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Uot; uj stu
E‘rtilccled Vi eI?ce:StS~ of affairs will have recently
Db Of a delip, in public speeches and leading
Pendec With the 1derat.e policy to familiarise the
Ce Of Nat: octrinal slogan: * The Interde-
: St;sns. The phrase had its origin
v Des Ingarly a yea: ago, and was in
hmur-thcholas Murray Butler during
Geg Central Europe just before the
erman bank-crashes which have
d~sgtane;al scramble by the nations to
ey Ce?. ard. Il’} spite of frantic warn-
pd  GoVe ceas sed to cling to gold they would
tlth B old o ed to cling to gold and are not
t};r theanks for g been bowed out of economics
L'“g el < eatedpaGSt services, it is an urgent matter
QQtQSJil:e for old Prophets to propound some-
S0t S, intel,t]em, to cling to. And what more
RlseS oth\:m,l,ng and brotherly than the con-
s r”? And so, during the last ten
M,aé(' of 1'0Etdc:rdepem'lence » has been the key-
2 leagin, st talk by Mr. H, G. Wells in New
Com Speici“‘de in 7/he Times, and of Mr.
rnp(’Hnde at the Guildhall. It is a cun-
gby the ﬁndeH?OCratic narcotic to be ad-
imp2te of § ancial autocracy; and it will set
Bede . Social Credit a supremely difficult
Ctyilave o Public aIEm'Stration or to nudge, pinch
LT 1 of akep it out to keep them awake after
O - ba = the ”g;)d e word ‘¢ gOld »  and the
RS r the ape - adand  didaflEe offer
\v.rhs.ellt Wj]ltles (whexerclse of pe()ple’s critical rea-
fag SIf il 1, e” (Where they stil] persisted) and, in-
b, 2h. PUbli. Fememb per ’
8,6 aAng Icly jee ered that Sjr Basil Blackett
/8, dn loneq Igred at gol : d
1"t ¥ g0 thy . ut h gold manths before gol
}I_ A\ 0?“%2 New dOctr?W to expose the dangerous
e A1 (0 OF Major po will tay the ingenuity o
Re' g US to re ouglas. Fowever, it is the
Make jt 5 g?rd this new ramp as a chal-
Stimulus for gur counter-chal-

Now, while one may run a newspaper like T/e
Observer on the emission of sentimental sounds, no-
one can run an economic system likewise. That

y co-operating in the

could only happen if everybod
system were able to mantain life on spiritual edifi-

cation.  But even the Archbishop of Canterbury
needed occasional alimentary exercises when he was
in conclave with Mr. Pierpont Morgan on board the
vacht; and the Bishop of London’s brain needed a
dietary of some kind of fish to enable him to compute
with so much nicety the successive steps by which
wages would fall if the workers rejected the N ational
candidates; and the Bishop of Chester’s famous
broadcast adoration of gold would have been lost to
the world if he had never used his teeth on some-
thing else. The economic system depends for its
existence on the provision of material things; and
no economic policy is thinkable that cannot be re-
lated to such things. So when we are exhorted to
respect the doctrine of Interdependgance,” we
must elicit from the propounders, Or discover for
ourselves, what it implies in relation to the natural
laws affecting our access to the means of. terrestrial
life. What it signifies otherwise may be interesting,

but it has nothing to do with economics; and its
they do, to be

propounders cannot hold it out, as
a condition of economic recovery. If they want to
tell us that to be good is to be prosperous, and that
the economic system they are running is designed
to improve our characters, let them tell us in plain
language. But they must not cheat people into con-
fusing moral hygiene with bread and cheese. For
that 1s precisely what they are domg-
® ® -
found in The Limes of Novem-

An ex le is to be
n example is to ¢ (probably an official

ber 12, where its corresponden | y an
in the Reichsbank) describes the situation in Ger-

many, saying first that Germany has reached the
« proud_position ’ of being the largest exporter in
the world (during August—heating even the U.S.A.
by a 25 per cent. margin), and then proceeding to
enumerate unemployment  (4,500,000), Wwage-cuts
(3,000,000 werkers affected), empty flats (30,000)
idle shipping, and several other sinister signs of
stagnation and destitution. T/ke Times, ina leading
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article on 'the same day, commenting on the dispatch
comforts itself or the Germans with the complacen‘,c
reflection : * But the country has the advantage of
having a 7eal leader.”’ (Our italics.) In the context
The Times’s admiration for the leadership is ex-
plicitly based on the fact that the Government has
so far got the people to accept their impoverishment
with resignation. So it is abundantly clear that T/e
Times’s preoccupation is not with the results of the
system to the individuals working under it, but is
with the ipculcation in those individuals of {Jatience
under affliction. Philip Snowden exhibited the same
attitude of mind when he expressed his “ admir
tion ”’ for the ‘¢ heroism ’’ of the poor in supportixi1 :
their burdens. (It’s a pity they don’t get a dinne g
but, dear me, isn’t 1t beautiful how peaceful they a - 1
Look at that poor, emaciated fellow there: he}”s lre.t
seven pounds weight in a week, but he k-nows h0§
Seving the pound, “Hle o ! rceved e revelatin
1 e (;t,herasn’[‘l) is e‘r}%l;mg tribulation
pins? ’’ said the teach : et s fare
ey cher to her class. “ To
pe ple,s 1}ves, ;, replied a little toddler. = éave
poop e sk 1ves? que’rled the teacher; “ Howev. ac‘{e
{fo\:vxi;na e tha,t, out? ” *“ Please, miss; b S
g them. And tiai th’ ; by not swal-
sl,_ystem of Production for js\bs'?inlglec 4 et
iwves of a people who refuse to work ir? it .to SRR

s 2 .

It can justly be sai

c: tly said of the word “ I

?:rcxf i that it is the trade sign of the Et:;}({iepf nId_

o %‘1%nal Swindlers *’; or the magical formol n%
ank of International Sorcerers.”’ 11710?01?7

Its action derives its ostensible validity from thfi
idea, disseminated by itself, that there 152 naturd
limit to the quantity of credit that shall circt
the world.

# % #*

_As industry has developed the policy
sion in manufacturing, the importance e
tions has commensurately increased. When one »
made complete things from beginning to end £ su
place for people in that place, the ;ontrpl 2 and
communications as were necessary resided 1t X sfitu-
his neighbours. But to-day, when, say, 0 9n0 oné
ent parts of the same things have to come 4
place from ten other places and, when macC® o e
be sent away again from the place of mant
to still ten other places, this personal contros = more
divided: and the greater the subdivision ‘f[used/
impersonal the control—the more widely. di ly ab
and therefore the less missed when ulﬁlf?‘a‘:tﬁeys
sorbed by the credit-monopolists. nd 1t 15
in international trade. Captain Rushworth: cment
we quoted last week, made the following Zeala“d
in his speech during the debate on the New
Budget this year: :
\I:‘ Quite recently a member off ‘lhc fhmeq
Mission came to New Zealand on urloug?: §
observant traveller, and/ﬁw reported that at .e\'ﬂ{"gingﬂc
stopped at there was a glut of some commodnym ur el
I\J‘Ol‘c thelie was a glut of rubber; at Kuala eu teat

ras a glut of tin; 4 : n, rice; & aoo if 5
West A’Zstrmifaf"\l-i,e‘;t.R;,:"ﬁgt‘th Australia, fruit; 1
South Wales, wool; and in the Pacific 5%y
glut of something everywhere. In the UD gi,ds ghat

sai i
re:?disc;;ar[z}tcter i one of Rudyard Kipling’s books
ey state:merft coni(;l'ol of communications. It was a
SRk mach{nan one which everybody conversant
gl 2 s ery of government knew to be true at
e v witne:mcgten. In the years since then the
b sed a multiplication of lzes of com
g i a concentration of high-financial in-
tion. These iz:l’xzf;niifa{hierllrt cantv g L
R 1C1a) erests are, 1n
gl g/ts]:)sr,, zﬁn;efgl’anmal interest—the interest é}f]eanl?it
2 ContrOllt-monopoly. ‘This monopoly uses it;
i b lo_ver communications, not to make a
world’s populafi:)lr‘la:e FI)gws(:)r ?Ver e
towards complete success it ;gsascl::tpl'}ilszdprec\)/%;;ssie 2
n_

dividual of th

h e power to affect hi i

4Fs(1)1as become a dependent enl*sitouzlddesnny’ s
mething y—dependent on

ko, et not himself that maketh for li X
inst.lm_‘t,pifrase a classic definition of (oif)dal.)ert}}’lis

not hi i 2
that con dition-hls experience, tells him that he is in

istence of ; and since he is unaw
governs hiri \l‘)’;rilgx de Cerflt.ralised megﬁincgnf }sh?g};
cations in ey  power of intercepting hi ;
o Contactseg g:recqon—in'terrugting ;lxllsdcommu'm-
as no option bue will of the credit mon resltonng
Epon the Collecti\fetgo glehewfe that his depe(;l%oer}l,(;he
1m what his bod er of his fellow- e
each of his fellowy and soul craye for Xlen oo
ihe ! -men in turn, B - And so with
the doctrine of * Tnterdependence to all of them,
i 1on of a natural law, It ; happears as the
ependence is an improvised in 1s the reverse. The

law, and, a terfe ;
, and, as the Pope has r rence with natural
pudiation of the Divine Ecg?:ﬂi’/ proclaimed, a re-

® % P

As with individuals, so wi
b Vi , S0 with nati i
Ey t}ienfa.atcutrz(xl interdependence is anorilﬁiisig]elr e
gy nat'a) th’a,t each is dependent on tlll S
o in1ton1al central-bank, and (b) thetpdlcy
o erlocked, and therefore interde ¢ ctlhese
e b/ owéz will and contrivance. B S
y dependent on a ﬁnaﬁcialvc;}i,e?: tlﬁn
erarchy

find that there is a glut of all kinds ©
produced in that enormous country."’

We subjoin an Exchange Teleg{aplgon, 5
cable dated last Friday from Washing the "”Effu‘

' ““ Cotton to be held off the market this yea’ %m to st
in co-operation with the Farm oard, will 2% awlinﬂ) peld
8,000,000 bales, said Senator Smith (Sout banker? q o
to-day. He also remarlked that where educt‘o,hoﬂ‘
cotton off the marlket they WOU emand 2 L 0¥

fifty per cent. in the acreage P anted by f& {5
money on cotton was loan€ e . extfacf

e followi? Oveﬁlllbcev/

Next we d i th
raw attention to i ]'z'mé’f( ) s

taken from a report in the Sund dres
8) of Mr. H. G. Wells’s broadcast
York : exeiio
* His scheme would simplify mongy aPNe\t ¢ )
conserve international 71esources - - - L we oab
quotations from Mr. Wells. | met e £ 0
“ ¢ Phrough the cleverness and eneff—’-)'ld int® Ougﬂ“q i
been brought together all over the WOI'™ and ob et ol
interdependent network of work, §cer that 4 the fﬂﬂ'
But there is no one ruling directiomt l" rests I Govow
“ The weakness of the WortG Celf\’vofk of na™
that it still remains divided, 2 qtg with the
ments * which we are trying t© regulafS, .n wit'h >

selfish jotic i the past. ool
and patriotic ideas of ) getands.' ﬂ.a'l

¢ ¢ Throughout the world we have ““4g
the unifying controls that the sltuatlft';‘ roduc® ,{:-‘
¢ The Governments - - - have 81350“ '
gt to conser’ ol
We want a world plan - - tatioof
of our planet.” goiﬂg q,eztive "

vk e

If our readers will piece all the f0r*5pe obJ dencef/

together they will at once S¢° t}‘,aﬁ,terdefﬁ‘;gtl’f,l of

those who are pushing th€ 7y inb
doctrine is to zmitg contr%{ while ”?'Z:d :
to get ““ one ruling direction 9 and it 15’t a5
communications. We have stated, & put lt i"aﬂC’l
this ruling direction already exists® Whet cotiy
yet been given formal political sh?lpt e' _Stafcoﬂslb‘ ;

0o 3E inter~> osp0’ = ol
wants i1 a polltlco-eoonomlc octive feahve

which shall visibly assum® ‘co esent? me
for world-policy—=2 formall ?eggl Scttleaf‘iss
from which the Bank of Intemat’ol‘dng Orgsamfﬁ
some extended internation2 DAl thiﬂsew

which ha ;
s, and exercises
o - ses, th
one of t es, the powe :
hem by decrediting ;mlv nthl;:ooicsl_'edlt any
2 T, ice versa.

shall appear to take its orders, ‘,“hjold the
as national central banks to-day
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to be : :
nationaﬁ;‘?nts' of the national Governments, of
ustries, and of native populations. ’

= * *

°HStitu:}gnF 13ance can operate behind such a World
o (s e lef next step will be the cession to it
answer to fin of armed force. The only effective
) ancial coercion is military resistance.
given suff cieei and air-forces are potentially able—
Munication \i‘h.oﬁcaSwn—_to keep open lines of com-
o close th ich financiers might wish to close, or
to keep e 053F which financiers might wish
lacoﬂically By or that reason, as Major Douglas
topia is aegmrlked a few years ago, the bankers’
ghting force orld in which they alone control the
Would Probabl_m which case a few bombing-aircraft
1S from the {J suffice. It will be remembered that
1 finaneis) = Imted.States, the dominant influence
ent meEedOr d-policy, that the drive for disarma-
p“bhcity A a]S:f And it is easy to see why so much
ISons” Jike DOrdeq in the commercialised Press to
o3 Wells ar‘leChOIas Murray Butler and Mr.

MMunicat; nd their high-flown hints that naval

ons corrupt good manners.

* *

1 € wh : ;
tﬁteerdepmd:n?e arf in mind our submission that the
trivterm, is mogtlo nations, in any real meaning o
B v e productol high-financial con-
to Vidence otice that there is a complete absence
thenfubserve a:’gi. intention—much less any plan—
tion of r. l\);V ul ¢ interests. The over-riding
the OF Contro] ells, for instance, is the consolida-
WhooWer to e communications, which means ©
thina €lse can }i errupt the movements of 7€50U7CeS:
tion > CONCrete e mean (assuming he thinks of any-
5 lntel'natziit all) by his allusion to the conserva
Cahjg 1ot mea:n_al resources? But whatever he may
bank Just quot’ét will be seen from the Washington
.Obif‘rs idea ef that his formula describes the
tigy . sation of of conservation—namely the im-
fryjy,  3ccess tresources, or alternatively the restric-
Ste us'deﬁned ao them. = Financial credit has been
to elng it to cOs a right of action, but the bankers
from, Vent the o erce cotton-growers into inaction, anc
s, Ing movurpllls product of their past activities
ed to where there is need for it. Thus

Noty

c € m : :

ot frig’ : e\reermber of the Chimese Inland Mission
oM Y port there is an immobilised mass

tn Neceaa; 3

E:,Ie riinwellsc’(;sts«ltles and utilities. And this in spite
sartds ;elf lets ﬂOne great interdependent networ e
ervite’ T he de he reason peep out in his following
£ and oh; scribes the network as one of “ work,
U trang gation ”’—that is to say, the lines are
e nsm'lss-lonS of all forms of sacrifice, but
W missions of rewards.
flﬂ e hOpe th * '3 ’

ﬁdw' oIft lnterddet Eh-"slcists will investigate this doc-
anancialshould I;mdence by reference to natura
‘I?Fl digy, oY Stem ppear to them an anomaly that the
;De"spensin ' can operate so officiently 1n tapping
tigs disf‘ e I%roilon"erSlOll-po\VCr, and yet fails to
‘Tlent e‘flct Ton uct. In so far as human beings
u ﬂrpy SO i machines) co-operate 1n produc-
ve thyg Averse argely against their will Not that
.l‘he Nog for the “role using their muscle and brai,
g hathe tasksoﬁt part the tasks they are put o
DrQlStanPS thus beey 1S would choose themselves:
Vial‘lthi'F Siie n ispme measure of psychologm?
Clg mec}' Capac'itp? iIcy of (1(—‘\-eloping,the world’s
“"any w]anisnl h,-‘" but in spite of this the finan-
g Wheye 11125 helped it tq a standard of effi-

g, S re its :

tuglfortuppon t'lpp\?_ttf‘tlcftl outpyt at this, moment

A S of he € orld in economic securitys if not
)

R Qf s ‘o e

aslc(-‘ this Dot(.‘lgtl"m]§ at every port’’ aré symp:

DS, & s1 niﬁeéa.lty' just as the visible top of
S and measures its submergec

= T

solution of which the whole world 1s h i
3 ) psychologically
predisposed to contribute, the bankers can’tgthinI}{
of a scheme! Or that is their tale.

S * *®

As we remarked in a recent iSsue, the solution of
the problem would offer no technical difficulty at all
to a world-council of military and civil engineers.
All they would require would be the same free hand
that the bankers have got. The recent re-emerg-
ence of bartering transactions inside and between
countries is the sign of an awakening recognition of
the primacy of things, and the movements of things,

_over money, and the movements of money. It regis-
ters the principle that the true «¢ right of action ”’
is the technical power to carry out action, and so,
in the end, if money is going to serve as the recog-
nised token of the right of action, then money must
be provided commensurately with the power of
action, and be accounted in strict conformity with
the consequences of that action.  Lhat is to say,
when men have made physical provision for their
needs they must receive adeguate financial provi-
sion to satisfy their needs. And the financial mech-
anism must be re-designed to effect this, either by
those now in control of it, or by a new body of con-
trollers who know how to do it.

* * *

If the intentions behind propaganda were frankly
formulated, the financiers would be shown as having
formed themselves 1nto what is virtually a Society
for the Promotion O the Interdependence of
Nations.” By implication they seek to create the
impression that such interdependence a5 now exists

is a potential asset which, if they are acqorded full
control, they will actualise and 11qu1c}jat_c n vtcelerms of
nomic pros erity. But nota word 1s sal to ex-
= By According to what they

in how they will do it. C

31: say they are inviting the public to suppose that
if there were a single Government ruling @ WO, rom
which tariff barriers and armaments had been elimin-
ated, and financing the world’s activities through 2
centralised and scientifically qo-ordlnated credit-sys-
tem, every nation would enjoy greater prospenty-
Very nice, but we should like to sec 2 working modet-
For the world thus envisaged 1s SINPLY the magré;r ecat

ction of the situation in any country—says .
et The latter country 13

Britain or the United States. 1 .
i Trade area consistin of disarme
a single Free 3 I

States financied under one centralised
Federal Reserve Board. Every constituent State sub-
1 the doctrine of its interdependence with

and is peacefully submissive to the policy

Board. Good. And yet what do we see?
ols and bread-lines, not

The co-existence of wheat-poo!s, ! :
simply in the same country, ut 10 tle stamfc itat,e:c'm
Governor Flarrison cannot move a glut @ meril 1‘211
wheat into the mouths of American ql_tx;fillls, on \; e
round are we to believe that he and his 1€ O;V—tccnf r0 ]-
bankers are going to bf:lablc to mowlliru>s ’rI‘]lui
g £ Y y to any © ? e
one part of the worlc anj Hee?
only ;lirg,ument that we can conceive (}o\vuln_ox. I“I'xrh
“to dig up would run something like this I 3
Jdo the job all right 1 it were m;t O’:,:r”;
arrangements with other central bnnkc.nil‘: r}{;vms:
or, to put it shortly, the idiom of e
¢ T cannot keep in step with the bankers 2 e
0 L2 q here at the ‘samé time. \
e unem Jloyed here ¢ ; s

:Lg obvio}ns retort 1S: « If you canno fall out of

tep with foreign bankers now, how will you 1()9 hg}lu-r
Shi 2 211 of you coalesce into one ° uni ed

ble to do sO if a 00 ified

gontrol v>__and, kow would you do so if you were
i

able? A y

This leads directly to the real situation described
LG intcrdqwndwncc." It 1s the dqp}‘mlcnc«\l of
he others for part of 1ts trading-
of failure to collect it being in-

as |
every nation on t

Ueg: 6 w

1 len t

0, ang beg(] e problem ceases to be one ©
mes one of distribution, 10 the |

revenue—the price

Tt 1s the interdependence of, say, @ group

solvency.
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of anaemic persons on each other for transfusions of
blood—with the vital exception that in the case of
financial credit its scarcity 1s artificial—a by-product
of the bankers’ rules governing the accounting of
costs and the retirement of credit within each national
credit area. We all have to pinch ourselves for the
sake of others in order to pinch the credit of others.
We live by stealing each other’s washing. And that
is the sort of interdependence which is sought to be

maintained and fostered under the world-rule of
Finance.

= #* *

Where yvou have a situation in which the supreme:
needs of the nations are mutually exclusive, ‘ inter-
dependence * is the exact opposite of the true de--
scription of their relationship. Interdependence con-
notes reciprocity : but how can there be reciprocity
when every nation is under financial compulsion to
secure a favourable balance of trade? We cannot
all export more than we import unless we pitch the
balance in the sea and call that the ‘“ conservation of
the resources of our planet.”

* £ =

When the system of domestic financing is corrected
along the lines we are advocating the phenomenon of
the glut may not disappear, but its manifestation will
carry a totally different significance. Immediately
the provision of adequate purchasing power to
peoples will reduce, perhaps eliminate, gluts. But
ultimately gluts may re-appear in the shape of pro-
ducts surplus to need—equivalent to the remains of
. hearty meal sent down to the kitchen. And when
that point is reached—not a long process, having re-
%ard. to the quick expansibility of the world’s pro-
Clllllctwe capacity—there will no longer be that meti-

ous regard for an exact balancing between what

thlS or that nation 1
. ll)ut 0 altn
; : ““(()llttl. es to the pOOl f we ltl

The populations of

it | _ more

ol i 1 s ol hardly fol v
: 7 dic 3

vide those otherwise situ:;tt Tt o

: ; ed with a gratuitous suppl
of what they needed. As a matter of fact—andpilt:')i};

a joke—this country, for i i
this kind of thing eene o e doi

oo for generations. Britain, when the
L puo ; dtnc world, gave away workshops all
e ca).or . Of course the workshops were not
T any t,wsn, but they were handed over to India
ofpthc;s-an other countries merely in consideratior’l
o costc c’%gr_ltnes kindly agreeing to owe Britain
AR 1S was called “ building up our perman-
¢ yess ;xllerlns’abroad.” But how about interest ?
o e .t’ho? 1ave been getting interest, but unfortu-
ity undersccutet.\_q)orte(] workshops have been earning
: m /N 1 : e
b g Our own in our accustomed markets
Tt ; our very own market. Here i 1
problem that Mr. Well T
Bat is s et . ‘ells might like to solve -
el COttOn-spin}]g ;rrl]tjr(l?)cn(lcnqe between a
Eﬁtloxw-spxxln\11q machineq; boz'tl an'caslnre Makgro!
& India rackelt ) 2 h manufacturing for
only a month age, thous;md«!, illrfsuc}our theme; when,
ffpum swallows tumblod s exhausted and semi-
Vienna, there were people w llemRpyerty stricken
people who collected
and chartered aeroplanes i ich T e
By chaendl planes in which they despatcl d
them to Venice, whence the revived Bip].c e
sumed their flight South. If the humanities ‘i:% 38
]\)f?rsf;stml i the brutalising atmosphere of”ecor;l‘i)e T4
\:}2rln{'r«'-, fow shall they not be transfigured 'iftcr’:]llc
g o PNCE 1T A X : 1
Hd's emergence into the era of economic (‘oncon]l;

NOTICE OF MEE"
Bt )JTICE OF MEETING.

e o8 LAS CREDIT ASSOCTATION: GLASGOW MOVEMENT. Tn
Aristian Institute, Bothwell.s e
| £ 1 211 ea .

Tuesday, Novermbe 5 2 Wellgureet, Glasgow, on
L vember 24, ExBaillie p. P, MeDevitt
2. AL 04D pum., will give an ¢ oss e ¢

5 ! ) 1 g an address o ouelas
Social Credit DIRaNNTS uastis Ss on the Douglas

Collection,

The Speech
from Behind the Throne.

My Lords and Memhbers of the House of G g
My relations with foreign central-.bank - i
ates continue to be friendly. My Dlrectorsrl1 5
to pursue the policy of punishing u_nrest ta " the
will, and to continue their active interes A
work of the Bank for International Settle':n;:‘ior;
Particularly they are giving close atethe B
the approaching Disarmament Conferencfince re-
cessful result of which would, I am Con;, submi”
move the one universal impediment to t ethe arbi-
sion of national economic disagreements O
tration of International Finance.
The serious financial and economic
the world deeply concerns my le‘?ctorsl‘ or cent al-
do their best, in co-operation \‘v1.th ot ]utu
bank directorates, and in the spirit of m ;
fulness, to fl’md v}vlays fCér li?s;zr‘ng'
international exchange-dealings- inue
The Indian Round gl‘ablc COﬂferenCenCO?iEres frof,

o
situation 1l

work, and a conference with repris?s t?ny ar fer-
Burma will shortly assemble. th these C"’;heir
prayer that the deliberations of bo et f s
ences will end in an amicable adjus:Py . redt
contemplated political constitutions

ments of my financial reservations. |
Members of the House of Commomns, rvice

: plic €
My allotments of credit foxi e cpi)lxlxrse'
will be communicated to you in due M

C 56

My Lords and Members of the H.ousZn(gorsed th?ﬂ)’
The nation at the general election repaY‘n% the
measures for reducing inCOMES, anconstitutc ple”
Directors’ short-term loans, WHiC o the.P.rocﬁni%’
first essential steps in the Somt‘onf the disiypeit

confronting the country by r€ason 2 aintalﬂlitfci1
tion of my Directors, otherwis€ ~ pe

provision of credits for the purpose€> pub‘r
Ministry. my Hics

li The nation was also instfuctled d o Ol
icity agencies to empower YO encs o 0%
designed fully to re-egtablish the COM_ pility tf”t L
eign central-bank directorates i "2 je; aflicop €6
trol the internal economy of MY pcn}]?e plansange v
warned to give you authority @ _fr%i(fn exc 0t
suring a favourable balance Of forsig et
my hands. . 4 clea%
My Ministers have now rece“"edpécisi.O"S e
phatic mandate to that effect. <t posst le be
taken and applied with_ the lean”
and in due cpurse any leg‘Slapf)?' my
quired to indemnify retrospective 'V't |
respect of their acts commlttedtlaroug.
my Directors will be pa.sscd 'lty 1 >
under my dispensation of immun? I AL !
And I pray that Almighty GecEs
your souls.

The Films. . i

= o Cl
Splinters in the Nz; the Crltllaug !
Confronted with such 1\‘rll<”:l~‘*ir1;é 'l’l]ysﬁ' ""e"t;bl“’ct"
armed. Many people Wi ey ,udgi P!y
this production despite their be b fuiﬁﬂ_‘"l
it was made only to amuse, 1t 1:1'% m 1%
That it is beneath contempt 3% & 4 s ¥
trouble its makers. Sydney Ho\\f :ch B
as in ‘“ Up for the Cup, B ¥
better directed, and too much
up by the ‘¢ Splinters »» Concer 5
a safe bet to tip the picture as o yee¥
This picture was pre-releaset &
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;\iiictoria, but has apparently been temporarily with-
rawn from circulation.

The Guardsman: Empire,

The Empire is again showing the best new picture
(-)f e week. This 1s a brilliant screen adaptation of
: olnar’s play (which is by way of being a version
oxéionxl?dy of that old tragedy “ The Unseemly Curi-
w. ) and is so admirably acted and wittily

Itten, that it should be seen by everyone who ap-
Erfﬁlates the theatre at its best. If I say the theatre
aa er than the film, it is because it is inevitable that
asprl;lodu‘:tmn of this nature should belong at least
certapclh to the stage as to the screen, although 1t 15
Phot lnly not photoplay. And if it were nothing but
c amopély’ one could forgive even the camera
actinpe to the studio floor for the sake of such
Dlayig as that of Lynn Fontanne, who succeeds 1n
ﬁCialir:g thmughc.’“t on just the right note of arti-

unt Y.  She is excellently partnered by Alfrefd
ferab] and Roland Young is admirable as the mnsui-
one of (7% de la maison. ‘‘ The Guardsman ’’ 1s

the wittiest histicated films
I have ever seen. and most truly sop

Morocco: General Release.
r been a great admirer of the produc-
e Paramount studios, among whose stars
this g .c¢ Chevalier and the Marx Brothers, but
such % makes me admire them still less. Here are
dnd Apc? Yers as the incomparable Marlene Dxetrlch.,'
ang ‘g olphe Menjou, Ulrich Haupt, Paul Porcash
Ang thal'y Cooper, while von Sternberg dlrectgd-
, ree tesult 15 a film without even the redeeming
‘.nsinc(ir0 . first-class photography. * Morocco . 1
intere' Irritating, unreal, and completely Jacking
S he action is slow, and so is the dia-
- an Emor.e maddeningly deliberate than even that
tion g 8lish film—and the story and charactertsas
5 Dose é)ng to the penny novelette. Marlene Dietrich
haq Inte and photographed as though the d}reclor
t, ate Gn ed nothing else than to make her imper-
She Case.reta Garbo, which was, of course, largely
hary )’ that she can be shown running across the
?hdetach esert without shoes in the act of following
aEs in sm~ent of the Foreign Legion, again, provej
uttempts Pite of 3] protestations of originality an
1nab1e to at *“ sophistication * Hollywood 1S stil
e Thachle"e a final divorce from the movies O
woling '€ gentleman beside me who went to sleep
as 35, € exhibition of this waste of good celluloid
*t Critic of one of the worst talkies Yet made.

Man The ‘ Workers’ Cinema.”
ZK"’kez_,“’f.my readers will be iﬂter.esmd s th“(f
blale, porema, of which the first1ssUc I;S dm:a-
c)en of W]e Paper is the official organ of Athe i ;n
Qg:r‘cut orkers’ Film Societies, has 2 deﬁm}e She
erFeCtiv Policy, and should serve as’@ \Ypo_e_so ”

1°dicalg Oet]c tripe published 10 the ¢ bitty

L ha.V
S € nev
tlons £ €

fre Mauri

ar,
Sy voted to the cinema, whoseé cgpienls A%
Q?lnteregte‘voted to um'tn{efes:‘ing,personahtlesA ab?“t
ks kinlng Im stars. It is the first publication
ngo thd I the country, and, to use @ hackneyed
fro, 7'€'er’sat 1S here justiﬁ(fcl fills a real want. e
W™ the < ema costs 1d., and is tO be had
hor federation at 74-76’ Old Compton-street,
Tom ‘“Books, " 62, Old Compton-street
it - Wi This Week's Films. »
Y R the success of “ The I:alian Straw et
w“hret(z}med at the Academy this week, f?;
> shoOwe]) aust.”” * Bachelor Apartment,
San: O §hetrman, 1s at Tussaud’s, and 11’1_131 Stt?llc
Strangers May Kiss,”! of whicl |
Iga.ﬁt.‘?p 18 %\!orma Syhe}:rer: and Mary o
IL” At the Pavilion is *“ The Derfect
l nglish film ip which the dehgh?:
WgiS Cppamann has played, and the Regal s

National Association 01

picture, which is a gangster film that I am assured 1s
out of the ordinary. ‘‘ The Guardsman ’’ at the
Empire. A general release which I recommend is
“ The Royal Family of Broadway,”’ a very witty
picture of theatrical life in which Ina Claire and
Fredric Marsh give brilliant impersonations of John
and Ethel Barrymore. Readers should ascertain
the most convenient local theatre at which this film
is being shown. DAVID OCKHAM.

Verse.

TO A FRIEND IN SICILY.

As swallows from the south I greet them gladly,
Your cards, that bear as bounteous a spring
As that adream within the old Greek temple
And through the orange blossom wandering.

And these I set to catch our scanty sunlight,
These roofless pillars gazing out to sea,
That pictured even thus bestow about them
Their age-defying, wide serenity,

But what lies close is your one breathless letter, v
The orange scent, that for one brief dear spring
Malkes every breath delight, and ease, :u.xd wonder,

This is the swallow that with swiftest wing

Banishes contiffent and sea and distance,
All that divided us when thus you wrote
From the still ruins to myself in London, ]
asty, love-begotten, breathless note!
pournasy 2 SHEENA MACFARLANE.

NATIONAL CHRISTMAS.

There's overproduction of turkcty
And overproduction of goose:
But don’t for that reason feel perky, )
For the country is gone to the deuce.

There's overproduction of onions
o H - S dC .
And overproduction of sage: -
i ing; vou ci ave stuffing.
But all that is nothing; you cannot have g
Economy now is the rage.

There’s overproduction of suet:
There's overproduction of yzlum: i

But if you have pudding you 11 rue lfl‘mm:
We must balance the Budget, my ¢ s.

There’s overproduction of .'.\ll‘ ‘:h{ngs:
But do not make that an (‘.\(.»U.*("] B
For an orgy of eating and sc»:u’on:x d{:,l.,zo g.
We're bankrupt and gone 1o the de A

So farewell to the old Englis‘h (“?lr(ilstmas,

And give us the Norman instead. .
Lé\tnﬁ:ions and Celts all tnghtcl;n lil:le'nr belts,

And, Lord, give us less daily bread! B

NG.

ICE OF MEETI

e b 18.——Fi|m-slide lecture t:p
N ik Methods of production

he auspices of
Held under ¢ November 5

esday k
i ﬁ:g:rn La'bour-Savmg

i o’clock. i
ﬁ::gnggﬂya“s'a-’e full announcement in

jssue.
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B Wal Star Witness,”” with a strong cast in-
uston. I have not yet seen this

Will readers 6dd to these items, wriling ,u\u( the particulars
[ the same model as those printed ahovi

on s
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Current Sociolo ham wafted from the kitchen, and wants a slice, Mr. ently capitalj
. \ : 3 L pital ino i i
8y MacDonald bends over the bed and promises V;/l[tr N0t for the sizslfg ol;rcci)iﬁstte?g’ t\_vorlgmg roices, ot or | B e e Loag Mgl gy < ot
s nbuting its services, but for | sity is expenditure on out-of-work relief ] SS?J?:ECS:;

Iepaying itg
. overd : - 2
rafts.  That alone is sufficient | loan is a transfer of capital to consumption, which
) )

The Daily Telegraph has lately devoted its pub- | shining eyes and maternal caress,  presently: d by r
. and 0 €ason wh tl R
v1y the Labour Opposition should have | if there is any conceivable use for the capital as

MacDonald invariably thinks internationally,

licity 11todmethods of stabilising the pound without a 13
so-called basis of gold, the most re 5 doin has d I other man to G roppe ionalisati
: ; eeatinTo oAl g so has done more than any e 1ts national : -
published being those of Mr. E. J. Brostgr. p\Te\:t credit internationalism. In a few hundred words o Present, 1sation campaign at least for the such is silly, since the consumption could be financed
day the Telegraph published the news, on the‘pr.o- King’s Speech roamed all over the world, .a?Jld do The ; 2 5 i il
posals ‘‘ expressed by one of the mos’t ; once only. His Government, he P.romlsed’ wt%re 1o gosatellectual advisers of th iti * i 3
and highly respected bankers i t prominent | all that was internationally possible to resh'therw dreso "2t helped to draft th S sipnosion Rt The method of h
gl L hp ct ankers in Gl e || Solume oF Gworlditrade, as if any volume hitl e aress, are behavin = e Amendment to the Ad- hmc od o ouse-purchase by mortgage-repay-
e c indicates in advance that the views | reached would solve any present-day probl’gm-' , Mr. | i They are stﬁl thi ka' miserable talk of cour- ment has largely been a genuine transfer of consumer-
red to will be portentous nonsense. ifg‘[or%lon of’ the volume of world-trade ‘\'V?IOT = l insﬂi;"éSlOgl instead of cé?lt;gigro}n tgr}:)s t o dlrecg purc]llla.smg tpower flrorll)l (')ll(jie i ancf)ther. -
 While it is t z ; MacDonald’s more subtle phrase 10 of aj credit,fstage coachl|jsmallinvestonpmitheputliin e vlis Rul i
i3 rgcmil fimes has beeh estmiren b paemons brotuced | times.””  With his g in his cheek the sootiaf noventure o G Rather than| underfalel thel | iconsiming o dyficnifeasiouics being zble to con
E&‘iﬁg rate of about 3 per cent. per annum, variationso;::: roamed over India, and then all over the EI;FIJI e | 1‘:' truth, ey cc§1tilelr flocl’s lacaeptance offth el jisumepiomorE RN CIbe T OB TIe i chillale
o quﬁ_ oocfcu;:nf:]omd year to year, and to impose upon | Great Britain is not bi enough to contain @ ¢ thest o llhantxes, and to dnue to subscribe to the old subsidygniorderfigiconsmnt i liou-CRgiNeyeip s
the note circulatigr?‘:mn:l‘mﬁ?r::ory obligation to increase | one of Mr. MacDonald’s promises. 42 of the mangademhip They W(zlrgiofnsuate' ets e s lst gl s for:the Iel.lder o e
cent., irrespective of the pri’.\-aili:llx:og:'g?;:]n:l rate of 3 per | days he will be portrayed as the Archetyp€ e }tlhe New truth which hor e ol p{astlse e e e
: e e el be poriayediae (HG S ae 2 i TR ch the leaders already know. | companie by so-called over-production to-day, the
; : Aineq i, . oPcation of the amendment is con- | orthodox remedy for which is the limitation of pro-
duction to-morrow, when the fearful saver may want

Of this € Object as stated
cou ed, to enable the people
Ell:ymﬁnt. ntr;; and the world to enjoy steady em- to consume. All these efforts to subsidise the con-
o SS in . elsummg to represent the working- | SUmer without the technical equipment for doing so in
aderg h cular, the Labour intellectuals and | orderly, scientific way defeat themselves by in-
-+ | tensifying the disease. The intensification of the dis-

In my opinion, be fraught with real danger,” Aot teted h body else ha
strated, when everybody €I5¢

The prominent i
nt and highly respected banker who ceived, that all he said meant nothmdg- b by the
aj

lway® \
alw
de f
expressed th 01 i : : <

P ose views did well for his credit in one | emptiest figure-head who ever accepte '

sense to withhold hi i i
care and Pretentioulss ::emzf ﬁBehmd thelpedanticy | Battenagsiof the City of B ; =
| G = )
impress those whose respect is bbli:is f:;l;uhted to * » * »» press M& |‘ Asarl1 Stea ; grznllgre attractive destiny to offer 1t 1s the policy of th : . .
tion, this prominent and highly res supersti- In the Opﬂosition and ‘¢ indepenc.lent ost | the OBE as Labgur}” ment, which is to be 1its joy. zaide ilts couidp%;?é ge t fl advxsters off o kMaJaStY,
accepts all th y respected banker | MacDonald has b h ch kindness- hastl Vo 'Y Ork-St T’s intellectual advisers confuse | 7% 1 Thegiy e e
s *L the enormous fallacies which mo : ev h s been shown much X1n€ ech oy, o oate with Utopi ' i th Wiyl S Qlppesolon LB it JEHar golll o e
e et re scien- 2 erywhere his speech on the King’s eted @° f the Labn dentity of ¢ 24 op la, and S‘fpsc“be to that cease thinking in terms of the work-state. That work
. Xposing for thirteen years, | Deen treated as if it ought to be nterpre ™ ppare? } ilscuon: Py, o TBT A wofkiand Paradise, | "  hecessary penance which all must perform for
& product of his own inner resource 15 ducin® €adersh; ssion will be just as futile as PR lead haieds
AL LT | md VT fore 1ntr 5 P was handed to Mr. Lloyd George consumption-tickets leads to the ridiculous state of
T st SRR iten: r; to stabilise the pound b? Oconsi s 4 The, = * !r. y 8€ | Jffairs in which a foreigner may not be invited to
| Al s ST : fc>r example, was se,rlouSy G ﬁnanCi' Which € Were Possib] sing for us, for the reason, not that he is a bad
x g from Mr. MacDonald’s maSterZ,'thel’ cont? | “’hich Would not ha < amendments to the AddreSS singer, but the work of singing is limited in quantity,
ve been mere formalities; and | ;\d some native has more right to it than the

By the time Mr. MacDonald and the
in motion,
foreign

*“ variations are boyu
nd to occur from year to year,” | Ihus the critics indicate that they ar€ the iz \ Who ould hay :
t on Lo ot ‘ mOtioi e of Deomalde it necessary for the member | o eioner.
uglas to be reported.  As the | pankers have set things really

is designed to giy : :
/e the im . i :
g impression—or based on jn. | PUting to the maintenance of a boyco t, whi€ g
1 S W,
Deech, 73S drafted t was right that Mr. Leonard’s | {pare will be no foreign songs, no

excusable igno : :
gnorance—that there is no control over | CUS51°n Of financial fundamentals, Or tttiaei’r Jeari®;
or ent? Blye 1 Shoy]
1 th be omi ] )
c°“tx-ib$1 SPace tq thrglttfdvfrom the Press reports to | noems,  no foreign books, no foreign opera;
: relevant, orthodox, but useless | | jloss” art sets up a system of exchange -

the volume of i
production outsid S0 i ini
se : ) e Heaven. gnorant as the Prime Minister, :
; ems litfle prospect of & s But there belongs to an age xofrlbv The Oppositio® -~ ;ver
thaef1 i(glr EVer contemplating the di?fe e rispeCteq ment to the Rgovz%l At?dd'réss assisted. the o grivs ‘ l‘ect“al o I
/olume of i rence : 155U¢ - J niek ;
much smalgrg\c.’olds thch,could be produced :rﬁ‘(’ivifn n;ex;t and the Bankers to narrow the lzzed by ine- Il]nstEadS i Cu Stutil-erst'h ’If' i Labo}tllr e b e ke
ridiculous limit o.ume which is produced, owin t]e alities and lost cases, and was comp ts O I‘I’ely [ stot at auof partly y_ e}xlr Mo = Splrllt English hymns for Italian sonnets, and Ikey and
. of which arrtations of productive » owing to | sons whose minds are lost in_the M., meri o they i 10, Che latter and partly | Mose for a couple of American darkie comedians.
which are the princip] power the worst | teenth Centu i The Oppositio? .nt 0 thlnk Other ]'y Might then acquire competence to 1 is a dry wind, maki desal
Bised) Anvlbanker mop es’on 'which banking il B o 1drdytec;)1nom1cs. fthfmks as atem ' Not €r, andtnngs_ Marx was a great observer Tfhe} bankltl}llg-s}'stem 1S a dry win ,%iUT%:NKg
purveys enlightenm’ reover, or other person who revreé that‘ QILICIVOtE 0L he be entirel Drophet. Neverth i h e . o
2 3 : the King’s advisers ha of 1 Cay Y foll s cverthcless 4 CYen S RIS
stamps himself 2 entip, for the general publi 5 g’s a atrol O ke Ape Se owed the I ic i
= . ‘ . . = = ) . ' e ba Ce o | the lines he laid down, chiefly
much as uses the e unfit for his post if he so i policy for the . . . public ow n_ershn;e and the | o g apit the ‘modification of italis o Fin- :
. the phrase k! principal industries luding agricultt L i Solysitalisy, capitalism t Notice
fnpr}? y betrays a wish that tr;]c;rmtalt times. He ing and financial rﬂal(:lcu‘:erlyn:;f‘ the country: csgd glo" Oi: the e e European War. Marx l_las : ii
et be suddenly changed, by dire & c:lf. the world | etc., etc., A , nPbleg S There 1 n¢Y Problem for even a social- |  All communications requiring the Editor’s atten-
Yention, £o what it was i hes, ct divine inter- |« ¢y .o £ oL conntioiy WeROpo} 1€ pro] tls.onl-" one monopoly which truly | tion should be addressed directly to him as follows :
s own'ideas and pol e past period when _ s to enable the people of this A ek | Sl "9, opyoocrariat and that one, the money-
adequate, preciselvpa‘*lctl]es. Were not so evidently in- world to enjoy steady employment,” €€ most Wipe S"Wer ls 130\1;3,31)]'ES Government and capitalists as L G
atotr sighs for the S;llt]lf gers.(m who fails in New What a motion in such a crisis from 'thde e _of iy sf,its’ IS nog °T to cripple, and the use of that 20, Rectory Road,
witlizacuve phrase, normaf %'aln' ”Thls insidiously lectual and challenging handful .516;'%5 Maj Sntig : Ifl_ﬁntigdminist‘:rl\_’ed from the method or peljsonnel Barnes, S.W.13.
constructis rmal times,” whenever uset] Labour Party as worth preservation’ ernE oy he S £ c ation, but from the academic, un- Bt d orders for literature
or Gt pretence, reyea] 1 tess] ; ! he GOoY. ve aylg, TUre of t U} s Renewals of subscriptions an ¢
ductive en U sabotage agai aiS a conscious ply might be much simpler than th 7 kne¥ “gorr | 01 Otraqy techn; he principles on which it rests. ont. as usual, to 70, High Holborn.
the € €quipment of the npre nst the superior pro- | SPeeches in defence. The Labour ket yld put, ody ang by Cteq o ucally, and those faults are not to should be sent, as usual, i
t,.eapaSt’ Stontmis s p ‘s'f‘ﬁt’ as compared with well beforehand that the advisers W ﬁat anybthat féld ap the ap 31’ administrative changes alone, but * e o letters for publication
e which, instead of per. distribution of the | W2rd no such policy. There is no Sig” ants “nda{)'l‘ed »CP ication of those principles of science | Will correspondents i et Rames and
W :/c?’ 15}3{] ever widening ﬂoweilng containable in a | Cutside a handful of political theors 2 A lce-{lc'e which have themselves been the | cleary indlc‘%tt%d“g;e(l}lﬁtr %
y ¥ . B, iov d i ; 8 y 3 ! . i i
vhile shouting crisis, looks ?Oort; tas}:i for those policy. i 1 atioﬂ 'Jt}?ther [iltallsm. tclél;ggls)ish}llréases where the writer has deﬁtnlte ;‘eztlslog
recedents & # . alIS2 oo Ay adyy » . OO ving anonymity we should prefer to print i
i na e h Qe for preserving anonj ¥
The King’s Speect 3 There was good reason for the .na:r?d Ser\’éoﬂ’ ‘*EIST 029‘“0 AS.CISI-I\YOUId'. therefore, have furnished nan{e and address. .
was one of those dco]cl?t \the opening of Parlian and municipalisation of such industrics micipald the .thec]eht lit & IJrovidIS Majesty’s advisers did genu- There rarel o re'asgfnst.h—e possibility of interference
which Mr. MacDonald Iirgkms f e COmPOSition]egé as have been taken under Statc Orwas ?:Oﬂn W ‘ dstrﬁ'nan:’ Ustry f:)a policy for frecing the nation’s 'ilt‘]lxl‘st)l;" ;i;n;lsex‘c;n of, the service of THE NEW AGE
It appeared to promise ey  PIoven master. In short trol. In some cases the institution B, lelzencf‘ t(: :y‘tlbutinla] System m the brakes imposed on it by '\1\s the connecting link between its s
nothing. Evyery Se everything while undert ki powers of a private company- nece spo. de 1i5b * “l'ne"l 1:}1g Anywher They provided no policy for | te ple that as many of them as possible should get
e - Every sentence was an ‘aking | more happy ab - 2 his cOrI?t po T tes S0 Ops © O YWhere the prod f industrial ViSg and where each other IS and lives.
€-organisation of {| assurance that th, PPy about entrusting R YA at”, b U, Out nly comp]as product of an n Al | {0 know who and Wit i nuThbor ’
Mr, ] acDona]? the world could safely be Joft te the State than to an individual PEre al jed | v, . £90dy fo gp it with which is that it | secondly.—In view o thf ’F;fﬁfu pginlls Sont ?[ Ibe-
who carries al] t(h’e ;3]:‘( ]]]a,ggilrdballd benevolent ;Zoc(l) Wegll l)c the agent of a Competlto;ril)’ prdo‘rzlot CZ’ l n‘ll t}li‘a DUI%S Majégg,;ha’]’ R cotrpe 5 tl:c' queSrtﬁl§Ol‘rz»1(l-ﬁl'iltlé?lho£U?lléntic]Of “the Social VCLSOGit
1 ® 8 ople’s trouble i) A (8 and tramwa ften necess? : it t e Policy, ESLY'S advisers are continuing to | rece it 18 1 i 3 answer { i
. MacDonald } s on his own Cros nways were ofter 5 en di@ . ate o Of = th e Which ¢ & i ! Esible fo @8 fo arswer them all &
/ ‘ i & AT 5 e s ! ate g5 | Which ca i Theorem, it is impossible HEELIR0
i s t]].]l: 2;3“ l}l]_(‘ (]Uc_lllﬁcatlons e f;r the InlllllClpdht_V because ru']}”rerfgcic’ﬂ Qr:le\ pr,ce f gvnurg dise Cdies are d?rf"t}," make matters .w]?rse. fn;Iy as we should like or as some of them require to
fluid without princi 1‘1}1\ of England, He i wain courage supply; or because st éxces‘:’l\in eV ff A stemhasi iSe, which i /C'tLd 2t thigks Wh]m S50l nd anivera TG, tha egivers aliow TRt Tiames
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d discussions

and rely on assertion instead of reasone >
J d into silenceé

with the result that enquirers are overawe
instead of being roused to active interest.

Mr. John Hargrave recently pleaded for
cerity and openness in Social Credit propaganda. prob-

that of such men as Columbus, Copernicus, Galileo, New-
ton, Watt, Faraday, and Parsons. Their services remain
a permanent heritage.

The present age of power-engineering has revealed the
human will in complete and permanent possession of
nature’s rude materials and forces. This has only been
made practicable through minds possessed and methods
applied by men of such quality as Joule. Men who are
Britons indeed, in whom there is no guile. Readers of

more Sib-

s : : nce
writer is not given to wasting words, and he aluabl®

ably notices a lack in our work of those inv' 10
qualities. I will not labour this point further .thﬁg ;
say that, for once, Mr. Hargrave and myself ar

this journal will be interested to be reminded h 1 & :
‘ ‘ ere of a | complete agreement. ! , Ha
passage in Economic Democracy where Major Douglas Then I suggest further—and here I fear that fhglr more
speaks of the new economic system’s having ‘¢ as its basis | grave will not agree withime—tharaie n[ee how &%y
the principles of the law of the conservation of energy.” tolerance in our discussions. Tor exa(;l;ge;’tly polite 'to
The Douglas equivalent, or just rate of exchange, on Social Credit exponents troum?ntsot(l))elead irresistiblg’a;l;

the Socialists, whose work see rime
our direction? It seems to be almost a Cf ihe Douglﬂg
any views differing from the pure Mt O kers Welcs
word. Yet surely the more original s o
have on this subject the better. Keep OUL cm.ln
To sum up—I suggest that the way to » attentio? &,
from being hopeless is to concentrate ?ulici tralg
making Social Credit’ propaganda e.\pI 0. BV
forward, and tolerant. ; :
Head Mess, The Leisure Society.

this basis is expressed for any ultimate product as
C = P x n, where C = financial cost, P = financial price
and n = g factor of efficiency (normally less than unity)
discounting inevitable wastage and depreciation, both of
which are at present erroneously accounted 1b;’ro price
With arrangements of this description the internal ound
sterling would have a calorific value bearing some i%telli
gent relation to human effort, within a stability ran .
no wider than healthy blood temperature; instead of g(i
present, a thoroughly unstable, because highly ﬁc{itz;(smi

propaganda value, of great subtlety i i .

g y and ingenuity, for the Rt
;?\lg:lal:c:g?:olor error, and the maintenance of reymotoé ﬁ: SOCIAL GREDIT IN WESTERN AUSTI?‘:;N th;‘;’
Though Joule made his di Sir,—At the 1931 conference of the AUSIS rpion ¥
ma'\nedgh- (“1“3 made his discovery early in life, it re- | Association, W.A. Branch, the following I i
Ha alss :o Seegcgsesgon for many years. Not because he | carried:— ’ incoming B ld g
and freely to the . gw contrary, he gave it openly That this conference instruct the ineo contryipes

mind extant of like ca but rather because there was no | directors to advocate for some systert, | ong e
was not rejection 'CI’E;qp?.Cltx' Silence as to Joule’s views | Dational credi{ and price TegtalL s e(c)o; miswd. g
had sufficient confid €y were so advanced that no one | Suggested by Major Douglas aid resente g g
expression either wfa(;‘:‘ce in his own opinion to venture an Messrs. Pericles, Graham, and He%lz‘tneb%m s f
e way. . ' motion and, after several questions
began to [e);;ml:o: ever, other experimenters and researchers | WS carried unanimously. .ed that tbe 'boh”]or
began to eme tgh, and the new science of thermodynamice A Second motion was then carried MLSianviliE
e e world, accompanied by such other names | directors request the Federal Pal‘lla!nelt1 lace his
In later lif ompson, Clausius, Carnot, etc. 4TS | Douglas to Australia so that he mipEe a Deeﬂ'
** honoured 3k ehi his countrymen and fellow citizens duly before the Parliaments and ngpl% NieIl\Cyerp‘sllgge?’
having « honouxr:d » h}.is means that he was recognised as | 1ot 0as considered that as SIr O'étcl)‘alia. and I fpat o
Copley medal, the b them. In 1870 he was awarded the | LLVited by the Governments £0 44 be €X ected’o ha?
science. He was el ue riband, at that time, of English tions had panned out as WO from On v
tion in 1873, elected president of the British Assgcia. dor cdooharmiiglas - ‘il'%i\zs sterf ‘:}1
SRR interest in banks or party poi ai)'idly in We The Dwdv'

The movement is spreading kL fopure. . Spe &
tralia, but is sadly hampered b 11tersi(l)m of “;;0 oot
lk:le:vs},] an evening paper, P“&l,f;;eiustmnan' 1
ut t i r, the Z 8
e morning paper, th rol"’?urf!ﬁa

in Westminster Abbé‘;;3 ggts?’:f:l}t)f-onel. L et
) ar irom the plaque of Darwin

reminds the passers
i b-b"
discoverer of the U.ni\t'l;at James Prescott Joule was the

Energy, that h rsal Law of the Conservation of
heat, a 't he calculated the R K of | us. the PX%0
eat, and that he was 4 L:u'lc:lshizr‘]cl‘efr::::.xml Splent of Now that the A.N.A. have mkentl:ll'%ugh th:ﬁ 2 Wlt'ha
will mean they will be expounded 's paper hresult s
of their paper, the Advocate. This B*s apﬁnlclf‘
LETTERS TO THE circulation throughout the State, s
i EDITOR. movement will expand. - o
; ESTER AND D oTT" ot
Sir— My TER AND DISTRICT READERS. gove d o
glve Dublfcit??;rgl}&it};‘outld be obliged if you wsould : eNHERENA anS‘St rests T2 Oﬁlti“ﬁ “({
lgiansgate, Manc} ng to be held at the Milton Hall, Sir,—This subject, which IDUETCR F1000y e an

S painz SDOYs
d agait, ess Dine: Gl

hester, on Mond
ence of & foun)

.45 1. i ANRisYopas b roe
Doug‘l)agl" for the ay, November 23, at | JOUrnalists greatly, has emersg

W
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Social Cl_e(rl)iurpose of forming a Manchester | time I have hunted for evid s
: AS;;‘Oc(l:at\l;gn' Douglas and Social Credit, bul hf);hel' joue’r I““Erﬂd:x
e WEMO I have never heen able to find any g

) spaPe: ]
ny new: pso(’l“ tl‘oﬂul’l‘

Burrfields, ¢y, Secref i /s &
S, Chapel-en- 4 ! etary, pr knows of any. That is to say, &1 E }
Noven‘lb%?leln ig—Sl;ch, via Stockgorpt e attended '}Fn}y meeting addressed ¥ it as lzzeﬂs o0y
ool ’ : A exponent would report just as "?"g\vlpect 2 sei rep;’: 0{:‘"
i l:. clmenrr IN THE ELECTION “; *]’e inferesting. Antd he .‘]‘,'f‘.‘llsdor‘ any (ji!l'boyccoet. it
SIT,—As a Parliam . of his stuff emerge into print ¢ ind tr ¢
General Elocts mentary cangj 4 : e any K0 2 |
zeneral Election, I shoulg 3lfik(i;fl:)dldate in the recent | Made. Surely if there were \gll‘st n 16" ct ﬂf”
0 would be able to find a jourie uspewcl" .
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AGE and to Maion express
I have derived from ?hm““,PDUgmg Io: ltI}ll),; t}iﬁgkﬁ)}ﬁ

Election the question 'Me and ug&;l'l during the

had some slight evidenciz OtE) “S'_
4 - o o g BomgERy
WiS. raisadas Let me be bold enough ' ~.cqit mo ehe‘enne ,1'012J

money to come from? » here i to 1 N T ycia Li
similar points (lire(ﬁ(l);}]'u together with )x;gen 2 ut]he‘ Cnpszllehe pt\lli:igziq“lel)sées anybody .4 int0 o0
system.  But for the presieccied With our fihancia) | G- B. S. would fail to get SOCI%. haps Soind ty i
above sources tlmSe‘ u-nil[l((lmﬁqt\f"t{““ received fr(;m Ltl}?é papers if he \\'e:'(a a disciple? Pe\],o{]r h‘gérmi,ﬂ-. f%‘}'-‘
answer, - ave been very diffie readers—tolers S r are OL 2 o pandit
: ult to | readers—tolerant as they = {hat.  “priledl
I might also « 2 jeve even ter * ql ©
aiSo ste ¢ NN bogev-men—w elieve .. let 0 ¢
leaflets {o he state that T have found the Socig] Credit nec‘,‘i‘)pgi)(’]}' 1'1‘11‘1);1”:‘0}:1](] unless this l;n a 107 5
re > ) 3 =

of great value. regsive thi (,’m,p\
istle. i S. i

<eX-
Middle® of

evidence a little move 1P

J. DELAHAYE.
failure to publish a dull ep

Sie o S:;«?,A': ;I;HE KANGAROO Jump?

and & ouggest that our progress he :
wo(iksboua] Credit exponents %Iis‘(:)l}l]rls o
b t};]t;![wfélefec(ts of our own pi
o : W of our writings
The subject is difficult en:)nu(b;;h

8, Blms Road, Harrow weald,
November 13, 1931. e
[(1) Eight years ago & Wol

qowi qit- n8 i
b o Oq well-knoW= pedile ypntid
privately warned by a Cr J“‘.’\-nl‘ uf

A hR ampered
‘ 4g8€d Irom active
glgpagnpdxsts. It seeins
are sufficiently explicit.
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the husi

own ‘l‘li(;gflss'l We had the story from the journalist's

2) The Fi]n[ e same week as the incident happened.

2ttlcls of . ancial Times in 1922 published a leading
a column’s length on the Labour Party Com-

Wittee's S

Schemgvpel)fi};t on *“The Douglas New-Age Credit
Ouglas's n'UY]le article did mnot mention Major
8lve eye ame, nor that of T NEW AGE, nor

Schemg n(;;le faintest outline of the nature of the
Wide l'éput'ut‘An international banker with a world-
Visiting {phi 1‘?“ told an overseas economist, who was
“ nevey llef.'mu",t,"y about a year ago, that he had
knowleqee. tlll of ” Major Douglas. It is within our
Dosals by he]{ftbl\_'lalol' Douglas’s analysis and pro-
¥ another IO'J 'Iought to the attention of this banker
reSpeCled i )l‘lml\e'l" whose name is well known and
SSociation g f]e City. (4) An important engineering
a pape;b er\\ years ago invited Major Douglas to

and cirenyo élore its members. The paper was printed
f}ll%tion_ e:llvﬂglcordul)gfto the custom of the asso-
Secpetn Y Or so before the date for hearing it
Coulq xfrfzmég i‘ld‘”s&l Major Douglas that the pfper
B’as Unabhle [olead' In spite of requests to do so he
v.o glas sent _Offer an explanation. Thereupon Major
ulc%j in Pl‘Opalrr'l a substantial bill for professional ser-
top like lambg Ing the paper—and the association paid
Or?jk OVer this (0‘) When our immediate predecessor
Thet from o Journal, one of his canvassers booked an
1€ 1 (l,l‘"t?wfomoblle firm for an advertisement.
-4y the firm cancelled the order. The can-

Ser éal]e %
oing 1o Zoqkno“’ why. He was told that they were

0 m

as
not,
Sche
I\PQW ne ey them sell motors at a loss. (6) We
Thi®? office gfoc, i Which officials in a leading news,
\\’er: ated that Major Douglas’s name and
News qtaboo_ (7) We know of another case
th Sunbg;tper reporters, after a public function
to oo, VOUIQ tg - of Social Credit, told the promoter that
Dan PeCt to gop o L1 the reports, but warned him not
01‘(? er~dish‘ib ¢ them in print. (8) A well-known news-
°r fop o uling wholesaler recently gave an advance
Tenq.5) (Ogluanmy of a new boolklet dealing with
Shoa(le"” bel 1 S0 on the recommendation of a
oo Tty aftep Onging to a well-known publishing house.
Orde, © ins Wards this wholesaler sent for an advance
= Pect. A day or so later he cancelled the

S (9) You submit the hypothesis that the

Sha, Ve lack :C{al Credit is neglected by the Press 18

1 3 ‘
thay") as tche i S2Pable publicist "—instancing G. B.
St i woy) Kind of publicist you mean. You say
ledg,'® Were |, 5000 get Social Credit into the paper™
Coppg: defipg o disciple.” Seeing he is, to our know-
a8 “,‘)’t ely hostile, and explicitly so in p‘nvalte
o C¢, we suggest that you inquire why he
G‘ers o ‘gilibhcly mteﬂ‘:gt Social yCreditq—the subject
rﬂi“a' S. ha area for attack along the lines on which
f 320 By 38 Made his name. (10) When the Mac-

(faygyior pence is published, will you write a critique
qisk? l]Pableoumasys short stz’ttemenyt to the Committee
Thp Pteq :€ op adverse so long as the statement is not
'?ny essential particular) and offer it to
) 1 Decessary af advertising rates. [If it 18
I see you through with a c_omr_mssmr}
11) 1 you grasp the implications Ot
eday > S Proposals you should realise tha
So stlt Drobability of their being denied pub-
eviqlong that the boyeott should be assumed
'""can Sarenc?' Of course, if you think that the
m“ tﬁent ""ile]ly ignore the wishes of High Finance, this
0oyt the 4 RO appeal to you. Otherwise, we sub-
By € the Dankers would be fools:if they did not
Uppression of Major Douglas’s VIEWs.

ligj; dte, Blas

Y iy

S, S op
l'\Cﬂnoe SOCIAL GREDIT GORRESPONDENTS.
of @ing the matter of publishing names and
v o, Members so as to afford centres of
ap Ny, QDﬂsals People' wishing to know more about
ey o 3 Would it not be a good idea to publish
dddligsses (of those willing, odf (:Ourts]ez2
o 4o T} .C. supporters up and down Ul
i ’ull‘lles’ “‘l?(); Sould be lrzlel)l in Tnpr: NEw AGE for &
n“gl!ite 4 Use j readers could be asked to make a note
& tm" “’”lin"m the case of necessity. Our secretary
DRNE A \? to have his name published in this con-
3! “i‘lﬂ"‘.s‘ Petapns  KDOW, his name is W. B. J. Jones,
“itigy M3 books Glasgow, (.4 Also Major
4 k_‘s Pamphlet. o books on §.C., including
; R L“P ».can be now had at Grant's Edu-

35
Sylig % connecting link between 3
readers no doubt many of our older

readers \\tou]d .write to them direct.”

Would it not be advisable, if possible, to draw up a
small pamphlet of the names and addresses of readers
and any other persons who are acquainted with and be-
lievers in the New Economics or Douglas discovery and
proposals, so as to have a sort of directory for in-
quirers ta use? I am one of the * recently recruited
students.” H. WARREN.

ANSWERS TO CORRESPONDENTS.

« SOCIAL CREDIT IN SUMMARY.”

E. 0. R.—Paragraph 2 is correct. Financial credii
comprises bank-credit and State-credit, i.e., cheques and
currency. In paragraphs 6, 7, 8, and 9 the term * finan-
cial credit > is not used in a different sense; but, for
the purpose of the argument, it was not necessary to

vertise in a journal which stood for a .

trace cut the operation of the currency-component of
financial credit. Paragraph 2 states that the propor-
tion of currency is small—the great bulk of credit
operations being carried ouf by cheques. The amount
of currency in circulation is not only small but con-
stant. It is the enormously variable factor of bank-
credit (£45,000 millions turnover in a year as against an
average total of deposits not exceeding £2,000 millions)
which produces the consequences described. The
argument will hold good just the same if you assume
that there are no cheques, but that all transactions are
in currency. In that case banks would print and issue
notes to borrowers, and retire them. ~The fact that
they could lend refired notes again, instead of printing
new ones, does not affect the result in terms of in-
comes and costs outside the banking system—for every
new loan would be a new debit on industry, whether
the notes had been used before or not. The effect on
costs and prices would be exactly the same as if all
notes were torn up by the banks as and when received
in repayment of loans, We are SOITY that the
ambiguity puzzled you. However, since the pamphlet
was written, ** State credit has dlsgxppeared—unless
vou like to apply the term to our comage. Currency
notes are now one form of bank-credit, and there is no
technical reason why they should not supersede
cheques. There is the practical objection that the sub-
stitution would be cumbersome and unsafe {thefts}
And there is a political reason, namely, that the banks
want to maintain low supplies of currency as an excuse
for restricling the volume of cregiit. However, all thli
has nothing to do with the thesis which the pamphle
seeks to prove.

THE BOYCOTT. ’ 198

H. C. M. (Glasgow).—The publication o your letter
is noted. T}(le jogrnal in which it appears agreed, at a
correspondent’s request, to invite Major Douglas to con-
tribute an article. Later on, when Major Douglas (Who
had been out of London at the time) offered an arthle,
it was declined. The agreement to invite the article was
in November, 1929; and the declining of the offer was u;
April, 1930. Perhaps, in the meaniime, the sqftnless ¢:
the editor’s brain has transferred itself to his heart.

Wait and see.
QUESTIONS.
stions you ask are

. M., Accrington.—All the ques 8. 15k :
beti\ng ge'alt withgfrom time to time 11! this Journals.o%ir::;
answers to most are in various pamphlets on

Credit. Let us know what reading you have done
other than in THE NEW AGE.

WHY VOTE ? i : A i

DAY — is purely a matter 0 guesswork
\\,flét}];‘e‘f :\.]rsl) lgxlt;'tin ofgce cayn do more for lt]he wlorl;er‘s:
han any other. (2) We .con'\plupented e electors
iv]klo voted against the National (,over‘nnllento O_n‘the
ound that they resisted being smmpe(g{‘; i - «1013!.
pliment did not imply that we “F”{’fd '“]1' l .1{»111"(.9(,]-
sion to vote. On the contrary, if a8y 1ad abs ained
{here would have been 1o Qpposmnns at all—and that
would have provided us with the best entertainment

the politicians had ever put up.

NQTICE,
1f the voter who wrot2 ** Social Credit " across his
or her ballot paper at Sheringham, Norfolk, on Octo-
per 27, would care to he put in touch with two advo-
cates of Social Credit in the same town, will he or she

Union-street, Glasgow.
W. FINLAY.

write to the Editor?
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BOOKS
By Writers for
The New Age

Just Published.
—2Ished.

The
COMING

£
COMMUNITY

By
W. T. SYMONS
7

net.

directed towards the necessity for y,

avert disaster. It advances a4 New conception of socjal life,
and a new method for the realisation of that conception, as the
only permanent way out of the Prevaling economic dilemma.
e author detects 2 new possibility—that of conscious
irectior;d—implicit in the nature of the erisis which enthralls

the world.
SCRAPS
B
M.B. OXON

6/- net.
These chapters 5

I e a selection of articles which appeared in The New
‘8¢ over a period of some twenty years, ey were written in response
to topical events, and treat of such varied things, in such varied ways, that,
on the surface, ¢ €Y appear as scrap,

PYyas any collection of articles could wel]
do. But really they 4¥€ Seraps of one whole, 5 lig-saw puzzle, as it were,
of the complicated unmverse in which ya live, and

this may, by chance, ﬁnd. wakening in his mind a sense of that Solidarity
mgs in General which has be

! °ral come so out of fashion ;
of details and Specialists that few even dream of jts existence.

ARISTOCRACY

And the meaug:g of class rule
PHILIPPE MAIRET

5/- net.
s Aristocracy is hare considered as an inherent principle in the strycture
ph“'::yozﬁﬁy-l © Writer contends that the age of Democracy is only a
s Evolution and that the conception of democracy js inadequate
Steiis :f::u 11 & politico-socig] state. is theme js illustrated by
2 ) €nces to the Movements of history and closes with a prospect
5 fre an aristocratic Mmovement, based op 4 synthesis
scie Synt
tences and directed towards world-development and organisation,

net,
. The author of this book criticises metopolitan standards of civilisation
in the light of what he beheves. to be the creatiye standards of the fypyr
famthas contribyted nobly in the past 3 ]

% to the formation of European
culture ; in poetry, drama and the novel ; in parliaments apd councils ;p:nd
m.mcchamcql.mven!ion. industrial process and scientj i
this world crisis th i

overy. At
h e author appeals to Britain to set the example of Putting
t}: !:Sgﬂdousc Into new order, to merit the Petpetuation of her Prestige 1o

THE c. w, DANIE], COMPANY,
46, Bernard Street

>

ACADEMY CINEMA, OXFORD STREET

s . r. 2981.
(Opposite Waring & Gillow). Phoni;-;eceweek'—
SUNDAY, NOVEMBER 22nd 'fodrve'rsion L
The Magnificent Syrll)cl'lron’l’sewith T
ame .
it I‘?l'llyhct? bl\z:l:x (:Eitrlqlog %{ovie Camera ” (Soviet)

Hat"
; Straw
2 2 ‘“An _Italian ‘J
St e e e o

R

TUBERCULOSIS

CURE
TMENT AND YE.
:;{’S D':".R EA‘I}DRIEN SECHEHA

(Translated from the French.) wa
is!

s ding this .,
No one interested in T.B. can “gor:l ?t:l”f::;nl tzlae Puablisher
s .20,

Price, 5/- gm}; Boohegeélo 262, Pepys Road, S.W.

PROPAGANDA LEAFLETS

NEW LEAFLET. et!
“i*  Balancing the Budg

I. The Lie of Pove'rtY-
2. This Next War:

s (4
3. This Economy: .

q igned tO nqulﬂ'
These striking leaflets are specially ;ine; %gad u ¢ :
thought upon the present situation Jution. ied 12
for the Social Credit  ein be obta s nard
Copies of these single-page leaﬂetsGroup, 46,
quantity from the Credit Study

3
for 150
Street, London, W.C.r at 1/- for fgé,zégst free.
o larger quiﬁti_es_at_l/j_-—/
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The Test of a Construcnviﬂli})(l;
By W. ALLEN YO <3
116 pages. 2/-

oLl
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and

LE
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.By A. s. BAX” ot cuﬂen 3 e[c.
Author of “Sane Currency, g Cras
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40 pages. =0 76
—"1I.
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