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““Money and Prices.”””

I have not vet had time to do more than glance
over the greater part of ‘ Money and Prices,”” by
Mr. Augustus Baker, and I may say at once that I
intend to repair that error at an early date, I am con-
fident that I shall be repaid. As the author is kind
enough to devote the last chapter to a criticism of

my views (perhaps the most able criticism in book
form so far published) it may be of general interest

if I reply to him.

He says on page 206, ““ The truth about this price
ratio is that 1t correctly states the just price of con-
sumable goods as a whole compared with the costs of
all production, but is not a method of ascertain-
ing the price of a particular article. This however
is the purpose for which Major Douglas uses it, and

therein lies his fundamental fallacy.”

1 think probably an examinati i
will suggest a reply to it, but theorrriacéffe:hr:iszi.}siegéenﬁi
in_another way. Imagine every commercial unc?
taklbnlg to make up its accounts on December 31 %‘rv;
?::m: it to pay a dividend, the whole of its disburse-
coveredml:ft in some or other form have been re-
covers forug;g%t tht(:P?r%‘;xqus year plus an amount
b ey ont 1s not a disbursement and
parate subject for discussion which may

for the moment be eliminated.)

Sin 15 1
o osfcaltlhé:r 1s true of any one organisation, it is
o ganisations at the same time, and there-
e Anée to say that the whole of the disburse
n industry must be recovered at the same o;

a

a profit.

1s generall
b i y granted

stroyed by the re
obvious that the money startin

tired.
Now

. Now the greater part of the unconsumed prod
pital production, and we have topfmducz;
i (rlzstormg his money to the producer of
as soon as they are produced, while

o Onst for them az the rate the
that real 7. The justification for this is, of courséy

tion is ca
method of
capital g
only chargi

e o ging the consumer for

cred

! it is 3
ihat 3¢ tota] 1S a measure of the 7ate of production.
5 (B) capital goods + (A)
production, and- costs, are

tion costs are A + B where

: T 1

consumption éi,no:li.ucno" =

A+ B TR,
, but consump

X o ’
15 the average life of rea] ¥

Pay the producer B <

co s
nsumed value of the cg

to car :
ry on his busi
- his busi
whole of his co Sy

would have reco
1t 1s nece

Same amount B

due i

mut,er of capital

1iust bear the same r
on does to production,

L e R gl T 8 C. H. DOUGLAS.

*B A Fiic
¥ Augustus Baker (Messrs. Dent and Co.)

Teyte recently aroused the liveliest an

Teyte’s exquisite art, but to hear thi L
on rubbish—in response, presumably, to the ex1
of a “ popular ”’ programme—like t
Lyrics of one, Amy Woodford Finden,
distressing. And when there are ¢
“singers*’ (one shrinks with a readily ¢
sible pudicity from this misuse of the
nection with people to whom it is applied) 2Y4 gig.
well known, and most notoriously 10 the =
criminating, who habitually attempt fine o

who would be perfectly suited by 8
is about the limit of their technical 1
musical attainments, to fritter away an artist «The
Teyte’s rank on it, is like getting 1
Maiden’s Prayer,’’ or Mrs. Patrick Campbe B

2 ugssti;ti ;;t(ezotnhtzilrr:uéhsy are made, in order that in-
o exist or on the whole m
On the assumption, the validity of whailc{ﬁ

S that all i
S % purchasin
creation of a bank credit and gtg:)twietr 15': aéf:

payment of that bank credit, it is

5 1 cut fr
a measure of the cost of al produc(;ri?)nt,h (;:(zlm 11;'

the whole of this mone
, y returns to the 1

lcjgzzuxz-ﬁccz; ered k{y consumption. Butl:';i:::1 1231/1: B?Zezsl}l
S phon is less than production, therefore the

ney should not return to the bank at th .
lgz:)tte} a;h issued, nor to the producer, who is aelir?lin}e
Unc]i t 5 issuing and retiring of purchasing powelrn
o b;rl &15 Ia;tc_r condition, however, industry would
yéar’ nd to fail, since it would make a loss on t
‘ear’s work, having issued more money than it r]ee-

n

to the remarkable work of Helen Milvaizh

ing, and I recently had a further PP ple W2
confirming my high opinion of her rem? e

in this field. In fact, I do not hes}tate 'nter?stl i
her as a teacher of genius. Particulart yﬁrst t“nl\ii#

assets, and we have to
X representing the un-

pilﬁl g(??d}:n to enable him
: ut if he recovered the
:{t?ie(eiuﬁgztually from the public, he
SR fo r(‘dﬁce]tsl costs twice over, therefore

duce the price to the public by the

v that we repay the pro-

gOOdtS" that is to say, retail prices
atio to total costs that consump-

Music. ,
An announced recital (broadcast) by Miss Magtl

most
wvho knoW

pleasurable of anticipations among those V ¢ Miss
and appreciate ‘the delicacy and fnenceais

S fl’itted a'w.ay
gencie?

he Indian

was

habituall}’

Ompreheﬂ‘
in co™

he wordvailable'

muSiC’ b:;

this trashs T2 d
tuat <
ntellecteo s

Patri to P1&Y e

the £:

Ella Wheeler Wilcox. But the ways of cusing/
are past explaining, and sometimes pag he abitual
how, for'example, explain or extenuate de to ®

relegation of an artist of Patri’s magnittee 1, ced lli
programmes, while Mr. Harold Samuel eg ! Ha{i
one of their big Symphony Concerts at Qﬁ geco
trying conclusions with a work like L }(iis feach.
Brahms piano Concerto which is beyond

Helen Milva. ntio”
; atter ™
Some years ago I had occasto to draV¥ = traulf

the occasi Or e '
casion was because I heard £ ork Wlthkabl.e

years a lady who was just beginnine remat=ihi®

Milva, when I fi fror2e jal
k rst heard her, and 112
refractoriness and poverty ‘of v me dveariC
brilliant teacher has produced an excelle 1e0
accomplished singer. A young P On?rablea
ready from Miss Milva's hand’s an
merely the equal, but SUPEE®F h
prominent concert platform reputat{or;ér's Cee
especially struck with this YOUlS, Zoretatiof pif
Laurie) admirable and interesting ln/ el af dﬂ
couple of German Lieder, D¢ Schm and Ui
nto €5 10 ’

Krake, showing complete insight 5 > ow et?
standing of the Lied genre—2 2% heie i“tef; be
Milva’s guidance, whose authority O ople. vt
tion and study of Lieder is Unquestlortleacher’s "used
fore when I spoke of this remar = 1d be aF‘; o
T noticed that not one of her PUPL> (])?ed B bec!
of producing a bad, forced B Cllavé only, 15 1
badly placed tone, even thos¢ ho & fc"'d‘; Cel,

studying a very short time. There ' :nd al
transparent ringing, clarity and po1ses & ghes® 0
lence of support and cantilerd that 850 fessO'F fil
of the rarest, and still rarer are the pntials b
have the ability to produce these CSS:H kno¥ iné’
singing. = Joanna Goff, who 15 W et
listeners-in for her violin obbligali t
sing, is a pupil of Miss Milva’s, 30
occasion, and she is another strikin
the admirable training of her teacher: 3 03(1[’1
Schonberg: Friday, November Music Br:,i:(cc

This, the first of the Contcﬂ'lporar%d lﬂanyas “"%
casts this season, aroused in on¢ ago Clcafer ugiC’ 9
feelings and doubts. It hecomes Cveﬁays a an o
goes on that Schonberg is less noWesd kil “of 'bp
than a pedant of grc'it ingenwity a-n,lc study kcf'o
the light of a prolonged and i11l't’115l\;}1t/l/- e
work of Mahler, his early Verklarte -
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e};;;?::t offttlhe production of a dutiful disciple and
eon O?V hat great Master, but little clse. The
St 0L tailathns for Orchestra, Opus 31, strike
= desicm{: hearing as an attempt to retreat from
R ed crabbed style of some of the more
i s ;lnto something with more lyrical flexi-
e oo what struck one most was the singular
D I}CSS_,1 lifelessness, and lack of any real
ilFelt he Ifnusm, in fact, the total effect was
: _y o _commonplacc, commonplace tor-
wisted in an endeavour to make it appear

e p%oogher than the commonplace
o pe of the Meredith, Hardy, an
e essential spiritual conventiona
Ualit’y o tiomplcte lack of distinction or indivi-
e sheer musical essence—in such utter
the work, for instance, o
wascame upon one witl
ertaila stale, second-hand so
Omanil indication of ‘ dating 2
o tota(ial concentration on the manner
s king (fexclusxon of the matter
i, P of crazy obsession that bri
sky oo said by one who knows him,
endure the sound of the ¢
onal aq S§ of its ordinariness, which 1s about as

f the word ‘e‘Clarmg you cannot endure the soun

rd ““ and ” because it is so common !
KAIKHOSRU SORABJI.

£ men like Sibelius
her a shock, and
d sort of feeling that

hord of the

The Films.

film The Star Witness: Regal:
B which has been received 1n
as an authentic representation
Mept .gf the gangster, is an inte
» but T have seen a number ©
r :;teresﬁng crook pictures.
5 SEer?l(‘)t quite brought it off. T
Ch llng lack of sincerity and 1n
mwaf es (Chic) Sale,
rS s ln for a humorous pamph
lef, allowed to provide far t
ler ale’s _impersonation qf a
S S real virtuosity, but his perfo
in arce or the music-hall stage, @
laye o With the theme of this film, whic
Quickly and without irrelevan
: ev(e)rmade of three s‘mal! boy
Voie Sof | far less displeasing t
v American ju

Doy, “Xeellent, as usual.
ug 22" or two too late to
&0 i Sil)ts; it is good enough,
much that is better @

£ more thril-
omehow, the
This is in part

the young ac
let on water-

n octogenarian

han the dread-

but Hollywood

ve Women: Regal

are so bad that they succeed 10

the greatest banality, while the heroine, also for the
nine-hundred-and-ninetieth time, rolls her eyes to
Heaven and is overwhelmed by the exquisite beauty
of the melody directly she has heard the first half-
dozen notes. The other young man in this produc-
tion is introduced to the audience as having just re-
turned to the United States after taking a ‘‘ special

course at Oxford,”” whatever that may be. Dolores

Costello is not so bad as she was in ‘“Noah’s Ark,”’

H. B. Warner ‘would have been better if he had not

been so stilted, and I am still wondering on what

principle the title of the film was selected.

Waterloo Bridge: Capitol.

An actress out of a job who has been compelled to
take to the streets meets a young soldier on leave
during an air raid in which they take cover together.
She invites him to her room, whether or not for pro-
fessional purposes 1s not quite clear, but when he,
without a suspicion of her calling, offers her money
to meet pressing necessities and to buy a three-
guinea pink frock that she has described with ap- .
parent gold-digger technique, she refuses. She 1s
‘¢ not that sort of girl,”” and she has obviously fallen
as much in love with him as he with her. He returns
next morning with the pink frock, takes her to visit
his family in the country, proposes marriage, and 1s
refused. He proposes again and 1s accepted, but she
runs away. He finds her on Waterloo Bridge as he
is hurrying to catch the leave-men’s train, departs
with the assurance that she will marry him on 1is
return, and a minute later she is.killed by a frag-
ment of a Zeppelin bomb. That is the bald outline
of the film adapted by Benn Levy from Robert Sher-
wood’s play.  Here are the ingredients for melo-
drama, for sob-stuff, or for yet anot}ller study of the
romantic whore 10 the tradition of “La Dame aux
Camélias.” Fortunately, Waterloo Bridge ™ 1S
none of these, but an admirably acted and directed

icture that deals with real human people and genuiné
emotions. Although the ultimate '_cragedy comes as
a surprise, there is a note of haunting fate from th_z
beginning, and the ending 1s as poignant as it 1

ere. A

SlnIC cordially recommend this picture, although th:?e
professional highbrow will probably sneer at‘lt.1 ar
Clarke is superb, Kent Douglass, as the soldier-ove®
gives @ charming, natural, and hlg_hly—ﬁmshed per-
formance, and Frederick Kerr contributes another ©

1 ity li ter studies, this time as a dea
his fruity little charachI? Cs maj::) [ iarie

ulous R.A.M.
;alggos%}alg'e of on the whole, been we
suggested, largely by means of the effective use O
the Dunning process a
ground to be grafted on to a picture taak
wood without 2ny indication © ; cing o
American accent of the herome and hero 15 €X

: . 2
ir be erican and a Canadian respe
e belpRles o duction blemish also to g1V€

1 it was a pro L
t&velz}xl'icgstaétce\;ta: to tphe “Chu-Chm-Choxy” chonis ;t ¢
H?; Majesty’s. This is, however, r}llqt}sq 55;182? :g tg h(;

] 1 shich 1S € : 3
jsh as the indoor photographv, whichissofat e

So

S

Q]’]levi(; fl]ms
- © « Expensive

Emen » .2 species of excellence. -
Here is yet an-

ongs to this category-
ich wa the eroticism of £
Much o} 111(:1211(:?1 almoigtd}nlcredlbly ut
el ion and dialogu
&h R.};sh film, and all the dia
producers apparently im
least, that 1s what they
also has a ““ convincll
alogue can be judg
”1",' characters actua
e Aand the heroine,
m that ind to her first lover, 2
alyy, t{ Pl make a swell g€
k €. '(,ﬂ e picture-going public 15
V38 jganetieth time shown a mu
ged by the samples that he plays,

logue is banal

call it, addir

T;l y O
Se ¢ One of lly uses the

after returi-

for the mne-
sician whose

—

1 .t of the films of half-a-dozen years
remxg 15%}1}1]211@ directed, and made a much }lJcttqr tJo
b as  possible with that dreadful picture
than was P l

<« Journey s nd.
This Week’s Films.

1t1 hictures mentior ( .
In addition to lh: P with Maurice Chevalier, 1s at

Smiling Tieutenant, S5 o atter also ‘showing

8 and Tussaud's, R0 - ihat is on the li
1‘1‘1?\32?11“6“9 » the German picture that is on the lines
adic ,'

% 1 of Pitz Palu,” but not so goo'd‘
of “The White Hell 0 7iga Vert ov's ¢ Man With

. 2 T
. Academy 1S giving Kl i
’I;h( Mov('ie Camera,”’ which I rr—mn;_.m—ml, and “ The
Be tre Dame,” with the late Lon

o ack of No f
ICI‘?;:;}’I\IJ\L & (&‘i(‘n Like These” and *‘ The Perfect

Tady " continue at the Pavilion.

1ed above, The

DAVID OCKHAM.
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Current Sociology.

The presentation to Parliament of the Statute of
Westminster is a fit occasion for mention of the im-
perial responsibility of Great Britain, and the
stability or otherwise of the British Empire. At first
examination the Bill moved by Mr. J. H. Thomas
Secretary of State for the Dominions, in the House of
Commons on Friday. appears to be a natural step in
the evolution of the British Commonwealth of
Nations. The effect of the proposed Statute is to
relax still more Great Britain’s political control over
the Dominions, and to rest the colesion of the Em-
pire in still greater degree than hitherto on the volun-
tary co-operation of the constituent nations. That
ielaxatwn of control is a necessary step, which would
Iave had to be taken by this Parliament or another.
331 the end the British Empire must cease to exist
S ;Sget:thgr; and all international co-operation will

culturgl epend on serving the economic interests and
e
British Empire should, if Zciss'ble oy
fully in the family cc;nfelraenc‘ R shotgpeace

Speh s e way, one child after

e e o

6 al good-will.
ons cannot finally be bound together i%nperially,

either paternally or even maternally, as the senti-

mental phrase ““ the Mothe
D 1 r Country ”’ t
?:131 Brx}?sh Empire. The final bozd cglr'le ]ear;dg TS
owship arising from common purpose 1k
+* #* » <

The justification of the Sta 1
tute given )

;I{'l}lli?;nz(iisi,stq t}fe House of Commons \\gas, ofbcyouﬁg
i f0r51m1har to what appears above. In its ex-
v én E e Bill should not have been introduced
e Ve osmzuld (}:lertamly not have been introduced
i ant'ths’ who personally represents only those
T ils :tlcl?l to true fellowship. “ Bluff Jim
o character to the creation of which
b tirtth as bqen devoted, and the most
ey ¢ rapid disruption of the British
P Yy to put that particular actor on the
e gh}t together. There is evidence that
ek deludedw' ich form the British Empire are not
ment by thé melan;: “Sr}lfc[;loiit IOfdt}ée }Il\T,ational s
N : eluded the voters at h
b c'gxlxllomqs.s speech, although it did not readoﬁllfé

position, contained enough of cant to make

the whol 1 i
oalin, voem}i*:tfnplre, from India to Canada and Aus-

« Brig
ritish ¢ i
e 1:3‘rfxct;er, the desire to manage our own affairs
L li_y., does not differ us according to the sky
e soil we tread. Love of liberty fo VE
r our-

selves and
£ others is b B
by our kith : S 1s born in us, and has .

Y our kith and kin across the seas i d has been carried

Mr. Thomas’
e s’s spee y
ling scholarshirf, ecrl;lti?e;is packed with the most start-

homas’s : y out of keeping wi
person ; A ping with Mr.
EordliDw s é\hty,_a recondite quot%tion fro:n

the deptt and o :

CUmular;ch %ndt}breadth of isto:;z};?kteshmomes to
U v the Sccretary of St nowledge ac-
lons. But none of the hard ate for the Domin-

posed his speech, who cut -working experts who com-

i i some of the sentj
of his perorations, told him how ]]Iimfgl?m?ae;t ?}I:t
ddine A ) e

penal settlement conditi 5
e ; . €O loned England’s
%i?eﬁty and colonisation. Alas, withtlzli':}irsn lﬁ?zcd %
(‘x}ir’ 5"‘1 speaking with a stiff neck, Mr. Ti ey
1.81)01?.1'(:(:'“1“0“ leader, has forgotten the To] 1)?111;%15’
s o s, oreotten hab gegpect Box e
‘ s of others was inculcated into fl "of
s / ated into the hearts
Amelrzizflil;h by“thc loss of the United 5]{:;(}: Og
i zlt Tmscrabln little commercial war 7\ 0d
iy },é;(f:]r:?fzsf:d lthV(:r will until it is p.()pﬁl;r
B ¢ veen nations in the et
be of blood or politics, but of leadé(rsfm\il;tuu{s \:lllllltl?"(:
2 )

) ; ; . e
and the sociological technique which must Pf"-ced

the re-birth of culture.

% £

By dependence on the old ties
the National Government to which h
breaking up not only the British Empire,
international link in the world. h
might have been expected, the PpIESSid®
emphasis on the phrase ‘“ the mterdepef}de inter-
nations." is the consequence Of world-w1 eo e
national distrust. The underlying meas lngo much
phrase 1s that every nation of prestige 15 t al s0
afraid of the others to venture on the mte-;n for on°
tion of its economic problem; and each ¥ . hort
of the others to take the lead, ready, if th¢ Goun.
should go that way, to join in the shout-mng b
Mr. Thomas and the National Govemmiodd <ig-
serious danger to Britain’s prestige and. ¥ n
nificance, since all the congratulations e er fro??
occasion of the last election emerge < minio? }
bankers, who at least know that their d rage
anti-so;ial—, Or persons devoid of mOratlecou g thely
say what they imagine 1S expec ip ©
Nations, as su}éh, aregr at present 10 the gti']lg intc”
corresponding bankers’ groups et Mr;)
national network of those bankers’ grol;]p and 2
Thomas’s love of liberty 1S expressed Y ated

: ma
behalf of the Government which wanSt;l?ormedS ub

bankers, destroyed by bankers, a3
bankers to the }jieart’sy desire of ba_nk:;s' ar€ "gg
courage and sanity as are still explez. g for zaﬂ

outpouring of individual persons stand®s, ich
community of all people in all CP“I?tpesalwcoqu
arise only by the application in 11 11 1,elaxf"t’o the
of truly sane financial methods © pire P
political control over the British Emc}? the Sﬂ?tic'
paternal Great Britain is necessary the dom]i th°

reason that, in the imperial, as 18 wit

family, the modern child will not pu

ancient father. o
= = » held ;ﬂ'

e
That the British Empire could B¢ Sitical (i
gether merely by military force aﬂd war othﬂf
trol was demonstrated by the Amencaneld togeiﬂdg
dependence. The British Empire has/by A gfeat
so long—actually a very short PEfe o ity. e
of things other than the love of libe o) of tha’}
Britain has been the centre Of SO™ SRzt &
omic drive and of culture. ~From hfhe defef tbct
poets to the Irish dramatists, froml ment oG’ea
Spain to the economic imperial deve Zgldier’ uld 5
nineteenth century and the Cockney yige ot ‘
Britain performed deeds on ~ hich prestiE orci®o
established. In all these matters-lr its ploﬂdiﬂegé
function and a leadership. Whereve withs’ta
}éattles}igips, and Bibles wefslt, tcanet
reat Britain, Irish and ScOts es: )
order, development, wealth, and homf Ef’g-]zg]f i
locked insularity of the popt atiod & for atA
fected an almost acceptable 2 0 0% lent.
the drive it gave'to world‘de"clopg rﬂerel'yherg o
is past, and no prestige can enOuEe, nton
putation; Great Britan 15 Shr’nl‘m?he
because of her lack of courage 2@ . ns of gclal i
the love of liberty which showed 18 gy 50
Tn face of another occasion for 2 1= te
cision, that of advancing Anancld Great g
adapt it to the industrial teChmquexiﬂ lead ot
or, rather, England, has shrunk 7 the y
whine miserably in the corner @ 9 11”9
pendence of nations.”’ ® e 10
A

It is in the light of E“glandz ‘Vortc};nsi

1’

question alone that the perrﬂ‘d"egc n be %% if“’s;
not ! jre can © {10 15
| not, of the British Empire 50 C"Ohbreat Bl

In industrial organisation, 1 .
TN S PR ! reqtioDs er:
cal forms, in imperial orgramsatl 103d

o S a
far from perfect, was nevertheles
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REh: :
rilta(;n realised that at least the qualities of friend-
c)rpthnce required to domesticate the dog were needed
i he creation of a voluntarily cohering Empire.
as learned no more.

arn South Africa was held
to Great Britain by these qualities, and the subsequent
endi"eelldopment and a market.
i 1 b.y the same methods, although both
ave chafed because of England’s failure
ustralig. ;fhtla dispatch of Niemeyer to com-
) da the instance of the bankers’ net-

o d~government, to maintain the gold
andard was a corrdsive act against any
S and Great Britani
¢ 1s to all thinking Australians when
gave up the gold standard very soon

. At this time of world-wide
A egreat Britain as a nation has no leader-
g we-uCEpt backwards; decrees that her own
lese as her imperial children, shall con-

Australia has

commonweal ;

!mperial indebtedness is the most insecure
mpire possible, for the reason that suc};
1 - _sup is the cause o
Sncixg‘?ss of its binding power. One is bound
editors only by over-riding
n purpose; an
! imperially, an
221{@‘5 cosmopolitan ¢
rcm.‘mh to assert that the
ke the British Empire is the
individuals who recognise the
e financial technique to dI
nsumers. They are the foundatio
hip and common-purpose.
bbm_dmg power inasmu
E; it is the little, and fa
aute drive of past forces.
o -Onomists of all the con
B pilrret_al’e of one fraternity, capable of
€ration, precisely t
;t;:(‘ial Creditors, a trut
b Ireland to Australia.
phrase ‘¢ interdepen
elieve in leadership, originality, and
The local auton
autonomy, possible o
definitely bring into being ne
and voluntary
ds of the world,
Great Britain to
and to renew
and the solu-

superficially,

force, not by
he over-riding
d internationally,

hip or c
- £ O commo
ndividually,

the only conscious

stituents of the

e

o the degree to which

h which app
None of these is

dence of nations,

any Conversion Loan.
int}(’), seeing that sacrifices have already begun among

taxes and consumers. There is ju
refusing to pay ighes

ivi interest. ;
receiving lower e s

even in a mo

World-lead :
Sl resources have begun.

. ~ 1€ conscious min
qu channesburg, look to.
i € of her existing prestige,

c 1P 1n financial technique,
3 combined r
Sumption >’ problem. Ei
o r the Empire is fit on

- —— e —

Kingsway S ; Ay
Kibbo Kift, of which body he 15 2 &l )
\:'as on the development of pr city, and

her Westminster
illustrated by film-slides prepar

ly for its chapter

;s among those

ander Kenworthy
f the cause of the

ppreciation 0
into B In the House
at of ankers’ Government, an
true social deyelopment.
erefore, to find him, now t
ught, prophesying a recove
he monetisation of silver.
esy farther ahead.

aqinzrhnl] b
the IT')UI'pl()sQS,

lecture would be
speakers who TIE
purpo St
The lecture W=
i i ine of members @
o ational ing of \
and f ) for internation: ing of Tohi ‘
G d for domestic use as welll:
Precious metal at all.” L aleg e

2 managed currency

o €Ws article to the release ©
.'a_nr.l its revivifying
c\t 1th for coin; and it
i 0 exhaust its utility by .

€ international debts, with

Christian wel
Tuesday, December 1, ab f.42 p.m.
Speaker: W. Finlay (D-C.A.).
Its Cause anc

it can serve no

consequence of its inevitable drain to France and
the United States if it is universally acceptable.
Why prolong a system which has been condemned
when the better system is possible? After silver,
platinum; after that anything one likes; but what-
ever it may be, if the present international situa-
tion is not deliberately adjusted, the vaults of Paris
and New York must be the final dump. The question
is not one of currency; barter could overcome the
exchange problem, and cut the bankers out of
circuit at the same time. Poland and Jugo-Slavia
have just arranged to swop #£200,000 worth of
manufactured iron for tobacco, a much healthier
way of overcoming the difficulties of exchange than
would'be provided by the monetisation of silver.
But only consumer-credit can <olve the only problem
which really matters, and advocacy of less 1s Oppo-
sition to the solution. PAUL BANKS.

Loosening the Squeeze.
If the public cannot prevent the imposition of econ-

omics they will be driven towards lessening their im-

act. Here are a few lines of action which may develop

‘out of the situation.

1. Ratepayers to cut their own rates—i.e., telling

the Council the amount they can pay. A
5 Trade Unionists’ flight from the T.U. political

und.

3. Advertisers to lake a holiday, or concentrate on
selected newspapers, or reduced appropriations.

4. Insured people to get their _mmual premiums

he insurance companies. /

reg.ufri] ;)tytregpt to get a cash distribution of all insur-
ance bonuses announced since the war.

6. Concentration of consu}ner-buym% on selected
shops in consideration of & _dlscopnf,. (This along the
lines discussed sometimes in this journal).

t should be further noted that insurance companies are
Lot obliged to loan money on policies; and they seem
t0 have the power to fix the surrender value at any
figure they like. Insured people who are finding present
premiums a strain should write and find out where

they stand

. ) y
lv : there has been 10 word for some time abou
i This matter should be looked

stification for
higher taxes until Loan-holders are

S

not matter that these ideas app
. doeslt is still worth while spreading them about.
knows what the mood of the public may be,
nth's time, now that the raids on th(:}xlréast

KIBBO KIFT LECTURE.

. . . A LE Ss @l the
Mr I T Kenway gave an exc ellent addre t
Ha as! \‘ve(lnFSdﬂV under the auspices of the

oduction capa wa
od feom pictures of primi-
duction, which he himself

tive and modern methods of pro , WHICh S, et was
Imld f‘g]rftcmd and asseroblel ;lrll:fl:ggll]rerll“s r‘.onrl)mems were
che )
?)rief and to the point. T
seventy odd pictu
about 65., gnd pal
on application
Mr. Hargrave, {
accounts of
Mr. Brenton, whi (

incing, an 1€ v
B QORI otnt he film-roll, comprising some
understand, for

res, can be bought, we oL btained

sticulars of the projector cam
io the Kibbo Kift. ¥ .
Man, &nd Mr. Wehb_gave ;
e N M(; aptivities of the Kibbo Kift.
Jated Mr. Kenway
and hoped that the
splf and by other

film-roll for the

ybjective an
e Ubjf)htpr%sided, congratu
a useful plece of work,
repeated poth by hm
ht obtain and use the
G illustm};g&.md to by & large company consist-
s the Kibbo Kift and other supporters of

— S

NOTICGE OF MEETING.
pouGLAS CREDIT ASSOCIATION & Glasgow Movement.
Institute, Bothwell Street, Glasgow, oOn
Bublic meeling.
Subject: ** Bad Trade:
1 Cure.”’ ()\wction:. Collection.
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ACADEMY CINEMA, OXFORD STREET

SUNDAY, NOVEMBER 29th for one week—
Pudoukin’s “THE END OF ST. PETERSBURG,” and

Last Days "HUN(K:W}LBACK OF NOTRE DAME' (Lon Chaney) and

(Opposite Waring & Gillow).  ’Phone: Ger. 2981.

Rene Clair’s “TWO TIMID SOULS.”
With a Movie Camera " (Soviet).

Price, 5/- from Booksellers or Post Free from the Publishers,
B. FRASER

TUBERCULOSIS

ITS TREATMENT AND CURE

by Dr. ADRIEN SECHEHAYE.
(Translated from the French.) .

No one interested in T.B. can afford to miss reading this book.

& Co., 62, Pepys Road, S.W.20.

PROPAGANDA LEAFLETS

NEW LEAFLET.
Leafict

2" Balancing the Budget!

1. The Lie of Poverty.
2. Thgs Next War!
3. This Economy !

These striking leaflets are speciall i
y designed to promote
thought upon the present situation and lead to penquiry
s : for the Social Credit solution.
opies of these single-page leaflets can be obtained in
quantity from the Credit Study Group, 46, Bernard
Street, London, W.C}.; at 1/~ for 50, 2/3 for 150, 3/6 for
300 larger quantities at I/- per 100, post free.

THE “NEW AGE” CIGARETTE

Premier grade Vin inian tob i
er g acco filled b
and in cases made of the thinnest anld puresy(:
paper, according to the specification described
in this journal on January 23, 1930.

Large size (18 1o the ounce) . Non-smouldering.

Prices: 100's 7/6 (postage 34.); 20’5 1/6 (postage 2d)

Price for Export ex English duty quoted
quanury  of  1,000.

FIELDCOVITCH & Co., 72, Chancery Lane, W.C.2
Holborn and Chancery Lane).

0 any address in Great Brit

30s. for 12 months ; 15s. for
for 3 months,

(Almost on the corner of
Social Credit Reading Course
SET A.
f Comprising:—
Social Credit i Summary (1d.),
Key to World Polities (zd.).
ensumption to Prosperity (2d.)
Great Britajp> PaiEd).
Post st'reD:b;dE‘iﬁnsl:E i
G SE'.I' B.
Set “A” aboveompnsmg:-
The Veil of Finan
Post free,c Es(.st(lixz'set.

_\.
CREDIT RESEARCH LIBRARY 70, High Holborn,
- '“\_ o .\“\

SUBSCRIPTION' RATES.

The Subscription Rates for “The New 'Age 2%

ain or Abroad, are
6 months; 7s. 6d.

/

CREDIT RESEARCH LIBRARY.

Books and Pamphlets on Social_—_— Social Credit

BRENTON, ARTHUR.
Social Credit in Summary. 1d.
The Key to World Politics. 1d. R,
Through Consumption to Prosperity.
The Veil of Finance. 6d.

COLBOURNE, M.
Unemployment or War.
New York to order.)

DOUGLAS, C. H.
Economic Democracy., 6s. Gl 4
Credit Power and Democracy. 75- 1t System: e
The Breakdown of the Employmgroddction.
The Control and Distribution, of a
The Engineering of Distribution.

Social Credit. 7s. 6d. The Labour Par
These Present Discontents:

Social Credit. 1s.
The World After Washington.
A + B. 1d:
Social Credit Principles. 1d-

DUNN, E. M.

The New Economics. 4d.
Social Credit Chart. 1d.

H. M. M. i
An Outline of Social Credit. 6d.

HATTERSLEY, C. .\'IARSHALIa- -
This Age of Plenty. 3s. 6d. and 9=

POWELL, A, E.

The Deadlock in Finance. 5.5:< 55
The Flow Theory of Economics:

SHORT, N. DUDLEY.
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