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NOTES OF THE WEEK.

0 g
o T
(af) tt e eg?: tele“.el' to a correspondent the Manager
tit; h, epr rtat}Ve Wholesale Society Bank states
thets ’ ) ihall societies are ‘‘ separate legal en-
theS SOCietias - at the C.W.S. is a_federation of
ing[n' S fus_ (c) that the C.W.S. does not control
twe S0od frorther says: ‘“ The question of purchas-
di:;e‘n y°urse1?.l the retail societies is one entirely be-
accoz"‘ fron, and the local society, ‘and is quite
depo 2t with the question of opening @ banking
le ;ﬁs"@rs A3 us.” " (Our italics.) This means that
\ Claim, totge C.W.S. Bank have, as such, no
lnsuf“‘ght hay, raw goods from the retail societies,
Dy ate the e guessed that banking experts woul
Zeq) Cut of tﬂﬁoney department from the goods de-

Cred; he Society—to treat financial credit and

1t
as if the two had no relation to each other.
* *

T

Ny Wil
eﬁcfn le&’.alt]); noted that under “c’’ the C.W.S. can-
Omye o N€gotiate comprehensive financial or
hOnVOf W, gigﬁeme“ts on behalf of the retail socteties,
ploy csely, g, could refuse to be bound by them.
i 5¢ S do not control the C.W.S. Bank,
Werg g me the societies are * separate legal en-
“'Quld“nder ust be the Bank. And even if the Bank
atnouﬂteu’ control the practical implications
« Cag; i gy, tt.o nothing because this Bank is a
s Ning !)lnstitut’zng institution and not a credit-
RS e m1°“~ The Big Five, between them,
ty. Me © Societ; oney of the C.W.S. Bank and all the
W -fOHmbers ofes' Readers of THE NEW AGE who
it low i the Co-operative societies will do well
Pes ‘tcrss » We haTatter up. Hitherto, in some of our
of L Teg, Of deay; e emphasised the advantage to de-
2,0 OUrceg ( ng with a bank which had behind it
Eyy I 2ey _in tgoms) which it could pay out in lieu
By the - lrnilal,;:3 event of a general suspension of
‘Mmap %the temporary go-per-cent. default
s ;thfeal Teso anks after the ‘‘Danat’’ €rash.
by tteg Ke.y are cul'ces are not behind the C.W.S.
the agdom onfrolled by 1,000 societies in the
Adyice of iﬁd’ of which is legally free to act

e Big-Five-Bankers.

_patrons were left to eat grass.

So, in an emergency of the ‘ Danat’’ type, even
though the C.W.S. Bank might authorise tﬁe retail
societies to deliver goods to its depositors to the value
of the deposits, it by no means follows that the
societies would do dny such thing. And the prob-
ability is that they would not, because if.the Big
Five agreed on a national policy of reducing deposi-
tor’s rights of purchasing goods to 10 per cent. of
their deposits in the capitalist >’ banks, they would
certainly use all their influence to prevent a ‘ le
age >’ through the Co-operative Bank—not only for
the purpose of making their policy immediately
effective, but for the ultimate, vital purpose of pro-
tecting their business: for otherwise the general
public would thenceforth divert their future savings
fo the Co-operative Bank which had seen its own
depositors through the crisis when the Big-Five's

One consequence of
such a leakage would be to place the Co-operative
depositor in something like the position of a person
who had drawn a horse in the Irish Sweep: his right
to draw, let us say, £ 1oo-worth of goods against his
money-deposit, would probably fetch him a multiple
of that sum if he chose to sell parts of his right to
depositors in other banks. He might even get £1,000
drawing-right on capitalist banks in return for his
£100 drawing-right on the Co-operative bank—that
is, if he chose to take the risk. So it is pretty evident
that the prospects of the Co-operative Bank and
Society contracting out of a Moratorium imposed by
the Big Five are most remote, and will remain so
unless Co-operators—directors and members alike—
get busy on the affairs of their joint undertaking. In
the meantime those of our readers who want to make
sure of getting goods for their savings in an
emergency, had better ascertain whether this can be
assured by direct negotiation with a local Co-opera-
tive Society. It is either that or else the personal

hoarding of goods or currency.
b *

This must not be taken by anybody as advice on
what he ought to do. We are in no better position
than the bankers to tell what is going to be the next
development or whether it is going to continue the
nation’s dive into the depths of economic desperation
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before the ascent to financial sanity. As for the
bankers’ knowledge, if one may suppose it to be
revealed in the leading articles of T/e Times during
the last few weeks, we can only say that their
cumulative effect on us is to recall Omar Khayyam :!
And that inverted Bowl we call the Sky .
\Vh.ereunder crawling coop’t we live and’ die

Lift not thy hands to It for help—for It i
Rolls impotently on as Thou or L.

And if any reader wants to see iki
of such impotent rolling he will Enztgkilrrll%/[ix%lgple
mont Pease’s address at the Newark Chan.lberauf
Commerce Dinner reported in T/he T imes of Nov O
ber 14 to the extent of a whole column. The e
fact that this gentleman is allowed to 1-'un loo s
educative missions in defence of the science Osfeﬁon
ztx)nci is 1';1§elf proof of dire distraction amon t}rll-
leaaii cing hierarchy.  Another proof is in thegﬁr(z
e g\g‘ aTrﬁxcle of The Times of December 2 ;
turg ; e Comfort of Christmas >—the tw4 fen-
s of which were (a) let’s pretend nothigge?s-

wrong and (b) we m i :
not omnipotfan)t. ust bear in mind that God is

Stlll, gOOd cheer must be at 1elllp| ed somehow and
faili g PP < mi g
n the appear ince of some transfor n factor in

human life, by what means othe e
s a
byt ens? ther than that of wilful forget-

Quite so. Faili :
price-factor i;lhrtlﬁet}rllea ta;ggpltlon of the transforming
a
the figures are false! accounts let’s pretend
““ Christmas lib
Powe! s liberates us from the ide
Crcatetgi tl’(l)e:_t ;s a.loof from or indifferent atoofth;; iflpreme
occasions onl gain, of a Deity that intervenes :)lce e
Cliiiinas \\"i{n:x in the affairs of this world 1“ tl’are
Hitasle oot esses to our belief in a God who ,dns ead,
understands ?ﬁ:’pa God who knows, and ca:.e:ntlf;]ﬁ?l
delayed by ; urpose which He is working | 2
- ayed by man’s failu € is working out is
his failures and disobedrizniz Co-opgrate as he should, by

What this theologian ;

3 0glan 1s saying i

paraph ying is onl ol

inﬂsli)nrtahsee]?f Mr. Chapman Cohen’); Zél:l{phemlspc
g reethinker. 1f the former’s ral:;ve writ-

urances

mean anything at all
r the 1

! ' y mean th:

trygiggtz)nitr?:ested in humanity, anddtisGOc%ri:tthor_

e }elr’vene n its affairs, but is frustrat:élltlﬂ

by uman perversity. God is present da

Cohgn'-s alg\fi(:czttonl of impotent benevolence; :ng Mas

v o humanity is that i ’ it

o 3 atits

SQCI:I lzz:pfyff:lnce and work out its Iifehc?gl r: lyt(})ln 2

e c?flcuﬂlr'lc(iio errox:rﬁ'ithout taking thzr Deilgf

3 2 ns. e co ;

o | _ gency of

g O?pégccils] upon its frame of re)\f‘erenséleCh reiz;sol?-
be assumed to require mankind t o
omic security in order to s G

: ; earch for t

culture is an i Sles) nee and
spiritual I>erfl(1«3ct:caigra1 ot aithe dbu.bSIStence o
spictal p S fen e o 1ain of ascent to
holds gos . especially axancy eethought position
oot od’s will, when th theological i
wman instincts which promley

benefits as Pa
let us relate <t£]§an and not Divine. F

5 I€late the discussion to th Or example
from the Daily Mail of Decercr)ll)g;.elgollow1ng et

‘
% R ¢ Cofiee Destruction Plan
|)ank(lro de Janeiro, Tuesday :
2rs, W o
Coffec f]'x‘\\-éth th.( president of the National O
a plan for dg:tcsm!lm to the Brazilian Fi o Souncil of
s it ihr-O)Bl!]g 12,000,000 sacks (,fr]"f]to Minister
purchase of‘ theLc ﬂ_un(;(, de Brasil, \vhiéh is (ﬁ()ﬂcc'. It is
tion of ycg coffee, shall be reimbype 1S financing the
Taki 155. per sack tax.” bursed by the collec-
aking coffe e S
iz a e as typical of
erally o ypical of the means :
Y, does God will this ‘1("*‘\'ch({&“5 of life gen-

t the search for these

Brazilian and foreign

‘ "
not? If the Christian apologist saYs ‘ Yes,e g::
Freethinker will reply that while 1 that C,as1
act is consistent with Divine omnipotence ! nswer
consistent with Divine benevolence. If the &
is “No,”’ the Freethinker will CODCECT, oo s @
volence but deny the omnipotence. erro
third possible answer, namely, that such B ancei
as these are outside the orbit of Divine A
in which case the Freethinker will point oL tel'ferlng
duty of the Church is to refrain oM Ko opled
with those who are trying to SOV€ e ?se
The object of these remarks is not, e fct(enri Cailed o
solve the eternal question of what 15 0 but to PO

theologians ** The Problem Of LV Gy eologh

out that the common people are DO telleCt.thi

and that to their limited (if you like) 12 the f’g.h,

B o A alwaye appear to P 23 oufhORg
at

of the matter, and the prestige 808 conil
of the Church will continue the dedens‘o:o farthet
marked its history since 1914—*° g°
back. * t
5 * 1 at
L tothisie
_ Further, our main object 11 going m‘:,?riten h?"lﬂﬂn’
is now to appear, Z/ke Times leaders o
grawln his picture of the D113V1ne' :
dently identifies it with the Bankers pers &0l
is as if he said to humapityt banst cessﬂn l“
ltnd}fferent to your sufferings:
rying to intervene to save YOU: o fcelfi— g f
not let them. -But let him say 1t hlm?elfs are Y
‘“ At the moment we may feel that thlggthnt B
from right, and may be tempted to aTBE g 1o By, L
7 i, ; scarcely ent! il i
isgoverned. Yet we aré e ot " pept s
ve U e ble'

the gover a i while we ha A
government a failure le 14 happer if it oV o
£ oul res d

experiment of seeing what @ ed 1
laws, and beyond question most 9{ u,r }i ozﬁy m“g:r
would never v me acute I ;

er have becc ¢ love and trus God' th"l

sistently those principles © 5 'S g
-“"lf--‘a"yiﬁce \vhipch fox‘-)m the eSSe."tml- ]n(\;vbc edy 3“"“”.‘
plight shows not that the world 18 misg a
the Divine laws cannot 0€ dis?
S ST ocld] and 8 & unim
ining groun somethin 7 ha?l, o uSe gl
be attaineg(l 'ulhinf(::;‘ last death and evil hat i U beﬂ
lowed up in victory. The thought
God who took our nature #po" Hi
understand and work with Hf'"’r,Of a
all who trust Him to the final triumPe  mas, o that el
goodness—that is the comfort of CT
unfailing good cheer. That is why
sound again to-morrow ;s indeed
joy.”” (Our italics.

Here’s a precious piece of tl)le Credit

Behold God incarnate 11 la
His will enshrined in 1its laws ade ﬂqefheﬂl‘ ()
0}f)eratjve because we fllave 4 n,?tlfm we kept
of seeing what would happe™ » up?
bzmkersghavet & t:ken opupl‘ nature n i wcg'kafe e
we shall better understaﬂd aNi"zIll o tyelﬂ,‘ﬂiﬂ,
them. Mr. Norman and O :
like ourselves—they ask us 10 :
:mely to co-operate v{lltnt entry 8% g
ey assure us a triumpna i1 D
No wonder that the II')Ioly‘ Fa heglilcal o af'ltyd/
cial Power in his recent Ency® 4 o
“holds as it were the very =0, he
its hands.”” Plutocracy. usurlp::
the Pass-Book supersedi? o
sluredly tihe Churd} mUStgress 15/ 28 do%
destroyed by it. Its Pro ave, ow et e
fore e\};en thgse Churchmern whonhto th:\(’) 1 perlﬂp”
it haye not known exactly whe ho
gauntlet of Christian consc‘e“g 50 . of 0% o'l
their fellow-Churchmen to the subJet A aco I
within the last three mOm hs ®17 from f;'Oﬂlrtif‘g ¢
has, we hear, been elm‘l}“aués,” (0 3 B0%0 2 2
learning preparatory o i forma1r1t inest o I
of equal significance: OY B ot push”seP
particulars for us)- it is 0O this ne

10n or d()es I‘IC‘

the practical importanc®
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& ek 4
:‘gloafl‘imtg of education: we are not competent to

i the.Ch“Lr :{le are able to appreciate its significance.
B igomg to let her stewardship be filched
S cl))fe ely by money-changers? Happily there
e ar;1 awakening here and there; but in our
B I:VI 1 have to show itself in a more definite
i at which it now takes, merely a quick-
logy Thr; tergest on the part of Churchmen in socio-
means thay tﬁs a yawn; and all to the good if it
T, al? sleeper is going to get up and get

tecognise the ; very well, for instance, for them to
s s inevitability of the Leisure State, and
r plans for confaining human conduct with-

m the lim;
mit ; - :
ence; b s of prudence in‘an environment of afflu-

oo
authorj t it seems to us that the weightof the Church’s.

1 s 1

uc u;{;;‘i\tﬂ“" the Leisure State will depend very
g it about at weight she pulls beforehand in bring-
Wish the Chy What is essential is that those who
the ney eraur(]:h to play her part in the counsels of
Oundatiop fs hould study and teach the scientific
holq Net f° the Social Credit Proposals, and not
o the pro rom it merely because it is ‘“ material,”’
f‘?rtiﬁed }? Osails mechanistic.”” A conscience un-
dilempy, knowledge will be quickly put in a
Urthe; . f(;v en the present crisis develops a little
Of the Sankr if it is not able to detect the sophistries
}‘{hat they ers it will be faced with a choice between
ou thin‘lzca’? ’Plaumbly show to be two equal evils.
dooyed,” it’s a shame that coffee should be de-
=i e "’ they will say. ¢ You're quite right: SO

dl{xn o Urt are you prepared to save this.coffee. an
ceCover agn((l) wers? ”’ The province of science 15 t0
science measure the natural limits within which
ar: Who Jnust operate, and it is the duty of every-
ar TS of eclshes ‘conscience to guide ‘the practical
of . low onomic life to find out what those limits
reqy CAlity are we all to be really good in a world
Strictive . e do not use the word ‘ limits Liinta
D % Sﬁﬁnse; and, as a matter of fact are pre-
wanded and ow that Social-Credit science has ex-
T con not contracted the area OVer which the
Seys? L a:c’ence may run. At the same time, how-
era] ;e oPened up the high probability that in

n .

33:' lie rrfe‘ét‘OnS writs will be superfluous where they
g, kely ¢ ilssary . Under the new system people
they . Mente, 0 spontaneously many things that their
tiog Won? r% now think they ought to do and fear
- o undue preotouiie with the ques-
Ine(f.ct thag ological problems as such has the dual
ap gote tasklt 1s an under-preparation for the 1m-
Strag of dethroning a bad government, and

Ver- [
it atmg P&:ﬁparahon for the ultimate task of admini-
€ good government which will supersede

In * 4
Stip,. Vi€ *
‘ei{’;"latﬁn"f these considerations it*is an immense
Pag T from, Lto us to be able to quote the following
,nane of¥ r, -0rd Hugh Cecil, published on the leader-
Pro> thap ¢ Limes of December 23- Jere is a
n }?lsing Whom no-one has shown a more uncomt-
hi‘n 'S at itattachment to the criterion of conscience
natulay‘ngu € on political 1ssues. We here find
S‘Sterahsti(\ down, not laws of conscience, but a
Weaore of method of settling 2 problem, the per-
Son; ms“hich' with its attendant internationa
S, has troubled every conscientious persot:

e ;V\Maﬁrip‘“‘“mh's AND DEBTS.
Et“ex""d o 1 suggest that it would be both fair and in
ag by Cre %Enerm interest if the debts to the United
It Y "Vhit:hepaid by precisely the same machinery 25

'tl‘u Pac2S beg they were contracted?
do bey 0 01:- Said that we bonrowed in gold and ought
ob‘l&r Sre, yp l;m this is not quite an accurate statement.
Cey auc. enwn xe borrowed was valued according to th_e
D Wit ps pold was not seuf 85l the Atlantic
meml;)a sent was munitions of war. The pro-
er night, was that the American Govern

was done. Now might not the British Go

to the Government of the Unifed States av:rl::ili!:e?;rg:;‘,e
amonnt of debt due under the agreed terms of repayme te
the credit to be used in purchasing commodities in}Grennt'
Britain? The method of repayment would ia this wa
exactly correspond to the methiod of contracting the debt
If (for ex.:z_unple) there was supplied to the United States
na\..'nl'. military, and air force stores furnished from Great
Britain and at the cost of the British Government, up to
the amount of what is owed, the Budget of the United
States would be so far relieved and the burden upon the
finances of Great Britain would be mitigated (though not,
of course, annulled) by the saving on the relief of the
unemployed in so far as employment was increased by the
execution of the American orders.

Further, might not a similar machineny be used for all
payments of reparations and war debts? Each debtor
country might give to its creditor a credit to be msed in
purchasing within the debtor country whatever commodi-
ties the creditor desired to acquire. In this way the
disastrous complication of war debts and tarifis would be
Exolded. I am, yours faithfully.

HUGH CECIL.

It is curious that this letter should have been com-
posed within a day or two of our revived allusion—
after a fairly long interval—in last week’s issue to
Major Douglas’s correspondence with Mr. Lloyd
George on the problem in question. We are not
suggesting that our remarks inspired the letter—
the question is of no interest to us either way—and,
in truth, we should be sorry to think that in the
face of the perilous tension in the world over debts
and reparations no statesman.is capable of realis-

ing the real, physical implications of financial set-

{lement. As a matter of fact, there have been re-

peated declarations by eminent economists that

money-debts between hations can only be settled by

the transfer of things worth #oney from debtor to

creditor, whether directly or through intermediary

nations. Of course they were able to say this with

impunity because they had no responsxbzhi_:y qu

getting creditor nations to take payment in this

way. But the statesman 15 in a less sheltered pro-

fecsion: what he says in public is generally inter:

preted as a statement of policy, or a3 evidence that

some policy is contingen d to it. And 115

was not to be expec]‘igd t_hathz;nzysegai;sman wou

; th ovocative kite m t
?ﬁe t\}\]flosrlg‘"s creditor on balance—unless he had

feasible
i himself that there was SOmME sible
B ing 1 ts innocuous to America’s

4 of rendering 1mports X erica’s
?r;gl:r?al economy. “In gc(e)d, without such cc}»’n\gct‘x;;]’;
and without the knowledge that the‘met ‘;)1' tiéﬁ
also known to American statesmen, tlle pllll i)cearea-
of this suggestion by Lord Hugh Cecil coulc ;
sonably calculate]d to have an exac

the relations between s to
3?1;6115};? record obliges Us to assume was his ob-
WHICGH e Tae My, OwaalD- Young declared n San
jective. If, as ¥ L YOHE P e e of
Francisco, nothing but an increased pr! 'g1; b
exportation would save American capitahism lioll
ruin, any proposal to reverse this izc'uhcyv \VOl{ _(l. h
Jlogically sufficient to precipitate m:htari\, mio )‘111531.
tx5n in that country- t 15 trus.l.mt Ao.r( h. n;f;
Cecil is not 1n 2 position of’qxecutl\'e p_(}\\{t r, ut he
would not have _\vrlitt(‘n this letter ;\1{101‘11 s(')mp
hope of its receiving the attention ?f 1t hose W ‘1?.@0.
We may conclude, U_u‘;'(‘fm'c, tll.x‘it 1{5:1\;{%95110;)
reflects a body of opinion 10 h"%f'{“({ Etn al circles,
and that since it coincides SO € osely \\In Major
Douglas’s recommendations, its sp‘onhm § are aware
of, and prosm}lt\b!y endorse, the domestic financial
technique of nnpn'rt-ubsorptlon (lc(htq‘h\p from his
presm’iphon submitted to Mr. Lloyd George. Tt ik
L ossible, too, that Major Douglas’s writings, and
his evidence before the Macmillan Committee, have
been subjected to careful expert scrutiny as provid-
ing, if passed, the one remaining alternative to an

€ to 2
singtl:; Brifish Goverpment a credit to be nsed
e needed munitions in America, which

B

ishminent and irretrievable disaster.

|
|
|
|
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acts
points are documepted by extr

We notice in this connection that Lord Beaverbrook
m Mr. Snowden (In

has a flashing manifesto in the Sunday Express of
December 27 in which, after criticising Mr. Baldwin
for his debt-funding policies—i.e., paying in full
to the United States and remitting large sums from
debts due to Britain—he declares that Britain cannot
-possibly fulfil her obligations and calls upon the
public to rally to the support of Britain, on whose
financial stability the fortunes of the Emp’ire depend
In the News of the World on the same day is a
(j:_lagrlt;oon fm whl1§h the byear 1931 is depicted in the
re of an old man being kick
by  Mother World *’ wh%l Tiethelhctse
‘Whether the artist int
parting figure is suspiciou
““ Uncle Sam ’ both in b

All the important
from the Press, fro
the Nation ’’ (1920) 1.e.
thought he would be the
from the Macmillan Report.
portrait is the statement th
and Brazil, and that
tighten their

belts in the midst of abun

particularly enlightening s
the bank’s financing of the W
trated by the hypothetical ca
Jones, who, in 1915 h
which he borrows %3,
p. 27 Mr. Jones has ena
of a house worth £4,00
of new money, whic
year in pcrpetuity——Mr.
~while the bank gets £28
Jones has to pay somethi

e little 1932 is toddlin
ended it or not, the deg-
sly like the traditional
uild and attire.

bled the ba_ﬂk;

Now, we have outdista
operative Society’s affairs
cal track, and can run alo
other look at it.
born,* issued by t
noticed in last week’s i
time to examine it, and can ng

nced the subject of the Co-
y a whole lap of the politi-
4 ngside again and have an-

he booklep, called B7itain Re-
perative Union was briefly
We have since had

-t
“ The appears is new money I

caused a rise in price
real value of everybody
purchasing power.
bank both suffered
whereas owners of a
enabled to get more than
scribed above, working-cl
with the banks, had to
without being able to
magical incomes that

As a matter of historical fac
were not asked for any secul
generally confined to t
not necessarily because
cause they were a class ©
g under the moral

activities, could be re
their mouths shut w
Your immoral workman, !
have told all his mates at
and it requires little 1mag
fire spread of the news

easily have nippe
(Imagine Dave Kir
Lloyd George went u
ful munition workers wit
mon : it wad ha’ been gran
our comments just now
reports the book to be *
that a second edition 1!
reader of THE NEw AGE W

from this caus

Its ideology i
authentic Soci
ably hoped fo

S as nearly ide
al-Credit writin
y r in a book issu
what is a foreshadowed elect
a strictly Social-Credi
may appear over
its different sectj
out of the initia] state
eation of 3 M

iament and ch
vestment and credijt

gs as could be reason-
ed to enlist support for
oral programme. From
of view the programme
gly emphasised in
we the main points

1ding dbut ?r

f Finance responsible

recting the general in- hen they W€
a

p‘olicy of the ¢

manufacturing, ctommercial, a
, an

shment of a ch
g of the Co.o .
of a clearing bﬁﬁ{f_f‘,

elopment of i
a tech
ned to ensure that ]

L agricultural interests.”
ain of municipal banks.”
ve Wholesale Society’s

que of consumer finance
shall not be unsaleable

Oome market, *’ purchasing power in the

S belﬂg pt by yed

that both he operative Party,

we consider
€ congratulated on
that appears in

T 1S not written round any

» OF group of items, in t
Exposure of financi

1s no rhetoric, noz;n;;lal
piece of brass-tacks
€t sit up and pay at-
€ nine firstrate half-
Ortraits of Norman and
York Stock Ex-
by the author
), and of the
Ing the German

' Jet b
The publication of this bGOléec
ficance to that of Lor
cates that the directors a2
of the Co-operative
the practical possibil
anism for developing
strength of their M
that national statesnD
economic and politi
The two objectives, !
principles laid down
seen to be one; for the
In a wide sense of the
operative concern base
of Great Britain in the €
an enlarged projection
operative Union in
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‘0 1 ~g
Perative Party explicitly stand for such a policy;

and 4 g

Show\zhtl}lg }f)rd Hugh Cecil does not do so, we have
tion. It; lblS.proposal§ impliedly require its adop-
put info aS obvious that if the Co-operative Union is
credit » uP(éSlthH, by the provision of  irredeemable
ance,”” to n lflir the direction of a ‘ Ministry of Fin-
it wil] i sell out all the needed goods it can make,
turbe Ve solved its problem, and will be undis-

d Dy the concessi " simi :
Capitalism * sion of similar assistance to

adoption e along the same lines. In fact the

A th of a co ion-poli

out ¢ consumption-policy would rub
I g Illlgnlllenf %f demarcation between them. What's
Harriet OD-H hey could change hats like Harry and
of the Ay ampstead Heath. Similarly, in the case
& Minist, Crl_co_EumPean problem, if an American
earanCeyofo £ dF Inance ’* were to finance the total
Mption.p, ll“ lustrial stocks out of the home con-
Pean eXportar <et, Lord Hugh Cecil’s proposed Euro-
OF after oo s to America would flow, either directly
of Amerj nversion into usable forms, into the homes
as j u;al}CItlenS_. American producers would be
ducers cl rom injury in this case as British pro-
Munjty, i:u d be in the other. Not until the com-
Where i) 'thsat’ated need production slow down any-
Prodyctio, | world. Imports would not check home-
tion n but would supplement it in the consump-

. .t Inarke 3
11V1ng‘ ket and increase the general standard of

cl

* * *

A !
of th Weewrlte’ we see that Mr. McFadden, chairman
8Stion gyorc Finance Committee has made the sug-

o that 4, er the wireless in New York—

West In(oith Great Britain and France should hand their
® ates i, an and Carribbean Possessions over to the Umteq
]h‘"l the ettlement of their obligations. IHe contended
€SS to 1o, L 1tSh naval bases in the West Indies were use-
s O‘Tg!a"d. since it was most unlikely that she would

> 'o war with the United States. Mr. McFadden

Other p SiMilar suggestion in regard fo Martinique and

Chron; rench possession.’’—Exchange cable in the News-

mighc ¢ December 28,

@ ually, tube asked whether the West Indies are not

ass{n-ed seless to the United States if peace 1s SO

sited'g here can be no economic reason for the

Rl Oates to take over bankrupt properties—pro-

St €€ the Sreova.’ which, even if going concerns, pro-

tr dtes Ellrea(rjne things as those of which the United

pﬁ"". to ady produce a surplus. Is Mr. McFadden
ro dSise th Uy Disarmament? If so, it is vital to em-
L Ca € fact that even if there were a complete all-

Whick ellation of debt, international competition
Wop1.0re ; the cause of war—would not grow less,
T ild e Dtense as g result. So Britain and France
range Yielding up military power as part of an

vt which would instantly increase the risk
Dris > Or b € do not know whether MCF adden is seri-
15 ~A op Lether his suggestion 15 intended as a reé-
thean offe ord Hugh Cecil’s. Certain 1t 1 that each
;P SRCG to the uninstructed popular opnion i
Sthlghte € country. Clearly the necessity for public
me €Nt in both countries on the Soqxal-C;'edlt
ebt-settlement has now become 1mperious.
S x * &
Iy tholognc, Dp i
ie]op Offices ccember 23.—There was a Wi
Way, €ld of the Municipal Welfare Department at
Nag 1 to estphalia, when thirty women forced their
nut}']“\ll e("ma“d an extra money grant for Christ-
e a"ing r]L mothers of children, and the prospect of
th&rnand st 1€ means to buy the customary Christmas
Qﬁt fra, t_al] presents for the little ones, had driven
o g'rantlc' When the officials declared that no

g ha"d could be given the women attacked them
l\:}Q“t‘lsl ilf . and feet. Some of the officials were

3 eand djélr.ed' They also seized the office equip-
¢ :1 col]apitf?ye(l many articles. Eventually the
Qf:n,qnlnve(i L|( o fits of hysterical sobbing. They

bey 23.) by a squad of police. (Reuter cable,

¢ Christendom.”’

This is the title of a quarterly publication® des-
cribed as ‘“ A Journal of Christian Sociology.”
is the organ of the League of the Kingdom of God,
and its mission is to ‘‘ present and elaborate a
Catholic view of social issues and the construction
of a valid alternative to the pagan developments of
contemporary Plutocracy.”
mittee are Maurice B, Reckitt (Editor), Ruth Ken-
yon, V. A. Demant and P. E. T. Widdrington, with
three * associated Editors *’ in U.S.A. In the issue
under notice (Vol L., No. 4) all four of the above-
named committee contribute articles, and also Mr.
These writers will be known more
or less widely to supporters of THE NEW AGE for
their efforts to identify Social-Credit ideology with
One article that attracts
our attenton is that of Fr. Widdrington on ‘ The
He takes up the correct
view that, whatever people may think about the
desirability of the Leisure State, the Leisure State
is coming, and the Church must be ready to deal
with the new problems which will emerge m it.

« It will arrive before men can adapt themselves to
Its firsc results will be an era of wild
The prospect is not a

The editorial com-

W. T. Symons.

Christian social policy.

Discipline of Leisure.”

and worldliness.
r the immediate future of religion.
State incompatible with Chris-
he task of the Church to be the
hat leisure may be raised
he name of leisure raised

1 plane is contemplation.

the idea of the Leisure

f leisure in order t
to the supernatural
to the supernatura

first part of this passage
another article m the same
W. G. Peck, remarks: ‘“ But
ample means—these are da

Jould be pointed out that the implied
e in purchas-

‘With reference to the
(which is paralleled in
issue where the author,
ample leisure,
things ”’) it sl
assumption 0
ing-power at
State (a) is not warranted by the ess
of Social Credit, and (b) 1s extremely
This is an important matter,
f several writers In

t is pretty general
s issue by Mr.

f a sudden spectacular ris .
the commencement of the Leisure
ential teaching

‘¢ Christendom

association O - ;
Iv known, and 15

with Social Credi i
explicitly alluded to in thi
reference to Fr. Demant.

Major Douglas’
of production 1s consum
next statement 1s: The r
be speeded up to t
things that are ma
industrial resources asser
remain unused. This g

T his is the wa

s first statement 1S:
This granted, his
ate of consumption must
production, so that no
de shall remain unsold, and
<cembled to make such things
ranted, he simply says:
Notice that no moral
The essence of

t is that it offers a technique for enab-

ttain a given
las, as a teck

objective & we wa
is not concerned
dimensions of the objec-
thinking member of the com-
concerned. When he reminds
otentiality of modern science
f Iife, his object, as a
tell us we ought to raise our
surately, but to remind us
It 15 up to us to
her we would like to waste energy or

Major Doug
with the rightness
tive, though, as a t
munity he certainly 1S
the enormous p
for producing

technician, 15
standard of living commen
wasting energy.

the means O

choose whet

—

Basil Blackwell, Broad Street, Oxford.
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not. We can choose either to scale consumption
up in order to counterbalance existing potential
output, or to scale _dqwn our means of production to
c}?untert?alance existing consumption. But without
the Social-Credit technique we shall not do what
we want to do. If to-morrow we decided to destroy
all our idle plant, and cease to enlarge it, meaning
to keep the present standard of consumption fixed,
we should have to use the Social Credit technique to
do what we meant to do. The technique is non-
moral: it will enable you to do a wise thing as well
as an unwise thing, and with the same impartiality
as a turbine, which will work equally efficiently
whether it is driving a peaceful merchant-vessel or
a sul\);,nilarme 1::tte:mpting to sink her.
 What’s the use of setting people to mak
such things as are intended topf)epsold for aepc;?(lt)é
gnlesls you arrange that when made they shall all
: :nsgoed f?fr a price_? i Thzét is Major Douglas’s chal-
) work is considered essential f
e ) C ntial for moral
e wo,ric{hcelre 1S no ne‘cesmt'y for the conclusion that
; one must fetch a price (economic work)
(’1c can be work which, like virtue, 1s its own reward
tmsure work). A man who works for pay work
ohorger. And the whole issue lies in the o t¥ :
whether his moral health depends on hi SorEing
or’lgg his working to order Siis werking,
at question 1s political i
: and i
the balancing of public opir’nion lell tl;;e Sy
El(lat upon the adoption of Social Crgdit(ﬁle Who'lfle‘f;r
an era of wild extrava ey
okt ot mit o thgange and worldliness,’’ we
Wl at this risk depends upon what
e price-factor 1 isti
gi‘l}cy the factqr might worlico?lrt Etﬁfgd ey
o a}:.\tohtxcal influences will decid’e.\v:i"]’etol'lne_quarter.
anciale as~ one.qpar,ter or, Say nine-tenths erf ;il Shﬁau
oliti rljr‘lce' Taking a line from th }:? S
politica mﬁuer}cq prevailing now andeprezsltlxar’r??e o_i
¢ 1t 1s whi = : LEN
is first adopted, we shgglttihe SOClal-Credlg SRnig e
Seftor say that the initial instal-
; ym\irailnls g)f extravagance *’ extended to
€ on an ext 1
anle. But so long as an instalmi):ltrf)nfli}g’wnlggardly
imensions 1s issued, the principle of Sl
ance thus established, and the measurg?r?esutmeir?_ﬁn—
poltl.eqtlal. price-factor ascertained, the b'?l ¢
Ic):l tical mﬁ_ﬁenhce will begin to cha;nge Ac;lgn;gl'?'f
1ssues will change too—for inst ; =
R ( ead
‘t"iilfl?ii;lémfllrlllgl Sllortlguppl 1es there will beotilrletl}tl%?r;pb;g?
S . . =
upplies. Moral considerations will be

brought into

: play, but they will h

against the und ave to be balanced
sumers alike I‘Zo osgbted pressure by producers and con-

cur
mic benefit now e a larger measure of the econo-

Bt o _universally seen to be 1
o e g; grl‘&‘:mg the;efrom the conce?)ctge‘s‘SleE:s. o
worldliness * will have to be 1rr211tv 5
er-

preted 1
conforrx?itt;rmsog €conomic activity and brought i
the requirements fsome basis ~or otherg mtlo
?étir:psirég }to fogccc;csin&xéng ptolicy. But it is m;N l.lltsé
mind those nrs utcome. Tt is sufficient
resulis that fhe b are concerned about th P
S e abrogatiorp:t:)(;’ntl?f Social Credit di)ersor:s‘z
elone popular conventions, povering 2,00 1aws It
S end O; ‘fl 1onsh1ps‘. } Eis seemgs gersonal o
Sts .tlacﬁ, but it is surprisine ho;up(;rﬂuous
e rIiceCl ¥ 1ignored in arguments conce(x?nten e
e ]f; of Social Credit. The misappre]ing s
b a{ﬁ Jltlzst 1l‘l‘ustrated b_y the type of ob'een?on
¥ SoCial-Cre(iz'l't people will be able to cheaJt e
It economy. Grant it. What ther?;

I put them i g
ther 1em 1n pris
“Ir chances of escaping (Iie e

ho i
nest without, as so frequently now

means of livelihood. , risking his
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0. S
{’,‘,eii’ fec)\;eq, thflt the British internal National Debt
gaged tg“t’ﬁn, British industry would still be mort-
Ing that e banking-system, the chief difference
e indust Palltt of the collateral security on which
Would hp nai)‘St had raised his working funds
tracts of }’et een destroyed. It was not the con-
ither monnternatlonal. indebtedness which caused
i) To st deflation or the fall of prices after
demang ge‘m War. It was the cessation of war-
distributioge tfo the slackening of the creation and
and thejr ¢ of purchasing-power once the soldiers
tolls, ang thel?endar}ts were removed from the pay-
iSpensed w'etl}r services as destroyers of commodities
ability of ti] 1. That was the time at which the in-
dole of it e productive system to distribute the
Vlolently - i costs as purchasing-power came most
}Vorld-widen? operation, with the consequence of
g hower ; slump. Until that shortage of purchas-
1s remedied not only is a cure for the econo-

Mic chy, :
be attemcsté$P0551ble; only the merest patching will

thiOHal. x * - *

d Iy wa 1sation and re-organisation, which in-
Sakes, avs called upon to carry out for the bankers’
effectye C greatly increased ‘the gulf between the
OWer actuelﬁlanq exerted by the little purchasing-
Markegeq distributed and the cost of the goods
Sur,Veyed'b L'he economic-financial position 1S NOW
E"‘“t W icy industrialists and nations from a stand-
win Tupte ftakes for granted the inevitability of
0 €ther itz or a great part of the world’s industry,
inne caprOduc_t would, or would not, be useful.
vig‘Dower d? survive only if it collects the purchas-
ex"e Onlsgrlbuted by others. One nation can sur-
Shpol‘t Polic the same terms. Hence the canon of the
. ould pe d‘y ; 1ideally, that is, no purchasing-power
e ShOuldnglbuted at home, while as much as pos-
% formy or collected from abroad, if only in
suoul not acknowledgment of debt. That canon
U ag 4, 0¢ disturbed by any forgiveness of debts
Nlegg enoe sentimental internationalists advocate.
dyey © the ::lgh purchasing-power were distributed to
aqs up tO"SUmp_tlon of the whole product of -
mejust Em:o mankind’s total satisfaction of desire,
Te] S of international indebtedness would | P

the Y re g L
asi : esdIStnbUte the handicaps without altering
N Cispy, Cut-throat competition and abortive

nati“ation ‘;Vould prevail, a state of affairs in which
on’g haS S
n

: eriously inclined to untie any other
S iaf
= 2

1§ é}ccol'din a '
fiy bout & to Reynolds’s News, the City of London

inaugurate vast capital development,
the gulf between effective demand
brief period. But 1t would

exposure of the
The advocat '
Jooked that the real trouble 1s not that industry can-
not borrow,
fundamental reason why work
stopped was that the company
the future would-be trave

national trade. But * reciprocity” with
right distribution of purcha%ing—gower abggltutgll;
could not bring about the consumption for enjoy-
ment of the products exchanged within the recipro-
cal period. Many barter transactions already ef-
fected have merely led to the addition of the goods
exchanged, for example, the Brazilian coffee ac-
cepted by the United States, to ‘' commadity re-
serves,’”’ in spite of the easy replaceability of the
coffee. ‘
= t 3 =

The kind of managed currency with which the
‘‘ more progressive among City ” minds apparently
wish to supplement ‘* scientific barter >’ can be in-
ferred by reading between the lines:

““ A managed currency would reduce the toll of the
rentier and ease the burden of war debts, and would put
finance at the service of industry.”

From this it is clear that the ‘“ managed currency ™’

idea which has taken root is the very old one of rais-
ing prices by easing credit, and controlling credit-
policy ice i
scheme had been adopted thirty or so years ago,
when first proposed, it might at least have developed
an educable temperament among bankers;
might thus have
ter of intelligent foresight easily understood and
promptly undertaken.
policy to succeed which merely provides for putting
finance to the service of
live by producer credit alone.
which, along with industry,

The producer can still get credit 2
The easier, new, credit which is now indispensable

is that which the consumer is entitled
the community could create, required to make up

the difference i >
sumers have and the amount required by industry to

liquidate cost.

by reference to a price index. If such a

: and
rendered true credit-reform a mat-

But it is much too late for a

industry. Industry can not
It 1s producer-credit
lives by demand-credit.
credit if he can get orders.

to, and which

between the purchasing-power con-

* g

If the City believed that a managed currency could
that might hide
and cost for a
merely, in the long run,
ile up uncollectable costs, with the consequent re-
gulf under even worse conditions.
es of a managed currency have over-
cannot buy.  The
on the Cunarder was
had not faith in
llers’ ability to raise funds
to be recovered in full.

but the consumer

ane;.t 1O take ] : the world’s | at the rate necessary for cost

:Sspo I;gl troublest le’ll“iidrén ?:f a{):;lgulg) special cor- | By all means a managed cur?enc)l’, SfO lontgheascotll:

th Er:; t,” would have pobee’n “more acceptable right pro;()jortéqn AOf g %Otestg:gg;zumlg—m His lack,
y er details. T ent gold position munity!s Credit £600URE 12 orld-slum

Obf thi ;c,on"inced th; i Pr: Sgsivegamor?g City men and his alone, is the cause of the‘ world-slump.
th Do more progress! = x ¥ 9 & i y 5

&t - 0 introduce a system of ccientific barter. s y 2 38

?spohc(i: Ly authoriti 1 t)I: mh m the special cor- An interesting com menstdy o t{]e Worl(ii;in?sblhr?i

3 Relygoht dis(-‘usséc? he des tign had come to the | to buy except in e of Fap;tz} Ee ?{pf}niﬂ 2
Mana R that banki J st ad failed, and that vided by an advertisement 1t i ’

« . 8ed Currer?cn siog poicy e ' s « India, the world’s best customer, is attracting the
'3“(1 L:% Operatiq 'y Was necess'al’)'-' B et renewed interest of many firms anxious 'tlubl:::’lf)(;\“(ljle
S 00 would mean nationalisation O CF® " | jenefits of the couniy™ improving purChetE B e
o nﬂaﬁon isures of State control over industry to pre- being brought about by numerous development schemes

g‘hee,al‘e of ' il now in course of completion. ™
to.  so Of cotirse, two supplementary proposass. : ive minds among City men please
m .. SCie ) PP : the progressive o ) : :
hQrS éhe szc ‘barter ’ proposal probably comes }‘Y’;lcl shit rivhgn the purchasmng-power issued for this
{)}?"t Qf Comnf:;twe of the Associated British Cham- development has been extracted from ’Endxa by the
Rt S trade wri(}:} 1{vhm.h not long ago issued adre- ¢ firms anxious to share the benefits,”” the cost of
mmed-large 3 fl ussia in ."‘.’h’Ch it recommen g the development will be 1rrecpvcrablc. The increment
Racind 1 avourable British balance should be | 4~ 3 Celopment will be available to consumers onl
Doy Sure 0¥ ° reciprocity.’”” A upplementary | © oyl ;1 : y
to Ver ¢ tO the p ﬁt d.y. ' As a supp hasing- | if @ direct issue of purchasing-power 1s made to
> Ig 1stribution of purc them by the communty which facilitated the de-

t Tec; :
:bilirt;de ‘:clmelty " with all countries which care
&)fnsu fy ian excellent measure, and its practic-
d‘\{e, t es Ses an answer to all those who have
i o ocial Credit proposals on the ground
al or llrtiforeseeub{)e0 effects on

velopment.
to prevent [ ¢ )
oorer all the time the productive capacity of the

inter- | world becomes richer.

Direct consumer-credit is the only way
the people of the world from growing

PAUL BANKS.
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Austrian Affairs.

[The following is extracted from a letter written on
December 17 by a correspondent in Austria.—ED. ]

A certain Fritz Ehrenfest has heen arrested in Portugal,
owing to a misunderstanding on the part of the Portugese
police of the instructions received from the Vienna police,
which were to the effect that F.E. should be watched—
nothing more. This gentleman is accused of malversations
and, incidentally, of undermining the Austrian national
economy, The Austrian National Bank holds acceptances
of the industrial bank (Credit Anstalt), of which F.E,
was managing director, to the tune of 600 million schillings,
the capital of the National Bank being only 40 millions,
and its reserves, including 40 millions reserved for the pen-
sions of the employees (!), and unimportant items, such
as the reserve of about g millions for the support of the
currency, making the private resources of the Bank up to
something over 100 millions. When the industrial bank
failed and F.E. quitted, the losses were estimated at 140
million schillings, whereas, after the Government had lent
its support to the bank and examined the books, the foss
came to look very like 1.400 millions,
of pocketing this huge sum, for it is
it was spent in paying the losses on th

which fell forfeit in earlier t

which his bank had

industrial bank, the
country have fallen
which shows no

F.E. is not accused
known that most of
e industrial concerns
mes to his banks and to banks
absorbed. Through guaranteeing the
bulk of the industrial concerns of the
into the hands of the Governmcnt,
i appreciation at all of the hungr foundli
which has been laid on its doorstep. F.E. gpgobgbg?ll(ll]iﬁ
the very best he could, according to his lights, to cope with
an utterly impossible task, viz., to balance the accounts of
national industry, and it s reasonable to suppose that those
in th? kn?\v are not keen on having the scapegoat tried
for }.us evidence would probably put an end to what littlc;
public confidence remains in the effort to run a country on
orthodox lines and without any eyewash. So much foy t?i
Scapegoat of the tax gathierers! S
| Earpest men of the old school think
integrity, candour and discipline, they co
shipshape again here,

realise that the only w

that, with their
uld make things
In a few months they would surely
'ay to balance the national budget

; PUt a money
r them as national assets, and this

Ifithis
h a dozen other
his part of the world placed on

N ZbAoz:t:i‘z;n _}Il{.othschilds are said by the Hitlerites to
tWo-thirds of the most Valuable debentures and

If this is true, the holdings
Power, if the country were

Y onest audj {
want them entered ag 4 debit iLem.u l\’t\?ll;e‘t‘h%lildt}?gogi‘l?g

branches of the family i
B S L will be able and willing t
fl])((:)séttlzci)gz \;f{xil“su'rely depend upon the ]engtl'% 0? tif:]irli]gi]sd
B - \t\'uys are now At the point when they can
St e o z:lr]cs without ereasing revenue, and the
Bors o] r ie big deficit, Another hunﬂrv’br'lt'
8 time the mogt flourishing concern in ./{us.tria

Was the tax department:
S > nt; th
to its resources. Now, ‘ho“(fge e o e o

that ey A Ver, reports seem to indj Z
Severa;e?i n;:ggsa'nt x_n'the country must he distrainelgd:fp'gg
T ‘t] dl year. Na'turally, feeling between the
0 B i e bums Is tending to unfriendliness, so that
velvet gecn found desnra_hle that the bums should wear
¢ S, and be dehc?te about leading the last goat
i 2 ) e auctioned for arrears of taxes.
ustry is Subsuhcc.d through the Government support
Strial banlk, the railways are subsidised
annot be made to
the farmers

! ore than royal
a'going concern, Ag ¢ is, an

e Memployed are
he:gtthf‘;r fund is depleted. b et Be i
S Hme every ofher resort faj
handed fotes to the haker to enni:lltl\e({\‘it

ha , the State printer
about an cighth of the World level. T

M to sell bread at
how many articles

rinter is wlléd‘
fter that?,
stria's &

will the Just Price apply the next time ttht(:nge A
in to tide over an agony?—'and't[le n:hﬁ'ough NG
Still, the skeleton which is shining e
is identical with that of every other coun 2
There is another interesting featutrflfnCe Jikely
namely, that although every cu’cumi ‘with 5 cing
a very sharp rise in prices is at hz«lvnréhort,
tion, money is being kept 'ver':l e o
falling. The National Bank’s bil -pmces rom the :
only 860,000,000, including the acceptar 5 <chillings:
Anstalt, which alone amount t0_6°°100-;'\- millions:
about 420,000,000, The population 1s St

Situatioﬂv

. e = a o

The Credit Time-L88
. m
: an s
A closed area is one in which all _1f{“|()'l’_‘tgs or expOrs g
actions are internal ; there are no ”"{) community’ ole

Suppose a clased area.in,which th-b.day enjoining L
everything which the bankers ar¢ to i intefest’_
to do—namely, to sacrifice their Sect:;e miraculo®®

7 1

general interests. Suppose thflt by '51(:11 with the PO 50
of heart the rich pooled their wea

cqlk
Gits of trade
that all agreed to share l,he profits . £
that industry became, as ‘t.“cre"- the area 2
society in which every inlmb;tant-'or Za Sup
holder to the same amount 35. mf\-i);ling to
that everybody had a job and W i‘f've of W
wage as everybody else irrespectt in which
There would then exist a Smmtlc::-amme of deve
. 0 . a pro
psycl.'lologxcal 1mped.1m.ent to.} epre:c)urces o jeld; ihe’
duction up to the limit of th e

¢ iful enough 'O - er®
if those resources were plcnt‘.fr! of goods thadoubhngsfd
say, twice or thrice the quanti y~mpedimcnf t al stﬂ"d‘nt
being made, there should be n° ]i P el e;upP"’sehaf“
trebling the rate of distrlbl:lf'OI"f this, let US oquél 2
of life. As for the financing ?Crvbody is an At
there is one bank, in which €ve€r nd 1001“l g
holder < e
; : . n 0
A manager is appointed t0 ruother manag’ 1
the lending of money; and an of goods: 3
Society, and look after the prlcmlgqt he dOes/b of J
any personal advantage from W% . pi jo pershi? ol
his salary, like everyone else, fox o publi¢ o‘»\bUliO“' b“dy/
In these Utopian circumstances and dist? I e\'ery.;p g
the means of fianance, prOd.“CUon' the par :rc-‘-‘ion' &
panied by willing co-operation Oi;)ecl{ed pro= a1e
one would expect to see an Uﬂlc to e o
economic prosperity of the peoPc jing g
P y ns acco’ fthc ne
But let us see what happe functions e t Mg
sound finance as applied t0 tl“’, Ik mnnﬂf%e.:l,- 5 8 .‘(,-
gers.  We will designate the .btlny the 'nltlt‘hc—*f dgrro“"ﬂ"
B. M., and the society manage! le among lo. (b) E i“’f‘;\l';;
Now the existing rules pro\'l‘b e at wil .r.‘o“'c'.; a8
(a) loans by a bank are r"'c"”% by the b.?rt""qr.u"dif-,!
from a bank have to be GC?lvia- : boo\" 74 “102‘1‘“ H
repayment has to come ba::l‘les the bl(i)grﬂ“ tbl:;’k 1’[0){:‘4
As a consequence of the?;};m the p};ben the rﬂcti"‘;{ 8 ,pj
Eeccsbsnty of drecO‘if”S;%nt as an “1101'[11'11 ngtwrh,,n‘i'd ]
as borrowed an o O s a Tooasel st
repayment. Now, as a matte “he ot he 1l
the average duration of bt‘hS- ) .Lﬂ(; a"c,’hererefc":or"
weeks, but say three moﬂthc begin™ 5y ":,‘rio pat
average interval between ©7.- i ster PEof Ve aim
economic-processes in gENErEt ‘e Iaky,gs Cot b "pﬂ"‘
a few months to fifty years: o, ane s 'squl“is ,p"
buildings, machincry,f rml“c';‘zb’mi( pro x4 tord] ‘x“
Notice that the end of an € ~e5S- g ¢
3 7OC say’s, {i?
as the end of a production P'= Gys ;; is 0 jce
duction process is ended Whe:;iv procein o8
and equipped : but an 060”“(’0 worf Y7
the factory and equlpme".t_adigtincﬂ“ Al
to the community.  This ficatio h‘éticf‘l ; :
doubt, but its practical 1mP pot ih ‘ {
Now, in the case of illSeﬂ thf‘t: and Y an® it o
assume for the sake of argt”l";e moﬂ"f'"l',gn :
all economic processes 1S ’-‘;’ ation © an
suggested, the average dure 009, ¢
months. say, ~ oC
The. B M. now C'rcatcs.t?-’lt}(; ‘\ror;nc' rlbers.
the S. M. The Society €65 ‘2 jgeu om
things ; and its members, 1€ 009

¢ the ar®
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earn
get that money back.
ings.

Le., the
made: are
ot for im
Process ig
" Quarter of
The S,
Ehlngs at £
S%E;:’g S:y’ £25,000,
adopt one
aS got that sum

production process

not complete).

the things ready for sale.

Con

IS from circulatj
rePaYmen ation,
banj,

. Assume he
o 4ccordance
€ 1,000
Production
duction

. No : o 11
ing 7 arises g peculiar situation.
18 the :
the
t
sum !
in f
OF thay ull

Ngh,

my

Yle“
SOcie;;',';e . months,
them i

ch R
ne"el‘tll’lsefhsmtereﬂedly following rules.
sp"hsiblee-s—s-\and the ramp is in the rules.

the ¢ What th

Ny » tries to solyes
2 éaf,:75'°°° from the B.
a3 EXty 175 each
On 2 earpj

the ings

\‘:r?udme'
in P € seen that,
thig e
Ll fr, S l“ust
qt :lf hand
PI’Q
at
Ay 2

as a principle,
dUCts

b

gs b
!

th. Ong . >

o g (he .31

W CMlic ople

i

made and wante

§| e]y T Slmple to any even if true,” \\lll be a
QO “pl of a y use L 4
. uite so, but the object of this article ﬁ]S ":‘
% is a mechanical error in the existing 312:1‘
ll()n pe_ctive Which is bound to hold up economic alctl\-;a)
Reag, OrOf Any improvements in social and pO.llt.lCQ' re -4
iy th ry W“lln methods of production and :xdmlmstr‘x'téo) ;
(o O well to remember that the bankers’ idea

e
lr"ﬂs Syst there

A Qaq(}l Ps %

y aor 2te, world-industry, world-currency,
shﬁ‘:?”d ?mt’ our assumed Cu-o"/peralive Society expanded
thig® of eyiRensions. [f then the public are exhorted to go

v . : 5 i
Bag grandie"ythmg while the banlers are going ahead with

4o at w, tundred-year plan, it is worth while investi-
a.ligt}?e ﬁn:r: Would h:xppi:n wlllen it \l:-;,s complete. The ramp
l"’nste.st e rules would stil] remain. There is not the
thq hipg lo simplify the complexities of human rela-
recu applyl S fashion as a prelude to changing the rules
N t}}; deg & them. The Soeial Credit Proposals are cor-
e pf}' (5% to apply the right principle to conditions
8§ ¢ oCig, s 4y, to-morrow, or at any moment when

m'%’hli-, Statesmen walke up—or are awakened more or

7to the necessity for adopting them;

£100 each. At the end of three months the S. M.
) He does this by selling
h _But what things?—and at what price?
Ybothesi three quarters of the things are still in the making
is not complete), or, even if
suitable only for service within the industry, and
mediate consumption outside (i.e., the economic
There remain, then, only one

M. has two options: (a) he may price the saleable
100,000; or (b) he may price them at some less
and raise the remaining £75,000 by
ew share-capital in the Society. He has got to
of these alternatives to get the 4£100,000. When
he returns it to the B. M., with the
“Squence (as is now well known) that the money dis-
2 and the record of its issue and
t disappears from the published accounts of the

chooses the second alternative—for this is
Wwith current procedure. The consequence is
people have consumed one-quarter of the
i and each has a new share-certificate valued
090, representing the unfinished and undelivered pro-

The S. M., represent-
hociety in its aspect as a productive and distribu-
By hypogy. L5, owes the 1,000 people the sum of £75,000.
SIS he ought to be in a position to repay them that
during the next nine months, because by the end
complet e all the production begun with the loan can be
ody 1. A0 @ distributable form. But he Eas no money :
g hey S any.  And before he can pay them anything at
“ang h?s ISt got to collect it from them somehow.
S adding £75 000 into his costs and prices during the
In other words he must account the
€Bt to these people as a new price-charge against
hely -, TAMp ” you will say. But not his ramp—he
is 21t The B. M.’s ramp?—No; for he can’t help it.
But there is a ramp
N didate for

O applying such rules to-day is a candidate
Rl oo Penﬁ,'i,ﬁmﬁ, according to thther_he is aware or
ey lead to. You may suppose, if you like, that
the difficulty by borrowing,
M. That would enable the peor
as against £100, and in that way recgvt:
n 8s the same sum as they had mvested." u
“?w Coste ¥ Side of the account there would be £175,000
1 3 0 be recovered from them to repay the B. M. on

a bank-loan issued
Tticular economic process should not be exhausted
NS to the bank until the process is completed.
ration, supposing that the S. M. and B. M. ha
SRR o make the rules, there would be no difficulty
te S. M. could price the sa!eaile porg:glsofi?e
i & Quarter the cost of all the pro ) e,
prquast;]"e‘)o, leav?ng ;675-00:)3 in the hands of the community
eng th0 buy the other three-quarters later an. ]
%Pply of 4., Tloney being in circujation in advance of t1§

ly thelhe §00ds, he could charge the whole £100,000, an
for the 29°000 to financing discounts from future p.rm(les.
e M., he could adjust his accqungls) at(izgguixlr])g t}{'e

A u

o v an?iilflfen subsianceI of
talein s Ndness—the recording in bank ledgers of what
. “s?h°$§0P]“°e~the financial shadow—could be done by
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. exchange of one thing by another.

Money : Destroyer or Liberator.
By W. T. Symons.

[Based on a public address recently given by the author.]

The point at which we handle money is the point at
which we each contact the whole of world-events. If we
understand money, as it touches us all in the pay we re-
ceive and the prices of things we want, we have the
key to the world situation, and we also havt_a the key to
our salvation from the distress of the present time. Unless
the money problem is solved there is nqthing berore. us
but the dying away, and in parts the furlou.s destruction,
of our whole civilisation. On its technical §1de are plenty
of qualified men. But we have to _know just enough to
make our demand for a solution felt.

History repeats itself. We are now, strangely enougn,
at the same point of need as when money was first in-
vented, although the fact is hidden by a t{)ousand co‘mph-
cations. Indeed, it is necessary to invent 1t‘ over again on
the same principles—it has got lost. The suuplest. way to
express the situation is this: Behind money there is some;
thing GIVEN; in religious phrase: given by God. Tha
which was ‘“ given " in the ancient woyld was land, and
the fertility of plant and animal. To this has been added
the labour -and invention of man, and mlo‘ne_y W?:S first
used to represent some part of what was * given, upgn
which a man’s labour had been expengled——an ammald e
had reared, food he had grown, a tlm.lg he had ma %:
And that was satisfactory because noth.mg was reckone:
in the price for what were Nature's gifts, ’l?xxt'to-da{.t;
great part of the prices we pay ar'e Nature’s g;f;,si1 v:till
the result that the money in people’s pockei, ;z:ei Ly
R theird{saligl;{ i?‘escr):zliilemrﬁl;ld the position
cient to buy the goo € - S

more difficult as Nature is more an :
tpon, vy e e of e e e s nai
mgitiyﬂvxzi]t])ﬁs ‘X? zﬁ?tkigsdss lessen the call for our labour.
anI t us trace the process out Very briefly. shell
ﬁgrly forms of money were a disc of leathe&‘ I?)r :éomé
which everyone knew could be again exchangt(l:ler urling o
e 08 e 1 ko th it of A rony
which was felt to be— } > or i niob

; of work and time. The se
e nan kg e 1 ol SR, 08
idok @ token WRITHL enares ds vi simple. But see

m a third person. This sounds very D et
gg) great significance: Money Is a dg;ng t%)ﬂf%)ézj?wﬁg

's liv tly cramped to one locali
?g'a!!r'llearlllrsngfs‘teio‘r‘rll%rlztg]l}esligchangg)g life. Money altered
th%ltlecggtdul:'izogi‘ money is twofold: (1) a copvemeRt g:gof)g
of an exchAnge, b0 A en: for amy commodity regarded
B st omit e b, b fuur, ind, ) e, ¥ 25

f in space. It can be 4 3
Ty e 5 i g St o e
is progressiv S S 3

!m(t)juglct)fs;t)lzl;ct‘e,L has flowed civilisation. 'L{gglyig{a ltzgaggi
sibility of m vement in.;‘,l.rﬂza:gxo%space is
teggtllc():é ;g‘ﬁg‘;lggs%ln}ed those two sim!l‘len ;’édio{hgff
an unqualified liberator. It “"Fm] be thgr;s)oses.
indeed, it must be made to serve 11‘058 P rs; firstly, the
mBg(fi s'u«fh a device contained its own d‘}}lﬁﬁ bt'hose =
danger of tokens being taken by fo-rnce-eb R i

ur ‘had been given for them, whereby atr HEth D
la.boa& 511‘l1e misuse of money n ancxenp_ his ?Ty'discovm'y
?tl)a‘t,ﬁe' peginnings of machinery. 'f0110\1\1lt15n;u;m GEOES
of the power of steam, was mostly of that .

i sorking out of that
Secondly, the danger of fraud. t;l)éleoggrm g\vhich that

2 5 stages:

Eec?']d'fl%l;g-'el&l—)—a\gl#iz‘;?in itgs nature belongs ]10 erull,l{i{?-ﬂ‘l
P Y1]i\A'iduall)’——hﬂS been steadily mat(hiir ‘rivilcige‘
tpc;-il\‘r(i,l(?r]rlce (:} lu few, and then ’}mti,?em{gﬁgngs.\ve'l'ecrz‘i\’e for
by making us all {’&};.&lgr (;latnral forces and inventions
our work, for the T)-mmut. That was bad enough; hutt x.l'o(;v
o the past O €as been reached, in which o Bresy gadh
a furiher >1'l|"? tokens themselves, and real t‘l‘lljki_*:t“‘ no
i= done B ented even by tokens, but by e
longer represteh "ho tokens are issued to anybody.
a ]]()()k. 1:0[ 'l‘l is GIVEN—to S modern people—now in-
That “P.l'((h)q fhe original gifts of the earth and of fer.
gludes, b.mn;?icul inventions of men, which, when the in-
Ly, .?-h]L Ve been paid for their parf, go info common use
ventors m" by natural right to the whole community.
dnd l).elo‘l’ll.ﬁ‘)d‘ “ Capital,” and it is by the money system
I'hat 'S-~'L‘~01111110n property is prevented from benefiting
that ‘ll},lﬁ\L The matter is not that certain people have it,
e yepybody.

Lut that they prevent the rest of us from geiting the goods
yut the y
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that * capital ” is used to make; and this they do by the
money system through prices.

This misuse of money has its limits; it can only work
50 long as somewhere enough money is being issued to
buy all the things made by our work. But that is now an
impossible task, without altering the money system, for
that which is ‘“ given ”’ by the past is so immense a power
now that it is replacing mere labour, by machines and
electricity and a thousand devices, which make a hun-
dred thing$ come out of one man's work, whilst money
only gets into purchaser’s hands in payment for taking
parf, in some way, in the making of things. The money
representing what is called now the ‘‘ cultural inherit-
ance,” is kept as figures in a book; consequently, there are
never enough tokens to buy the products of Industry. And
as the tokens are now a monopoly, the only way to get more
is to borrow from the monopoly, which, instead of con-
verting the figures in the books into tokens: as the stored-
up ability is used, is trying to cramp us back to the con-
ditions of earlier ages, by destroying the real wealth of the
world, and by preventing more being produced. We all
know of the destruction of cotton, corn, coffee, etc., and
imposed reduction of acreages sown. ; ;

. It is th? lt)iilemma_ result'mlg érom that process which is
eing met by pressing us all down int i
a lie and total?y unngcessary. phefpovertyjatids
The main activity of the money systen apitali is
now the denial of all the realities gf th; g\fog’apxgllas Tt i;
bringing us back to a degree of confinement within time
(we cannot build up our lives with any security for the
Iuture) and space (by restrictions upon exchange of the
world’s goods and upon trayvel) which we have in reality
outgrown; and to a withholding—simply to increase the
power of a few to an extreme degree—of what results from
the collective and continuously unfolding work of man

upon nature, which in the biggest sense is Nature too.

This is equally true of what is called public as of private
enterprise. The public—no less than the private—enter-
prise is compelled by the money-laws within which 1t
works to sacrifice its real usefulness to the accumulation
of figures in a book, so that although it is offensive to see
very rich people alongside the poverty of nine-tenths of
the pop\}‘lahon, a successful public conhcern—in the sense of
having “ good ' fizures in a book—is just as injurlous in
its effect upon ordinary people. It is no good blaming
either. The evil is not to be solved except by going
behind p‘oth. and there you find the money system. For the
evil of * Capitalism ” is not in private ownership, but in
th;or&,o&%ratsygtte? by which it is worked. .

NOW i e remedy? It is to return igl
principle of money as liberator. But witg a J&;F:nggm}?gxl‘
as no one in that early time had even imagined claiming
ownership of what was * given,” in such a way as to ex-
clude others from its enjoyment, and therefore money only
represented work, we have now to make the principal pur-
pose of money, the restoration of what is given—distribu-
tion of all the enormous wealth the world has created so
that everyone shares in it. And fhe secondary purpose ot
money is payment for services of every kind. Obviously
money expressing the great accumulated wealth cannot
be paid as wages for work done to-day. For it is the pro-
duct of centuries of men now dead. Neither those who
work to-day are entitled to if, nor those who draw divi-
dends fo-day. 1t does not belong fo either. But all mén
are enfitled io a dividend representing what is Given, by
the original gifts of God and the accumuiated additions
of men throughout the ages. The principle of the dividend
1s a right one, but no solution of our modern difficulty is
poss_lbl(; unless the dividend is the normal basis of every-
one'’s life, not upon any one undertaking, but upon the
whole. Au.rl a man’s earnings, from benefits he confers
upon Society, as worker 'or artist or inventor, or
custodian of property or factory, whatever he does for
which he is paid, must be an addition to his birthright as

inheritor of the wealth of all the ages.
_Let us grant that the true purpose of money is to be a
liberator from human slavery to one time and one place,
and that some way must be found of getting money into
people’s hands to enable them to buy the additional things
which come from the machines and the use of nature’'s
powers, steam and electricity. We are concerned with the
world as it is at this moment, the world in which all the
power has passed to those who do not own tokens, pbut
who can create and destroy them at will. To conguer them
We must return to the free distribution—by means ot
money—of all that is ** given,” and thereby enable earned
money o serve the further purpose of ('.\:ten(_lml freedom In
time and in space. This free distribution is not only z\_!;
act of human justice, but so frue is the world that it 1
also the only line of action which can save the world rrolntn
?emng deeper and deeper info misery, ‘The real (‘lﬂi‘cung;
n the world is the reverse of what we are told. It is L
that there is 100 little, but too much for the money SySic H
10 distribute. There are only two ways of dealing \l‘cst s
ither we must go through the awful suffering O‘t :;n Ix;‘m
tion, 8o as to get back literally 10O the starting P‘))r(‘:‘scn‘g )
07 We must utilise the artifice of mom:y]:‘o ok aater and
whole of human progress. If this is done a gre

The ques-
truer revolution will have been brought abOll"mch 15110

tion of to-day is nothing more OT less than, W 1
be? 2 oblem
The most important key to the solution glrﬂi;‘zi% cnu.tc‘;
contained in the doctrine by which the o the dqcﬂgﬂ
tried to hold money to its original PWPUUL s in Lo
of the Just Price as between seller and buyof world eveﬂwe
we each come in contact with the “{hom of goods ddf*
For us, our lives depend upon the P“ﬁesre[ore, if we
payment we receive for our labour. T %’e have pegut
right principle for prices and for pay o 102
essential revolution. . oney t0 releasennins
There are many ways of uslng.mfo give new m e by
world, and probably the simplest 15 P things ¥ epich
to The Just Price by deducting fromgé‘rly large P L
in the shop, that part of them—alabour a
represents gifts of nature and thiz 0o made "
the past. This part of price should i
of money as a gift to us all- on this safe
Another method would be to create oo
money necessary to defray what é%ne
Of course, this is largely what 1S ;
it is created as a debt to the B_anksél_
In any case it can never lt)leops?ald back,
in a book, but it gives i
pOWEr Over us s The whole trou }ierlg pack D& palef,
is really over the impossibility OL})CS 0
money. They ought to be paid DECR e
their books, but the money 10 DA%, -Tor ¢
created by the State, on the SECT . redils
wealth which is ** given,” the natl
in modern phrase. S
The great point is that wnhq tion, &
dream of International co-ovel?‘ts J
certainly Britain—could put 2
financially, and thereby make b
towards world-peace, Whilst DI 5.
ing which artificial poverty imP

; p the
t \vaitlng I(;.eat v

Review.

Why The Pound Sterling I8
Holsinger. (Publish by rIC
-Square, W.C.1.
Mr. Holsinger proposes that tg?
“ issue notes against deposits
clude silver) in terms of the 1d be :
day of issue.”” The notes shou that b 1d valutofd,d
all of forty or fifty commoditieS T5tpqip g0 alels0
in international markets in terms 75 cihe 4, 5 foat it
day of conversion, the 4 reCkomgggo 3 Thndg ardr gt
sovereign, or 113 grains of reﬁﬂ}f old Stg Sf"ndn i
basis, he says, upon which the e GOl Ge™ e 19’,;‘
restored, and ‘‘ unless Weé restof‘;y he
¢ pound sterling > must go the i :
within six months, a year, °f
links Major Douglas up W%,
others as people ‘‘ hoping for d says
ment ” of the Gold Standard, an
¢ simply do nof: know what
book contains some data ofl
the minting of coinage, toge
is meant by the : l;lnd itiirgnogl;t !
the only value of thres usion “on nt e
St?mdatyd is to arrive at SOmleto?zl ulati g 107000
rency or credit ought to be (l)glish S0
time ; that is to say, tO estal atril ¢
tion.  But so long as the € egulatiol at
ignore the necessity for Pr,“c"r =
right rule will go on indefinite )::.d) 5
be (as Major Douglas has PrOVEily gl
power against total costs at amc’nenl nee
makes it inevitable that an 40l Jdly.  gnis
restriction  will persist COf\tmu.ry i 1ec02 pest
true cause of this apparent necesSLY orhap” gef
with, the bankers’ preSEnt pOlle 12 hey Cﬂ,t
At any rate, in such cir(:umst:lﬂcesi 7
the argument whenever they troub*€
close quarters, *

i
ed. B’é F'} g"’:
r at ;"'frec-)sho“’

: d 35 i
. net 10t i
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News Notes.

A New Austrarian Newspaper.—On October 26 the first
5 It is called The
Lang butI tSh[_)ol}cy , we are informed, is pro-Scullin and anti-
the ;(’)lic this information does not make it clear whether
Y Nor do we know

should gather from the internal
ustrali No doubt
alian correspondents will advise us in due course.

OQumber of 3

World, new evening paper appeared.

igic¢ Labour ” or * Nati 1.7
Where it is publ. ¢ ational.
evidence of ? blished ; but

SaEiA he pages sent us that it is Sydney.

TuE Ec

of Londor?Ngmc CoNSEQUENCES oF THE BiBLE.—The Bishop
; 10 a sermon on December 13 (Times, Decem-
12,000,000 copies of the Bible

hel‘ 14) said that seeing
€en sold—‘‘ the worl

LETTERS TO THE EDITOR.

M. OUSPENSKY AND THE INNER CIRCLE.

Sir,—May I comment on your recent article on M.
Ouspensky’s new book?

Though your reviewer’s irony seems to me justified as
regards the particular author, it is misleading in the general
sense indicated in paragraph I., immediately following the
Blake quotation. (Blake, by the way, was no spiritual
democrat!)

There must be in some sense explorers of spiritual values,
of undiscovered spiritual territory, just as there are ex-

world v, = d’s best seller,”” he called it—the plorers of rflaterial values, and there will, therefore, be
aws toa;s :t'&] in need of the spirit of Christianity. (He | persons specxally: fitte-d to undertake the arduous work, and
Sumers get tf:eier 211313 1nference;“f9r a vast number”of con- | very real austerities mvo}YEd' ) W B
MOothing~ the diffe ibles at the “ justest price of all,”” namely In this sense then the inner circle exists in matters con-
4P out of donatio'rence between cost and revenue being made | . pins the spiritual consciousness of man. But the
We hay ns to Missionary Societies. The Chinese, [ .. : E d | R e
th'lvin\.:3 been told, not infrequently find the leaves useful as el circle ** is found everywhere ;1n a . EasIons
ling frg;gaig\)ers.) The Bishop stated that when he was travel- musicians, 'tenrfxs _players, mountaineers, or in the‘ brxdge
JOst famg {anc,hest?l‘ to London recently with ‘ one of the club. Certain ‘sngmﬁcalnces. will be understood by this inner
%0 Him e financiers in the world,” that gentleman said | circle only; this is an inevitable law of Nature. In matters

rey save it if
thEaCe suspic;
e Worlg.> »

ter's o
WOUId ?QEC]’I

e financiers cannot save the world.

Then he artlessly added :
at Guildhall amounted to the same thing.”

COMMERCIALS.
Who are these

Seen i ¢ with anxious faces,
Journey: oWR and busy places.
Carry; YIng with weary paces.

Ng their attaché cases.

W,
lnta ‘h them

O shog
Then Ps th
bef,
Poppinge s
he
Are S(e:’

and you’ll see them stopping,
ey keep on popping,

your eyes can flicker.

out again much quicker.

let me i 2
inform you, sirs,
Ang t}?;]mefCl{ll ’l‘rave]lexzs;
I"terviewr- Mmission, it transpires,
A Ing men called buyers.
Th:’ t:fir path on e
e ; .
‘lwheﬂ theI')un‘lshed quite enough,
Jn the ¢, Y walk with anxious faces,
Surp, in“ S and busy places,
Carpy 718 With weary paces,
their attaché cases.

So whe EPILOGUE.
]S<"0ck :t these [ong-suffering mortals
hoy, the-t € celestial portals,
Wide y;jti cards and tell their story,
S hile & Ope the gates of glory.

0 dOW ten thousand buyers
Witha?"d eternal fires,

ing . veary, aimless paces,

§ attach¢ cases.

arth is rough,

« On Tue Roap.”

BEHIND THE GRILLE.
Im, « Sunshine Suzie,’ at the Capitol. Bank
OU know they have always got iron bars in
> to yemind them of the futufc."'

Ay
b, ~StR
T, &LIAN SOCIAL CREDIT DIRECTORY.
Mor;.,"eet, K?rt.' King’s Cross Mansions, 239, William-
SI:O"‘ G "8’s Cross, Sydney, N.S.W.
“bi“\‘i. dne}', NM" Room 215, Adyar House, Bligh-street,
SZS%, -S. Hon. Sec., Douglas Soc. Cr. Assn.
M tracl" The §" 1, Museum-street, Perth, W.A. Hon.
§ A ouglas Credit Movement of Western Aus-

I Fal;.) 6v

’el.-',,;“d- By msby-grove, Toorak, S.E.2, Victoria, Aus-

b, boy. P or, The New Economics for Australia

V o e, 'se'33' Hawdon Street, Heidelberg, N. 22 Mel-
B‘?ssta retary, Melbourne Social Credit Group-

Tish.: C 3
t\ane. 'SB" architect, Deagon Street, Sandgate,
ecretary, Brisbane Social Credit Group.

We can
you Christian people will help us. If you can
on and hatred by trust and love, you can save
¢ The Prime Minis-

which concern the spiritual development, * secrecy 28is
greater, because an understanding of the significances re-
quires not only special knowledge, but also a hlggier level
of development. It is too obvious to need elaboratzmg, t.hat
in this case especially, words can convey no meaning with-
out a corresponding grade of receptivity.

The trouble begins when secrecy,’’ instead of beipg an
inevitable fact, becomes an end in itself, when spiritual
growth is used as a power lever to raise the devotee to a
standpoint from which he can look down upon the rest of
humanity, when the hall-mark of the esoteric cult is will-to-
power with contempt for all but the elect. 1)

The tone and flavour of each man’s communications are
alone the test of their true worth. M. Ousgensky has never
attempted to disguise his.scox_'n for the or@mary man, and,
by implication, his belief in himself as a kind of superman.
Concern for the welfare of humanity, togqthcr with the other
first steps of the initiate, personal humility, tenderness gnd
charity, are wholly foreign to his outlook and disposition.
The irritation of your reviewer is n:.itural enough, but his
common sense should have saved him from the pitfall of
generalisation, and led him to realise the 1!1cv1ta.b!hty.c.)f
the * inner circle,” where sincerity and right intention alike
are exploring the higher levels of human consciousness.

] ] DorotHy DUDLEY SHORT.

It

PASSING THE BUCK.

Sir,—The above phrase is of ,‘\mcricn.n.fwrigin, and in
plain English means shirking responsibility. In y'ouY
& Notes '* you have clearly shown how cleverly the bankers
have anticipated a downright inquiry by making the xszue.
an international one, and I am now beginning to wonder
if, when the rcprcsentativcs of the various ‘natmns mget,
we shall be told that nothing can be done untn}l the question
can be discussed with individuals from Mars,‘ Venus, Sﬂtll;fll,
Neptune, Jupiter, and Uranus. How Qublu: writers allow
themselves to be toed in the rear In this game of Eas(js‘l“{i
the buck may be seen in the following extract from & dail)

Papel;l-“ the French are a perf?é?lly' t]%iical nation, and that,
i is the great consideration.

m;ll:;zvcr;g;t theyghave recognised that they h‘z;lvcb bncnl
caught up in the world economi¢ crisis, the{rm ,be N0
merely ‘* gocd Europeans,’” but good worl 1tes.f )
And yet, in a recess of my mind I recall imperfectly a
thought by Goldsmith, I believe,
s« If everyone his own doorstep swept,

The village would be clean.”

CurISTOPHER Gavy.

SOCIAL CREDIT AND RACIAL PROBLEMS.
ir,— ¢ to enquire what effect Social Credit would
h:\%i}r‘in lell:'l:iiq the (loluur Question, and Equality of Race?
v A. Doucras USHER.
16, Framfield Road, Highbury, N.5.
L(r) The ¢ Colours ”* would sort themselves apart., (2)
The ¢ Races ' would forget about inequality. Most psycho-
logical problems of this order are caused, and all of them
accentuated, by economic insecurity. Perhaps other readers
would like to supplement this short answer privately to Mr.
Usher.—EDp. | ;
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hand in cases made of the thinnest and purcs{ The World After Washington
paper, according to the specification described
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in this journal on January 23, 1930. Sogal Credit Principles. 1d.
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