¢z '
.- Precisely what the italicised letters stz;nd C;:)l:*“;n
with the reg i proof. Douglas just says ‘* differentiati >
PECL to time —but I'm afraid 1 don’t foll -
dl;; others as stupid as I am, too RN 7
l lhit ]‘!1f‘ Douglas diagnosis of our ills
TS s N e S on pincas

itk e nds 1s starte thi i
;]ES(-L,rl;(':(:]‘ill[l"’f['\‘\»' 1&’(‘( ;‘ﬂaﬂ OE \I\'hich is ln]r‘)’tlj‘tl'n (;:'e :;tl ];‘gl{u:\(’)l\l\l'Y
erated con 20y bools that T have read. That i ; :
ﬁmitt‘g (‘;::[):)F(?r.]l of the capital nfldmo’ill’mf:r:flys th?} ZIC}(‘IC-
fied i thvvn gmte‘d companies. At present firms :n“e ](.",tm(;r
capital, but \\""lll‘ Just manage to pay dividends on The.'-
be able, i 1"1 tvh(' aid of the Douglas system they ,'llti
Costs by quirk“.-':\m' to do more, as the reduction Ufyll:\el“
Way in which ”.[3-’!"\1?1(‘!][‘ of capital will be the one obvic “<
! here “'.‘“-l'hu:(l" can still compete against rivals -

and returned g o > an enormous amount of ca ;il"] libe

) the shareholders. In other \\'ug(kd 1}:.3;:3\:(‘!;]]

Sy a2 1

SOCIAL

« (2) Granted
IS correct anc

be a new large factor in the situation which has never

occurred under the present system. What will be the effect
of this factor on the new system, which is proposed 0 mef?n
the present case? How will this repayment be "Cd.mned:,
the National Accounting—how far will it affect the issues -
new money and the amount of dividend? (The new SOULE
of purchasing power will, it seems to mé, be one more:
(a) Remission of taxation,
(b) National Dividends,
(c) Discounts on purchases, and
(d) Repayment of already invested but,
‘¢ frozen,”’ capital). ]
[The above is a private letter, to which a private rePlljy,hcr
been sent. If any readers would like to communicate L,
answers to our correspondent we shall be pleased t©
them on.—ED.]

t resent
a F} T.

A NEW SOCIETY.

Sir,—It has been borne in upon Mmé reading
speechifyings by our poli‘rioal and gconomlc =
that one more society might appropr}atCIY be p. O
them—the Federation of British Imbeciles.

Events of the Week.

(Compiled by M. A. Phillips-)

January 28, 1933. . e
Paramount Film Corporation _bzmkrup b ,\ggreg“
Bank returns (cancelling previous .figures)

for all English banks. (£ mxlllOIﬂS' 19};;‘-

1030- 1031 1/

Deposits ......e..e.. I ;7300 . 1,000 1'233 ‘
TEoansisase: 5 1,400 & - 1,30Q éso
Investments . 240. - 249 i
Cashpeas oo insess 230 _* --- d by 2 pank®
Ford alleges his strike troubles are cause jon?

plot against him. imself 2 ratt
McKenna (Midland Bank) announces hi

inflationist. 5
Labour trouble in Denmark over wage cuts-
Bank servants’ wages cut. ad

January 30, 1933. eCOno.m): .?l“d
Resignation of French Government ""More riot®
taxation proposals being rejEoiCt ;
disorder in Paris and elsewhere. 5 18

Resignation of German Government. g Centt i i

Irish election; de Valera, 775 Cosgrme,jcrl‘t Lab?
Independent, 8; Labouf, 8 In(.%epm
Government, 86; Opposition 67-

(golld sh]:lres still rising-7 {and

olitical crisis in New Zealanc- cewheré: . s

Unemployed riots in Cologn¢ a."d eli’ee“-hf’:ench st

Bullitt (RoosevelP’s representative) S&==
men after leaving MacDonald:

Canadian dollar still falling:

January 31, 1033.

ate”

A
o
. _tor
:n Pacific for wint®
in Pz

U.S Fleet to concentraté gv:;
oeuvres. Japan protests- = bere.,
S ailway strike over Wwage cuts. | ugel ant

Ulster railway strike over Cﬂance“orf ’“H gF"‘”

German
change

Hitler becomes
Cabinet ;
Ministers; riots in

in Foreig™

no |
erlin.

of Eﬂgl"nd'

U.S.A.: United Steel dividend.
into Bank

Unemployed man breaks 10 3
Gold shares boom. .~ —atlionss) 123‘7
Revenue figures to date. (£ millions ap !
i1 05
Total INCOME! .. ,..c-veot0 2 gr:‘y ;5‘7
Total expenditure 127
Income-tax ...... . 240
Customs, etC. ......eeseesees2ot "7 Ll
February 1, 1933. e 8 dl;"l
London firemen’s wage cuts posép(‘))o‘:) in ;\?&’Il 5
U.S. Steel Corporation’s 1085 A¥%% een e
dend reduced from 7 dollars t0 5¢

staggered. U"G'

Ford dispute over. :
Bank (;flEn.‘-flil“d continues to bu_vl L:(:ll;lt on ™ xl“{
Insurance companies suspend forecios ant
farmers’ mortgages. 3 » with fin
Hitler announces n:“ ex riment {
currency to reassure bondholders: e
- _,(,.()()0'

February 2, 1033. L1z
! 3 A o B
Bank of England’s gold holding N9 =
More conversion schames for Indui-

|
|
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Ul . - A
::;rl rﬁ::: strilke; train derailed; two dead.
omes rul i i :
4 Gt ed subject to income-tax by High
erm .
18?.1.]}’ R Centre Party refuse to co-operate with Hit-
it,le ’ClCh dissolved; new elections on March 5.
Gk unemployment policy ; forced labour.
ora;‘ are boom goes on.
cuszitg;es that if coming Anglo-American debt dis-
= omits ‘‘ other questions *’ conference will be
West i e
ebry, Australia talks of secession.
o7V 3, 1933,
m 5 5
Munist meetings banned in Prussia.

Social Credit Directory.

Biym,'n

2SSocia:i§nh“(','f"—Walter F. Pratt (Secretary, Social Credit

h almesp Producers, Distributors, and Consumers),

R i gham, Road, Small Heath, Birmingham.

Cia] Credi;n'a G. Kay, Group Secretary, Birmingham
rOmwicthP, “ Marchmont,” OId Croft Lane,

OUry, O

"edit S:\';:ioug,._w_ V. Cornish, Hon. Sec., Douglas

A eckheaty roup, 5, Lansdowne Road, Bournemouth.

Sociation i —J- J. Taylor, West Riding Social Credit

0 lydeban’k Ial’e.mont House, Cleckheaton.

Clmebank s-“sts Hilda M. Monaghan (Secretary of the

Ydebanj ocial Credit Study Circle), 384, Kilbowie Road,

n
"Y.—G. Hickling (C.O., Legion of Unemployed),
ta Wentryoad' Coventry.
a"?’ S°°ia.1\R°b?"t J. Scrutton (General Organising Secre-
Onsum, Credit Association of Producers, Distributors,

Hic lenty,, ers), St. Peter’s Vicarage, Coventry:

Ckling -~ The British Crusader " published PG
S°E°T’em, ) Foole Road, Coventry. (1d. monthly-)
g 7Y~ This Prosperity »’; edited by Robert J.

On s
'"O_n'thi);. S)hshed at St. Peter’s Vicarage, Coventry.

in, :
T. Kennedy, 43, Dawson-streef, Dublin.

~Arthur Clarke, 149, Cheetham Hill

Road,

RagiSthay,
Bthaeo™ Cheshire. R. Oakley, 172, Raeburn-avenue,

Bg, o f
by dinb eshire.

(ldee Pr:srf h.— The Free Man ”; published by _the Scots
’ B ekly.y” India Buildings, Vittoria Street, Edinburgt:
Ukiyy,~ " .
St?:glask.;Mr- A. F. Stewart (Secretary of the Falkirk
(;Ilngshiressoﬁation), 13, Carronside Street, Falkirk,

Cpo s, ; g
(§d "?QZ;,‘-W- J. B. Jones (Secretary, Glasgow Douglas
Grege 0 Clation), 47, St. Peter’s Street, Glasgow, C-4-
Oldfield Lane,

nf
f,i"fcrdfd'*M‘- Phillips, Oldfield Cottage,

Sussex.
of the
Keighley,

St. Aubyns, Hove,
(Secretary
Riverside,

Rke) e‘\I)- G Phi
\eigiShley, " CRIPPS, 24,
Otkes ¥ Soci orks.—Arthur Emmott
SﬂLeic' al Credit Association), 13,
Qi St '
(,-Llal C"erd‘;A' H. Rawnsley, Leicestershire Douglas
S":;’fsham Association, 19, Albion Hill, Leicester- )
‘Q-I DIOyed' S.E,_u Crisis n; published by the Ii%fgon
\\,Lt'z,s’ (xq.” 38, Cliff View Road, Lewisham, 2
ay, erpooi Weekly.) ipsield
i Loertr‘E ~E. J. Pankhurst, 22, Beckenham Avenue
% L P

RO A [P
Yyt in Vo, Front Line.” (Kibbo Kaft) | B “j‘s“‘bef
oY 19325 d.. annual subscriptiot 3=
B, 19325 8 pp-y 3¢

_ditorial address, BM/Kift, London: o/ ety)
ly : Leisure > (Bulletin of the Leisure N r
ty S 1€ ;}ZS.‘UQd to members. Particulars Canﬁ?:t onu.mber
By .':}b_er‘“ I’t‘)r: BM /Leisure, W.C.1. The of duplicat
l.é'%d]t‘“g. 932) consists of 7 quarto 1eaves

s Ny, On 5.
Nt%’ “?/Kibbo Kift, General Secretary, OBI\;II']&‘&'
O Y, ootC:1. Associates’ Branch (5. D "%W”'
'8y 49 Denman Drive North, Golders (ECR ” Car-
t)'L,o"dgflde escﬁg" (K.K.), Organising Gecretary, 10
L L e, S utney, S.W.15. : ity
Rihgt' (?Cy ril H. }ilock (Secretary of the Lf’ls‘t‘;eag drestsy:
N lesdaf;zrge»s Square, Westminster). Priva

Manchester.—T. C. Wrycroft, Hon. Secretary, Man
Douglas Social Credit Asg)ciation, 4, Piccadilly),, Manctl:lt:zii(te?:

Newcastle-on-Tyne.—]. W. Coward, Assistant Secretary
Newcastle Douglas Social Credit Group, ‘‘ Deepdale, ™ Holl);
Avenue, Fawdon, Newcastle.

Newport, Mon.—C. R. Bence, Hon. Sec., Newport and
District Social Credit Association, Caer-bryn, Bettws, New-
port, Mon.

Oxfordshire—E. C. Knight, Chinnor Hill, Oxon.

Sheffield—L. Wakefield, Hon. Sec., Sheffield.
Credit Group, 53, Brunswick Street, Sheffield, 10.

Stourbridge.—F. H. Fitzcross, Oxford Cottages, 39,
Heath Street, Stourbridge.

Watford.—W. Coles, 18, The Crescent, Watford.

Social

GLASGOW DOUGLAS CREDIT ASSOCIATION.

Under the auspices of this association the four following
ublic lectures will be held in the Christian Institute,
Bothwell Street, Glasgow, each meeting commencing at
8 p.m. All interested invited. Questions welcomed. ]

Tuesday, February 14.—Subject: Natural Principles

of Douglas Social Credit.” Speaker: A. McLellan.
Tuesday, February 21.—Subject: ‘‘ The Next Greai':
War and the Utter Futility of League Action to Avert It.”
cer: Wm. Finlay.
Sp'f‘il;sday, Fcbrliar; 28.—Subject: ** Technocracy and
Douglas Social Credit.” Speaker: 15 .Longden. i
Tuesday, March 3.—Subject: * Ruskin . . . Unto This
Last and the New Economics.” Speaker: Ex-Baillie P.

McDevitt, J.P.
After the conclusion of

class lectures for beginners r :
of these class lectures can be obtained at any

meetings.

these lectures our usual series of sixX

will be recontinued. Syllabuses
of above

LABOUR ON SOCIAL CREDZT. Lo

«« Wi ‘= done our best to understand and to give Iu
weig‘l?tetoh?ﬁe sdcheme.”—(Labour Party Report of Commit-
tee on the Douglas-NEW AGE Crgdlt Scheme.) e x
« The Labour Movement will be active f\ d'en dg
Ngw AGE scheme lies among the dry bones‘ od discarde
éréeds and Douglas joins the shade of’ Attwood u;hmou::.
ful contemplation of dusty and '{utlle \olumés in the (cl:a -
combs of the British Museum. __(Arthur Greenwood, 1
the ‘¢ Labour Magazine," August, 1922.)

UNCONSCIOUS HUMOUR DEPARTMENT.

« The township is constantly attacked by marauding
of robbers, and Roger seizes his opportunity. He opens

Bl "Nebraska! ” From the ublicity matter on

the first bank in h 2
:!}11: new American propagzmda film, he Congquerors

il A SO'CH‘EE.II‘;.;;do will give
aUt(l‘l'orTl?: g:ctisf;fye of Eoresi'ght ”)bl‘:‘
o Put Over :h:(,g’l)gl:gy,:
Fe‘t{:'léax;y x;"V'ias'itors w'ill b(;
which will Rb.%g.x‘r;v ) a

Mr. J- E. 'I'sv.lkez,t

3 jsure Society
‘twltlitdrels‘: lon « Some Attems%tj .t
Credit Theorem » on Tue 'yd’)
Inn Road (King’s Cross eneti’ng
specially welcome tO this me )
7.3 LI LA
: g!\f/Leisure, w.C.1.
COMING MEETINGS. :
_ Tord Tavistock on ¢ Poverty an
Oli)?rious Remedy.” Mr. W. Jd T
South Wales Argus, will Pl;‘[s‘ e.
(_‘.ollinRs, %e;rtlie Hon. Sec., Caer-Bryn, Newport, oD

(07 i3, }’;ols Ward Street, Quildford, Supday, I.Teb.
The Adult SChO0!= i e

ddress re
g a.m., an address on 5.5.0., entitled  Leisure

e

FORTH

Newport, Feb_ruaryTlh.;.
tor-Taxation : 19¢
Over-Taxat s

{,L‘{all:yi'ml,i:-(‘nlonolns. R. Normand,
_~Our Heritage.
Notice.
i N
. < requiring the Editor's atten-
e to him as follows:

All commumcddresse d directly

tion should be arthl.ll‘ e ronton;

A
. tory Road
20, Reoto "s.W.13.

Uy Rq

oy, '® Road, Hornsey, N 8. iehed at 38

XQ,"Q’I:;I. Sty The New English Weekly % publhlud i
¢, g, "'teet, London, E.C.4. (6d.) e to Hon. |

RMh\g‘h? Leisure Society. Corresponden®
“ISURE, London, W.C.1.

¢ cubscriptions and orders for literature
Renewals of sulzlss us?ual, to 70, High Holborn.

should be sent,
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MANUFACTURER clearing stock of Men's and
Women's Camelhair and Wool Cardigans at 10/6
each, worth 17/6. Pullovers in Heathers and Lovat
shades, 7/6. Jumpers, all colours (to:your measure
and design), from 7/6.

RICHARD HAWORTH, Busyville, Letchworth.

THE “NEW AGE” CIGARETTE

Premier grade Virginian tobacco filled by
hand in cases made of the thinnest and purest
paper, according fo the specification described
in this journal on January 23, 1930. ¢

Large size (18 lo the ounce). Non-smouldering.
Prices: 100’s '7/6 (postage 3d.); 20’s 1/6 (postage2d.)

Price for Export ex English duty quoted
on  mimmum  quantity of  1,000.

FIELDCOVITCH & Co., 72, Chancery Lane, W.C.2

(Almost on the corner of Holborn and Chancery Lane).

Social CreditS Reading Course

i Comprising: —
Social Credit in Summ (zd.).
The Key to World Politics (xd.).
Through_ansumption to Prosperity (2d.)
Great Britain’s Debt to America i
Post free, 6d. the set.
i
Om {2 SO
Set “A” above g
The Veil of Finance (6d.).

Post free, 1s. the set.

CREDIT RESEARCH Iv‘J[(B:.IleRY »10, High Holborn,

The Social Credit Movement.

Supporters of the Social Credit Movemen
S t contend that
e prssnt” ondiions e purchaniog. poes 1 ‘i
the whoip redcommumty is chronically insufficient to buy
required “p ; uct of industry, This is becanse the money
banks for th nance capital production, and created by the
them, and t‘t’.t PUrpose, is regarded as borrowed from
charged inf erefore, in order that it may be repaid, is
fallacy to t:e t:l © price of consumers’ goods. It is a vital
a repayabs ‘; Dew money thus created by the banks as
the strength oolnn, without crediting the community, on
Vith the valy w!h“e résources the momey was created,
This hag give.f,}', the resulting new capital resources.
accountancy, result.i to a detective system of national loan
o a condition of 0g in the reduction of the community
face to face with Perpetnal scarcity, and bringing them
Ployment of m the alternatives of widespr. ... unem.
en and Mmachines, as at present, or of inter-

national complicagi X
markets, mplicationg arising from the struggle for foreign

The Dougias §
ocial
this defect by increasing

Ctrl;:dlt Proposals wonld remedy
hands r ¢ purchasing power im the
vids eﬂ":c:i‘;e (‘rjommumty to an amount sufficient to pro-
; € demand for the whole product of industry.
be dglne by the orthodox method

n 3 prevalent during the war, which
c:::::‘:';lyhii!‘“s Fise to the * vicions spigml ” of iricreas:d
higher p:’icesgh:r prices, higher wages, higher costs, still
e sinaitas od so on. The essentials of the scheme are
Hox of ot aneous creation of new money and the reguia-
Production oy 10:11 consumers’ csods at their real cost of
under ¢h Stinct from their apparent financial cost

€ present system). The techni
thi 3 A e technique for effecti
S is fully describeq in Major Douglas’s hooks, e

l
bl SUBSCRIPTION RATES. i

€ Subscription Rates for ** The New Age,” |
0 any address in Great Britain or abroad, g:;e

30s. for 1 :
for 3 monfhsr.nonths, 15s. for 6 months; 7s. 6d. |

CREDIT RESEARCH LIBRARY

Books and Pamphlets on SOCial_Cl?i‘i—tl

BRENTON, ARTHUR.
Social Credit in Summary.
The Key to World Politics.
The Veil of Finance. 6d. i
Through Consumption to Prosperity:

C. G. M. J
The Nation’s Credit.

DEMANT, V. A.
This Unemployment. 2s. 6d-

DOUGLAS, C. H.
Economic Democracy. 6s- 6d.
Credit Power and Democracy. 75 t System- 1d. o
The Breakdown of the Employff";’;  Juction. 78 %
The Control and Distribution 0 Dttawa.) 25.

1d.
1d.

2d-

4d.

Canada’s Bankers. (?videnceﬁdat t %
The Monopoly of Credit- JS.Thé s arty

These Present Discontents:
Social Credit. 1s. |
The World After Washington.-
Social Credit Prindples;]s id.
Warning Democracy. - s
The New and The Old Eco‘!°“‘)‘cs;s,(
fessors Copland and Robbins.

DUNN, E. M. ]
The New Economics. 4d.
Social Credit Chart. 1d.

GORDON CUMMING, M. A
Introduction to Social Credit. 6d.

An Outline of Social Credit. '[s,,d

HATTERSLEY, C. MARSHAL®

6d.

0
Answer to P

This Age of Plenty. 39. 6d- an )

Men, Machines and Money- :*d' (U nemplo)'ed
HICKLING, GEORGE. (Legion ©

The Coming Crisis. 2d.
POWELL, A. E. i

The Deadlock in Finance. 3s- 6d55.

The Flow Theory of Economics: ﬁcaﬁons'

1 Imp!
TA’I};]I;:, géuglas Theory and Its Commun?
3d.

TUKE, J. E.

Outside Eldorado. 3d.
YOUNG, W. ALLEN.

Ordeal By Banking. 29
W. W. 6d-
More Purchasing Power. 25 forwnrks o

Critical and Construchi¥e Z7c

BANKS, PAUL.

People Versus Bankers. Cred“’ vt |
DARLING, J. F. - 1 Goldiand gl

Economic Unity of the l%lrgg:; ‘o Unify ¢

The ‘‘ Rex »—A New '

2s.

HORRABIN, ]J F.

The Plebs Atlas. 18. hy.

An Outline of Economic Geography
MARTIN, P. W. o

The Limited Market. 4S- 6%
SYMONS, W. T., and TAIT, F:

The Just Price. 2d.

and
. anw =
Instructional Works o2 Fin

Economics:
/

BARKER, D. A.
Cash and Credit.

CLARKE, J. J. <s
Outline of Central Government- 2

3S.

)13) 9

Lon(lo d0%
¥ g

Address 70, High Holborh Hmhnr!,"'vglg;r""f:'
jgh B OUARC fep

rox), 70 Big e Age

%uhllslmd by the Pmprietnrﬂé?nﬂﬂ’: Iﬁ’;:{‘;f’?o’, h!mr"-‘ g%

7.C. (Te »: Chancer 0), an it “ond ot
I,m11'(}:’11:,]“!;')."?,?5.11.»-.“ enue ym.d ) Tudor-stree t, 10

| Central 1571.)

6d. i I

1
i



