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hce thay has <bcollect a grosser piece of impertin-
- S been exhibited by the trustees and

Vlsory .
co s }
Funqg mmittee of the Rye Lifeboat Disaster

- Th ;
;nable i a:::epeople, with the Mayor of Rye, are
e to asko theogla S(_:herne of distribution, and pro-
deianwhile it is :tf“tx Commissioners for advice.
the d ated in the Press that the depen-
2 with g \\r,O“l](ned men ‘‘are carrying on
£2, Sities only eekly allowance which provides
Seve’OOO available?and. this out of a fund of over
tutenteen familj or division between not more than
Seriq iSDEHSfarsef)'f In the meantime the self-consti-
hoy Usly ‘the ide this money have even discussed
they >, OF schola?s}(:'f spending some of it on alms-
dr0p together II[_)IS’ or a district nurse, or all of
Are slé’.ed; but the M appily this idea has been
Ing tllll Opposed t ayor and some of his colleagues
depe, s fund up 8 the sensible method of divid-
al'ti(;lndents ** (th § an actuarial basis among the
“’hic}e : ey h:ld Zar of December 15, in a leading
Not ¢ they expres ; meeting on December 14, after
rpocd them ap sed the hope that the public would
of ¢ *Pondence Wy more letters, hecause to answer the
be scerlcal assistaould, put the fund “ to the expense
Stq, 2Rdalous evgce: An attitude like this would
Nam, Calls then’l) n if these little mandarins (as the
mongs’ and the f((:)c;uld show that the prestige of their
the uly from the );Ielpf their energies had drawn the
Stiry 1Dretendincl blic.  But everyone is aware that
\\’Oule e emot] heroism of the drowned men SO
whlld by, ®MOtions of the nation t 7 59
€ poured j e nation that the money

in to the first man of integrity

S
pat ,0
e cutly

it 2d off
) ered t i
thy, o take charge of it. The only con-

the

q aor
tge Sholll(}olj: would have made would have been
A‘dvase mtenaede-lt for the purpose intended. The
}Eafllih-l Cement S‘Ch”l this case js not a Rye Town
G b s Sg‘m]e’ but the relief of the stricken
QQSDOHS _ ffig(l'lli somewhere that the committee
¥ e [hat musined *at the volume of the
Cquenceg 5flgea" that they are frightened
‘ anding a capital sum of say

£1,300 each to seventeen widows with their child-
ren; that they are frightened even of investing the
capital at 5 per cent. and paying out on the average
about twenty-five shillings a week to each widow.
All we can say is that we are beginning to be terri-
fied at the sum which these gentlemen are 707

frightened to distribute.

#* *

The money belongs to these widows just as surely

as, for instance, did the surplus funds of the New
Tabernacle Provident Society which were distri-
buted last Saturday. The sum 1n question Wwas
£26,000—roughly the same as that of the Rye fund.
We read in the S7/ar that the money was conveyed
from a branch of Barclays Ban
nacle Church in a locked and sealed motor vail,
guarded by six policemen, together with Mr. Percy
Rockliff, the secretary--described as 2 jovial-faced
man—who carried a loaded revolver. We must pre-
sume that he had the legal right to fire it at anybody
who tried to get at the money- Prevention 1s better
than cure, but cure is the next best thing to preven-
tion. We ought not to feel bloodthirsty at th};
season of the year, ovial Mr, Rocklift

but it the ]
could be turned loose to run am

ok with his revolver
in Rye, we could be enthusiastic partakers 1 his
joviality. % . .

hich we will
describe later) connected with the question of fSOCW]
Credit policy which s agitating some of our

= or unassailable

readers It is preity clear that however U g
in theory the demand for a united practlcal poucy
may be, its attainment 1n practice 1S not POSSlble-
Only one thing unites @ the supporters of Social
Credit, and that is the principle of disseminating

to make a zarticular

Social Credit. Any attempt
direction and method of pmpaganda a general prin-

ciple must lead to disunity. Much more must a line
of action designed to stimulate a directional method
do so, because it is quite possible for a group of
people to agree on such a method without agreeing
about the action. Itisa peculiar property of people

This episode evokes reflections (W
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Views and Reviews.

e 0 ONP GOOD AND EVIL.
1e Liberty Press displays the qualities f iC
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~Intelligence, states Mr. Swift, flourished 1P Vltzl
Greece, whereas love came from the qui€ 2 ?:qt
At the risk of being despised I can obly repeat }tﬁé
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Incomes and Costs.

In ;

Fii n‘;‘i;ﬁ;}élegz&rd‘?d as a whole gets its materials
e.g., minerz.ils a adure does not charge money for,
which Indusfl-\:n other resources. It is services
S Enishied con pays money for. So the price of
S e dS.umable product is the sum of per-
the periods ofis rawn out from Industry during all
of costless n]illé_llianuxacttmre. Thus, {from a group
stock of sauce erals Industry may produce, say, a
manufacture, II)IZ’msS’ ‘thft‘ough’- S 6y, tha stages of
people at every S,t :Z, 410 of mcome be drawn by
;J're,of industr.vj ti? (this being the total expendi-
];ut 1t does not fouocostlof the saucepans is £100.
bought kecause 1 oW thns the saucepans can be
vuted. The reas 10se incomes have been distri-
by the creation‘ son is that every period is financed
—of £10 of 1, all}d fl'csl;'zfc/in;z——the issue and recall

anker’s loan credit; which means that

e same £
10 ;
» SO to speal, has appeared and dis-

dppeared f
. rom ci : s ; 3
dppeared j¢ circulation 0. zimes. Each time 1t

; w : =

1 the hopks afs registered as an addition to €OSts

Peared theye f\)y industry, but each time it disap-

fegistered Costss no equivaient deduction from the
t mg 0

: v be ur

g that the sa‘“ged on the other hand that grant-

me £10 was charged to cost ten times,

1e same
_‘Yh.o reCeivfdI ?t .‘Vas spent ten times by the people
»> Justifieq : that therefore the final cost of £100

€cause fo;bé’ 'the £100 of Consumption-expenditure
COSts £1q ¢ Very 410 value added to the saucepan
dustry i ‘d:JV orth” would have been drawn out of
Uppose the form O'f_ .personal consumption.
2 paralle] « 1en, we bisect the industry and imagine
fopany t~h€r1es of ten productive operations to ac-
e ind“Stri: above, viz., food production. (The
4 commy S together constitute the total industry
o TTOWS 3 dmty') Suppose that the food industry
its producrtl ﬁrﬁpays £10 in each period, but gets all
(l-e_’ e nished and djstributed each perio
“age ot ©S not carry any stock over from one
€ next, but begins agam every time).

No

st W L3

uf intchc,e saucepan-incomes,”  added to the

suDPQSe the els, amoun: to 420 in each penod.
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§) at ;
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1 ay be hastb
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d er
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€1y 1 R o e et repay it bl L1
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If no further money appears from some-

spend.
s and the saucepans will have

where both the share
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But at this point let us suppose that the food-
industry decides to buy the saucepans for use in-
side the business (e.g., to prepare cooked food for
cale) and the bank jssues it a loan of £100. The
saucepan industry receives this credit, and delivers
the saucepans. Here we have an example of ‘‘ out-
«ide expenditure”’ by the food-industry, 1.€., a pay-
ment of money not to individuals but to another

here the A plus B Theorem i1s 1n-

business. Thisis w <
volved: and the pomnt arises whether this £100 or
any part of it can be used to supplement the in-
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their purchasing power. A 3
If the sauccpan—industryl (I')t distributes ‘172; ;@ I(;ct)
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it borrowing from tge
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facture without recourse to ;
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sale (in the price of food) in the other.
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a courageous | Tpe Diary of Tolstoy’s wife. Translated by Ale;!ar; o

and waste of it
, and by the hel snes :
plessness of the indi- magnificently Rob
y. Robert Speaight’s Lieut.
§'s school- woma :
n with uncomm .
mmon quality of mind. But the
: Werth. (Gollancz. 12s. 6d.)

vidual in face of i (
of it.  Only the diari
y the diarist has communi- | was a fine studv in f
‘ study in fear, and Haurice Evan:
lividuated | = Ccentral
test of ar
1 allegory ig :
gory 1s that it should be true, Whenever Tolst fe fel
oy’s wife felt sad or angry or bored, or

catad the experi
. the experience of war :
sing his e e ar, and he, not by expr
p]f:%’elyl,g Eﬁlellsmegns’:])}zgt l)]y SuppreSsi,néoliﬁ??n(;xg:)i? boy Lieut. Raleigh a particularly ell 1nc
1 g abling the reade : . - | pie " a pé arly well 1
get:.t b’s vwn feeling. Herbgﬁlt”rRtOdghokq himself %}]chlgi \\trlorlx. These three characters, indeed, ar 5 which g 3
Exorvls (}/15 a miniature mnstemieea s ‘‘ The Re- C\'crv(}’-t b rest being mainly for atmosphere. Bl}t ACcording larp s Opera™ fund ,
fro e who lived through tll il tl_ns order. | scho JERE WS well done. George Zucco as the €»” Cause, o h'o the play Beaut amentally is not. | when she had j : :
enclf shell-shock., He e he war ATl sgulfers gt_‘")?lf““ﬂm',‘l'dkillg' e feot: the ex-schOOlboy the péo II 1s return from ah 'y repudiated Adam be- | reading in z}\ﬁlecll?; q'uall‘)relled with her husband, or had been
il ;{1 ‘the eye; he cannot ’rell'\bet leok the experi- ;“ anhope while giving advice; Melwille Coope? as the i Good tE: He had begyr and, he attended first to | of his past, she sa?dﬁ“g\uiesf%?:;eh%arrg‘c\fﬂaé!y {"“d portions
social 28(’1 seeing what hapbenedy twhat right he is ana\? ‘;’}_10 dreamed of his garden while doing withott | 10 perha p oln Beauty, "¢ B::) set greater store on the | This fact has to be kept in mind by thénre'lxi‘lg’ ix}ld b
reasongn S _mdl\’ldual, thereface '1:0 vo'lthers. For | and D‘ll}lo’soplncal questions whatever job came along mar thz?tsé 1€ final word op Eilllt}r, wrote Emerson, ot!lenv1se conclude that the lady led a life which ogci‘ﬁﬁ;‘;g
Betaice very truthful play i as well as artistic | hetter lexander Field as the cook who cheeked 1 ) whether od sets on virtye,”’ e subject, ‘‘is the miserably between hatred of her husband’s past and anno
End ”“i?llae%ﬁand Mr. R. € Qé}?:lrt'rft:he ler s ;Ctﬁterst\m}mm lack of respect, were OutSIay ing }m the plancts, %(fneral omniloy It is troths wotking, ?ﬂ;ﬁit‘ymgnglsﬂmfoﬁmed e of " purity, humiley,
: oth a truthful and erft’s ““ Journey’ ne team. M it VRl : ed the a st ey he B s or in the moti : , and the other tenets ot a Christian life. To ¢ d
attempt sin tthful and a good ney’'s | nl . ~Mr. James 1V ale, who proc uc Tumpet eauty who re : jons of | his old diaries seems to have b FITE o
t smcerely and wi good play. It is play and des: 1 tl e | od another post who would 10 repudiated Ad ; s to have been an infallible method of
very big thing; and without ro o i ol 0 o | gned the setting has adde €Ious et love only 1 ALl VidD upsetting herself, yet, with a sort of morbid cravi
the strabinthlonfg’ ‘a study of tem né;rmtlmsm at a %S timony to his intelligence and artistic Competcnce(j sarth to hea\:?al bretence tha)t, ;ﬁerelmiin for the pre- | herself, she fent o8 reading them, and even befg’é’f o gégyt
necessity [ suspense, respo peraments under | « hought goes into every stroke of his WOrs ar_ll ave to be gt omake the play 1ad no equal in them out. On December 16, 1890, there is a good example
which y LOr not gl\"inrr 7 ’~P ns:blhty, and the JOUrncy’s End *’ = r'rl Y 5 4 commercla to bed b stoned alon 5 play true Beauty would of ‘th.lS- She is talking about his vanity and selfishness :
nefw every helpless 1‘?um‘31 t'? ' l{le hopeless terror theatre. = There \"01:)‘[(‘151)1t o Em 1Cc in rcing | tog"?thery flrle Grundys gt}?ltilll Adam; gl pit bade ‘I‘t’l'hls s(zlf‘_adolmtion chmes ot s oot S diaries.
. ool, off e ; - vouid be more sens el w ’ ati » the financier . is amazing how peo le existed for him only in so far as
The action of th . e [IZO?IEIIC to sec 1t than 1n compelling them to 'glsro_ Ca}:lat they do.“ller, forgive them o ?‘ll]l(fi tllze artists | they affected him pgrsgnany. And the womeyn! I cauglan
uentin in Mar {fl e play takes plac du t.le 1jl‘ancluse.” The Stage Society’S next %ne . and only flyctyat he author of & Ad 3 JHOW no,? myself up to-day in an evil thought. I copy his diaries with
officer’s dllg;o ch, 1918. It portra £ befor.e St f<§ 1on will be Rasputin,”” by Alexei Tolstol . t= _the impul e between the impul am’s Opera the zest of a drunkard, and my drunkenness consists in
assaalt which ut while the occu- ys life in an of Tolsto1’s grandsons . — j thmlseS her o se to forgive th pulse to curse them working myself up to a state of jealousy over the women he
: they know to bpants wait for the o ’0 . L i | ing else wn loss of Favit 1em. The play symp- describes. . . . Another thing in his diary strikes me as
€ coming with Adam?’s © INAsns l{"-"d- ol Vit ously with | Written ref| The way t} 1th in Beauty and in every- curious—the fact that, simu tancously with his daily de-
out producti _ Pelcl, published’ simultané i some usion <f3 ects that 1e play insisted on bein bauches, he also tried to do a good deed every day.” On
-tion, is not, of course, an opera, thou8” “rich ' Joyce of spirit ex Post-war disintegration and g | the next day she notes that he does not like the idea of her
i » and at (], pressed at one extreme b con- | copying out his diaries. He would like them destroyed so
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: perate self-abandon- | In his patriarchal robes. “ His vanity is immense!” As
to his habits in old age of practising saintliness, she com-
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thises with her. These saints
t be the devil
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1€ Iront, fro : c, schoolboy, ; to pre- | j ation of the affairs of the PO>™ i £107 “Quzie e pri
St m telling h Yy, just ar in term ] - Jicd t and ncipal
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very interesting. But the author is also vaguely disturbed
by the possible reaction of these automata on human
beings. He realises that if men and women are to be
forced to compete with machines for employment the results
will be disastrous to human personality, but he has neither
any clear idea as to the solution of his problem, nor does
he realise the inherent impossibility of this competition. A
small dose of Social Credit philosophy would clear his mind
of much confusion, and enable him to understand many
things which puzzle him at present—e.g., why many in-
ventions which he knows are in existence have never ap-
peared upon the market, and why it is only in the case of
lethal weapons that * methods of fantastic originality and
difficulty can be tried out regardless of expense.” ~ Inci-
dentally, too, the sting would be taken out of his apparently
callous remark that ** After all, the work of the inventor
of automata is, in any case, to abolish unnecessary human
beings.” N. MoNTGOMERY.

The Roman Soldier. By Amédée Forestier. Introduction
by Ian A. Richmond. (A. and C. Black, Ltd. 12s. 6d.)
This book cannot be caviar to the General, for it aroused,
on first sight, the interest of a bright young female person
who could scarcely be expected to have any inherent interest
in the details of military equipment in the Roman
from the Stone to the Precious Stone Age.
the illustrations might be sharper in outline 4
composition, and the critical notes brighter,

in toto is both useful and ornamental to the s
too exacting library.

armies
And although
ind fresher in
the production
helves of a not
%S,
Capital. By Karl Marx, Translated by I,
from the fourth, definitive edition.
125, 6d.)
At last Marx’s chief wor
garb. Despite its goo odd

aﬂd W ” pll“te‘d- ’00(1 as
€ g ) was to I)C
<:xpe(:ted fr()”] the 11‘:!“51(1[01 S ('ind. lhlS 15 [he more satis-
) $

fa i Marx is & i
nocttg;{én thilt Marx is an excellent writer of prose. Was he
i Trﬁ){x)‘((:cjn%? for ;‘.e(:ldmg the Cambridge Modern Lo
g ; 11 edition may perhaps assys & of
i elteima i s, - ditton PErhaps assuage some of
¢ among English Marxians ov 4
ot A : ong S Marxians over what Marx
e ?r;l irlx?g\;'bedsupp_osql to mean. Those who take no
b f:;r‘ tshL o.cttrmes'ma_v" vet be recommended to
= 3 - Interesting but often o i
N b i b g often gloomy economic
ges, H. C.

Josephine E, Butler:
by G. W. and L.

_ Consider how,
from what

and C. Payl
(Allen and Unwin,

k appears in English in
0 pages, this hoolg
The translation is

a worthy
IS very handy

A«n Autobiographical Memoir, Fditeq
~ A. _Lolmson. (Arrowsmith, 55.)
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or that there are any peopl;  like Joseph
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LETTERS TO THE EDITO'l’l.
“ AN OUTLINE OF SOCIAL CREDIT.

s i s or f‘i‘lls
Sir,—Mr. Keppel’s argument, such as ltlls,\risrszngo outside
by the existence or non-existence of a firm ha ts consist

o - 16 g ¢ COSLS |
payments. If he can point to one (ilrQT]—l‘;}i]clgspﬂid to its OWN
entirely of the dividends, wagdes, and sali rates, taxe$

sy pl avs no rent, ic
shareholders and employees: that pa] ‘o coal, gas, Of electr

S A X 5 5
interest or insurance ; that u»'nsu?'ilf]:{ ity 0 -tf,‘rc,
light; that never buys any piant, Jer office furni

materials, desks, safes, typewriters (tr)l :’leps; that has "/0
paper, string, pens, inls, or P(bl‘;h.cn; or writes a4 ¢ eqs'l\'y
telephone and never sends ofi @ telchilil(‘ - I say
all of which operations involve ;’u.l:\ln(;n]c 5
he can point to one firm that f(’(’,l skrine.
will make 2 pilgrimage to it as lt.(r.‘i(‘]ciuur finz
firm, standing on a pinnacle uL1<>). anvbody else; Ut e
and needs no help from I)ougln.? 3 ‘ul;idr‘ T Mr.
fortunately, it nowhere outs
imagination. .
When he gets his facts 1
or admits that such a onc canti® )
can be resumed with some chance ¢

exists

when he
¢ l'uund-‘”‘_cn( ¢ pefor®
f profit; bUtI_{, M. M.

sht—i.e.,
wnnot b

Sir,—(1) I believe in * 5,(’“':_‘1 _(.:rlt‘fhit\: correct,
Mr. Keppel's criticism. Yout “_?-)u"-lll(rnts :
invalidate it. All firms ‘¢ make }.l"c l);n'mcnt:
granted, but then all conswmers mMar ) is
future. istribution [ e
’ (2) The present system (’fl (htbotl;)li-lic\'c thmtsg'
but why expect intelligent I’U“p‘_c_c Whiteleys
lies only in the fact that .\IL'SH{‘];C cost of han
charge more for their goods ”‘5"’]] lovees) ? addition:
over the counter (i.e., wages to L,nurl)' inadequ@ c]“stributlo.r; 3/
again and again, without t‘}'C“.)O nethoc Uf‘(l-,‘l Crcd’w.t
(3) There must be a scientific 1M " b,oa;ﬂﬂ{ ]:056
an exact formulae for price, ‘«'”_’:1 t[oo nys 108t © frhcy
(Douglas or otherwise)—he 1 cal
clear)—but it is a mathematica

o

: A -en faintly M4 off’
who write about it arc not even fai appoint arrcﬂinc
discredit all genuine effort. oy, Well, aPEC T dete plish

You ask for a practical })U“fz,'d tell them = 4 P‘;las’5
mittee of pure nwthcmﬂticlil“f‘(‘) X, ¥y ¢ dl om Dountiof"
the formulae for price in terms " Giv Hti()nS mehe in’
the result in everyday languas®; us publicd yince ’ curt
books if you like. " Burn all previots 4 ob®

: be t0 € 1 the ull
ing Social Credit. Your policy ‘n‘l‘lslfunk » and P cally Tt
fluential, so you must cut out the a1
If your publication is clear, P"CC!?c}t is base’ 'ghly
impeachable (which it can be ll ol
will do indefinitely more than al )-,o y e PV ays
: (4) Your attitude t()\\'llll'd::' Cl'l;f;cs o nO‘_ﬂi( 1)’;'3 5
dangerous. Mr. Keppel may fussolint: " ca
1\'[1'.{’I\Innl‘:xguc n'ornlm[); or Signor J\Iul be the

Stu:_]t:l:leory is 'l fq’:

TR

Do FE . Ay WE (LR
criticism is intelligent, and may (CARR ind’
greater than Mr. Keppel. c. I uﬂ;llf‘;ﬂg’
> !
from futur® Pur?hﬂ 0

- jons ocent P oines, qs
[1. The statement that dcduclUO;1 from P! Rsel ndcllln ch
power have to be made as well as the past. _ p its G
o E . . the debt to . to (N wole)
power in order to meet the he future pite’ od
statement. But it is rough on th€ Vo

F ];1'5 esr - (0
Ing-power gone before. pelieve t_] 43[{1”11318 il
2. We do not expect unyone_'to wn wWages! 105 in fui“
could sell at a price covering thell‘_g fnd 1 lq etC"o‘\'L’f
dividends. They will, nevertheless. oqy vanss;qp
recover the cost of their buildingss mer PY chz
since there is no equivalent const
circulation.
3- Let x = just price :
»» ¥V = actual production -
»s  z = potential producti® I
” C = cost, :,tic",l.‘.
Xy g Moi0”
then— =" othmgﬂﬂtl f
c z 7e sec NO° ihet il
The above i ) -mula. he M 5070
1e above is Douglas’s for fore e :,b!cf.l

ifn i(‘.I Incidentally, it has been b
or a long time. :

A goocﬂwuu@h reason for our, “ lfﬁ]éu{’
Credit, and the preceding i‘“‘"ly?l} ‘ :
tion most people show towards Oin
problems can he expressed exactly d than 3
are, of course, far more (.(,,111)11(-51104_ to put ‘lcstly’ 467
All the same, it is a very difficult tas : g, B l
mto everyday language. I_,ef du;t for 3 .' ‘
anguage is what we have aime ‘debﬁt“ 5 This

4. We claim by this time not 0 i

LA
a @ o studiec
161s clear that our opponent has st
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to any person. Ie can hardly expect to learn while his mind
;3 set on proving to us that we are wrong. Critics showing
kngwledgc of, and interest in, Social Credit are welcomed.
—K D.]

PROFITS. y
Sir,—Apropos of your analysis in ** Notes of the Week

(13/12/28), it is probable that the bulk of industrial opera-
tons to-day are carried on by limited liability companies
that cannot legally pay dividends out of capital. If the
capital of a company is’£100 and is expended £s0 on ** per-
manent * assets and £50 on wages, salaries, raw materials,
dverhead charges, ete., the company must get back in price
So.lncthing above the amount it has expended (£IOO), or, it
gl (legally) go bust! Tt appears, therefore, that (a) Social
Cl_’ed;t Will put an end to Limited Liability Companies; (b)
Will lead to the position when there can be 1o * profits ™ in
the ordinary acceptance of that word, i.e., a surplus between
tash-price “and consumer-price; and (¢) the management
Will have to be satisfied with fixed salaries, or salaries related
© the cost of production (not profits). Do you ﬂgre%? M
ESome of these points are dealt with by implication in_the
article “*Incomes und Costs™ in this issue. There are, strictly
-peaking, no money profits now if one considers industry as
B‘Yhox“-- Foster and Catchings proved this statistically for
wnited States Corporations in their bool Profits. Industry’s
an%mﬁt *’ consists in a valuation of acoumulated equipment
m, Stock. It cannot be otherwise unless industry collects
crors Money than it distributes—i.e., unless the banks in-
\eg;e]the volume of credit—over a given accounting-period.

S CASH AND CREDIT. )
(:ri\t'u--’ﬁI must thank you for publishing my contribution of
.;mdmsm to the earlier portion of H.M.M.’s analysis. It
A your reply are equally visible. ) . )
1tI><‘1-rt from™ that contribution, my point continues to be
T, You make the issue much more complex than it really is.
}xmt] 15l the community which asks for credit, and not the
ced £ 0ich thrust it upon them. The community has

B for credit, and it is the banlks which have organised it.
Ut the banl

th

There ; S are not in business for their health. >
Credi t€1s no obligation upon the banks to issue or restrict

tin Aaccordance with any interest but their own interest.

have qamredit system weighs too heavily upon those who
“.merd]‘?m““d@d it, then a restriction of the demand for credit
¢lieve them of their burden.

Neare. 0Te traders forgo their hankering after credit the
“Ter the com :

and ¢ munity gets back (o a cash basis of payments
l_eczrsolvcr}t trading.
r*'mtabll(:: acilities are too often made the basis of unwar-
La e and insolvent trading. The banks have to keep an
that Lhe\,]lsg and not allow insolvent traders so much rope
If o Will hang themselves, :
Ii iting (1K were to restrict the issue of credit altogether,
the pas themselves to {he discounting of bona fide bills, then

son why i er i bkl

COmmyps, Y the purchasing power in the hands :

dust::,umty 1S never sufficient ‘toppurchnse the product of in-
¥ Would immediately stand out.

Cost IS that no
“Price, by, o

trust T gq n

attempt is made to sell the product at its
n the contrary, at a profit.

ot claim too much of vour space.
Ar~oLD J. W. KEPPEL.

2 ”
1 must tell us what he means by ** credit.
1€ p,

Dlite away with the cheque system and, if so, would'
Noteg ?\Eo]ﬂ money value of cireylating cheques by currency

[(Mr, g
Womd h}g‘g’gel

INTR
SirﬂbRNATIONAL MONEY.TRANSFERENCE.
" T*"E Nbeg to thank you for your reply in the current issue
e gy my query re Mr. McKenna’s statement
h ent of money, and I shall try to assnmllat'c
Inggrler Pmcesﬁ. IS not made easier by conflicting remarl\s’
. sty ute ﬁ‘lthonnes. I enclose an address to the Bankgrs
lbn Which Y Mr, Hartley Withers last Tuesday at NOK‘\\'ICh:
g, A eprecating tariffs, he referred to money as
ke Cﬁ?ly thing free to move from one country to
; € speech may interest you.

5. H. BarwoobD.
1S was speaking figuratively.  If he
Py Germany would not send sterling to
:1\'0{ 111}\‘2,1“!.)111' Pay it to ]3;2”)2&{\\ OUItll‘he e
P]aﬂ\-x ot n']:'“: s from his banlk. There would be ‘“ more
e Germany ang  fess sterling about ' in
thig But My Ny and ¢ less s uling SUOUE S
i McKenna's statement is unaffec \

[
"Ougf{br . Hartley wig
Gerpy b §00ds From

Slang.
With | He said ¢,

Capy. the aetigr, DAL the amount of sterling in England v;;u-x.cd‘
\g\t""‘l of his of English banics ~ A careful reading of the
D, 5 Point should ¢lear UI; this misunderstanding.

PROPHECY?

Sir,—I wonder if any of your readers have ever noticed
that the text beneath the Vanity Fair Cartoon, depicting Mr.
Reginald McKenna, and pub]is;}};ad so long ago as 1906,
reads : .In the winning crew ”’: v EL Bowars.

SOCIAL CREDIT POLICY.

Sir,—In his letter in your current issue Major Douglas
casually states that he does not agree with a ccrt'axl? lett'ter
of mine previously printed, but as he makes no e.\pd'u}a llofn
of his objection my perhaps abnormally thick head is left
in a puzzle. s

Fox? while, on the one hand, he says nothing in :ﬁu)ppoxét O:
the policy of pin-pricks against which I wrote, neither t'oe‘l
he refusé to give what I asked for, a lead as to a practica

olicy. )
3 As} to the means on which he would rely for thelste?i h:
proposes, the removal of Mr. Montagu l:Iﬂorman, he does
not, as it seems to me, make himself quite ciar'.‘ Ty

Would he depend on the gradual cumu ?meicl?sc’? o
isolated and practically unco-ordinated 1p;n2r)‘x;1 (;f e

rould he rather advocate the working to tha
X i fsati rsons to whom he refers
more definite organfsation of those pe S osies e
as being * really prepared to take some trou
matter of Credit reform? T KEN\\’;AY.

+th inci 7 i e Notes.

[These points are dealt with incidentally in the No

—Ep.]

“ BIRTH CONTROL.” e

Dear Sir,—Will you permit me a few rgrnlaré(sjnrtig?x;t,h?g
Geo. Ryley Scott’s ** '{l}\e T ruEDh t}gb;)ut Birth 5
i in your iss November 8 Ay
‘lelw\?.floi?djl(i);;g ‘tsobuseulc)’mit to Mr. Scott that the htlg({:l;]ub&rr;lr:
rate of Holland simply means that the I?utc_l; }:v?)::' g
and have them. The reason for Quebec’s hnbe R
obvious to those who know Quebec. We, fivof e
as the western prairies, feel the long han il Ciop
Catholic Church reaching out through u:s_agle' A e
Government at Ottawa. France 18 relatively

2540 , - r n ‘4
control and has been practising ; gx;;z\jzr:;i%tluz:e rfa:d, umandeyr
years. In the Marquis de Montcalr R halfation in

‘ lay 75 he time of his |
(é;tgagia}“ss’o:ﬁgg{i:é ihat will seem rcnu:trkalzllfer ’::1(1 f;‘;:;lr}lc:e
and esp’ecially to our nobles at court, who é:)li’gj(;r o iy
more than one heir, is that one man, @ s e e
has peopled four parishes and numbers 200 P

descendants.”’

i < ist in
Dr. Wm. J. Robinson, the most prominent sexologi

2 ¢ disagrees
the United States, in reviewing Mf.fc&té: srleag:(l)\ndlfs(«;: i
with the latter’s opinion x:cgardclln&e‘ e e bl
difference in the r;lue fgr tht;:l é’lcl;iz;lr: pra(I:)t o prevence_ptioll’
‘At 13 nly o 10
sa)sylwli?’l(l)ltv cl)mt} they have frequent recourse toer"f‘cl))l(‘)rr';'nt o in
i{sitzx esﬁn;at'ca that the number qf aborhao‘?nsug1 : :
that country amount to over a mxl_hon }t)l(:(re sl
The U.S. Bureau of Labour, since e W fving in
; -]cmtio.n ‘of the cost of living for 12,0‘2 o ing relation-
e ital city of Washington, D. Aihe 2 of the
tclllw?pc?)gtween the size of the income an

the
ing less than $goo
family was revealed. For those earn t% $1,200, 4-5; up to

oL Far e
average size of the flln]:li;);?}izs}*;fglt\' P et 183,500, eh
§1,800, §.0; and so on prog
the size was 6.4.

Canada.

W. DI1aAMOND.
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[ am a regular reader of Tue New Ack, Wwith no
Sin—=1aim & oo

f a Hull
i nd the secretary o

jon of economics, a

comprehensio

Fellowship), now (by
i iety (late Free Speech
?tibg::gvg?:)lecz)ﬂléd The Fellowship of Debate.

S i ation
‘he connection between these tWo PIeces > ;H{P}EEINEW
i it I am much interested in the matter 0 more than
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