\

NEW.AGE

A W INCORPORATING “CREDIT POWER.”
EEKLY REVIEW OF POLITICS, LITERATURE AND ART

No
. 2004] New
ses Yol. XLVIII. No. 14. T 5
- . . . HUR
4 spav, FEBRUARY 5, 1931, [Mediagiattio o0 SEVENPENCE
CONTENTS.
NOTI;S OF THE WEEK PAGE k : PAGE
unday . : : T RAMA. B
Chuciry cinema  performances—the  High 27 The Im{rolzgf IDEainkss e
Appleton p;‘f)"&ulﬂcgment _of illegality. ~ Mr. i .
Gttt 1«fedemt,on of Trade Unions, THE FiLms. By David Ockham . : - 165
same  bogt t;)o thc’ employers—all in the A film ballot. The Bad One. Paid.
aterlow’s doi grtugal s _prosperity—was it MR. KEN
o Correspon denc?emi% : ih Src,)cial Credit articles and B NNEY AND PROPAGANDA 103
e ress
NT P . REVIEWS : : ! ; : : T
; Sl OLITICAL EconNoMmy. By Ben The French Default (Samuel).  Educalion o
IUSIc_ 5 K e . ) ! y v ST6T (Cavenagh). Digging Up The Past (Woolley).
e d}’ra a'lIl‘{rlilaorlstl:u Sol{abjli e S . 162 | PoETRY. To Pavlova.® E. Lindsley-Sims . 167
onchit. anti. oya ilharmonic. i
Vens, ci;;m Supervia, Y2 LaRRe ’ LETTIERS Tg THE EDITOR A RIS 67
s rom Rowland K 7 £
Framisy ?n diew Baralish : : i brom enney, A‘lfred Garber, Arthur
Englong 2020 (Theobald).  The Deatl of V) i
(Clarke). Boyhood  (Bradford). ANSWERS TO CORRESPONDENTS 167
Dol ] BWHE:

tempis (Hounam).

NOTES orF THE WEEK.

S e
that uli:jgah, Court’s pronouncement on January 27
1€ more tg tl‘fmema performances are illegal adds
Videq vt he many occasions for quarrelling pro-
3s of 4 w.nle present economic situation. It looks
“alenq,, Ul soon be possible to construct: a daily
Xt for ’t}?n each leaf of which is printed, not the
bhe mmpu:fda}’, or the quotation for the day, but

or the day. If any reader cares to g0

ack th
?"bf thzo}fgh the files of the London newspapers for
ha rst month of this new year he will find

a p
baye Sel:lbstam‘al number of the thirty-one days
?ﬁte Whichl'narked by some ‘¢ What-is-wrong 7 dis-
Lg SS, rinterlen"c’l"es the allegation that some persot;
°% at on st, or nation is ‘‘not playing fair.
i € or two random examples:

Raj
g“;aymen are overpaid. ¢
Socia nemployed are exploiting the dole.
The .om 1s not Christianity.
The Cotton-weavers down looms. !
& Hha f;ade Unions are trying to legalise strikes.
N the §{§1e°“r day for miners is not mentioned

AR S
rant;gl;a is spending too much money.
s Barrow s picking up too much gold.
Auts -in-Furness Chamber of Commerce
nitedsém‘;e against income-tax.
£ Saskatchtates farmers hold up towns for food.
fom anaé?;”an farmers threaten separation
2-Court litigation about de-rating d

Lig -
Miq ecisions.
sal. dla

Aarjeg nd Bank reduces maximum

limit of

Bald .
Ilhandlinwm. charged by Lloyd George with mis-
it alrg the American debt-settlement.
"lct'y"oneeady are fourteen items out of the
"Se‘ of .a Ever.y person is an aggressor and a
day, for thggreSS}on in turn; and really could find
Of jrers w}qty pairs of ears and eyes to detect the
i 1\111100““15 “1,1]?;1 th};.eate" him, and the same number

Ao, don'tvlv"ICh to shout, ‘‘ Mo, I won’t! "’ and

Whoever inspired the Common Informer to lay
the information which has led to, the above judge-
ment has done the Churches a bad turn. Nothing
will please the secularists better. They scored i

minor point a week or two ago by successfully pro-
secuting some Municipal Councillor for not attend-
but that is nothing to the

ing Church one Sunday; chy
prospect now held out to them of exploiting the re-

sentment of cinema-goers to further their campaign
against Church ** tyranny ”’ and privileges, not to
speak of Church doctrines and the ultimate issue of
¢ Theism versus Atheism.”” Their exhilaration will
be heightened, too, by the statement made by the

Secretary of the Lord’s Day Observance Society that
his members are mobilising to enter the fray on the
other side. If they do they will simply be providing
the Secularists with a dash of mustard to make their

meat more palatable.
* * *

The luck is against the Churches. We have on

several occasions—and on two at SOme length—-
traced the influences which have been operating ic
undermine the authority of the Churches, pointing
out that their one-time monopoly of the right to
formulate and disseminate doctrinal and moral guid-
ance had now been broken by the Press and the
B.B.C., whose irruption into this field had been made
bssible by the help of the banks, We noticed, only
2 few weeks ago, that certain Bishops were return-
ing thanks to the B.B.C. for its * valuable assistance
to the cause of religion ”” in the broadcasting of
hymns, readings and sermons. They were careful,
however, to affirm their conviction that listening-1ni
was not the same thing as attendance at a service;
that the true spirit of worship comes only when the
two or three are gathered together to receive it ‘nto
their midst. The moral they drew was that
reachers must pay more attention to the matter
and delivery of their sermons, and try to improve
the singing, the idea being that if this were done
people would gradually be induced to experience at
first hand what they now experienced through'r‘e,,
roduction, and would come to value the spiritual
increment of ¢ ssociation inherent m communal wo.
ship. This view conceives of the B.B.C. as an a(r]-
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z:zit(l)ser rather than supplier of instruction and edifi-
overhg—as a medium which, by permitting people to
x paﬁici?) k tr:hg;ilous serv1c[§, will induce them
rticipate one. s w 1
broad mplication of this is that elis?':iing—’in tgte
grc;ss;tr; gractxseél rather in the spirit of indulgence
e on, and 1s, so to speak, a secular form of
= = *
The Act of 1781 deemed pl

c(:)l:{\izesrltohsell en’tert\%/inment fgraigngge?sdbgn“sclllirsl-
y houses.” e take it that the *“ disorderli-
ness ’’ consisted, in the last analysis. j ity
: ysis, in the sup-

gﬁzetc%l ;Iieﬂegtlon of people’s attention from relig-iog
e ir absenteeism from places of worship. From
e é)otmt of view we can imagine some fun bein
& L Cu ofdz_1 debate on the proposition that the
b % studios constitute a disorderly house, and
Iaane ery private room where the licence-holder
e 1r% 1s an extension of that house, or the equi-
o tho a seat m it. Although it can be ar %ed
an e n}a};cter broadcast on Sundays is moxg 1
batg ’n’gtl‘NIt hthe traditional ‘‘ spirit  of the sei)n
not alte mt? : fat projected on the screen, thi da S
naLA rh 1e fact that it is in the nat'ureS foes
% turg”so?-w’ 'fof which the Epilogue is the 0] a
which closes the wntarte e God-Save-the King
fo S the entertainment— 5 Setd
atter-meat perfunctorily sent o e, Crace;
ffe“-'ed' “And the public e ut and passively re-
listening to secular items

W 1 i .
ve noticed that the Bishops whom winﬁ;dveentr;gg‘

tioned, while ex i
fOHOW,th‘ehgiae‘\hlortmg preachers and choirs to
st & dmpl) e of efficiency in performance set
2 BE elocutionists and vocalists engaged
e .,hszud that it was not necessary that
e 8‘1@ Cs c(wjuld be copied too closely.” We
e onduct of a religious service we should
e e ;)S'Z]i degree of efficiency in perform-
L cre'“; élc'] the spiritual influence which
Sl a 1(? 1s adulterated by sensual experi-
el COmmsnilstener becomes a spectator rather
w}e have found ictaggrc;:;?b?éStlnCtion et
b < DEr on msz 1
be]ee;? ;l;etzgliz;ﬁ glge;}:ilc)/lelﬁgues l;))Erforme_:ldn.y %ggeﬂﬁg:
: touct Slickness abo c
;lr?clgho;htl‘ls dimmed its Iustre—létrezﬁliigpe;f%r'mance
1e sort that would be felt at the spésci?zz(lic:

of over-lipstick i
) : ed ma :
fetsin, P d maidens at Confirmation or Con-

Since we v ; )
: > wrote the earlier i
Wi 3 portion of these Notes

ports have been published to the eﬁectest%at\to‘ctl(;:
Zanisations is acaj 1 ' el v
Jar gamst making the Hj X
cision th 1 i ot

€ occasion for a natlon-widg squ:lg%ﬂse doer;

Sabbath obsery
> . observance. |V :
¢inema interests will su(?\:/(?e(?ope et el

flict. This is not because t
t because at this

relig : sec : A :
ligion and secularism to divert ggb‘?ﬁ‘oi?tef‘ .
: - attention

from the urgent problem i
o of dealing wit =
o C:p(éilgrﬁ%(t\f of the bulk of our gf)opul};tggs e_CrCI)I}
el bothy[ ;’e case when the trye solution is 0111165
bt o believers and infidels can unite to, sup-
every l(inci o%adr(?(!uned now 1s the adjournment gf
o C;)d,tc and research which does not
The fart‘H.r}tlt )trl]nts ];12})(1)?:,1?12})({5 <'(I:0nr"mic e
kinc Pes oo dself 4 very
ci(:nlt (()i']{‘]ll(;?(flvtelb:noner or later ought {omlgg Cs\uefll;\i
tenfie Aft':rttidt it comes first in priority of at-
S ;e Judgment last week it came up
Préce ofc ﬂJet\\_/een religious leaders and re-
e B ‘e cinema undertakings, A report
s said that the trade representatives were

moment it wou G il thi
. uld be an eyij] thing

,man is aware—of the nature an

surprised and impressed by the broadminded adtgd

tude of the Church representatives. It procce
to

to refer to one ‘‘ shrewd’’ question put
ing that yo!

trade, namely: ‘“ Why is it that, seeing t! U
hand over all your Sunday profits to charty, g"v
are so disturbed at the legal prohibition of Sundé
opening ? >’ The report of the reply was, *{p.
tunately, not given in detail, but it did say tha;ea
reply had reference to the question of /0¥y the
charges.”” That, of course, was inevitable; for he
problem of recovering overheads dominates ter-
whole of the country’s industrial and other €fl

prises

#

# # bu t the

The question was ‘‘ shrewd ™’ € affairs ©
shrewdness was born of ignorance. i
this world cannot be arranged by reference :
worldly standards alone; and the moral 9% 1o
episode is that when the Churches take p%r ough"
cussions on practical issues such as this t ‘3’
to be represented by men who possess 2 ares ave
ledge of the conditions which econom1¢ vels t1me of
to fulfil to maintain their existence. At thlliS ious
day no representative of any interest, re %usiﬂess
otherwise, ought to be unaware—as every oIt
) d dimension® Ty is
overheads burden on business un ertakl?egsjf."tati‘{c5
indeed, surprising that even Churd; l_;gx)ne ﬁrl?l{lcl

. . Cé
should lack this knowledge; for the > 0: fgrzrlﬂer

burden rests on places of worship as liqat th ar
of amusement, with the one exceptiont - dy pf?stilot
are excused contributing to the rates herells not

ably, are exempt from property-taX/. o wO}f‘ d

a business management anywhere whic st 1 1€
Jlurpp at the chance of selling gooc}S Iz'lcV‘t::(r)mC- hea)/
doing 1t could collect an extra ‘;}}]’esnecessit)’lio 08:

is a widespread belief that it is the tion- g
dividends which dominates the Sl s disclosiin 5
not : it only aggravates it. For reasonesent Cosuscd
Major Douglas’s analysis of the gwere ex¢ af"y
system, if all industrial managements - “them L;f

e

by their ~ctive investors from Payl
v respective investo ring ¢ pe ¢hat

dividends, the difficulty of recoveriie,id

ficient to meet remaining  charges wnstfable
affected. It is mathematically demOn=" tal
industry collectively cannot recover t;le only i
in the consumption market, which lb11 Hencjtio”
whence costs can be recovere 3 is i P the!
particular industry which ca” dolod 1arl moe
of advantage compared with others: &0 e
that, its advantage is the causé 0% .7,
When such an industry achieves “Z'lth o ¢
its own efficiency in competition % to the Z5of th(
equal conditions nobody can © 1 the &% [10“'?4
things are to-day. But when, 2% © ging 1?5 E)‘
cinema industry, an extra day i Eibed
which is not allowed to industry ;)ni%)’ sub® fhes Zgs
revenue it collects represents & su St he Chu-rcs - ye!
the rest of industry. course it 105 di
can claim to be subscribing towan

0

2 )
s€
Callbox_omt of

they can show that Sunday C‘”Cm%o the "ihe Gy
sion of money from offertory P° S ations O on 5h"(
But there have been emphatic E%Ssetrhe Ci"cmavcfe sblz
side that the people who patronis€ s they ‘ﬁsoﬂa i
days would not enter the chur¢ ]ei; L rclaf‘ a% of
out of the cinemas. In view o tfltilc cin® o
to regard the Sunday taking® o ot
thée main a concealed tax on " t{‘;
enterprise g l
prise. \ 2 e ttfi

" 2
. 0
. i) ¢ f]'(‘)n e,r_-,l
It is said that charities be',}?lgss Mo b
extent of £200,000 annually: = (we %0 P02
profits made; and if we assume 2,00 ot
to guide us) that the rate © e ‘
of takings, the revenue C(’l_led'
znnually. The cinema propr:c it to
£1,800,000 annually and US€ . ¢ a
It is probable that the bulk of thﬁ-w cine®
—they have to be paid whet 1er
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ci’:le?;;sdays or not. If not, then the investors in
from th::y ould have to suffer a deduction of this sum
e thlr present collective dividend (assuming of
public noat the prices were not raised. against the
emplo}'ee;) economies practised at the expense of
opening. 4ith Therefore the privilege of Sunday
an ext;gz; Ecli ?Ugh 1t does not present the trade with
which, if Wat}l’ ; profit, does present it with revenue
to som 1thdrawn, would involve a loss amounting

¢ multiple of that day’s profit.

* * #*

I S
Shut moilyt be said in reply that if cinema-goers were
21500 500 - Sunday they would spend. their
on the ,otha per annum at the cinemas just the same
ug arguab?r days of the week. It is conceivable,
Mount of .te. I'he publicans would pick up a fair
Dortunitieslf’ especially in the winter-time, when op-
Testricteq %r out-door recreation on Sundays are
(i s Wi the real point is that, whether
est, with ‘g’ﬁ’ongly, Sunday has been made a day of
Numbe, e result that restless people (and what
Deryeg Wit}?f them there are!) have to calm their
80 shopn; either pictures or beer. They cannot
Money, Ii}})llng nor can they go dog-racing. So the
day 7 | =Y spend in order to  get through Sun-
aboye i l.argely absorbed by the purveyors of the
Wen, o4 Wo sedatives. These seven-day-revenue
10 the ; ?10 call them, owe their privileged position
again uence of sabbatarianism. And it would
ey 05t their financial interests for the gencral
the&trgo on Sunday opening to be lifted—for the
Openeds’ Gamages, Selfridges, Harrods, etc., to be
tablisheFfol'\th_e ’ Continental Sunday’’ to be es-
Squire o Strict economic justice would seem to
Su a either this change or a reversion to strict
be a“oywodser"anCe. Either every enterprise should
ot al], § to compete for Sunday revenue or non¢
What yp U the habits and desires of people beng
tive =S are, it is no use discussing either alterna-
p.‘"&ctic'al €re will have to be a compromise. e
Yopg o MMport of our analysis concerns the condi-
to o l:' Which the cinemas shall be legally allowed
Q.I’rimaon Sundays, We think we have ;nade out
Cla] on facie case for reviewing the existing finai-
Sreat g 1tions of the concession, which is worth a
Profits €al more than the mere sacrifice of a day's
Yhicy, ” Owever, the outcome of an bargaming
Vith thmay take place is only remotely connected
€ larger economic issues which conceri us

So W
(S 1
w {
lll Q] )E]ld no more space on 1t.

:\Ir & = &
Federa\tlv' A, Appleton, the Secretary of the General
éhakes 1on of Trade Unions, in his annual report,
raw op is head over the tendency of the nation to
ent o or 'S past savings and future income for cur-
anoumnsumption. All political parties, he says,
OF ingi8e this policy. He also deplores the 1ack
alGYers 1gence, which he attributes equally to €m-
ln"’rkingi’.‘d employees, that causes SO MUuc lost
LS the e through strikes and lock-outs. Dy
potk 'y Present century ‘5,000 million days
we Caley) ave been lost through trade disputes, 32

Q ates. Whether this refers to Britain or the
w z‘;,es not transpire in the account before us

uch = “¢S, January 31). But it does not matter
no € of ¢.C have all been kept alive somehows in

be ¢ lost labour; and we should have been

aSs“ln'ter off if the labour had been ultilised. Ever
onsumable

g In A ! 3
Q:K'st Wi 10 hitch in the distribution of ¢ '
to oced then made, the quantity consumed cannot
1 € quantity produced, Mr. Appleton seems

u ;
;:gguregdef the impression that if the workers had
b thinlmlnterruptedly there would have been

‘Viti}ﬁ lndusgis to eat on the market, That could be
1"’it-h that Ogy Were run by employers and emp]oy-ees
ject; but it happens toube run by bankers

a
€r object altogether. They will finance

the construction of capital goods, but not the manu-
facture of consumable goods except in such quan-
tity as is necessary to obviate serious general un-
rest. Mr. Appleton’s lost 5,000 million days’ work
would have resulted, not in a quicker rate of con-
sumption, but in a quicker rate of reconstruction:
there would not have been more things to eat but
more plant to scrap. The banker does not
give explicit instructions for this result to be aimed
at, but he contrives indirectly to embarrass finan-
cially those enterprises which do not work in that
direction. Fundamentally he selects the kinds of
ise that he will accommodate with loans. This

enterpris

fact is obscured by his practice of lending without
discrimination to anybody who produces sound
security.’”” But all “ sound *’ securities have re-
sulted from his past discriminatory lending and
present discriminatory support. To put the tr'ut_h
in another aspect, a security which is “sound *’ 1s
one which is saleable: its soundness depends on the
fact that in ordinary circumstances somebody or
other in the community is willing to pay money for
it. But the banker is able to make any security un-
saleable that he chooses. He can warn clients not
to buy, or advise them to sell, or unload his own,
when he holds any. So when he says: “ I will lend
to anyone who offers sound security,”’” he is really
saying “ I will lend to anyone who offers a security

which I am allowing to remain saleable.”’ He does
not discriminate between borrowers as persons, but
between securities which he has classified by
standards of his own. Taking the business com-
munity’s total borrowings on the whole, it will be
seen that since the borrowers have invested money
in the securities they pledge, they are generally un-
likely to use the loans for purposes which would de-
press those securities. In plainer terms, th@l); are
unlikely to develop new enterprises which wxl im-
pair those in which they hold debentures or szgre]s;
There are, of course, plenty of par‘:_!cul;}r cx;:clz 1%1";.
to this tendency, but broadly speaking the cu{;ackh.
of existing enterprises favoured by theThan 16131;
shapes the character of new enterprises. dl"st t(
controls industrial policy without having to 1gc a‘:
openly what that policy shall be. And the policy -
to keep home consumption down to the l?\ze;t, p%a:e
tical limit. Whatever benefits Mr. A}l);t) eh gves S

thousand million lost work-days migh /
duced, his clients would have seen precitous little of
them.

& * =
Again, supposing that all the labour htztd begg ;:.;t
into the production of wheat, w%cill.‘ co gn, lmsgo%
and other consumable things ? 5 Lll‘e ar Begn iy
them already; so the result wo?lt nutlgepull e
oluts still. We invite Mr. Appleto e hall
Blind and look out of the window, an Hiager
S him to agree with us that, as thing
T 1 at resent, the world of consumers OWes al
arrangf%t ratFi)tude to those die—h;ml employcrs anc
k2 for refraining from 1ncreasing the dis-
see all round us. And
hat all

employees 1 :

ealth-production We '
ol il invesl:igate the matter he will see t

t lost: it was taken over

11 fraction

iy 2% “{iut >’ labour was no
g ;
lt)hxsthe ?n achine and El’er.formed- mn a snf]lad B
o%,the ¢ Jost * time. s } t[())ee: gzmg oﬂ
leader less alive to what has that body

Union . >
: Nations—for even thd
than is the League of ice ot Do machine-displace-

-= now collecting exampies, mach :
lzflel:lt of human labour with a view to finding a

solution of the problem.
* & *

) in another part of his re-
for the employers in

1}
* He is much *“ warmer
tting. For example

rt where he enters a defence
their current policy of wage-cu
he observes:
¢« Manufacturers, par
harassed by disappearing pr

ticularly 1n export frades,
ofits and threatened

e —————
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bankruptcies, go f
, go for what appears to them
tlg otnhly available remedy. The Government tc?orlr)l(-3
1pm ;ris Oerrlr; t(; ;t)}::y tz;xgls aéld rates; it distrains and
1 ey fail; but the Government
gtot;g—rceg;dsgggrllot, sxcept for very short periodsc;cr)lfg
' ial an ic 1
Sy economic risk—compel them to
seaFThey arcé] “‘ between the devil and the deep
el 2;1“ labour being less offensively power-
an the Government, the attack is 1 h
upon labour. Ay
wou}gnsiiead_cl;f seeking to annihilate each other
W not be better for both parties to produc-
Renit él_c[%ept the following conclusions: First
co 11112 1ferent_ways and degrees they are both
e of similar circumstances; second, that
s exscﬁuiliegmg opqressugln and exaction; ’third
eing exhorted to increased i d ial
and commercial efficiency ; and f S
S o ey, and fourth, that neither
R hostilityf’!’)mess are realisable on a basis
'fl;l:llrs :(?alffsi_s is tn]l\/(;’ but how inconclusive are the
nclusions. Mr. Appleton a - :
' ree 2
;:?2?; awfggre(i t«;l l(;)se what the er%lploifet?sitwliﬁog
o ges; and, as is seen, his def 1
g(r)émgbl?mgunts to nothing hiéher thaeri1 Cteha?{ Elﬁe]r
in all t}w.%ze ’E(r)xaali;ifepst tllt1e PR ianshly e -m?el
Seia s there i1s no at
gl)f;fgir’s’t h(gl\ n the chain of “ opprestsf?:npst atr?dlocatc
Cremsance. hep oot sre vetims of s
ST since they a 'es 1
zfng t{!};};ctcixrcginftances, who) is ?re ?foaolée;gqnm?lc
TRV Goletinnt hons e cxaction -
v 1 ’ €n a Y / :
ton should have called fqt et Dl
e et or a Capital-Labour pact to
L gl er Government or to resist this one
woull?{ b.eaogllhe would tell us that any Government
W el iged to impose the same oppressions.
e conc:e h ehwould find himself stuck, because in
S pt there is no right of action or power of
e GO‘§élper10r to tl,mt of a Government. ‘° What
almogt'u:i]ment can’t help nobody can help,” is an
B o thz;/tert?il gelusmn_ And were the p’ub]ic to
Bt g anks reserved rights and powers
el b%ss Of the”Government their first re-
el O say: ° Banks know best.”” How
2o Memb} ay otherwise when all the Minist
e 2 ers of the left-wing Party of th S Shate,
whom thele heads of the Trade Un)i,on m = State_,
e pul:f)ihc would naturally expect too(;iemel?t’
00 S o 12\1 nancial autocracy if one existejcoye'r
or, $F they epom "y haL a0y suich situation exists,
e Y %N0wW, that they consider i e
h criticising and trying to alté(r!? eyiiing

2 s -~

The o SS1 5
W ppression of Capital an i
consinspired and carried out by Pl THe R
erally imgozt?ég:jc?/w” of revenue. Tt rem:'method
destroyed. The ¢cause the revene intercg;steaen_
folen s Egaeis process is as follows. Takin?

Ieilihe 2
”rhc banker cre

A

ates £100 and lends it to

2. ““A” hires g e
' hires nployees
a piece (/)\f machinery ar?d g(;fesa;no(} Egggl S e
3. ““A” sells the ' :
ocetes fop ’{‘_25. food to his employees (and
twgenjfle)ci?i they buy for £80 the machinery be-
L.e., they create shares and buy them

. “A” takes the £
off the loan. es the £100 to the bank and pays

6. The bank oz
o 1k cancels the loan—thus destroying

7. (13 3 3
3 SCCurﬁ . ra{)d l{ls fellow shareholders now have
ol 1%0 L;)’Il"el.sented by the machinery, and
g £30. 1e value of that security de;)end%

on their being able to charge somebody %80 for

the machinery, and get his money. :
8. At this moment there is no money in €X
tence to buy it. But there ought to be £80 at the
call of somebody or other to defray the cost of
the machine during its life. d
it 9. But there is not. The bank has intercepte

1C.
10. The value of the security is nil. It Ui
saleable.

This short outline of a credit-cycle
thing equivalent to the life-period of a singi€ i ing
an organism. There are millions of cells co-existh
at a given instant, and millions of instants WThe
successive births and deaths take Placc.
general symptom of this progression of mt
ous interceptions is seen 1n reconstructions,
down of capital, and bankruptcies—all of wit alue®
processes of extinguishing certain security V&,
based on enterprises which the banks cLo alues
neglect in order to maintain other security”
based on enterprises which ‘they choos¢ .
The interceptions are thus compensated !
favoured quarters by confiscation 1n other
And the measure of the confiscation 18 the " ou-
of the interception. Between two anc hreers '
sand million pounds have been lost by inves: 2 hone
the Companies Acts were passed. ad thl‘i 5 Ic
passed through the consumption-market; asii ed,
have done, before being retired and destroY= g a
community would have had the expericher poﬁf
higher standard of living, and would 10V, " ead od
session of a great amount of property: nlant G
which the world is littered with scrapped P
dismantled factories.

z Jast

A paragraph in the Szar on V\_fedneSdaijnaﬂci
week says that the Portuguese Ministe Oditure 19
reports an excess of revenue OVEL expel! ,ount‘“%
the first five months of the financial yea lie this offs
to 241 million escudos, or 42,231,481 aterlow?
of the disastrous consequences O Mess1s:, y
contribution to the expansion of Portugd

represents some-

cll!'fenc

1
3 ¢ 0! the

In the current number of 7/ ﬂl/()d'ﬁ’i” > 50(31311
appears an article by H. M. M., entit en roductl
Credit: The Hope of the World=——I8r (RIS
to the Ideas of Major C. H. Douﬂ%las- m’butes of
All for February Mr. Frank Griffiths Coan serics
second and third instalments of Uﬂ‘a]‘
““ studies ”’ on “ The Modern roblem
ployment,” in which he faithfully
Credit principles of analysis. In'the 0
the Marquis of Tavistock has ha_d Nn As
published since his first contribution Ochem
There have been two criticisms © 2
has not yet described the scheme &
premature, and the News-C/h7o7¢ 610
SQ.

*

R. 1
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THE “NEW AGE’

This has been fixed for Satu
at Restaurant Frascati. TicketS
particulars later. Louncing
e aBEy O
"‘The Midland Bank have jssued @ fllltﬁ'k}l’mraid t?vy ?:
of salaly Lary il ?:5,’:

ne
1

a reduction in the rates of increase fter JA7 1ar
men joining their service on and 2 jor’s sl whioog
After four years’ service the new juftiot y clers of A i
from £70 to A115, instead of ,{;!'2‘_’-11 is"‘drOP (of ‘;,.'
served ten years will receive 205, W . .count Ais 10 e
< is
‘ Cliveden, the beautiful mansion %Iaidenhd:?r;g Oflf"{‘f
the Burtes side of the Thames near M& meel ¢y o8
closed. Announcing his decision 2% ¢ 56“t by
tenantry and employees—numberifte o p¢ abo!
Astor explained that it had been ?{OYI
ary 2

taxation.’’—News-Chronicle, Jant
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Current Political Economy.

The 2 i < A
o unegﬁéc' scrlesior contributions to the problem
not sufﬁcjey ment has now reached four. That is
thou-hast-angj dilution, however, for the spend-all-
eynes. | 8 ég13’¢“V0r1<-t.O-the-poor doctrine of Mr.
vide, C'Orr: ?. dition to dilution the B.B.C. has pro-
Sir Josiak Scteion and contradiction from the great
Ines of rep] mi)l The great Sir Josiah adopts two
unscientif y~IA he first is quite English and totally
ich, tl'ar;sl t consists of argumentun ad hominent,
more hrief) ated; means “‘ you're another,” or,
Minds the {" Yah!* To explain, Sir Josiah re-
dent of o 1steners that Mr. Keynes is the presi-
teacher 1, mmsurance company, which is hardly a
all, ap, Sya example of the gospel of eat all, spend
Rt S IO The argument is, of course,
Work {q ug’ answered. Mr. Keynes wanted to give
fmployeq Sem__ployed men by the expenditure of un-
d ]ate?\ ings. All the newspapers have com-
Counts of \3{ about the accumulation in deposit ac-
Osiah’s nev hich nobody asks for the loan. Sir
PeIng ygaq xt point, that savings do find work by
IS one of 1} as capital is, of course, a quotation. It
O the ¢ hose choice examples, and there are many,
the Crowfjlentlﬁc expert of this generation echoing
1Sease of last generation. It is quitea prevalent
dMong economists.
The «p b » »
?ave beey, [oolem of Unemployment, IV.,”” ought to
twa o eard by the whole of the unemployec_i:
beaugigg COmforting.  Professor D. H. MacGregos 8
ItS e e scholarly, address was distinguished by
A pperateness and' urbanity:
o el‘seo'ple are out of work who want the
) a'."ﬂ““”e»»‘- Could not a general
e 5 ack to work together? :
begiSWer, ladies and gentlemen all, is that this 15
bro E the question. It is merely another way ©
Meng 5 o0& “ maladjustment.” Called maladjust-
abstract 0es not seem so terrible. It is merely an
Over ; tSCIGI’ltlﬁc problem for economists to POre
%Qrsons eir schools, without remembering that the
(o So the unemployed exist. The fact that
Q‘f chie fpr(;akers cannot see their audiences 15 Posi‘l ly
Suﬂ.uHemploaSon why the contributions t@ the Pro ﬁ(f)l;
WoCting g0 cnt are what they are. We ar¢ %
ih < are rom want, penury, reductions of wagcsé
1€ mo, elmply counters in a pattern which suffers a
nt from rllaladjustment. 4
b »

products of each
push put

Py,

Ofeg il A

Lorg Mesor MacGregor reminds his_listeners ﬁhat%
ting .Chett revived the idea of using unemploy
« JSUrance benefit as a subsidy for Wages:

he

m“)’er subsidise one em-

- ill.]s\\'(‘l' is : b=t £ !
e ;m”‘}:l’]"‘vt‘J‘Y"'(:tfsfle—l(]jdt: subsidise them all.
en cal We simply cannot do anything 'd}eﬁtllneteu(r)xi
\\4-;1 03’0[1 e can merely sympathlsc with f«])r e
Tl{ls Omy 0’{ and recommend that they, pray e
digS the Lord to fall on their incomp =
ab, Pbear teachers, or that “ maladjustment m )L
Samut ,25 silently and mysteriously as it ca{{:e
lenr?e incan, Professors will still be muttermng ==
M. has 1, ations and blessed words after the fpr 2
d‘)ac eg fen solved. Even the urbane Pro f:ssb
e mOr reah‘SQS that something might have to be
“r“ t ise ay in some circumstances.
Cage 3 however, true that unemployme
sh;l : erl-c (;: what might be called emergenc ¥
I‘lii N (,,.(,3"?’”' be a l_l’l'ﬂbilis:nion of l:xbaurl W
On »» ln.‘lry conditions of wage p:\)"lllt"l
e ble Italic ours.) '
3
L‘?ple’ & i?]e-l’af1611ce and orderliness of the
}'(:t Q_.h at 12()115 gre,at 10y;1] heart,
Dy, 8ns of vlpcr cent. of unemployment the
blg rit that kind of breakdown.”
yed’ 'l?h people, in short, incluc
€ miners, the railwaymen,

ai
Dracn'ct

Dea

nt might in-
y conditions,
hich would
and regu-

British
re are not

ling the unem-
the engineers,

cotton-workers, and their wives and families, are
still, under the mnfluence of the B.B.C. Coué, too
busy. counting their blessings one by one to be
seriously discontented.

i#* * *

So the symposium goes on contributing to the prob-
iem of unemployment. Given a serious enough condi-
tion of 1t . ‘““ might > . . . “ might 22igb
€ .rnobilisation of labour.’” One almost feels in-
clined to call the Almighty to witness the professor
who cannot see how mobile labour is, and what
disaster overtakes its increased mobility. Where is
the man offering labour a reward and finding it im-
mobile? It is more mobile, more plastic, more
docile, than the superannuated cart-horse. It 1s
quite probable that Professor MacGregor, from the

chaste convent of his mind, 1s not aware that all the
realistic thinkers in economics have ceased to talk
about mobilising labour; and have begun to talk of
mobilising purchasing-power; of not onl,y mobilising
it, but of pumping it into the consumer's pockets in
such a way that in future plant will be s_crap’j;_)ed only
when there is no longer a human use for it. The most

obvious fact about the producing system is that it
bsidy. Iti1s efficient but 1n-

does not require a su Sl f ;
effective, the reason for its ineffectiveness beu;lgl'
simply that it depends on demand. Professors sti

use the term demand to cover want, need, desire, an

demand. Only currency is a demand for the pro-
ducts of industry. Currency, Or a promiseé of cilr—
rency, 1s the only kind of demand ‘rgcpgm.sed. n-
ctead of mobilising labour or subsidising industry,
let the professors tackle the problem of puttlmtg
currency into the hands of consumers, and regulat-

ing prices to prevent their being done.
- - L 2
ository lecture on

nis Robertson’s third exp r
W?r?g Finance deals with the gold mtu{xltxoxé.re -O:.
Robertson 1s more urbane than Professor Mac Bug )
He 1s almost as urbane as the annoémcers.He e
has, of course, 2 1l to be ur ?—Illg.is Sl
scientist, not a political economist. L
responsible for the things he deS(i!:l es e
announcer for the losers when he de 1versb rteson e
news. Let us contemplate how Mr. %20 e
rives comfort and consolation about the &

old situa-

tion. Wi &
« The total supplies O monetary £ e
at the rate of 1.7 per cent. ; and al([mugh tha e
¥ i i 1 even in 1950, excee
! the estimated rate of

gold are still increas-

in 1
will decline S
the 1 per cent. per ‘year ch is
growth of the world’s population-
Here Mr. Robertson becomes 3
« [ do not deny that the Mimf';o?,
and the apparent unlikelihood 9 .
; means  that tl;:ni is .)r
Teblal i though how |
gold suppl ’dopcndblurgcly on whether or
man race becomes progrcssl\'ely
d more efficient, SO that the growth of pro-

er an

i e e £
clevere —vely outstripping the gm\\th Q
: i progressively 2 R TS

duc“[m:h,r i(pisbright and natural that prices should
atic
popula )

fall.” L inf
Yes. Mr- Robertson is really reported m

g IV t sentence.
» a5 having delivered th? ' *
er“y the Ieadbmg article in ¢* The LlSte];]clg g
: the non-sectarianism of thleB : 1
et The non-sectarianism of the B. i
e e entertaining. It ConhMT“O't
and ‘‘ i

omics 18 f;qr mor g
O e aviand ¢ erhaps, 1 YOS
mlg(}il:b,, ’I\k: Rorl)aertson's non-sectarianism 1'('{13(15
dep?ll h benighted conservatism as the Supposiuon
i btuihis farcical Jamentation about gold 5“1‘7}1)11("5_
ll’?l‘l be going on after 1950 We shall do our best
W revent Mr. Robertson from keeping it g(;mg on,
) & r]f it \\'Olll(] keep h]m pf‘l‘lﬂﬂnfﬂ]tly on the S.\aﬁ:
C}'CE B.C lecturers ach him a little
0 L. 3 S.

Now let us te _

rthodox economics. If in 1937 monetary gold m-
?re'mes at 0.8 per cent., populatmn at 1.0 per cent.,
XCe £ R

decidedly unscientific:
£ the South African
d of their replace-
long period

mines, 3
essing and

¢ The Lis-

Inci-
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- and production at 2 per cent., some device m
}'eady beforehand for preventing a fall of pricegsvtvilt)}c;
all its consequences. Plant must be scrapped to re-
duce production to the appropriate figure, and suffi-
cient sterilisation operations (Dean Ingé to select
the subjects) performed to adjust the increase ot
population to that of the increase of monetary gold.*
The B.B.C. would thus no longer need to bebcon:
Srerlned about a failure of the increase in monetary
Pf%d to correspond with the increase in population
: ;:)Milthusmns, wrong as events have shown them
t?) e, had af least a real fear when they calculated
at population would increase faster than the food
supply. Let us congratulate the B.B.C. on finding
a teacher of the people who is concerned about the
ratio between gold production and population; who
is alfrald lest a baby be born in Ireland unless gold
i!s_ also found 1 Africa. Please let no physicianbtell
him that there may be either balm in Gilead or corn
in Egypt. He would not understand.
BEN WILSON.

Music.

Alexandra Trianti. Grotrian: January 14

i lf;i Cvl(;ll?; hxhterg;tmg singer new to Londan of high
5 beautifull}\?’oi I‘llllla.l’lt interpretation gifts, and \vigth
i cg,} ier use of which 1s, unfortunately
e oo dr_a ly below the standard of her musi-
tendencpy t:) ugliigérxcntgst;oxl 1 ;lfhere e ;
e { stea hich, curious]
R bl i Lol
e R , the voice becomi cadi
aI;Sh igl};nz}mlc. increase and higher pitcl;flgztcsici'lﬁ
Sy gt na:tlvc temperament is apt to get the bit
o ; ? tlfethl and disturb the steady, regular
the technique (t:hgr]c);sfl Cil rzr::(:hefmtl}fm e Rl =
: ; s not o at mastery and as-
Sﬁgiggzctil;at 1113 can be left to look after its}ellf quassi
S usly. A constriction and_ clouding over
) tll)fz:rf p:;rt_hof the voice is noticeable, indica-
g rriusa.clt at all is not right with production
el clu arb apparatus. These things are all
e 5 thg orable because here is potentially a
T crrfmk of the Elena Gerhardt and Julia
i d anta1cat days, and it is to be hoped that
e afc;&rgpllfshed artist will be wise and
be}{lellj ulndoing. of method that will otherwise
ittle too much ‘“ modern”’ i i 1

= e / odern  intensit
lQifulll;ﬁél:lma’ but the line of Starcz'cz';zz 3/12153 %g;eﬁ
R ) Gawn and held. The excellence of the
A 1germ_:}m diction and enunciation were re-
S gr:u the remaining Brahms, Wolf, and
S hersell)fs' and it was here that Mlle. Trianti
B vca Lieder singer pur sang. The Nize
of Lo ’extrary and unusually attractive specimén
Hugo Wolf. w:‘?giantly over-praised song-writer
footed clumsines e St to-thespl :
tentousness Sl . “por
Bt ness of the other sone gflng SRR
(énd was delightfully sup i ;)'l ey
‘tre.mss, which the singer gh,acvi’ ]tlhe the Szandchen of
spoil by singing it in the usual fe S LR
in what was evidently a speci 1ar s bt
tone down, received as delicgtela btran§positi0n et
(a; I ever rqmernber to have he}alrdeauqtlf(;ll et

amage to its colour than one woyuld 1 S 1

o (6} . ¢
possible from transposition. uld have imagined

Royal Philharmonic: Queen's, January 15

The Sibeli ioli

! oelius Violin Concert:

Bodas belius NCEItO was t i

o (a)lidtlns programme. This great \}\:grlfarc'l}llmil

e ol cI)'!]liort‘ Impresses me as one of the “v(;c'}}
: n concertos extant (

Shdine. s extant (there are not m:

] C("'lﬁwc(x)]ngi]};gl.]do emphatically 7oz ‘regarr(?d?l{f,’

o Gl rahms works in this category) from

originality, the depth poignanc’y and

beauty of its expression, stern, yet deeply touching
was finely played by Emil Talmanyi without, how*
ever, making one feel that the player was entirel
temperamentally in unison with this strange a0t
beautiful work. Those who can enter Sibelits
spiritual world are few and far between—the quahty
of intense brooding concentration that 1s typical d
all his work is a thing psychologically so fat. eyor
the range of most Europeans as to make him ger‘
foundly alien to them, exizoverts & outrance, a5 2

generally are. The understanding  an 0% gtt:
Sibelius’ greater work indeed calls for qualities st
mind and spirit in which the contemporary at if
does not at all specialise, still less eXcCy lose
greater things in music exist than the i",effable Cnot
of the slow movement, 1 for one certain Y

know where to find them. 4 the
The conductor’s (Vaclav L
orchestra’s part in this great work were far
cessful than the soloist’s, their concernl i
how much superficial picturesqueness | o
foisted on to the music. The conductor S jec
sin of expression-mongering was Part‘CU1arly the
tionable in a reserved and reticent WO~L
Sibelius, which was treated like the S€COn® & Jte
Symphony before it, with Tchaikovskian };n !
mp’s becoming ppp’s and mf’s 1 and s0 eiz’ed 1"
excuse ot nbne for nuance plastering bet. g s ¢ and
a way that made this conductor’s work t cfec
irritating to the last degree. e is 3 B
emplar of the nuance-mad,
ridden type of executant, against W
the distinguished Scottish musician,

Qy expressw

hom ﬂ?s corél
1 .

Fraﬂcd forab)’

Scott, is wont to declaim so pertmerflt ); ity
. an astheti o 92 in fact. :
n wsthetic of ¢ fidgets, 11 Chen 2 hgwh q

And in a large modern orchestra, Jayeds
scored XVIIIth century work is being I ay e
is it necessary to have the whole CrOWG, jparmity
strings at it? A body like the Vienna P dulg’ )
or the New York Symphony can Per aps :]
such a feat of virtuosity with success but e
our orchestras who, in these connections: = ¢
of nothing so much as a corps-de-balle!
clothes men in hobnail boots.

1 h
Conchita Supervia: Albert Hall, Janry Ellzabe

Since the memorable appearance
Ohms, at Covent Garden, nearly EWO Y
singer comparable in importancé to b2z
has sung here. She haIs) anvolce o %1:: of
beauty, a brilliant and accomplished ’E artist: €
it, and she is, in addition, 2 SUper n warl o
voice is of lovely quality, _"fel‘{ety’ faqppar-
vivid and brilliant, a combination o'n‘a voic
tradictions that is only to be founi;mogeneltyr
Southern Europe. It 1s of perfect 27 real G eﬂ"ba

evenness throughout its range—1t ldSn;irany ;

mezzo soprano of wide compass—2 ot

and full of vivacity and colour. 5 sung’ nf ]
The *“ Barber of Seville’’ ar@ o much o0

one of our leading critics assertes e L ie

ears of these gengemeﬂ 1) a f.llﬂ-d bl rbcutd'
{)}itCh, .bqt olﬂe semitone below it, 1?
the original key of this 1ece, W=
for those so pmiz' leggierzpw o have SIZ?)C re L
it and transposed 1t, but for 2 e e, The o
liantly done, the fioriture all admira =" o
lowed an extremely interesting gr?] !
songs done with amazing Verve ? A Joaq“’n ¢hat "0
ing a very impressive vocalise 0" o work
subtle, intricate, and difficult PIECE 3ot WE o SP il
superbly done. The opportut ] er 1D th nd G

have of hearing this Splendlc.l smguished’ G o
in which she is brilliantly dltst;;?%, Co"‘r"‘lﬂt a‘tj’e

opera, we shall, of course, OV 2 ¢ 108 ¢
being the singularly constituted mstsl?; d.béizﬂ ¢
passing year after year with ¢ eafnf establstRAgp-

over three or four superb artizfxsﬂfﬁ()SRU 5

tinental reputations.

0108Y N g6
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Verse.
By Andrew Bonella.

Mr ) s

pomt-a:h;%balc]igs th§51s (1) starts from the same
that Shake st Baconian and Oxfordian theories,
was Obvi0u5§)eqre: of Stratford, the actor-manager,
ave been Sty incapable of writing the works which
the hook ia tributed to him. The greater part of
o Theobasldglven to cipher work. According to
of which was Bacon gsed three codes, the simplest
equals 3 tas the obvious a equals 1, b equals 2, ¢
and Oth’ere ¢., by mean.of which he made the title-
veal to the igfitges of his acknowledged works re-
SPeare, whil itiated that he was also the true Shake-
Speare he e in the works attributed to Shake-
Mr. ’rheObprO,Clalmed that the author was Bacon.
ald’s methods are ingenious enough: he

COuntsg
the number of words, or the number of let-*

B oy
s y Or t 5
In R he respective numbers of words or letters

0} 7 &

Ou.littilggnoand Italic type, adds or subtracts them,
S Decessar including headings and printers’ names
Of the en ry, and gets as his result—Iike the name
Bd ﬁgurglﬂe-aner’s daughter in the old problem
Numberg ef which represents the sum of the code
2%6)Say, Francis Bacon (33) or W. Shake-

s some of this ciphering myself, with curi-
B esu]t~s‘ We are toldpthat zgoo gquals &5 Francis
ler} the reverse code: I find that it equals
a-llton Sl the B e & cocle——and,.mdeed,
aradive been Baconians who have included
~&ain 2§e Lost ” among their author’s works.
s e, but 0 equals W. Shakespeare in the Wi
o it also equals ‘‘ Alfred Tennyson Tenny-
)e.repehtion of the surname for emphasis,
in the “ Simple”’ code. And, finally, 04
t [arlowe in the ‘¢ Reverse ' code, but 1t 15
lhe]ast itwell » in the * Simple.” Now, to take
u?we; Case, Sitwell, as a name, 'S a5 good as Mar-
for it tﬁ codes do not tell us which 15 meant.
tald’ and make Sitwell, so as to blow up Mr, Theo-
tﬁ blowr oo o Theobald wants it to mean Marlowe,
the v UD the Stratfordigns : in this kind Of work
oe taken 1 element is too strong for the results to
oot thyy o5 Scientific. M. Theobald rightly points
eot dis roa few instances such as I have given do
a)ialhp][;s ved theOry which rests on such a mass ©
Si%ymqy 28 he offers; but, on the other tiadd; 1,
ang howlth no head for figures, can, 1 the course
bnd the Sl'lr or two, introduce Milton, Tennyson,
€ eag, Vltwells into the Elizabethan 28% it shoul
Riye Y enoy h £ e Elizabetnafl, £
fain. houpt gh for an expert who 15 P Hahi
Wi,th' thg time to the job to prové in all g?u
Celer \%t- King Lear was written by Ella
IICOX

t
S Wi 5 .
tﬁrrouno‘;lld be absurd to ignore the mysteries that
DQE'lt the SBO much Elizabethan authorship; Of to deny
s‘°11nts whigoon theory does exp ain a number 0
gl ich orthodox scholarship has found in-
ofgutnents aken one by one, most of Mr. Theo_bald s
ag 1. .C re are sound enough. The book 15 & trlumpd
tbeen ason over common sense. Mr Theobal
Sty ake 5 ?0 busy WatChing each step
u 'ntoogff rou?d and notice 131(_)]\\{ farw?]ilthﬁz
e y 5 1S
th, S tci> believe:ea ms of fancy- anueen iat e
e throwing

Dse . Anatomy of Melancholy,’
l )
linglony

thera .

Cc

COUrg
eqlla]s SIS
Q]SO ‘¢

try' L.mrler_ the

atic experience
U-names of Peele, Greene and Marlowe,
forth into the full glory of Shake-

ST : s
A Ony, perience in lyrical poe
ﬁnaﬁr them of Spenser, and his dram
s by, D€

are‘. ’l,lrst

Qnyols “11 .
le Whlz)osﬁlbl? to disprove this amazing theory ;
]‘h((}gh‘ » having read the Faery Queen, Burton's
L e T GRUS e

alg. “NCis Bacon. Concealed and Revealed.” B. G.

F— c¢cil Palmer. 7s. 6d.)

Anatomy, ’the plays of Shakespeare, Dr. Faustus
and Bacon’s Essays, can believe that one man wrote
the lot, must be left to enjoy his romantic belief. But
it is safe to say that there is no case in the history
of letters where an author has been able to alter his
personal style as much as he pleases and as often
as he will. It is.true that the versification of
Spenser’s Astrophel 1s very like that of Shakespeare’s
narrative poemns, but the * fingering,”” the character-
istic thythm and cadence of the Faery Queen are as
distinct from those of Shakespeare as those of Para-

dise Lost. The chivalrous, Platonic temper of

Spenser’s mind is as different from Shakespeare’s

romantic realism as from the intellectualism of

Bacon. Bacon’s is the systematised mind of the

scientist ; Shakespeare’s « thoughts seem to have a

natural growth from wi in, It is certainly easier

for me to believe that Mr. Theobald’s ‘“ unlettered

rustic ’ created Falstafl than the writer of the Ad-

vancement of Learning. Mr. Theobald’s reply to
the objection of style is that if Bacon wrote so man

different works, he must of course have been a very
versatile writer. (If we had some eggs we'd have
some eggs and bacon if we had some bacon.)

One side of the argument is self-destructive. Mr.
ces to Baconian author-

Theobald finds cipher references to Ba
ship in the works of many distinguished conterm-
poraries; but then, the more were 1n the secret the
more unlikely that it could have been kept. Even
Rowe, the eighteenth-century editor, was in the secret
but not ‘authorised,” presumably by the Rosi-
crucian fraternity, to disclose the facts. And, most
romantic of all, Mr. Theobald finds further evidence
in the inscription of a modern (he does not give the

date) monument to Bacon in Gray’s Inn.

5 day Benchers of the Honourable Society
Ihe el o n y, singularly apathetic as

of Gray’s Inn seenl, d 1
regards investigating_the claims now made for‘tl;en"
illustrious mem But someone is 100 the _secret,‘ tmd

y hat is the reason for this confinué

is clear. And, if so, W s
Iment ?

silence and concea :
It is surely for Mr. Theobald to suggest a reason;
otherwise this, too, 1S @ self-destructive at_'gumgnts.
One might possibly believe that the Rosncmm}::gl
had the will and the power to keep the secret W hlise
Bacon was alive, and even for some years d ter
death; but at this time of dayf ¢ .- - o o
Mr. Egerton Clarke’s book (2) contains ‘fr:sihis
a higher quality than mgs% that f:er?l\s\i}]l e
column, but being presse or S ;
quote one of his Pest poems Wit hout comment
M.—‘\RTHA-—‘.\{AR\’.{H .
are busied abouf many l?i 1
¢ v careful through the light of day,.
Q,‘:ﬁ ‘\(f:: }f;;ds are golacn bees with five wings

sors of cloth and clay—

A householdl flowers Of GO oy et
o ndg .thuer bright cock-feathers flick the dust
g d Jings from glass and furniture,
¢ loveli \vades autumnal rust
oo tning things of old allure;

y 1 tleness

/ ince by reason Ol your gen 5

‘\X?:efé?n is power, white beds are full of sleep

And flowers are perfectly arranged to bless

‘The rooms whose heauties other beauties keep,

At eveningtide be still, of quiet heart

‘And fragrant gown: thoosing the better part-
Dr Bradford (3) 1s, as far as I knO\v,ttslu;:)tx])]eerlxz)lSE
isci gentry ore. its raf
disciple of (Coventry Patmore

ay his 5
moded a3 dship, is well

Since you

is a modest

hoyish frien 397
e e, e & denily

T« The Death of England-” By Egerton Clarke,
(Ce_cil T:;;r:‘::m;\n Gd.)BY &8, E. Bradford, D.D.
(Kég:m Paul. 38 6d. . (1. S. Bam, 3

By Albert Hounam.

i« Attempts.”
1S, 6d.

perwent Road, Stirchley.



i THE

NEW

FEBRUARY 5, 1931

AGE

orous poem, ‘‘The King’s Ride,” is too long to
quote, but here is a good sextet:— %
Let me not grieve: I have had joy i
2 joy and mirth,
‘And love and wild desires and dicams of good;
Life have I prized, like men in days of old s
And for my kind shall years to come unfold
Their blessings, and a happy multitude
Will have its pleasure of the green fresh earth.
;11:1}’\1,6 fgllowx‘r‘xgiw?jnly 1s)uffers, from an unnecessary
ersion ; en Pan. died ”’ 1 1
LeNSERl would have been
When died Pan, the shepherd gay,
S Lost 1\\'erc mirth and pleasure;
None the mellow pipes could play
When died Pan, the shcpherdpg:i\'.
Men grow weary, day by day, ;
Seeking golden treasure i—
When died Pan, the shepherd gay,
Lost were mirth and pleasure.

: Drama.

The Improper Duchess: Gloh
Oft the stage impropriety is either -
) ste g merely

zzggr:i éﬁ lﬁtlsda. cglme. On the stage itr?s) aziltfnlﬁgz
= displag' a 0§ ly delightful if the person chosen
G iryl i € Yvonne Arnaud, Almost every man
o erfects’ umagination at least two types of fem
o Ehe imalon. fOne 1s probably, as Freud sa ;
e nege cf)l the mother; the nurse and cor}rll
ealsl eadly \ier nds fault, and who always has the
T f0 time whether he is there or note
S gl‘ men what Don Juan is for women.
S Heav(')e ut 1rresistible, as the candle to the
B rélsha reasonable stake for one of her
e ded that the stake be not forfeit for the
oo 1s a cultured barbarian, amoral, not im-
Al er naughtiness is redeemed by ‘her ex-
e siremi’s aﬁt\:lv:eg caprice by”the fact that in
nu1:rs§ sgothes, the o}éhezr1 Sti?Illjl(l)lI;ltt'eS. b
o rEalercccilfsl‘t;o'und a rough and ready solution of
e Russiana lhy ‘by acknowledging the courtesan.
A ints have tried to solve it by converting
cornerg’ wh(')l a game of *“ Puss, puss, come to my
S, .ie tthe Americans are alleged to have
= havereby o solve it, although the solutions
el een1 much more complicated. The
s alte a solution, although it limps. In Eng-
o haveym-y 1s generally rumoured after its deastgh
e Clasasnaghed the matter quite nicely, but the
o modes ave entan“glcd themselves hopelessly
Bt Ofﬁcesemswoman, the sport,” trying to fill
s till, the nearest thing to a general
e S-alifmsfto be to abide the defects of the nurse
S Yvo:no Aher qualities, and go to the theatre
a5 o Z rmaud. Taking Freud’s word for it
we b i::cgedmgly naughty while asleep, did
S 1s by comparison a morbid occ’upa-
whoiaNE givg:rfse;]ves in the shoes of the men to
receivad B én_alr favour for the considerations
meilhe o fetchjioy again all the delight of steal-
with the c1'i’cket;b rlllg apples out of the orchard along
without the sligl 22 Oor awaking in the wron oottt
e 'atte 5ilg htest fear of consequences g r?om,
Arnaud’s end any actual adventure S\?C i
naud’s quicksilver deportment, her ric} s
voice, the French accent which, \;ithg r;c], mlxslcal,
smudging the articulation, enableg 1ll by Ll
}s)e'verall shades of meaning at once afcll }tlzrexpress
]izl atslxcght movement of shoulder, forehead Ef‘é’?éi
ot ppercasge 2 plin sivisent with baughiy
T ) & d er to give the audience
tabc,;;ga] of exemption from the conventional m(;lrcal
igyhvgg?ﬁitAmaIl‘ld’s is not the only performance of
e COy. here are others by Hartley Power as
bt ok {f}qrqn, Andrea Melandrino as the hotel-
» Winifred Oughton as the hotel-maid, and

But the

Frank Cellier as Augustus X. of Poldavia.
rnaud—

play is obviously written for Yvonne :
there can be no ground for objection to the wntmg
of plays for certain actresses—and it is a much mor
engaging show when she is on the stage than at 9
times. When she is “ off *’ the play has no longe?
living soul. The first act consists t00 obviously en-
too much of preparation for Yvonne Arnaud’s
trance, and in spite of the amusement CaUSEL / %per
King of Poldavia drinking tankards of becr (Wit
American unspecified) at the Poldavian i1 con:
Washington while his servitors arrange the %ire of
cessions, in spite of the epigrammatic 2 "y
American business morality, the opemng 15 weaclilerlﬂe
this act, also, Yvonne Arnaud leaves th aunarra’
hungry because she has mainly to listen to a " hat
tive which the audience already knows; o ]'f, are
the King of Poldavia and his Chancellor Wlse the
Jto be turned out of the Paradise Hote .becall;efore’
King, in pyjamas, was observed, the night o ex-
dancing the black bottom in her bedroome, e wa®
position of the American law on this offe”
also long and dull. eports the
According to reading supplemented by lr penth“sr
first-night notices were almost unanimousy a cors
astic. The audience, of which I made one: . b
with visible, eager, anticipations of cer 1f to laug's
ment, as one unconsciously prepares oneifhough L
at a Shavianism before hearing 1t- A wher
audience, already like women at 2 P btain fl]d
champagne corks pop, did its best to ? it ot
measure of laughter from each stroke O t‘he,
wager, in spite of its own verdict, that e 15 gsf
felt in their hearts as I did. The evidenc 33 o¢ bf
There was the same coughing throU8BR  tainfe
act as unconsciously criticises the et f
power of a sermon. The two PeOP.> " eople

talked so much to one another, and the Eat I3 got

me rattled chocolate papers so nos! Y But it
ledge my disability for enjoyment. g, Sﬂedpﬁ
my protest which cause the beat which he’d
broken only by spontaneous laughtel’T the 5 e
enjoyment—that prevailed through.ou
half of the play. It was SimPY
audience was interested, that they b reco!
under the spell of Yvonne Arnat
the first act is all beginning ¢ g
entirely winding up. What remains o
lightful is the charming naug}.’tm?sstowith Whlfailed
Duchess herself, and the sure instin€ " 1ad
co_nllmanded by seductiox:l w e‘;‘étCXP
with diplomacy. This do€s ' 5

quality gf somZ of the satirlcal epl%rﬂﬂlqjut the}"tate
can morality, sexual and commerc ite

only the sauce. In addition, 1 *Pp o UF
of their country, English audience S is
to hear themselves satirised tha Jaug?
whether they should be allowed t© 0 032
else. &

.15 4
jtiof
on on present fo?gcrch‘
t it now costs 2 2
Tondon goo
cision e )
H pe
this gt pe A€ ave e

“ It is a terrible reflecti
the policy of the past tha
Melbourne 4115 to buy in
A100. It is said that the de
South Wales to raise its rate t©
siderable surprise in panking ".".Cle.sfm\\a
other banks are coming into ]”]C_- ;ljn15(ﬂnces.;rn T ;
in the rate is unjustified by the flr,l‘ ia with g 0% (o
slump in world values left :’“”’“‘ , shiP'."C' fc““ttur"’l'
imports over exports, despite ~Tos ln‘llu"%ns na.nﬂc'h‘
427,000,000 of gold, the dxm(‘ul_l) \,“,,-nﬂl 10817 . c1en ™y
in payment of interest upon het C] that
presented itself. It is to be hope‘o. z 2
the present unparalleled charg¢ fly as & oy
Commonwealth will act automaticad y
lack of balance of which it iS LS8
meantime reduced spending by Austs
is not calculated to do British mant
Belfast Newsletter, January 7-

a
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T}Pe Films.
1o Film_Ballot.

uct}ils L:ri)don Workers’ Film Society has been con-
] gto 1allot among its members, who have been
B st P I(illlce sixteen selected films in their order
which is, T b y unhesitating choice for first place,
= e clieve, also that of the members who have
i thartl icated their preference, is * Turksib.”’
t PetersbmaSt’?rleece I would select *° The End of
BT Girlur'g’ Berlin,”” and ‘‘ Autumn Mists.”’
MOBID \(’;lth the Hat Box *’ is mediocre stuff and
some Ina .ﬁeﬁmtely bad, and although there 1S
B Ogltll cent photography in Earth,”” it re-
. SOCiets rigorous cutting. =~ What I should like
the Silenty to do is to revive a few of the classics of
N Greag s i?reen, such as ‘“En Rade’” and
Made, and W ]13ch I place among the six best films ever
2 Nation,” if roken Blossoms '’ and ‘‘ The Birth of
SN if copies are available. “ The Ring,”
arriage of the Bear,” ‘ Secrets of the

S()ul )
preséntir?gc;gai;{hc Chess Player’’ are also worth

ntil
ng D
zléfﬁdentl
gan
hearip
Wit

1 The Bad One.
alSt week T had purposely refrained from
olores del Rio in a talkie. One has been
oy dlslll“s‘QﬂCd since American movie queens
g tl open their mouths, and the prospect o
he Madonna of the Screen recite banalities
At Q)] oo Satlantic accent seemed one to be avoide
o &y; ?\t/IS I find T had conjured up a non-existent
“ouch ’0 iss del Rio’s voice is charming, and its
2thin orth American not displeasing, while
b eXg can lessen the grace and alluring beauty of
& CODCtI'UISIte exotic. Tf I still regret that she has
She o nued, to appear in silent films, it is because
self.g, S Of those rare screen artists whose genius 1S
et
glediozrdel Rio is wasted on this film. It 15 @
adly €, hackneyed, and insincere production;
demneén'l3(?fi grill of “ The Big House,” Con-
ey’ *: The Cock-Eyed World,” and &l the in-
:'am in ; -fal.se'valued dramas whose heroine 15 the
nlde agavlrgm: the inmate of @ brothelyor d COCHy
o “ntilret who preserves a miraculous immaculate-
aUt er tt}he wedding bells which, presumably, Tng
I triuxnp 1¢ final close-up. I have rarely seen suc
iy e for ¢ of miscasting as the choice of Edmun
in the bay, e principal male part. Mr. TLowe’s metn:r
o Wengy, + ) - tongued soldier with an accommo ad-
N to plao 1 every billet, and he should not be calle
Sulz)rhis gl a star-crossed lover. i A
pDurhy, "0 has just been generally releasec.
Onge, , theatre at which 1t is bemng shown an-
lh as ‘““ Here is entertainment you must not
nlls to enthrall you. Suspensc to make
Seq th Creep. Action to leave yoU breathless, an
e to at will stir every fibre of yout being. i
eepi“g ave missed most of this, especxally the flesh-
and fibre-stirring.
S Oan Paid : Empire.'
%Ere Dro\g;awford has long been a st
lee act erself one of the best of the
Dpet Tesses., The transformation is the more
hay<ared :lnce most of the pictures in which she has
Sten ,;1 sequent to ‘* Qur Dancing Daughters
S“’ifild:” oot ing but inferior variants of that theme.
Sdjg ly‘fno\,r~1 the other hand, is magnificent an
the le)d’ E1r1c]mg melodrama, most ably directed an
Wit fil I predict that it will take rank among
\\’hclss Crms of the year.
awford is here a superb emotional actress

S wi erh. 2
veo Vith deep and convincing sincerity, anc¢
I have previousty

ar; in this film
younger

%
iy ‘Ilenter‘aCts for a moment
@ttre Tigﬁ on her inequality ; evidently Sam Weod
oG t director for her, and I trust that e
recut.ure wyn-Mayer Company will see to it that
tio, S9€ plays as much as possible under his

e is here supported by an admirable

\‘,]l

cast, among whom I would specially mention Kent
Douglass, one of the most charmingly natural jexnes
premiers whom the screen has given us. He acts
with a combination of brains and sincerity which
should earn him speedy promotion to the ranks of
Hollywood’s official stars.

An excellent foil to Miss Crawford’s tragic dignity
is supplied by the always admirable Marie Prevost.
Miss Prevost contributes a delicious character study
of a ‘“ tough baby,’” to use a magnificently descrip-
tive term to which there is no equivalent in the Eng-
lish language. :

¢ Paid " is adapted from Bayard Veikler's stage
success ** Within the Law.”” Why the original name,
which is descriptive of the theme, should have
changed, it is difficult to understand. Still, as Holly-

wood specialises in cqmpletely inappropriate titles,
while the numerous highly-pal

d ladies and gentle-
men in the literary departments attached

to the
studios are presumably called on to do somethmf in
return for their emoluments, 1

I suppose we s‘}‘mu
thankful that the film has not been styled ’I’Broad-
way Loves " or From Prison to Paradise.

DavID OCKHAM.

Mr. Kenney and Propaganda.

In another column Mr. Kenney expresses d wish

which will be shared by a good number of other
readers. It is that there should appear 2 series O
articles in this journal describing the existing system
of finance-economics from the orthodox view-point,
to expose 1ts absurdities. X
find the right persc:in t'ct) do Nﬁ :
nd for him to discover the right way to 4o 1t !
?{cnney illustrates the latter Part of the glfg_cu}ltz};jz
expressly ruling out Barker s Cash and C7é

1 Id go a lon
t:,c‘)grkt\év‘bgch we should have thought wcs>uSet ggt o higs
o

1 t
rds fulfilling the requiremen >
letier. The book 1s a short, concise and c}fotxﬁlprf;a;l;g-
sive description of the Icpirmcxplltes vg:s \;}1111]3 lisheed e
ial system 1s run; and, as 1 1

Crlea;rsybefore the war, it is free from controverst
l}nias 1f Mr. Kenney means that 1t doestgot crcr);/g:

2 . . cu

h ground, i.e., does not link up wi

sggr?gmicg custom and p;a}lctllge a{) atll_fpﬁ;n‘tnse,a;v: t(}:]a::
erstand and agree with him; but 1 s
?tl:i)lan and method of exposition are Wrong we are

< ative 1S-
at {1/1 loss to know what the altern D resenit system
Mr.

Kenney's suggestion that
should be described just as an orthodox al?gf'ol%flit
would describe it, does not enlighten us.

ish is’ 190 described in such a way
I?eién,ety 'Sewmh is to have 1t il e T
that 1ts S

f-condemnation is aPP et 8
tion, Butitis obvious i

a sincere
t syst t-h ?itescribe it 1n te{)ms \iv}:‘x%}é
e O iti he were a bungie
le)qused e dbois o }lsnlee;Sosition might disclose
his job ci ised anomalies, bli\t ttlhli
e cient to convince people tha
Lo »zorlrlxl itsr;?ft \l:rgssgﬁ wrong, or that, if all wrong,
e 4 better system to be substituted.
t present se€ any alternative to (a) our
the present system incidentally to ig;cnit-
(b) describing it incidentally to attackl o
' it would be possible (a) to geplg e
and annotate it with Soc.lal—credxi
(b) to write 2 Social-Credit

attacking
ng 1t, OF
For example,

Barker’s o lyses; or
AT < ]
Cnuqsranlfdog.sggtz}t’te i’t with passages fromh B?rktg S
thests @ h.  We do not see how to expose the unca-
1% mli'- ontradiction of the orthodox system €x:
] seli-C al coherence of

ing it to the fundament
g e ls. It is easy enou h to
e able and stupid ﬁungs

the Soc desi
- undesir P1C A
1at all sorts of ur B 0 quite
dividual to draw the

y :
e ithin the present system,

that you want him

“ Oh yes, but

happen Wi :
anl;?ﬁer to get the ordinary 10
heir existence

Jusions from t !
cond i tainty, say:

to. He will, for a cer
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these things happen because human nature is not per-
_How then can we anticipate and forestall
such a view if we confine ourselves to merely describ-
ing orthodox technical policies and practices in the
form in which orthodox exponents would do so?
What we desire to establish is that ‘‘ these things ’’
need not happen, and can be remedied. In nature’s
own scheme of human relationships there are such
anomalies and troubles as unrequited love (inex-
(/:hangeable affection) two persons in love with a third
(two sellers competing for the same market) unfaith-
fulness (breach of contract)—and, on another plane,
f storms, earthquakes and other so-called
acts of God.” We could describe all these as fully
as we liked, but we should not thereby disprove the
premise that they were inevitable.
of the economic system are, unfortunately, regarded
1‘3‘}7 orlgllmaryfpeople in much
problem of pain’’ (undeserved sufferi i =
%?édEd bg bﬁlievcrs irs Divine Benevolenzg.) Bt
orders o enomena are a 1
flickers in tl?e flame of Perfectcic(flg).ted T ey
e have, as best we can
that these orders of anomaly’
the thirsting of

The absurdities

the same way as the

got to convince people
are not 1dentical—that,
shipwrecked sailors in
ntirely different order
he starving of farmers in the
In the first case, Nature
in the second, the

for instance,
the middle of th
of phenomenon from t
midst of a wheat-glut
%1:31? th}f watea undrinkab
er has made

We are all for ttl;e o
sentation of our
should write 2
method which he

Wlth.regard to the second
authentication of all the facts
and other publications will be a
of our readers happen to have
If so we shall be pleased to hear from them,
e typic\zrllle\i&t'e(x)lfsrepubhshmg at least the more strik-

€ ocean 1S an en

hing new in the pre-
gest that Mr. Kenney
sage illustrating the
,» and send it to us.

part of his letter, the
given in this journal
long job—unless any
compiled the infor-

case, and sug
pecimen pas
has in mind

Leisure Without Fears.
By Mary Culpin.

There are some people
of the Week-End Bgcoo}l)\.hy
ment of an a

flike the bright people at the end
R0k or whom one feels the establish-
Gg : 0« g}?urc has no fears; but many others
givings the prospect of a time when théir hours
ompulsorily filled with tasks.

erving men and women, who ** retired *’
profession, find time h Sl

justifiably fee anging heavy on their

1 a little dubious, that an age
an age of borédom. And yet, %n
d Dance and in many other arts
going forwe;rrd to meet the need;
) who have the irritating but insistent
t to live to a time-table—shan’t I be

of leisure might
the realms of Music an
Prepartatg)‘ns are already

ese le, wl
B e e
passing of Pavlova makes this, perhaps, a not-unsuit-
t:ll book by ’Theodore Stier, entitled
he World.”’ What is the impres-
tht:_s prima ballerina
Juntiting energy that
To her ceaseless self?critical
principle upon which
T 1mpression made on
tasm brought to the

the audience.
‘€ the happy experience of
g radiantly at the point

he account of

and her travels? Impressive is the

Pavlova put into h
practice > was ‘‘ the most j
perfection is founded.” Ap
one by this book is that of th
performances, the world over.
Pavlova had many times in her li
producllqn and# consumption meet
of a particular performance.
" Which leads me to ruminate on the
esires to be ““ graceful ”’ or to be
€xpressed in the human breast.

If we find the coura :

many aspirations and
agile >’ which lie un-

1rage to be frank, how man

g pas’smnatg\l_v envied a Payvlova o¥ gfl\"iflsr:gzt
szzl -tnp the stage? Further, how many
realcfast isolation of our bedrooms, must
ng ﬂult(frcd hopefully round the room in
ragon-fly, or essayed fo turn somersaults with
ewing life with the tip of a
How many of us, I repeat, must

US, in the pre-
confess to hagi
imitation of q |
dnce of a duck vi
above water ?

confess to similar gambols, until warned by an interceptifs
mirror of bodily lacks and deficiencies? b,

And yet the normal person’s desires to use his body &
an instrument *’ are not in any wise ridiculous. A wo P
—demolishing, say, a house—judges his weight and b“l‘:l:!"w_
to a nicety; and professional dancers never cease 0 G
late the employment of their muscles; but the "“"’“,’,,tgdes
us pass through life almost completely unaffect by
of movement and their laws.

Yet there are indications that certai K
have taken upon themselves the task of studying t under-
of Movement in such-a way that these laws may b€
stood and applied by you and me: The aim ompable
pioneers is not to produce nations of ballet dancerserell
of performing a ‘“jeté en tournant’’ or holding “h‘é social
such as an ‘“ arabesque *’ or an attitude.” For ttaﬂ‘:e
value of this highly artificial art is of minor 1Im)m;nen of
our post-war period. Rather will they teach Movcme'- |
‘ its own sake.” An Art, which until recently has whefe'"
little appreciation. We walk in order to get “ some,,. put
we stretch out an arm in order to reach somethmgtu ning
very rarely do we turn our bodies round, bec?us‘; on 2
round is a delightful thing to do. And to exPerfmine
many ways and tempos at which one can tULh lfs ¢ the soul
cheerfullest ways of passing an hour, and good 1o v

And to the Art of Movement converts I8 ﬂ[:?no s
Converts who declare triumphantly that for the who ear”
coming age of leisure has no fears. For to B Fginte
to appreciate and manage his own muscles a]?qrmf’"' ne
him who experiences the enjoyment i a2

men
men and Wo
o he laws

of moving

and rhythmically together with other folk"tcl))ody relensle{'
life is exciting in its possibilities. A supple overs o
imagination in many directions, and one diSCPh ani
with surprising originality and confidence
rebuild houses, reform the theatre into @ live'@
the joy into education. et
Perhaps I am overestimating the qualities
tices. And yet I like to put into words, amy anote a T "ot
certain changes now going forward which d€ quir® 5
tion in Engﬁsh Puritan mentality- J: 40 ObserV aif
above writing a column and a half in * I'h Lt
praise of two cookery books, and in -rccent\ e
distinguished foreignteachers of the Art ofls
chosen to come to live, and teach. in this €

Reviews. oy B

The French Default: The Case for Great 5. net
Samuel, M.A. (Effingham Wilson- 5% jved 1iic,
This is a careful analysis of the problem? nch 5 ¢
is called the ** debt repudiation of the I‘rt;_ho wisth .
and should be of special use to students
into the matter in sorne detail. Edlted z!
i )- 5.
Education (James and John Stuart Mill otl_t Ppres :
F. A. (Cavenagh. (Cambridge University o the 6
net. : me o s
This n)em, well-printed and well-edited V‘:ruﬁcle {',‘fdd"’
of a series, and contains James ‘. v [naugi™®
Encyclopedia Britannica and J. o Mill’s
at St. Andrews, now reprinted 4

Oo]ley’ ’
Digging Up the Past. By C. Leonard W on Lt
6s. net.) sch I8 =
This interesting little bool, ‘Vh'-ces a
Woolley’s recent wiréless lectures, 2 e
technique of the field archaeologist: and 47° " pat
explaining the scope of archaeologyr o "shows ;q pffiyat
question, “ Why does anyone dig- debris (e af’d-eﬁ v
- slowly rise on a pile of their former emind us)s pust o
position of the Temple Church mﬂy.rsoon 22y slodiﬁ 7l
when they cease to be OCC_UPiedv t'hey\vn by Sm-al hot?grai‘ﬂd
nature that their position 18 only Sho; of an mr-npisﬂﬂon 05
in the colour of the grass, or bY mem;: Orga,;, eXP‘-l afe
Next he describes the method of WO/, joq, Tpn det?! ""i}b
system of reward of small gangs % /oy wit 1 the mﬂ“gf
of the site of a former town 15 eherebye necons i"nlﬂ
an example is given of the ‘“Tethod- wnts ca <pl® ﬁtt‘ il
ties of the life of its bygone inhabita? = o ¢he & whod

oARE nece
from its remains. Equal in importa led the™ cha®y
tombs, as the piety of past ages ﬁslt to tJ}el‘"‘ atef';oal‘
abundance of matters of vital lntffr(;]aeolog‘ca fey’s 5 Bl
Finally he deals with the}?laﬁfi tOf i;f W0 ing g
evidence in the worlk of the historidll .,5hs: “pom .
illustrated by thirty excellent Ph,ot‘o‘,g.rurf) the R 1.0
Ur and Zimbabwe to aeroplane vie

at Caistor.

=
\=p
o

oI
S s
ing 1 SVvhat

a nﬁ\va’s alway,

A " Somewhat <fartl; Yl 3
firg; ic°nV| Mewhat startling theory that I (Olll e
o e
Cry
all .
anolve Wou ; : )
ang e a fiy Id have much more in ® les, practice,

:lc(u €n 3
ally Rt Of jte £
by lly i f its failures, but an outlne of har(l objccti\'el)'

s T AP 2 :
k"10\3]Drth()c]u"’ as if it were being put forV

nd :
§tate‘vlth0{l. tan interest all sorts of peop!

r
it aMeng G Teally criticising orthodoxy at 2 !
AL e fact, cause the%n to remark on the lunacy of

eet ¥ Congep,.
n ) ‘
:Qdayc‘)ukl Yon is, therefore, that if I re

|t o Lo W
:\E.udytherk‘ Which the ardent reformer W
|

o
tor lght_St N0 good. Because I am too old t
1

0 cling g
| hy am e tion.

2ot the v
Whie from o I would suggest that the NEW

’"‘d W one to tw gk 3 =
Mt Craioul o two pages a weel to a Ser

I)"bje(é:edit d ulum:nel_v form a serious text book on Caixh\
Drar "0t o (Please don’t say * Barker '), dealing with the
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(Writte "1‘0 PAVLOVA.
i Tlilzmalftcr seeing ihe performance of Anna Pavlova
o re Royal,' Birmingham, in October, 1927, and
i ‘}s;ni)a.ﬂzy with the great loss which the art of
R oy o Loy = e e
Pavlova ! you, who
With your subtle charms
And innate grace,
The heéart of man disarms,
X‘YIIO. if within wild lion’s den
ou found lyourself a prisoner,
Theq, could verily, with all
ewitchment trace
The rhythmic movements
Of his studied pace.
Could thus reveal
Through medium of your art,
1s art of beauty.
hat—unknown to him;
ou should entrance
'm thus—though ignorant he
3 glat you did mock his own agility,
at you did make him,
€rve you as your copy.

Ab, woman ! with your
\Iynnate charm and grace.
‘qu of the beauty-limbed,
Vith classic face.
ou, whom a thousand
Bhousand men will fight to see
Tut for one hectic hour
Lorn from a fleeting night
ou, who entrance us all
And hold us, by that spell, inborn
Of movement’s own intrinsic worth;
nly to add to it your inner gift;
he beauty of your mind’s

7
\ iSe-governed self
E. LINDSLEY-SIMS.

LETTERS TO THE EDITOR.

< OCIAL CREDIT PROPAGANDA.
B ould like to make a suggestion. uh

am not the only reader of the NEW Ace who
slow to learn and not too quick in the uptake,
: like more carefully prepared instruction than
[ % nel(»)m you. 1 sugges't therefore that you should
e W feature on the following lines.

be
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S been my experience when lr)m;fldtob((“.‘;glud]
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ith my limited
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ally knew the sub-
fective than 1 am
ill promptly rezpl_v
themdre scores of books on the subject, Why don't I

S WEe e e ioht urse, but it
& e will be perfectly right, of “(), S;,gnd half

e energy
books,
hich 1

I :
’¢ ten or twenty times more €

u .

E d"‘".’g‘as I used fo do, 1 have neither th
d Further, there are too many

_all sorts of conflicting stories as to W

I want to select the best for the purpose:
; Agg shoul

es of articles

2 > :
ings. I roperly

sHraq ) Sucei
5
f the bankers

';Ll‘ﬂy as possible, in all its bear
d give a fair. full s sibo
St Ang ... Sve a tair, full statement ¢
(;L“Q (xnfj‘""" them utterly in the process. And upon
T Socj, Mt could easily be built a convincing outline
Credit proposals,

n t on
3 i’rilnd sometimes in argument with men who
Snorant of affairs nor merely fools, would it

admit!). Afrunning stream of paragraphs, wee

Also——

arrives at the conclusion that the raci
more pressing if the Douglas Pr
it is to-day. All the evidence poin

were removed, the resultant in
eliminate the desire and necessity

access to infinite sources
iﬁdustrialised;elhm_\'ever, -
g lv developing into communitl )
;Zadual) Phie shed. There is room

enoug)

the primitive
the country, an al e
i inaman remaining 4 2 Ak A :
i he - racial situation is being

aggravated
policy of pre

id so voluntarily; :
g:qugxouqht best. That freedom has now

them.

anies which
they may ap|
and are not

the ** taxpayer.”
as i
with his but
;fu:lmmcc as to w

ing *' by
January 20, ¢
ply or give
maintains
upon zl)ili}t}' to
e Tapital.

}l\l;(;}!tion r()ﬂ' the gold 'St:l']d?riiil
.tion of the gold basis of credit.

monetary U
uantity of

and t
said in favour

{10!
to-da

tion.

8 \\«uh"}f’ to collect—or re-collect—a lot of material
over-production * ? What I have in mind

is the réserving of a column for definite facts, giving chapter
and verse, to which, no doubt, many of your readers could
contribute items. There was the statement made a while
ago that the banks in the U.S.A. intended to réfuse to give
credit to farmers to sow more seed, they would only give
it if the farmers would restrict the area sown. They would
not finance food production but food restriction! (Have I
got that right?). I could use that with more devastating
offect if I had more information, and my friends were not
so unreasonable as to ask for proof; (also, I have no pleasure
in ‘“ making ”’ a case; a great weakness on my part, I
k by week,
on sabotage of corn, rubber, cotton, sugar production, etc.,
would form a fine reference work to which one could point
with confidence and say : *“ There you are, read it yourself.”

But I must stop, and prepare myself for the wrath to
RowLAND KENNEY.

come.

Savage Club, W.C.2.

SOCIAL CREDIT AND RACE PROBLEMS.
Dear Sir,—I fail to understand how Mr. Le Gros Clark
al problem would be
Proposals were adopted, than
ts the other way.
We can foresee that if the present financial restriction
ternal prosperity would
for colongsation. asas
/i ¢ conceive that the Kaffirs in A rica would
b of supply, since that country is not
we can visualise the negroid races
es economically inde-

ndent of the whites already establi

h in that vast continent. i

Again, the reason for Chinese emigra
eco-tomic development of C

d the real wealth made avai

tion can be secn.in
hina; industralise
lable would result

It seems to me that the inter-

by, and largely arises

sent day finance.

Montreal, Quebec, Canada.
January 15, 1931-

COMPULSORY MOTORJNSUR.ANCE.f e

Sir,—All motorists are 10w com;l)e_llcd by Act of Parliz
! 5 . . S.

goin=t thERDE o ¢ cent. of motorists

from, the international
ALFRED (GARBER.

ant to insure a T
ment t 4 bAct 1 believe about 0 Pe

free to insure or not, as

Previous to the
been taken from

but they were

s will go to i ce com-
i ‘ments will go to insuran
nforced premium paym 8 : the Act;

are still as free as they wer i
ply them to their own profit and reserve funds,
¥ an insurance-

even forced to accept M
This new ** taxation > is without .}my zg::‘:oser:tfsm::uch
tay indivi as lost @

The individual has f e hale

tain Sur
- are compelled to spend 2 Cer m :
iy cghcr \\'ixr);out any check on the latter’s profits or

A 1 oot for his money.
hat he will get ArTCR. WELFORD.

The €

COSTING. W
i« Relativity in Cost-
in Tug New AcE for
which I think may im-
The writer rightly

RiiL:\TIVlTY lN.
Sir,—The excellent article Cl:ltltlﬁl
g A. W. Chapman, printe
contains <;_nc‘ sm:)«}n:]e]ggght
5 ~onfusion 0 R
s 15?0(;2:11(3 of financial credit should be based
that ,md(mp goods and ser\'nf‘cs—that is, upc'm‘
lHe adds that this obviously entails l]l.t
: I think he means the aboli-
It is very important that

sis ¢ standard should be
T g bl';nmuch misleading

B bt
o distinction be is a
ill"':v [iffucdent 0 the public mmfi, fo[ the two concep-
A p{""‘ is based upon the blurring © he quality of
n.rgun ¢ gold standard 1S related only to '[ﬁeq‘v:ﬂu(’, =
tions. = R rves to measure f:
S5r 3 ~urrency and Serves, urg the val ;
money and (! Th}c gold basis is employed”to restrict the
i lise its ownership,

ancial credit, tO monopo \

“’::(:][mi’(]slus:d While there 1S cv?n"_vt:;:x‘lg (tr;lh

of the gold shn‘rdard of 'mur;m‘_\'..” l\ I l\\“\

¢ credit to a gold basis 15 the c!m-f u‘\m employ f‘(

p 0L SIREL s R S e hilnh povasty i an age of plenty.
y for the perpetu: o

| to misd

RRESPONDENTS.
ficiently clear for publica-
fact that new credits do

ANSWERS TO co
. C.—Your letter is not su
l You do not show why the

not belong to anybody makes it impossible for them to be
. % = 3 s P
repaid. That is your proposition; is it not?



; 5, 1931
ey THE NEW AGE Fesrusey 5, 19

——
/

AGE OF PLENTY

and New Economist Review

The Current Issuc contains :
Why Labour Fails, by A. B.
The Marquis of Tavistock’s Letters to the

“NEWS CHRONICLE.”

Slavery: Past and Present, by A. L.
Kibbo Kift and_ Social Credit.
A Paradox, by F. J. H.
A Nursery Rhyme, by Lavengri.

Single Copy 2d. post free. Subscription rates : 12 issues, 2/6; 6 issues, 1/3.
Order from the .Publisher, 12, Grantham Street, Coventry, Warwickshire.

On sale in London at Hendersons, 66, Charing Cross Road.

A consecutive introductory reading course in
Social Credit is provided by the following sets of

amphlets :—
EOIR SET A.

Comprising :—
Social Credit in Summary (1d.).
The Key to World Politics (1d.).
Through Consumption to Prosperity (2d.).
Great Britain’s Debt to America,
Post free, 6d. the set,

SET B.

Comprising ;—
Set “A” above. b o
The Veil of Finance (6d.).

Post free, 1s. the set.
e S ey

CREDIT RESEARCH I%%RIARY’ 70, High Holborn,

The Social Credit Movement.

Supporters oi the Social Credit Movement contend that
under present conditions the purchasing power in the
hands of the community is chronically insufficient to buy
the whole product of industry. This is because the money
required to finance capital production, and created by the
banks for that purpose, is regarded as borrowed {irom
them, and, therefore, in order that it may be repaid, is
charged into the price of consumers’ goods. It is a vital
fallacy to treat mew money thus created by the banks as
a repayable loam, without crediting the community, on
the strength of whose resources the money was created,
wit.h the value of the resulting new capital resources.
This has given rise to a defective system of national loan
accountancy, resulting in the reduction of the community
t0 a condition of perpetual scarcity, and bringing them
face to face with the altermatives of widespread unem-
Ployment of m'en and machines, as at present, or of inter-
::l::l):::;. complications arising from the stn‘xggle for foreign
‘h;l;hz e;:&ug‘:ns Social‘ Credit Proposals would remedy
Hinas o they iﬂcreasfng the purchasing power in the
Vi eeaes g::::!t;n;z tt(:, ax‘xvhmlnour?t sumcient. to pro-
This; ok eonres o € Whole product of industry,

7 be done by the orthodox method

of creating new mone
Y, pri -
necessarily gives rise to t';l:vff'e"' during the war, which

currency, higher prices, higher wa
higher prices, and so on. The esse
the simultaneous creation of new
tion of the price of consumers’
production (as distinct from theip apparent financial cost
under the present system). The technique for efiecting
this is fully described in Major Douglag's books. ;

ges, higher costs, still
ntials of the scheme are
money and the regula-
800ds at their real cost of

SUBSCRIPTION RATES.

The Subscription Rates for “Th i
e New A €,
%0 any address in Great Britain or Abroad.gare

. for 12 months; 15s. f C
Tof 5 B or 6 months; 7s. 6d.

viclous spiral ’ of increased s

CREDIT RESEARCH LIBRARY

Books and Pamphlets-on Social Credit.

BRENTON, ARTHUR.
Social Credit in Summary. 1d.
The Key to World Politics. « 1d. i
Through Consumption to Prosperity. .
The Veil of Finance. 6d.

COLBOURNE, M. d from
Unemployment or War. 12s. 6d. (Procure
New York to order.)

DOUGLAS, C. H.
Economic Democracy. 0s. 6d 4
Credit Power and Democracy. 75 6% =7 6
The Control and Distribution of Pro

d
Social Credit. 7s. 6d. party 3"
These Present I%iscontcnts: The Labour
Social Credit. 1s. 6d

The Engineering of Distribution.
Canada’gs gggl?cars and Canada’s ctlife
Major Douglas’s Evidence at
Enquiry in Ottawa). 2s. 6d o
The World After Washington. .
A + B. 1d.
DUNN, E. M.
The New Economics. 4d.
Social' Credit Chart. 1d.
H. M. M. ’
An Outline of Social Credit. 6d.

HATTERSLEY, C. MARSHALL.
This Age of Plenty. 3s. 6d- and
Men, Money and Machines. -

POWELL, A. E. »
The Deadlock in Finance. 55 5S-
The Flow Theory of Economics:

SHORT, N. DUDLEY.
It’s Like This. 6d.

TUKE, J. E.
OQutside Eldorado. 3d-

: rks 92
Critical and Coﬂr“—c—tl/%g‘;iti{
|Finance, EconoW

CONNOR SMITH. !
Where Does Money Co Credit' 1:'
e
DARLING, ]J. F. . . Gold nﬂdhe g’
Economic Unity OI[\Ilhe %{23;;6 {0 UniEE
The ¢ Rex ”"—A New :
2s. 165, W-
FOSTER, W. T., and CATCHLY"
Profits. 17s.
HEWART (LORD)-
The New Despotism. 21

HORRABIN, J. F. i 4d.
The Plebs Atlas. 1s- . . phy. 2
An Outline of Economic (€05

MARTIN, P. W. a ' !
The Flaw in the I_’K‘LCC 'quster.ﬂ
The Limited Market. 4S- EG]N,’\LD.

IcKENNA. RT. HON. R )
McKENNA, RT. I A 6d i

Post-War Banking suliiiee an
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Instructional Works: ©2 E
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Economics:

BARKER, D. A. 3
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