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The Accounting Principle.

Some questions have arisen recently concerning
the technical accounting method which would be
applied to production and consumption under a
Social Credit system. Strictly speaking, the advo-
cate of Social Credit is not called upon to prescribe
methods, but to propound principles. He is entitled
to expect that, when he has established the sound-
ness of the principles, the problem of administering
them in the most effective way will be solved by
people specially trained in the particular branch of
administration to which the principles are to be
applied. In the present case those people would be
accountants. It is not strictly necessary that these
accountants should understand the facts and argu-
ments on which Social Credit principles are arrived
at: all they need to know is (a) what result is
wanted and (b) under what restrictions, if any, they
are to design the method of reaching it. Conversely
it 1s not strictly necessary that the advocate 0%
Social Credit should be a trained accountant. or even
that he need know anything about accc;untancy
beyond such governing rules as are self-evident to
"tbe ordinary intelligence. Every woman who
rteckqn;, up her money ™ (and what woman can-
:garciin?), H;{deed, 1s not compelled to by its very
y nows sufficient for the intelligent
undgrstandmg of the Social Credit principles as
apphgd to accountancy. She knows. for example
that Jf'there 1s a fur coat priced at ’,{,50 inside a
shop window and she is outside with £20, and wants
that coat, she can only go in and buy it on one of
two conditions—that she gets £30 more from some-
where or that the furrier takes £ 30 off his price.
If, further, she knows enough of Social Credit to
}mderst.and the fundamental physical reasons why it
1s possible for her to get that coat—the most obvi-
ous of which is that there is the coat loafing on a
hanger, and here is she anxious to give it a useful
job on her shoulders—that is sufficient: she need
not trouble about which way figures ar,e put into
books to record the transaction: any way will do so
long as she slips into the coat.

The baSI.C principle of Social Credit has a uni-
versal application, but the methods of application
must be governed by time, place, and circumstance.
One principle, many methods. For mmstance, the
best method for the natives of Britain 1S not the,best
n}cthod for the natives of India; nor is that for a
literate community the best for an illiterate one; nor
would a method suddenly improvised to avert’ im-
minent war be the best method undey conditions of
settled tranquillity. If you have a crowd of h
men on th i ' i W o

€ pomt of smashing up and looting a
baker’s shop you will have no time to go i :

: ) goin and per-
sqdde the baker to sell bread at less than cost you
\-HH probably ﬁ'nd,lt necessary tp give the men money
to pay the baker’s ordinary price. The greater the
emergency the cruder the method,

The essential difference between the existing and
the new system is a matter of Widening the scope of
the accounting mechanism to include the consumer.
The formula *“ consumer-credit "’ has been given a
restricted and misleading application by writers on
g;:iltf;f;;]iota};ass}:)ccn used to desc:ribe what are immg—

s by producers to consumers, and ulti-
mately loans by banks to consumers (e.g. instalment

selling financed by the banks). But the true signifi-
cance of the term consists in the fact that all ﬁﬂilm
cial credit originates with the population collective Y;
and is their property. When a bank creates a Cfeg:t
and advances it to a business undertaking that cre 4
is a consumer-credit, i.e. it is a sum which the :‘ ‘
ness undertaking has borrowed from the commumiy;
Accordingly there should be an account in wial ings.
community is credited with industrial borrow! o
Let us call it a National Credit Account. e
account the Government would be the natural truerS-
acting on behalf of the general body of COHS“"; gen
The true function of the bank is that of an o re-
of the Government. It should create and lss%e'half
ceives back and cancels, financial credits Ol'it Juty
of the Government, not on behalf of itself. 51 1o
begins and ends with recording the indiviCUa- g

rowings and repayments of producers O acords
Under the present system the bankerst orf wha!

amount to nothing more than a statemen’”
collective credit is out in circulation at ant}; or the

time. They do not reveal the several @mqusued an
cumulative total of the series of cred‘ts;:sept in the

recalled over any given period of time, € t
form of Clearin};; %—Iouse statistics, which m;f},g, (_?f
us that during a year there has been @ tursan il-
credits amounting to some 40 or 50 thoélure of th?
lions, without a single hint as to the 1 lation @
transactions which have involved ﬁhe CIrCtie ™ com-
this credit. The banker’s credit-recor 0 thi
pletely unrelated to the physical consequery his 15 no
use which has been made of the credit. the
said in criticism. It is not, nor nee

1 e e
it 15 50
banker’s duty to keep a related record- But 1t would

body’s duty to do so, and that Somebt‘zdeyof the
naturally be the Government—the Trus .
National Credit Account. yin (t,_h 5

Now the Trustee can find a way °£ ::1;:31;; OF 1zes
this duty in spite of the incomplete at tak

bankers’ records.  For the history of ¥ ndusty;
place is to be found in the account—boi)l:isegtf, lan k;bgf
s Stry

Every bank-loan creates an industria
debt s initially recorded somewhere 111
industry as a liability to the bank. liability,
repays the bank-loan it discharges 1tsh1 Jly or !
bank. But the sum will now appear W oatel)’
as an industrial cost to be met ultlmortion
general body of consumers. The ProPs o
sum remaining as a cost depends u}?:bank’loan'b}'
dustry got the money to discharge : ducts mad
wholly by selling shares in the pro ot stand®
means of the loan, then the whole €O ® Gper t
say, one quarter by selling shares an &
quarters by selling products to thfe t]p;e cost 5o
sumption, then only one quarter O ent he
In practice the standing costs T€Pres ols an
part ‘“ earning assets *’—factorics, tgustria ng .
which are retained within the M4 by oWla'Cdlt
Fundamentally these costs represent %1
the community, and should be recor redit accgnity
té) thﬁ community in the Nal‘a?T; S
ut they equally represent a claiil 15 2
by the s)}’lageholc)i’ersxzn these assets- ’I;hetr}f@ na ture?rh .
account, and it is in equilibrium- = yigerent.  jle€
the two debts, so to call them, ar¢ cerné 2 :
Trustee for the community is Nt CC::?nsuma ho
money from the shareholders, but ¢ to
And the shareholders aﬁclz I;lotncon "
to their goods, but to sell them. he A
We r%nt elsewhere an article from tl a e

P The th
Accountant and Secretary- ely 2 hypohis 84
modelled it on the same form—nam did on i
debate between accountants—as W€
ject some year or so ago; an
same ground of investigation.
with the foregoing remarks 1
or two technical issues which
the attention of some of our reac®
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Current Political Economy.

wo};{lg %ear 1031 has had a wonderful beginning. It
Dace up, really too much to expect it to keep the
Saturd;I;' tEO‘ many secrets have come out. On
Came oalt € organ of the Socialist Government
A OrIdBWIth the blazing front page heading,
of the o Bankers Attack Slump.” The City Editor
a:ly Herald was able to say that

“ A
Matj t last the mystery of Mr. Montagu Norman’s dra-

ic s

NovemcmSS‘-Cha""EI journey in the liner Bremen last
g 1S TC\'Ca]ed,”

SWEQt

claSS~C(’)nnaI~Ve’ Daily Herald! No newspaper less
Possiby >¢lous on behalf of the proletariat could
€ Lawq g V€ seen the World Bankers de army ob
Montagu \Tat will set mah people free-ee; and Mr.
NeW-bory lerman either as the herald angel or the
Miss Amy To5: But let us continue the secrets.
Which hay Johnson undertook her present flight,
Away, becs made her news even in Moscow, to run
Pettin, a5 she could not bear all the fussing and
the use of 00r Amy (one falls very naturally into
38 Amyy the Christian name with a girl so demure
Tade d}e,e " L is so encouraging, in the midst of
the WOrlgresslonn and in the suspense of waiting for
o leary, Bankers’ grand mass-attack on the slump,
English’ nght at the beginning of the year, that
Vhag thmo esty is what it was. So few things are
€0 dainr. Were. But a creature of such delicacy,
b ar‘lness Increased by her bashfulness, ought
Y band'e of going to China, She might be caught
Y an 15, if not by cannibals, and Mr. Montagt
claiIIled_ Might put his foot down about the ransom

oy New Yegpoo § ;
Oyed voor. Year’s Day we Jearned that the unem:
two becy be able to};nake e;:e dole do the work of
;T,lem ersl}i-se the names of trade union leaders on Itlhe
oD “Sip B, ©ards will be prefixed by the appeo
Very Sr'. e have certainly arrived at a state
3 Cz)lmal democracy, in which opportumt{Otlg
 2Fas ac ; i cerned.
S Wi cess to titles 1s con
l\lvlhlle lli oon be the fashion of the House of Lords,
i Cting € shirts will be worn only at trade unien
‘ )c,l unemployed demonst,m;lor;(s)- the
Our add that the honours gIVe
Eﬁrllaméggp's have been too few. As a reader of
oy e Go3Ty debates, I can describe the frequency
sﬁ;}.‘itl oySmment’s self-defence, gv? argefcjglég
1 -vdat id 1 prech:
The :er Cumthe last Government di

S o, {
Labglg fEllr to

On N #* » d
A @
si;;l Was“.r Year's Eve -Mr. Thomas
2,0l ’{“ audience with the King on S
By Bbery,  When the Queen came in W ant
s ¢ pSaid, < Would you L
have Sh Grandpa gdod-night.” ™ e
&Omas.av.e‘ four grarr)rdc%ildreng myself,” added's \‘gt
4 e gr How human, how natural. . - - He 554
o ol andfather as I am.”

Omas. How human.
* - &

tate matters about

ith little Princtelf:

\’Qr € e ¥ .
cngesbriézftlormc Prospects for the Com:fgan
- Eve ancial an
%etherp(l)gdqnt is ngfiggwsg a%firthﬁg unanimity alto-
a llrchesckmg in the fret, second, third, e€tC.
i b;l-g"ee © ristian Science, Lhe last year, they
© Fht anq 5, dreadful, but the coming year 15 £t
Gogtl bednd beautiful ﬁOSsibiIity, like a slunl-bab}’l~
Sthe, Koy, eTy-and-bright, lads, and pull, thougs
'193'er Encq,. &L what, tOg’ether.’ To mention on¢
s sl Pun‘:’Uragmg event of the New Year, the first
tap Wve i”‘ contained a humorous picture. A sailor
N i1, 8 the effect of haying upset a bucket
deck. Another offers him the advice

year are
d trade

““ try a spot of Coué. . . . It ain’t never happened.
. . . The deck’s as white as ever. . . . Itain’t never
happened. . . . The . ... " Let us mourn one
lost opportunity. - This picture was not one of the
political cartoons.
* * #

The Financial Correspondent of the Observer
enters into explanation as to the cause of our past
troubles. He precedes it, like all the others, with
““ a spot of Coué,”” but it is nevertheless as well for
us to know how we were l;zt dov\tmcbefgre. '_IFJ;(; k;;v:-
edge may help to supplement Couc. -
lgra%h is geade%, ' Leggons for All.” Democracy
breaks out everywhere :

“ In the first place, !
Increase of production . .

and 192 Wwas a boom

28
19 . expansioni of

eriod. . . ) ol
I(Zredilt .. . more production . . - moxﬁ, C:;e;ﬂ;:l e
eventual production ran ahead of the world’s 1ed P

a new vicious circle was crea S

Sﬁ%ﬁs‘v stocks . . . disastrous f;_xH in prlcc;s o (.:023}\-
reduced production and capital ly.lng,f lddl]cf(.;m qubasis e
tions cannot last for ever . . . VEIY & - s o
hope . . . a period of retrenchment neczsjar}’r. o Pl
ness men should adopt the Prince of Wales sdeg{?sivelv."

« Wake up thoroughly, consider fully, and act ¥ m:ed
From which we assert that 2 gallo?1 can ng tgowhat
from a gill-mug if the contents are bilge. . Mzl <
patience has TuE NEw AGE weekly ohr m toyhave >
helped financial correspolndents ?ind i‘:}tl t‘a;lslat v
at the actual problem, and W ) ;
jl[(;lolt(he future we are to compare whatever plight W

in wi cate prosperity of the boom
it Y bc?f lrllg‘zyét};ntclllex;;;. NLc)J loﬁger is the \Yorlcll—:
});ie;gsry pre-. and pOSt—War;h erclo‘{l%n;c‘v};;slgtgyp;s) guc_
3 g ”»
apd poit:;ng iﬁearvt%r{g?:? ’c:;sumptive (sic) lcapagxt;)cr).n §
tOl(r)xr(l:em:;gfzn'n, without pursuing a.ld tlhtte i{agea;:;?d S
centrated into one shoré‘. };arzz;g;i[éh;dzd e
o boo? Yea:e:efmllgiot/m%ries from part1c1pa.t1'(r11§i é:’l
el and hundreds of millions fr%r{l ;})1 S
con.sumptuzgé full extent of their reasonable i
e tod ven more than that, from partlfilgsires.
i ar; ni of their reasonable human e
e i was, mainly, that the Credlt‘wastl:;tuck
i reaigductio;l end only, and much of lta%r?
.at tll:;e Plpe and had to be pulled baCk a%‘par.
# tIc‘la g in the position of the moto(r)mg.
e d in the country with a dozenb L
SLe cew. . Thenl shall have gi‘)hal; -
said the Com%m:fet'pars on, “it wa?gldtll::
be discolE cjrkscrew,

jmmoral. ive you a
banker, passing by, *I could &M feerful, and 2

e -
~u don’t need ont the bottle; an¢ by
bt yOt[é)gether on the | Of enfergV, the cork Wi
B of transmission o .
the laws ¢

k)” . »
ﬁﬁz shop—lootmg,n,
1 2 4

*
drop out. * > ;s his
) ley Leathes once dehgret:tds i bwn I
Sir Stan )e about intelligence e e reviewer
Comrl?on_srer?esat the top of the col}l;mn :;shn Maynard
saw hisnalMes’ = ° “Money,” by T Ap-
of * A Treatise QR Theory,” Vol. IdI G mF”s
Keynes, Vol. 5 ;—smacked my Christmas Gmnne

pgceldsgth S?)Q/ﬁ to enjoy Leathes O blood.  Criticism
a

ars. Alas, the cost was r;csrly
s yaluation; it 18 a.rlefercncld A
1s VA -, The critic shou Ep e
and tsrglltrlaf.ul spirit, as far as he 5 it
f\lr]oerk under review: |
« (reat advances have
agement of money. . . -

been made in the pr:u‘(‘ic:\l man-
The financing of the Great War

ol of expenditure

t the control 0 ‘

s 313 atry, though no of i :

1) g C(jll'c(]){\'i(lx considerable sLlU. \?n_d pr%\l{.g \.tw

i 'rm}n‘:ﬁmvv sense that had developec 1}1 O,m bankers
rrgcé;nfh:- Bniil(of England and our Treasury . . .

c . -~ o = 4 S

was speak-

Tf T could have been sure that Sir Stanley peak

- ironically, there would have been no need for
ing 1 s
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S;glelr tears or blood. But all the signs were of
altig e, sincere, congratulation. Millions of casu-
hedtz,ggnggfst, %nsanes, alnd corpses, have left a
€er; : rt from psychological sufferin ,
1t]lzlllsylafnn1}1:ﬂ liability for pensions. The ﬁr%a’ngifna
evenedt't e world in pawn to the bankers, who coulg
s licxffil;eedth'i amougt of the pens’ions from
ch, ed, it may be assumed th . 1
Their practical mo R dd
Mk practics ney sense 1s as undoubtable as it

* »* »

weSl'Ilzt ‘?etaszéey gxfes even more evidence of the things
s n. After describing several, he says that
interr? <rupt countries have been sét on their f 7
ational help.” e

Austria being presumably one of them.

cludes: He con-

** Certainly, we have had
» inly, 2 enoug! cperi :
(gédznc? of the value of m::;gtla]m%\nrfrfence’ dgd fuch
angrgs s proposals should be studied in detail (~‘O) e
v ver}elfnce, before they can be accepted or Cr'it;z!g;dmre
. seems the fashion nowad : |
b 2o adays for review i
ﬁ}_'o ;CEQOWIfdgl‘ng incompetence to treat etlif to begin
e Iv?rva. uation point of view. 1Ip the s GasHbject
Plotinus b J. C. Squire reviews a ftrar Eim(? St
el advising his reader that he e s
1S n rewl 2
st Ofttgg\éf)\;mgt_ this work hecause he has eith
Blit il pe €nce to say anything ah e
S ply to draw attention ything about Plotinus,
0 the effici ; g it
The Ias{fthfg?{hwnlz whick the transiation was do
Suestion whethe e worke s Lol {20 i the
e work under revie
most el?ic;xrceg (;v Shdencior badly dOnew hJauSsta valu};;.
ing a work eona?ld clever men in the couniry rzglrfwe
£6' its valis kil nance, postpone any jud’g’ment"a:
study. The oldlf after care and reverence and dee ;
s ogies used to say ‘“ Money crank n
say, ‘1 rnl:N ith their comic-paper. The young one
EX cz’lre 5 f;vlgtrlénthls af;dde until T have time t% gives:
1 < ce and deep stud i
years Royal Commission repolr)ts on }1,{ or until a ten-

* * -~

Let us not mis
a represent, even aft, 1
1 ;;fe Earts of the stack, The ne(eggﬁaymglscarched
quarter. Sir Stanley has a theorl; Stll!g & glle
: is the

psychological h :
& Coué;g ypothesis; the prescription of a spot

“
When a crisi
crisis has run i
ensues is 2 un its course the d c
s much th e depression which
of d h the result of moral dj e
ol ey el
contagion. ows, and by degrees becomes 182? Aty
- - - Such variations of mood QUCh“;?-rS‘:'J b)i
) S rationa

states of mingd
Jof , can 2 W 7
i o ni’z yr;(.)t be wholly controlled by ¢ manage-
at vV «
Wh a2 mercy that Coué and Mrs. Edd ha
o y € a

pPrescription for revivi
e eviving hope. B i
i éoggranrd of Directors of the lga:lvl? ]g]g ? e
Cambridge maer?cgsi_ past and present, the Jgglfand,
P bt ondon School of F e
fes ; xpert Technical Advi SRR e
impeached for the failure o
r(;hac}sf tsg call in Mrs. Eddy and Coué 1
ecei)zilroin':zr S}tan_lgy joins the manve o )
& ic authorities in enunciating L e
vothesie (hat g tentatively the
Depression is caused by declini
ressic aused by declining
. Revival is caused by ro\.vivin;y];]nnfwhopa
o that the new cy b
ycle, whether vic i
2 ycle, w [ VICIOUS or not c
D%;:le of hope, As a child I underestimate ?lt’ll.f .thc
ance of the ““ Band of Hope.” M a0

Th
e tt? Ceoilntry mother used to advise her daughter
wallking %y go avoid damnation was to keg on
the JaTbu u: afan]ey Leathes and all the hog f
S god’s army believe that the only‘wz(l)y

for damnation to be avoided is for other people t&

keep on working.

‘“ Scientific management of money by all means. - - ¢
But if the democracy became aware that a bo had
power to raise or depress real wages, and stimulate o
contract enterprise, what integrity, what courage, Wi
wisdom, could hope permanently to retain thef public
confidence and to resist public pressure? ”’

Sir Stanley, I honestly believe, is not speaking 10"
ically or satirically. The question really appals i
If democracy knew that there is nothing on the rail”
way to prosperity but a “* coo ”” which the banker £
fuses permission either to remove or milk, it might
be bad for the ““ cpo.” If the unemployed knew that
prosperity is to be regained by their becoming, 1%
workers, but consumers on a grander scale, 1€ :j

really no tellin et
g what would happen . . - UneS%
course, they were allowed to become Consumerli (;2

lz; grander scale, when we should merely be 220 ¢
oast again of once more possessing that Py

condition of culture, a leisured class.
BEN WILSON:

The Films.

Films of 1930.—I. outr

Thr_ee masterpieces, about a dozen mofs
standing pictures of which several rather narro be
escape greatness, and a tendency (Which "o e
only temporary) for the average film to d€ eno?ora
represent the film record of 1930 The det®™os
tion is in general due to the talkies, and mhow
ticular to Elstree’s substitution of films for P
plays.

But the three masterpieces make it @
year. These are ‘‘Sous les Toits de
(French), “ Turk-Sib” (Russian), 277 1 pav¢
White Hell of Pitz Palu’’ (German), which it ;
placed in my estimation of their order of mehrl RU%
have no quarrel with anyone who prackets t € 1 oth
sian with the French film, or even ranks it firs,? Gou®
are superb, but the human element re”ders'sfying'
les Toits de Paris ”’ more completely Satldat
and it is also the most perfect examg ejudicio" ed

5 €
v‘lﬂt?g,n

5
Pafihe

the wedding of pi I
2 X picture to soun and, ar
used dialogue, Its technique will eXerci>c agﬂaﬁer
mfuence on Hollywood, and—possibly
three years—on Elstree as well. stgf,s
it

““ Hallelujah!’’ and ‘“ All Quiet on the \So.
Front »’ just failed to attain greatness- 4 e TWY
‘ The Blue Angel,” ‘‘ Anna Christie, a{,lery g0’
Worlds,”” but by a wider margin- Other Angels’o
films were ‘“ The Bi House,” _* Hell's e
“The Dawn Patrol,” * The ‘W’ PlanltCorﬂm%,
and :c)he Paycock,”” Disraeli,”, 289 ipe Phot 5
Clay.” Thelast three belong partially t0 © 2 Arllse
play category, but in Disraeli ”’ Ge?ﬁ%:h f“turf
gives the impersonation of a lifetime (W lthe 2 orl
generations will be able to compar® with, Commoﬂ
the greatest actors of their day), whie o twig'
Clay,” which almost crosses the boundaly “gor €g
photo-play and film proper, 1S memor? Fmanc y
sincere, dignified, and sympathetic per. ber (epu
Constance Bennett, who added greatly (< os 505
tation during the yéar. < Old EnghSh sth 2 ’m},j:"
ointing; it 1 , -play W ated oo
F ing; it 1s almost pure photo-P entudtr tes’
mum of fluidity, and Mr. Arliss 0\’er""-‘c.gq he St
most characteristic mannerisms; he s 005
man but acts the shipowner. oy If‘r y

Other films of note were M“rdgraleﬁ-" b‘wag
qu]s,” ““ This Mad World,” 1 he C5 (\\'h"ch pif‘
“The High Road,” “ Let Us Be & Y ¢ the & s
only shown privately, but has A ats )2 (Nozlf’d
since last Friday), * New York NightS,1kie):, ced
Talmadge’s first and very successtie, of &3 of
““The Richest Man in the World,”" & el

charm which definitely established
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Louis o
ing Hel\g?_tn}}-an%hirg[n also distinguished ‘“ The Burn-
e redlont he Immortal Vagabond.”
Were ¢ ol 5 nt musical productions, all American,
“Gold D; Y, with the exquisite Marﬂyn Miller,
and Nancgg\(;\:,'r slfo_f Broadway,’’ with Winnie Lightner
ast defy y Welford, and ¢ The King of Jazz,” this
mgnmtely kinematic. ]
of .RObergt t]}gle ambitious failures were * The Loves
tischy thums and “ The Case of Sergeant
Casting Be second of which was ruined by mis-
debut anq p uster Keaton, who made his talkie
Strated jp, t}?s been seen in three pictures, demon-
bis personality o all that dialogue diminishes both
lthougi, ;¢ ity and the effectiveness of his methods,
these fims must be said in fairness that none of
arbo’s = “E’:a? particularly good. ~Whether Great
the tallip, peal has been heightened or lessened by
Qus discu§r Screen has been a subject of acrimoni-
Christic".si?ln since the presentation of  Anna
p’ersof)i_opmlon. the spoken word enriches
‘irecte?tjlty provided that she is suitably
et and 1t will be of the greatest -
Prodyctig how she shapes in the forthcoming
. 1he y(,rlll of *“ Susan Lenox.”
Aclude ‘r:,g players who have made a big name
alsd Ayres (““ All Quiet on the Western
0 n 1 Robert Montgomery (‘“ The Big
R0 ST reputat; e our own Nora Baring has added
pmshed pla ion. The same cannot be said of that
txcture, % };elil_Adolphe Menjou, whose first talking
-2 bangy) shions in Love,”” agan condemne thim
S Micl role. ,, Walter Disney, the creator of
“{e Mphonjeg ouse ”* and the even more brilliant ““Silly
sonJear by’ did the apparently amp0551ble during
ter2d cartp, giving us a fresh series of animated
o wit?‘ns of which nearly every on¢ was bet-
cohe o ler than its predecessors. The genius
de Vementey ; who is responsible for the greatest
imf)t Vet of the sound screen until now, 1s mcl-
Qriltflte im ested to by the fact that his imitators
Sinateq noltn even the slightest detail, and have
Waq '€ Outst, ci‘.’g in technique or conception.
Sere, that of nding individual triumph of the year
St to yug arie Dressler.  That veteran of the
theoed in « A< the term in its most literal sense,
taj;2any Strr'll?'a Christie *’ the most remarkable l<1)f
nogyC has pees 28 come-backs ”_for which the
itg r'nreminiscen responsible. Her mlr_mtable art—
;()rrcl;c‘:l eant <1>f.t1_1e inimitable Mafle Lloyd, wit
W \belaisian savouring © :
"eﬁmte] and trivialities of everydgay life—has quite
Bng (€N enriched by the microOPIOC: Since
e « MStie,”’ Miss Dressler has become known
flm in which she ap-
most of her subsequent roles (the dom-
e lady in ““ Let Us Be Gay 15 2 exeEry
Yygs iney ¢ afforded her equal opportunities, that
log ;- table result of the conversion ©

o ¢
motion picture factories-

st
gg,» and q?alel of every

i The fil Postcript.

Soy, UM ye; P et
193,18 les .o ended well with the presentation O
X oits de Paris ”’ at the Alhambra, an

since

She
i Clairrr’lade an equally good beginning,
Rader s lasts masterpiece went into the Regal pro-
Theys o Friday. T earnestly recommend all my
Will thapg S for the art of the screen to see it

ank me for the advice.
DAVID OCKHAM.

. Drama.

Dh, & Wak 2
?Png'e Iz efield Shepherds’ Play: Players.

‘lsts ayers’ Theat ) % “
hothe 1Of @ trin catre Christmas entertainmer
Ddy DQIUgC riple bill of old and simple pieces :
dluge S lay,” The Wakefield Second Shep-
QDicgti)’ 15 ,llal?nd~ “A Christmas Mime.” T'he

> the fam”mlrafd" play and half comedy,
y of Noah receiving the commant

and

to build the Ark, their embarking, disembarking
and finally receiving the rainbow-sign of Almighty’
bad conscience by ~which the Lord vowed never
again to curse man from the face of earth. The
comedy is chiefly provided by Noah’s wife, who,
very humanly, had no mind for forty days and
forty nights without her gossips,”’ and who had
to be bundled into the Ark willy-nilly by the youth
movement at the last mmute. Considered technic-
ally, “ The Deluge,” as also ‘ The Wakefield Shep-
herds’ Play,’’ is, of course, some centuries behind

Marc Connelly’s “ The Green Pastures.”’ Both the
topic and the treatment, however, make it necessary

to refer to the recent play.

In the newspaper and drawing-room cONtroversy,
most of the less dismal English people have con-
tended that, in spite of God walking the stage 1n the
habit of a benevolent old negro gentleman, Green
Pastures ’’ should be publicly producedjfor its
pathos and simplicity. ‘But the pathos of “ Green

Pastures *’ is not simple; it is the product of a com-
! thos by deliber-

plicated mind designed to induce pa L
ately projecting the world-weariness of mankmd on
the Creator; and in doing so 1t purpqswe]y makes
use of anachronism and American business-manners
as consciously as Mark Twain did in the puerile,
almost mechanical, humour of “A Yankee at”tt_le
Court of King Arthur.” G.reen.I.’ast}‘Jres, ' in
short, is calculated simplicity, @ simplicity Selling-
device.” Itisa version of ‘¢ Peter Pan, and ifs

time to chuckle as

author must have sat back many a o cht
a further sentimental Iump 10 his audi-

lanned '
lgr(:cg’s throats. Its author astutely makes manifest
the childishness of man without ever allowing senti-
ment to become tragedy by manf,festm‘g‘ the manli-
ness of the child. The Deluge >’ and The Shep-
herds’ Play signify much more than that our oxr(n
grandfathers created the archetypes of such works
as < The Green Pasturg;f.f’ 2 Tthelrdpxl'ece%\;llfei a NS(;I:P:

icity of an entirely duferen order. 1
S\L(c?ar}; by Christ or Saint John, or the erlle;t)llllgdhsag
the Nativity Play are cognizant of mu g
pened long after the year C};)f Our; sL"O:;gl,c(emfhe; s
- et .

protest against the an}zlz0 3); es contgamplatmg s

er trated b}’ folk w cent 10
?vo;ld.shattermg or world-recreating emllg)exfornsf

i des

rnity, the mere time order of episO 4
5;3 af{ér being of no importance. }F}}l&s; j[n(;glke?n =
sented dramatically the single, OV(;]IW e e
tion or mood to W ich they gave t :l’l?e o iy
contemplation of the event. Thulsl 2 e
was natural, native, and true- Suc 'atsx gl L s
been enjoyed by few who havs'e “;?steflrtl o ihe
times of those cvents. . [twas L laget

; t Community W
children of the (Caldeco t]most N ithout addition

 Gaul,” in dialogue taken a7 Fas not present in
direct from the BIble SEGL. 5 " possibly the only
f his scintilla-

'Lwrences. A vl
Mr. D. H. RaW0 0 Cnds i, in spite O r. G. K. Ches-

c

4 ical festoonery, 13 M :
Nativity Poem, among many
;s inspired by 1t:
stood on Mary’s knee,
ke a crown,

« The Christ-child

His hair was Ii i
And all the flowers looked up at him,

And all the stars looked down.’ .

At the opposite pole, the pole of tangled Eomn;()‘leex;tg(i
-tands a large crowd, with Anatole 1{/? 7
2 e Moore distinguished. Alt'horlll'g{l ‘a:cll‘cm_\ﬂt{
: 1 i an ironist, .
7 1S a sentimenta ist, not an 1! o t1-
neill)sl:vould place him, under LordC}I]S’xeflt\,e:groql\ s{
tulteml leadership, with the su_nple esterton, anc
cut eriters of the old moralities and nativities,
e behind the mask of his sentimentality
t wd. Sentimentality

-yertheless, |
ll:s\helongs to the c_omplex Ccro Mo
is itself a sign of flight from comp exity. .
"« The Wakefield Shepherds’ Play ™ 1s a piece of

much more vulgar and

vulgar York shire blasphemy,
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much more blasphemous than Marc Connelly’s
negro old gentleman. But as Chesterton once
wrote, ‘‘ nobody has a right to love God until he
can laggh at Him ’—a sentence worth whole psy-
chological tomes on ‘‘ objectification’’—and every-
thing really alive has a streak of vulgarity. Be-
tween the opening and closing angelic announce-
ments of the Nativity, the action is bound up with
sheep-stealing, and the dialogue is masculine, in-
deed, what Kensington would describe as coa’rse.
The stolen sheep is laid in a cradle, while the thief’s
wife pretends to have been just delivered of child.
Upon 'dlscovery, the transformation from baby to
sheep 1s sworn on oath to be due to witchcraft. Yet the
plg.y remains a Nativity; its anachronism, it may be
said fairly, is so strong that it bears in it a convic-
tion that the Nativity belongs to the period of the
plasy; thatthhrist is born every Christmas.

o much for the pieces produce ;
the producer, Mr.‘galph II:Ieale::Cv(viz'ls [géllfoilttunattellxy
net of modernity in which one has to gb 1ln S
everything, from grand opera to pantomilrg =
;‘mlpular emotions. He failed as much as poss(ieblar;d
§[eh gcéh\yhere he should and should not burl e

ief actor, Mr. Geoffrey Wilk e
e e mson, helped the
] : gg im, down the hill of b
esque, with the help of a pitch of vo; spht
priate to a Punch and ]uJ)y R VOche only appro-
Ec}Jllileér)eng Mr. Neale to see the Calciecotts(tlrongly i
ren’s next dramatic producti Rty
of old ?ind simple things imF;))rliesugtigirﬁi Bl re;n V}?l
Vel g ; 1 ilingness of the
widualised to suffer a baptlsma% immersion

in the folk-soul. Burl 1S joki
: I ; es
side to hide the fear ochlilievilrfgj(i)rl:.mg o

Follow a Star: Winter Garden.

Some of the old jok 1
o jokes in the new musical cor
2;2 “t,hng\t ;ln_ter Garden are well worth preservingl.ledx
et }:3 new ones are also quite good. My best
el ugh was caused by a newly-promoted lady
i ha\:icmg to an aristocratic relation *‘ a gentleman
ok awamet n a shooting-box in Chicago.” Far
comic-bu::inmy' best laugh, however, was at some
el scflss, at Jack Hulbert, in slippery boots
: would% es, trying to rise from a polished floor
e a;re sacrificed much of the rest of the show
e ? Jack Hulbert in such comic-business. I
e cgnily on New Year’s Eve, and the Ppros y t
S lfng éfear, as well as my wishes to all gf:nf
Fulbert Csnf)ve greatly almost every time Jack
. ne on the stage. The comed y
askcomb was also e
opening stages was ;zjc%y?:ée,th?zt hlSS T e
w 1 i 7
3 :—Sh ;iazl:} him. For a long time—ittli:’e:xlilv:dcrhovilfd
e e cﬁ:r the curtain rose, the voices on ath-
e t%wl?ed by those of the entering publi 5
fos Ao Ei.vc the notion that they had con;: .
e ch. In the first act there was a sho 2
Fahis % (lzombma_tlon of pattern-dancin rd
Hiad b toe éroc\’fl;, iltsh lfzﬁ {i;ftger all, musical cogn:gy
) I vith rowi
;ﬁg (;fn (tjhig;/etxlllm% signified that it?g Oal’lgI;‘ thBlll't %hte
Sta;' s 1l le ancing, that grows, * Felllg :
plar 1s the chorus-line of the chief Jyric - lO T
ch, in a musical comedy, is repegtefi' o
igfﬁn' so that the audience will be sq near] owf/er o
1th it as to have to buy it and to make t{ e
%}? to hear it at the theatre. 1 do not ah?icier tpeo}[:le
errea t(ljme o,f Follow a Star ™ wil] he olila i
crrand-boy’s whistle.  “ June”  thyme eve.ré']
jnItI;lc::og12 ,;}nd one line announces that l’hsc Su\;/ll d
It i s _y.j The melody is appropriate to the words.
b sac ! l?txt inescapable conclusion that musical
o }»,v}ls that form of entertamment in which come-
> Who can be comic have to demonstrate that

they cannot sing',
PAur. BANKS.

The New Accountancy.

_[This article appears in the *“ Australasian Accountant and

Secretary ” of October 1, 1930, a technical magasine P40
lished monthly in Melbourne, price 1s. 3d. The forewo”
is editorial.]

Foreword: “ This article is another contribution by 27
advocate of ¢ The Douglas Credit Proposals.” It will b
interesting to hear comments on the deliberations of this
supposed gathering of chartered accountants.”’

Pcn:haps the greatest obstacle to a real recognition of the
practical nature, as distinct from the soundness of.the
Douglas theorem, as stated by W. H. Rhys in his article
““ The Age of Abundance,” published in the Australﬂs‘::)
Accountant and Secretary,” is due to the fact that the the
essential factors—i.e., the creation and issue of credit 15 tts
function of the banks, while the recording of credit in 0°
is Ehat of industry—are under two separate controls:

‘Por observe, if anyone should go to the banker 4
mit to him one part only of the Social Credit Pro 2
viz., that of expanding credit—he could easily Pré¥¢ 'y iy,
reference to the costing and pricing methods of ndus
this would defeat the end sought.

A 4 with
Alternatively, should anyone go to the 1 e

ndustrialist
that 0 involvmg

the other part of the same proposal——viz., on-
a new principle of costing—he in his turn coul uite
strate by reference to banking procedure that it W&
impracticable. f botl
Moreover, what would seem, to clinch the truthdodeli"';
replies would be that in each case an expert woul credits
judgment on his own special subject—the banker 0 5
and the industrialist on costing. Wh‘lt
But a moment’s reflection would reveal the Catcg' not b¢
the inquirer would really need to know wol-llh cu en’
whether the new credit policy would work well wit and the
costing policy—but whether the new credit pollCYt is alon®
new costing policy would work well together. il
the claim to which an effective answer, if-anys P
iven. jlities
g possibllmiiged

Now the best way of visualising the
- " 1 m
obviously, to suppose that the banks an industry o
their activities, and proceeded to function
organisation.

as O

Facts About Credit. L tive
0 authoﬂtaair.

Before doing this, let us recall one or tw
a
facts about credit, the authority being Mr. McKent®
man of the Midland Bank, London. | on mefelyep
(1) Credit is costless; it appears in circulatio® - d o¥
tries of 10ans

the result (in cheque form) of en U
drafts made in the ledger. . from prevor
(2) New bank credits are not deerC‘}‘ Ar pank L"l,z?gr:

‘“ savings,”’ but are an addition to them. o e
overdraft creates a deposit,”’ says Mr. McKen irL‘Ul““Un
every loan or overdraft is extra new m

long as it is outstanding js a 5Y
. . credit 152 = epd
i o 3

;in €
oney 20

_(3) Conversely, the repayment 0 5
tion from current ‘* savings '’ or ePOSIdS' osits:” s cul®
ment of a loan or overdraft destroys egneyi ot

bank loan or overdraft repaid means 1€sS
tion.

¢ that ’5“2( it
(4) There is no limit to the ch

volume of crcd:‘ mu
ected with e of- o

created ; the only limit is conn
producers in any given credit-area carn mf"*i e": togeth® sk
Now, bearing these facts in minc, We 57 of b'%ﬁe

industrial experts; we do not want the ne cHmpl
nesses, it is Ft)l?e experts that matter—1 mea:o: be st
accountants—and the items of the 3ge"da :xre
these :—(a) Taking it as a fact that _the nag\,{cKenna ord
the effects of its issue and recall aré as bl re to € L (C)
(b) Assuming that the functions of credit we'al systel on
in with the other functions of the industrt in) the 2 pol®
What alteration, if any, would you g:{dfc'ﬁgn the
u

principle of costing, applicable to PT @

system regarded as a single unit? ses ()

A Meeting of Accountants to Discuss s si0f)

and (©)- . for 1S

The Chairman : The quéstion is PO OP?") i i ugtf‘"’:
First Accountant: I take it from clause b otian IQ)

ness—shall we say The Federation ¢ ; purP® 7 je2

—creates and issues money for 1tS Sevm:an ter ih
Chairman : Yes, that is the assumpu?‘. “had betto [
First Accountant: That being SO ~ sine that

some figures, say, £500,000,000, 2t Lhe aff

sum issued. uit® ql%lf
All': Agreed. to Gon

. af U

Second Accountant: Mr. Chairmar, l%zg s

Mhe Federation of Australian !lnd”’.tfox{ds to @
£500,000,000, and the F. of A.T. corresp

. o ———— ~

'entrf'es to t
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of a ind .
ustrial activiti 5
ever s ivities producing goods rvi
Y sort in the country. Is that ;,O?Q or services of

Chairman . 7 :

think, n: That is what the first speaker intended, I
First A, S

take this Ccountant: That is so, ‘Mr. Chairman. Then to

- With Jiﬁéoo,ow,ooo' the first thing is to debit the F. of
; d Accounm_nt; What about crediting it ?
it is ap adcvcaol:;an;: The sum should be debited, because
Second Accony ot money received by the federation.
of Money loane(?tf;mt: Yes, but the same sum is an advance
Third Account y the Federation of Australian Industries.
Squally yajiq anémé; _Both arguments seem to me to be
T eition eir logic would require us to debit and
{0lation of the oub]wuh the same sum, which would be a
o aceount e-entry principle—that a debit transac-
e must be offset by an entry or series of
ticalxrst Accountant Aamount in anofher account.
s effect of debiin; And, quite from principle, the prac-
t . G€PIting and crediting the same amount would

O close
1t, a
’6500,000,000 » and leave no record of the creation of the

First

Seco .

nd Ac

e countant :

;s ave nr(;t:-lgct % ;’Vc should have that sum in the busi-
ord of it, whether as a liability or asset.

Tirst A
of ccount: g >
the- nker asa;:: : It begins to look as if the elimination
ing .rd ACCountanﬁxt‘g;nal creditor is going to be awkward.
account anq ¢ ‘ell, we shall have to begin by debit-
the .Y debiting tlcredmng another, and I suggest that we
munee"s‘)n that th he federation with the 4500,000,000, for
ChY. Come at is what we should have done had the
A‘};alrman G rlom a bank loan,
Thi:rdAgree S that agreed
0 ACC()u
Stake he ln.tant: Now we shall have to find a creditor
€Cong cPc(i)lce of the bank.
or € is debitel(llntant: Yes, and since the federation as a
» the money must be credited to something

. S0m,
SiqieD0dY nof e s
of it ¥ 1ot within the federation—something quite out-

the CUrth Avcq

is gpiiestion ofugta“ti. Mr. Chairman, does not that raise

the Cre © Credit e ultimate origin of credit? What' I mean
& or ought to be the person or body to whom

CCo;
s sl;gtant: I agree with that, but according to Mr.
W credietme"t this credit never belonged to anybody ;
hirg D fact, ;| an addition to deposits, a creation of new
tf‘,rl) rd ACCOU, it belongs to nObOdy.
; Ntant: Anq therefore to everybody- (Laugh-

Ace )
Jar cg;‘"t.“"t: Mr. Chairman, I really think that
eng oS "qtam.s lthe solution of the difficulty, although
Chajeiing ey, a joke. Why cannot we open an account
halrma§ :e\ erybody ? (La{[ghtcr.) P
Ourgy, ‘COunt rder, please.  Order. o

2y Ccouant: What do you mean by ** everybody ''?
ey We ‘Ntant : Well, for one I'm somebody, you are

) are all somebodies, the whole population is
OMebodies, {

tin.. con
oy nd AccOUntq .
ant: Yes, but we'’r

q P“”rth o all part of the federa-
e
mne}'s aho‘zccountant: I apiee
Merg R hg lUSe the credit, but in ano
Our. Ccou“t'l()p? to get some of the g00
) "(:urth e “riegam: Yes, but we shall bu
Capiake ACCOYN - L
ag’_t\;fh( ) auf%tant: That may be, but if you
q e wh nal objection to my suggestion,

In one aspect we are pro-
ther aspect we are
ds made with it.
y those goods

are going
I don’t—I

gu "’st
Ac t oth 3

Wrig“se \‘?nunt“nt-erNthFre is. e
S 0! no more can I, so we'l Ig_,L o
an all it the con-

ace,
ghair::()unt\ account—shall we ¢ 1
\Il, "ay . —and credit it with the £500,000,0007

‘:rst Agreed 98s everybody agree?
Cey 4 4

i & Oun
| QSQX lxt.h° m(f-:]n})t; Next comes the allocation of the money
R "din e )(:c-l ers of the federation. A similar difficulty

ity A *ilﬁ:o in disbursing, the federation is not
:r“n\\\gl‘iscr“tion .1":] firms are really so many departments
0 4l <0 and if one of them—call it ** Department

th o 250,000, whi ; ;
g, the me' Seati0) while, of course, we can record the

n

'k-q the d“h’u' ére, we cannot properly regard it as a cost

LTS ) 0N, It cerfai _properily reg

It Tags 10 certainly is an advance of money, but
outside the

: tig, Ment .

}heall :)v“. ]tt,ig‘lt any rate, it does not go SEn
€ mygy, ﬁlm-t an external payment. 1f we debit 1t
& ' a5 the x(') Il contingently or tentatively, much 10
Eneinty, 2 ey )I(’Sldl clerk in an office is prnvisimml]y

& g ally Accgy,hounds for stamps, :
11 Secn;'_m.' I agree, and following out this idea
Ation S inevitable that the legitimate costs ©

cannot exceed the aggregate of wages, salaries and divi
dends actually drawn by individuals gin all the varim:is gs;::
cerns or ‘‘ departments.”’

First Accountant : You mean that all the moneys paid and
received by these ** departments ’ as departments in respect
of the transfer of materials from point to point within the
system should not be regarded as costs?

Fourth Accountant: Precisely! As I see it, any payment
of money must be of two kinds—it is either internal or
external payment. Payments between departments are in-
ternal and are not costs. Payments by departments to in-
dividuals are external, and are costs.

Third Accountant: That sounds startling, but the con-
clusion seems all right. Taken a given accountancy period,
a certain quantity of new production appears, which remains
in the possession of the federation until it is bought by
someone outside. Now the only money that can be used
for buying goods from the federation itself is that paid out
in the form of wages, salaries and dividends. In other
words, the stock of the federation cannot be reduced except
by individuals.

First Accountant:
and tear of all kinds.

Third Accountant: Yes, depreciation.

Second Accountant: Then you would S:;{Y, as a general
proposition, that the only costs of the federation are the
money claims on its production distributed to people outside

the federation ?

Third Accountant: Exactly. No other payments can
possibly reduce the stocks; these only transfer them from
one departmént to another.

Fourth Accountant: Take a case. !
Council buys £50,000 of steel rails from the Broken Hill
Proprietary.  This sum figures as a new cost [ the

“ Tramways Department,” but it also figures as a revenue
he steel works.

—i.e., a replacement of an older cost—to t ]
The debit and crediy thus cancel out in the fedenation
accounts—and rightly, because the federation has not part

with any product. ] :
First Accountant: Suppose the federation allocates this

£350,000 to the Tramways Department ”” for the purchase
and the steel works paid it into the federation, the financial
record would tally with the facts. ]

Third Accountant : All this seems to be leading to & revolu-
tionary concept—viz., that the financial cost of all new
produétion is nothing more than the concurrent consump-
tion, plus any actual wastage and depreciation incidental to
this productive process.

Second Accountant:
and if that be so, any su

And, of course, by wastages and wear

The Brisbane City

That’s what it looks lilge to me,
rplus of unsold production of the

federation is the absolute property of the fe‘d.eranonrlrt“xs

a clear gain in products, there being no habxhty\on tx:ur;
First Accountant: Except the F.A.L. to the L?:;:rlqtio};

Ex hypothesi the consumers have lent the 3

500,000,000.

Fourth Accountant: In that ¢

a method of paying it @it g
First Accountant: Well, this method s

ase the problem is to devise

ecems pretty clearly
plus of goods,

indicated. Here we—the F.A.L—haveba su:inSl ot ol
and there aré consumers who have a debt age i S
‘ do not want money except to buy goods,

consumers as suct ffering to pay them in

so there should be
goods.
Second
street corners
First Accountant:

no difficulty in ©

Accountant: How? You c;fnnul
making presents of goods. e it
No, but weé can.sc:\lc_ oW n" prlm:} in
the next accounting period in slzm;‘;hll‘r:ig of the same ratio
| acc ated a surplus &
b =0 hm‘:\"X‘Lr;:::tlalllx];tufd\\:cfd [l)m\'c to measure the cost of
R L()L(llrctic)l\ and that of total consumption in the
i tut::l‘p; and then regard the excess as a sort of lump
e (]])i‘;:::u‘n‘m' dividend due to the consumers, and to be
FcLllch"lwci off the prices of c\"ery_thmgllh‘ey l‘)\ll_\'l. -
First Accountant: In principle, yes. ! l\(rl:ll i
the consumers with the money \':llu_c nl: lhi" discount agains
their original advance of the financial credit.
» s S
[ think at this point we may
hall all agree upon one thing—
ad pricing of the federation in
to be on an entirely
ave been accustomed.

stand at the

Chairman : Gentlemen,
adjourn the meeting. We s
and that is that the costing ar
l 1 cireumstances would have

giver .

:llilttl\'c;fnt pasis from that to which \\(h B histher
The fundamental questions here "”qff 'l"’f- 1) whethe 0
‘hen (he banler issues a loan or overdraft (being mere book

whef destroyed, which assumes it

it should be repaid, §
n, or whether it should not be repaid, which

longs to the community and is a communal
rnal costs, these not being dis-
or dividends, and there-

entries), >
pelongs 0 hit
assumes it be
asset; (ii.) and whether interns
tributed either as wages, salaries,

Over ; ace: - v e
' any accountancy period you like t0 take
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fore not purchasing power, should be recovered through
Pprice.

That is why the controllers of our credit system are so
watchful, not only that industry shall not taice over their
financial function; but also that they themselves shall not
take over industry’s producing and costing functions.

LETTERS TO THEV EDITOR.

SIMPLIFIED SPELLING.

Dear Sir,—I note that in your issue of the 25th your corre-
spondent, Mr. H ousens, referring to my claims for
Esperanto as a literary language, suggests a series of trans.
lations and re-translations, the final result to be <ompared
with the original text. R

Such a public test has been made on various occasions,
and in the result Esperanto has always compared very
favourably with the national languages. JIf any respon-

sible body likes to arrange another experiment of the kind,
i be

n which the national languages wil] subject to similar
tests for the purposes of comparison, | shall be
to welcome it, and have Do fear as to the result.

On _the question of idiom, I fear thyy the writer in the
S.P.E. tract refepred to is sp obviously writing without
knowledge that his theories can hardly be taken seriously.

? MonTacu C. Burpeg,
Secretary, The British Esperanto Association.

very pleased

pglilx:,—\’o}:x have given
spelling, the philojogica ; but it j i

e nevgr : e:x{;] 2 éme,_ but.tt Is remarkable that its
books, viz.,
unless everybody learned the two . ing :
Where would the advantage be; T

H. G. BentLEY.
PRODUCE MORE. .
Sir,~“

L The 'I_‘l{nes ” of January ¢ contains an account of
the Wh.eat Crisis in Canada, Mr. Bennett, the Dominion
Prlx‘me Minister, is reported as saying :—

: . - Canada could not hope to absorb her wheat by
domestic consumption. The Provinces would have, he said,
the whole-hearteq €0-Operation of the Federal Government
in the efforts made for the alleviation of the hardships of the

prairie people by the provis; f f i
during the winfar seasg}n. K Of]'? ke Rl

Apparentl)_' these prairie people h
and consuming less. oy muc
and how much Jess consume hefore

ave been producing more

More must they produce

they become prosperous ?
ARTHUR WELFORD,

GATESHEAD,

Those interested in
SOCIAL. CREDIT

are invited to join 3

Study Circle on Saturdays atr -.aq t
27, Windy Nook Road, Sheriff Hill, Ga7te2hea?l.
i Fred Tait.

A Consecutive iy,
4 troductor 7
Social Cre dit Y teading course in

Pamphiots . S Provided by the s0llowing sets of

SET A.
Socl B mprising :—_
0CH. Tedit in Summa
The Kely]' to World Politgs ((II%))
ough Consumption t ppo.2- .
Great Britain’s Debt ¢, Am;?isgemy (ed.)
i Post free, 6d, the
SET B.
Comprising ;.
Set “A” above,
The Veil of Finance (6d.).

ost free, 1s. the set,
e b i

CREDIT RESEARCH LIBRARY, 70, High Holborn,
WG S ST

set.

January 8, 1931

CREDIT RESEARCH LIBRARY

Books and Pamphlets on Social Credit.

BRENTON, ARTHUR.
Social Credit in Summary. 1d.
The Key to World Politics. 1d. { d
Through Consumption to Prosperity. 2d.
The Veil of Finance. 6d.

COLBOURNE, M. from
Unemployment or War, 12s. 6d. (Procured
New York to order.)

DOUGLAS, c, H.
Economic Democracy. 6s. 6d
Credit Power and Democracy. 7s. tionali7s: 6d:
The Control and Distribution of Produc nd
Social Credit. »s. 6d. rty 8
These Present Igiscontents: The Labour Party
Social Credit. xfs.D A G A
The Engi i istribution. 2 rin
Casad;l%‘rgaezll?gsoand Canada’s Credit éfﬁ—nme‘“
Major Douglas’s Evidence at the
Enquiry in Ottawa). 2s. 6d i
The World After Washington. :
A + B. 1d,
DUNN, E. M. ,
The New Economics. 4d.
Social Credit Chart. 1d.
H. M. M. )
An Outline of Social Credit. 6d.
HATTERSLEY, C. MARSHALL.

This Age of Plenty. 3s. 6d. anéi 6s.
Men, Money and Machines. 6d.

POWELL, A.E.
The Deadlock in Finance. 5s- 2
The Flow Theory of Economics. 35

SHORT, N. DUDLEY.
It’s Like This. 6d.
TUKE, ]J. E.
Outside Eldorado. 3d.
o8

. ks
Critical _and comuucuvg_%
: tics:
Finance, Economics, and Poit=
CONNOR SMITH. s.
Where Does Money Come From? I ditie
DARLING, J. F. . and Cr&ige:
Economic LJJnity of the Empire : G[_(;lndif} the EMP
The “ Rex >—A New Money (0
2s. 15
FOSTER, W. T., and CATCHIN(5;
Profits. 17s.
HEWART (LORD).
The New Despotism. 21s.

HORRABIN, J. F.
The Plebs Atlas. 1s. S auhv:
AneOugirfe of Economic Geogriphs

MARTIN, P. W. s, 6d.
The Flaw in the Price SYStedm‘ 48
The Limited Market. 4s. 6d-

4 LD-
McKENNA, RT. HON. REGIN o
Post-War Banking Policy. - 75-

d
an

. ce
Instructional WOW

Economics.
——

W.

25 5

BARKER, D. A.

Cash and Credit. 3s. s
COUSENS, HILDERIC -(E(ht-!((,)rd'w
Pros. and Cons. A Guide
the Day. 3s.

Address: 70, High Holborn,
w, 70, MG s &
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