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NOTES OF THE WEEK.

Last -
official d\‘:f:k fwe reminded our readers that the
5o Bl 0f gle transfer of the King’s Currency
Morning of t}? ngland was November 22. On the
et nie at .date the Press came out with the di
tWo events as 0({. the King’s illness. To say that tils—
longing e tll:le irectly related would markyus b 4
who have og e same categery as those econc:;1 ah f-
S haars (éasxonally explained trade slum rr:\;'stls
. o we will not say it. We acce%i itla;

2 coinci
neidence—
Bank rather an unfortunate one for the

* %

There ar )
t:; ¢ e.ne\vecﬁlt-?:r coincidences, however, attaching
: explicable, | n(CiY notes, which are by no means
Xpected them 1o be o0 their likeness to what we
tc,r'st specimens de is so close that when we saw the
resist a he a day or two ago we found it hard
f{(u%te the Da?;;yﬂ [la}}gh, as at a rich joke. Let us
Foen and by, I;Z,l”' itI;:e Iﬁalr??sc%m__g article headed

“ The n
o) ew g .
siUsly foreign Z‘;‘;i“ct£1,:}n(l brown 10s. notes have a curi-
ce%{xe.d and printed . They look as if they had been de-
i ainly not that d)ﬂ_ the United States; and they have
Lthe old £y istinctively British air which belonged
it The olq T:;l,]d 10s. Treasury notes.
.OrOd'uClionS' butdts]ury notes were not particularly artistic
St €ign pm\'enancc]ey'qld not produce this impression of
ob Gearge killin . llhe King’s head and the design of
'fhent’ and the H%L“e dragon'stood out plainly on the
Piot back.  On th'SCS of Parliament equally plainly on
(r:‘ rucei’s design le~ new 41 Bank of England note
W'lglﬂn, bt it has been used for St. George and the
("xilt‘re it ﬂppcargm.bl,?m has been relegated to the back
Wh%lious size. Th L“"CC). and has been reduced to an
i ch replaces th e elevation of the old Banlk of England,
nggnmy will e Houses of Parliament, is sO small that
ho middle-ssc?lpe the attention of most people.
et as for Gen%C' lady of somewhat stout propgrtions.
n(‘\v.s.of £ i ertlons appeared on Bank of England
W issue of not ipwards, is repeated on the front of the
es. Sh!c is pn,sumnbly the tutelary god-
: though what che is doing with a spear
"Uh‘ieguf‘;p'lmn(-(l. Ghe can hardly be Britannia
y be equipped with the trident."”’

In tl.1e Morning Post the weapon that Britannia 15
holding is taken to be, not a spear, but an olive
branch. This paper, in 2 leading article says:—

« The first impression on the mind is that the design—
perhaps in tolcen of our debt to America—has been
modelled on that of the Greenback, and that if the de-
nomination had been expressed in dollars instead of in
sterling, the effect would have been more complete.”

It goes on to refer to features missing from the new

one pound note.

« Which shows only
branch—a very subdued lady, ¢
on the old Ten-shilling Note, of a Britanni
trident and facing undismayed ¢ the four qu
world in arms.’” Has Britannia turned paci
Kellogg Pact? 22

While the Sovereigns of Britain are of al
branches of our armed forces, out prfasent ng 1s
associated more closely, in the popular idea, with our
naval forces. The trident 1s an emblem of t_he
British Navy. America declares that the British

Navy has no longer the right to rule the waves.”
She insists that there must be disarmament, or, if
not, that she is going to have a navy as strong as

Britain’s. Therefore American monetary interests, 1f

they had been formally asked to design our new cut
been even more keen oOn

rency notes, would have
eliminating the trident than on climinating the
King’s head. It seems as though they have been 1n-
formally co-opted as advisers; an the probability 15
that the trident was remove at the instance of the

Federal Reserve Board, and the King’s head at the
The Houses of

instance of the Bank of England.

Parliament disappeared as @ ‘matter of course; there
was no need to talk about that: did not the Mansion
House meeting itsell abolish Parliament last week?
So now there 15 left @ picture of the Bank of Eng-
land (and even that is a very little picture—presum-
ably because the name of the Bank sounds English)
and a Britannia which we shall have to regard as
The Old Lady of Threadneedle Street. It is a pity

she is not sitting on a ledger and wielding a pen.

a secated Britannia holding an olive
ontrasted with the figure
a grasping her
arters of the
fist since the

the head of all
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There are accumulating evidences that the impli-
cations of the Anglo-American Financial Pact are
being realised in more and more influential quarters.
They were discreetly indicated by Mr. McKenna in
his speech on January 24 last to the Midland Bank
shareholders, but they are now being rubbed into
the general public with less discretion by journalists.
In the Sunday Express of November 18, Viscount
Castlerosse took a hand in this publicity. He edits
a feature called ““ A Londoner’s Log,”” and one of
his paragraphs in that issue was as follows i—

:: }\jow let us turn to those we can congratulate.

The court and directors of the Bank of England have
agreed to recommend to the proprictors in April next that
the Right Hon. Montagu Collet Norman be re-clected
governor.

‘ * Mr. Norman will then have held that post for a de-

Lﬂ(ld(), and he can look back on the period of his office and

say without fear of contradiction that during his term of

governorship America has experienced ten years of un-
exampled prosperity.”
This effective piece of i
: ¢ sarcasm reminds us that we
h_ave something to add to our comments on the Man-
;SI'OCrll House meeting of iast week. Naturally we
gd ho examine the speeches delivered there,” and
cflua y naturally we could not help the appecarance
zonz:tt:,%hmg 1‘ghe rzsp?nmbllity for them to the per-
S o delivered them. But it mus
bered that 1t 1s a principle among f E o2 s
the real initiators of hi Lf ‘g S that
SRy s high-hnancia! policy shall not
0 y Sponsor it. They use spokesmen much ;
1€ same way as hunters of other b; ot
beaters. Sir Hugh Bell, Sir Fr S B BaNe use

¢iman, and even My Nfcl«’.l;m;laml:b't Belrfm’ i
tively speaking—and without  hosci, are, rela-
merely Pc;pinior%be:ltlgr"wnl\}?p; Litenilec Off,mce_
tion of Mr, McKennab: o wioe: probable cxEcp-
realise to what ultim ltt 1s unlikely that they fully
directed. So it il ba e _endc their arguments are
Sabiles 1 € wise 1or our readers not

€ their trust—or distrust—;j =
people. Thei ’ st—in any of these

; r speeches are eph
cient unto the day is the wi dP emeral: and suffi-
thereof.  For instance t‘lls om—pr foolishness—
Mansion House meetin 'Mr % o ) e
is connected, by memg 1 l1 ernard Franklin. He
‘inancial house Operatinirs'llp};mh o i
Loeb, in New York. H d '51 wngland, with Kuhn
name is not in the re oe e i (a6 lemt b
no doubt that the ingc)erretq;ve tfi']cmved), Sk Hhese o5
had a great deaj to do w';tls }W e, Xoprosenteil
and supported by thos g 1lt e policy foreshadowed
appropriate that he shotialdwb10 gld pas. R
a8.Mr, McKenna has soiq ﬁt ere, firstly because,
dollar standard,” and secqe.21ld is ““now on a
Bt of the 18 secondly because one of the
; he Mansion House pol
American. This item was t] e Py oo
‘owering of European ‘Z as’f% 2 eoid g
to the advisabilify of anits. Nothing was said as
States tariff, Ongrec ?1 reduction in the United
Cription of Chevy S]yrrilesélfr Aﬂontague T]gg"s des-
- » £5q., to Mr. Pecksniff.
peculingic, DAN of true genius has h {ari

ootarity of my et S S has his peculiarity. Sir, the

sz, "Opnd the corner, 1y, yme, is that he is always wait-

S round the csr:]b‘eg)e:?ett}u'aily round the corner,
i 2 at this :
~ this conference » € to be preg S ’n']St(mt. i qron 1
But the Cl f sent at the remainder of
simi] 1evy Slymes at ¢, .
similar conferenceg Hevg € Mansi
e i

. on House, and at
the platform is concerned ar

are
present—so far as

w
*

»Senato;' Borah has signified 1
Oppose the Amerie: T, s A
ows Preo sy mernican Navy Bill, Th; :
lovy ”\"S”IC‘” ool o (111[3\ decision fol-

5 € Amer 5€ 5 spee M Armistic
Siden: armc;l!];acndL(';_non at \'\lushmgtnnmb”}‘l}({c %));t;\_
which Al"ﬂ(‘l'icwf on th;;t occasion th'c ten%q (J’n
of Furope. V{i’ugd[qsﬁls‘t " ine further progress
b ' \ T 3 A . ~ Rt
among other thinae -hited Stateg ld secur
o othe; s - s could e

things, sucp limitation of ;u'm:fr;'cl‘mé
e e ate with the treaty renounc-
a would, he said. recover )

, Tecover confidence.

intention not to

as would he commensur

?llg \_va]-’

The result of this *“ confidence”’ would, we_Pr&
Euro-

sume, be expressed in further dollar-loans to Bt~
pean countries. Among the ‘‘ other things Jfbn
referred to was *‘ the final liquidation of our f_orelﬁs
debts.”” As usual, this speech competely mv% 2
the realities of the situation. The people of Eurtﬁe
do not need dollar-loans. On the other hand, ate
people of America do not zecd Furope to th:) les
America’s ¢ foreign debts.” If the two pi It)old
cwant these things it is simply because they a They
that they will suffer if they do not get them'asoni
are taught to think they want them. The f“i)nnn
that the Central Banks of Europe ]“chc al Re
with, or taken instructions from, the, Fre eeran $5)
serve Board, to pretend that they, as (’entrzrl:ation in
are powerless to put right the trade stagn aid and
their respective countries while debts are xgame &
armaments exist. The truth 15 that ar. mentof
exist because America refuses to receive payr . mb
debts. It is the old tale of the wolf an or
all over again: whether Europe b€ * &
down-stream, she is held to be conta
waters where America drinks.
* * curop®
. - that EU ge
Although Mr. Coolidge 15 complamrlggjging, if de
will not pay, or cannot pay, he i3 %'Sarmc urthe
disarms, to lend her more. ut if a 1} all Jd
borrows more dollars, America W .
chilre cffectively}to pr'13"
ollars. It might truly D! 2
armed force by any nation 15 tofvon pr—that I? the
to receive cffective payment © o ;.
absorb imports of manufactures -

debt. American ﬁ“f"’nclal lltléfllglslssg’ he.r% a0
ing to be coaxed i1nto ex . and thé-"7 cal
g «tend t}lem' at dy, andThe

Europe, are itching to ¢
S @ ] ; €o .
1s that .’American industries 2’11'6 I}l'éiJng cxport?'f tlle);
only be kept solvent by exp2 pandary:  _ypo%s
American financiers are 1 2 tgey thereby € 735517
““ assist ’ Europe with g00 SI £ they 1€ ,usacustrxes 0
her to develop armaments. Americarl 112 o
her, they thereby condemi SX if they

insolvency. So they natural gir loans Wi
make sure beforehand t,l}at et eduetie
to ‘“ peace-production 1.8 d,hplde
earn a revenue for Amerlcimif hey did:  Ef%0
will not succeed. And e\gen 1 hed 12
on the new loans would ) ﬁldustries c

again, because Alrjlerilcal e ;ﬁeg war) 165
receive imports. Lastly, i P ko 10 o7
! roﬁllng mtlﬂ_gnt t0 Coill

1

that America, far from P like amot
incurred a loss which loo S\lVe re not €O
than 420,000 millions. : Americal ts
tradict him if he means ﬁ}lie suggests Yoing
have lost that sum: but 1% ol ope 15 5 miss
recovery is due tcgl a“nyﬂX?Eerica“ itizen> j by
telling a falsehood.
dollars, those dollars have
Federal Reserve system- Tre the
Europe. In every couﬂtfymea
of aggregated incomes as 10 et
gated industr(l:al costs%;n{ se ¥
cealed by its Central i 1 atility Moens Yo B
invested}with visibility and t the citiZZ e int®
financial credit, and rCt“'.”?: po  omi
it—namely the whole natiy Hpear b}’f etth?®
is done, armaments will dlsarlo oF
national consent, and the lt)tle itself- 400
by transfer of goods Wil s i 0, o
" * j\ﬂ]&'l t@_c;t 7l
pout 5 12vpun

r
HooVe anc

o555 @
nC[’VOLlSﬂC‘;.-S
5 ¢ inSU Brc\"'

Evidence of
prospects 1s apparen g
posal. He wishes to i or By
for the purpose—2as %" stablhsvc"l’.’g
Maine expresscss 1%»—(3’ . Hoovel Cocn

i it -ates.
of the United State 500+,

al ; f £600,0007 lised
to raise a fund 0 2 ati

e ] to
flourishing ; such fund

NoveEmBEgg 29, 1928

THE NEW AGE e

need ] ;
tion i‘rllldli‘;ltéhc 1Works during times of over-produc-
nd s not mPto_yment. The manner of raising the
dard’s edito yef suggested ; -but the Evening Stan-
POses that en 01 The Londoner’s Diary *’ sup-
pelled to Coﬁltp_gyers and employees will be com-
subsidy | ibute, and that the State will add a
Watched « \Qt}adds that the experiment will be
that way V17.11 keen interest.”” It will. If done
and wi]j | will amount to a drastic act of deflation,
een

e erggtreoc;'ISed to overcome. Its objective would
oles, as i theeven if the money were intended for
ance scheme } case with our unemployment insur-
Money oyt of ‘Ee: because it would take as much
Could put bacl 1C»consumpt10n market now as 1t
Milliong ack later on. But to apply the £6co
In new CoStProwdmg jobs is to create that amount
Collection s which will thereafter become due_ for
really , sc}rom the earnings of the community. It is
Capita] o itleme of compulsory investment in new
1e purchasisngqu“’alent, and will have the effect on
Noeh so ]ucidf'%o“’ef, of American citizens that has
Tessr ” ¥ described in the books published by

Ster and Catchings.

The i .4 # -
With S 7 o says that the road to hell is paved
With, any Intentions. Well, whatever it be paved
not: Seem observed unevenness in the paving el
on Was tWOrth [ussing about unless one’s inten-
“rhe earir? arrve at that destination more quickly.
‘llnanc"al gi‘of this is that the people in control of
ing ¢ Iéo Icy seem to have evolved a scheme for
» thig ,Fa\"mg-stones evenly.  An admirable
gleas t fo only the road went to somewhere

= o ?r‘ then we would all wish to avoid the
?re, the p 'PPIng up on the way. But as things
ke to r(ran ore frequently we trip up the longer we
gl‘e ayin ach the ZlbySS. A good many newspapers
dusery V18 What a good thing it would be for in-
Lemented d r. Cook and Mr. Maxton could be
Oford Melchon® level with Mr. J. H. Thomas and
the « Colnet't" It would not, The oily smoothness
S at gilei%orff ;’/ would send :s 'lséxcilgg ::t};el!{
Tary fon+h e can sccure, @ ny rate,
g}le ‘o rsytfoo't-hold on the rough irreconcilability of
obe £C nom-uCtlomsts-” We once pointed out that
da;tructed 1€ system only works at all whlle1 bextng

ere at is to say that if every worker to-
E.ank a;?jilt?’eacefuuy to a(E:lcyept1 "Lttile wang which the
Clded 1t w °'s Who now manage our mdustries de-
C?nsumptias financially ¢ safe * to offer them, the
a]lllmble tc? 1 market would dry up, and trade woul
ﬁrlt epract('Jus . Close observers will notice that
ahgncial aui(fal policies now being recommended by
fory,” vaedl%rltles for acceptance by _emP’oners

“nry' eve elong to the ** road-repairing cate-
legdameny ¥ Once is anyone aliowed to think of the

1 question of where he wants the road to

1s the same in international pohtxcls.

ment inc{d Or instance, would merely altcr}t 1’-6_‘

rigy, AMon €nce of banliruptcy and unzm;t)lc?ir
QalQ‘ ; andg the nations which abolishe 11,

misS oy \lts effects would be the more crue )T-
Tat gration fv_ould create the necessity for wholesale
v fom the less ** efficient *’ countries. 10
ook. Tn one sense he is a Conserva-
oni He is agaiist new indus-
at dissipate the miners’ heritag¢
the of thej, ‘anded interests resisted the d}SSlpai-:
Dlﬁcmmel‘s f _He insists on protecting the rgght_lo
Nina Of ther JV€ in security and comfort in the
S()ue@\vne;elr birth or choice., 1If he attacks the
conrce of f}f 1e does so symply because the orgima
Perg oV © trouble i Ll t of popular

Morec Sy, | e is carefully kept out Of POPY <
trla.IOrCe apit His clients need money, and he must
?uh System ate at the particular door of the mdu.sci
e Shoy, hiWhere money is supposed t0 be pai

0 oot W}‘;’l a door in the banking system where
at he wants and he will stop agitat-

Precipitate the very difficulty that it has

ing. As a matter of history, it was the shutting of

the bank door and the withdrawal of the subsidy

that caused the agitation. ¥
ES #* %

Ernest Benn, l.td., are running a series of six-
penny publications under the serial title of Self and
Society Booklets. A foreword to each volume states
that : —

« Most discussions of social questions pay regard to
industry rather than the needs which industry exists to
supply, and to work and the worker rather than to the
consumer, who is every one of us. The present series
lools at social and economic problems from a different
point of view, showing their interest for the consuming
public, and how for each and all they relate self to
society.”’ ;

Anyone who expects, from this wel 3
duction, to see entirely fresh bearings taken, will be
disappointed. ~ Mr. ~Snowden, Dr. Jacks, Mrs.
Webb, Professor Laski, Sir Emest Benn, Evelyn
Sharp, Mr. Citrine, .Dr. Hewlett Johnson, Miss
Bondfield, Leonard Woolf, Professor Clay, and last
and foremost, Sir George Paish—all .these road-
menders—are chatting away, connecting the con-
sumer in a more or less diffused manner w1’th their
respective subjects. Dr. Hewlett Johnson’s name
seemed to promise something more like a definite
consumer-policy than could have been exp_ectped of
the others, but as we could not imagine Sir Ernest
Benn standing sponsor for an independent analysis
of the credit problem, we did not expect Dr. Hewl}ftt
Johnson to say anything useful. Nor does tla.
Greed of gain is his text, * Production v‘wth a sm% e
eye to profit 15 a prime cause ol thel boolxlnn athe
slump * of industry.”’ There was a time WA

Doctor would have traced the cause furth:ir be’}‘c#é
Since then his economic mMemory has gone rusty. 1he
t .. Religion Interferes.

title of his contribution 1S
Perhaps—but not with the bankers.

#* *®

l-sounding intro-

i i “«“ Qught We to
i corge Paish writes oI ug
Sagg? ’(’;—a%:urious question to raise on behalf of the
consu'mer unless you propose to answer it in the nega-
tive, or at least to propo;e gtlwr:ig hxlm ﬁ:i{str;ar;lgggg
1 without reducing
to enable him to save s

ol Co“su"l tlon, W thh SlI (ZCOI \“e Cettal
(i(). IIe IOIlfleS Savers 0[ p]:e'“/a] (].Z] yS \Vhose

;ample he fears is being ignored by |
i};ig}gtmn. ‘“ By their energy and self—de;}zlzalf(t)l;e}f
Saused the world to produce and exchange tz;:rz o
stuffs and materials they needed for their 00 Ll
port.”’ What this means precisely c&t::e Ly
elucidated by heckling. On thedsuried e
contradictory. If these peopled fnr o
they did not get all th’eymrelfggg thgy L ot deny
B gOtSiH Gg;?'}ge ;s talking of theory 515
themsCles verle fact; and the theory, 'mterpret\l.
thoughl ;;E)e‘fact amounts to the proposition that the
thr?; gyz)u deny ’yourself on Monday, the more you
mo J

+ 5o long as you deny yourself of

??llnﬁ?f (\)Ge’(l:l‘zg:ggi’, an S0 on . until Doomsday,
i\t-'hlén you will be thrilled at the nnmensxty_'oj 11};(3
qantity of things that are yours for thc_ asking p 3
C!.{ d you do not accept them. That this propost
:ilc:;f has an ‘¢ interest for the consuming public ** we

7 /e o that the interest will not
iiotnclﬁ dgny, but we imagine that T e
ast long.

Perhaps that 1s why you ¢ 1o
booklet for sixpence. p

Sir George Paish

rerty is >« any deficiency of power
thatrgg“"iret}”lzllllczltl ;lgzetc?ful things which the geople
TE)c?f this and every other land’ reqF{}w.l ”I\ aglt}lre
has been ‘‘ not only generous, but lf)r,(?(? igal. . he
trouble is caused by a deficiency o will to produce.
( Author’s 1talics.) Later on this obstacle is inter-
el Jlingness of nations to exchange

oted as the unwi
?liglt? dproducts freely.  Then he adds another
- 5 2 iR
obstacle, which 1s ¢ lack of adequate savings.” The

rest of the book 1s devoted mainly to an enumeration
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of the wonderful feats of Overseas capitalisation
carried out by the use of British savings during the
last century. He has no space to reveal the sequel.
Its nature and extent are to be found in the preface
to a text-book published by Jordan and Sons, Ltd.
called How to Form a Company. It appea’rs that
from 1862 to 1915 (when the book was published)
El‘leconumbe.r oji tcomp::mies écgistered under the

mpanies AcC v was 150,374, the aggregate
nominal capital of which wag ASS/,?)32,946,8§7g. gélltlct
more than half of the companies have ‘‘ gone over

THE NEW AGE

to the majority ’’ and the number of the ‘¢ survivors
gow on the Register ”’ is (i.e. 1915) approximately
,5,7’500’ the paid-up capital  being about
%,210,000,000 (‘“ the nominal capital must be con-
%V erably larger, but the figure is not available.””)
begar‘rll:y ﬁpﬁr@ ou;sel\{es furt_her comment at present
| Cred'tel .M.M. in his admirable Outline of Social
it elsewhere in this 1ssue has commenced his task

of exposing th : ¢
yet orlljce mgre.e falsity of accepted financial theory

3 A few days a M ,
Churchill in the }%oou;e 2‘[ (}:I)?rigggils_h_a asked Mr.

‘“ Is reparation s
2 settlement bound u i p i
of the evacuation of Rhine tcrritory?p"“‘th THeuepon

Mr. Churchill’s reply was:—

““ No. That is : :
; i an ent r g s . .
also a desirable objeCt_Hlml) separate matter, and it is

The writer of ‘“Th
. {of L 3 3 yy
Evening Standard of No(z'ré(rir?kr)lg 54 Izg;y - am the

“ This pass ‘as i
. Hansarlc)imli‘?xgtﬁr‘ylzlls' reported in the newspapers, but not
g del'iberate];' _ve,\:tl'le ((lqugstlon was asked wh’y? Had
ol . xcised because of any
arzlursaeb(ie c?lns:equence elswekere? Suspiciyorl)s'ozsrlg l(ez' l“'ll].
and jealousy of the verbatim acctl;'atcy ofdstlh_r:

official report of
sBrrad. P the House of Commons just as readily

H :

th(; tlat‘ileer say§ that the authorities have explained

L R L e T
1t w1 e i : 1

volume of Hansard. He corﬁﬁggf?‘_m the bound

A3l ;
report f)fblgt:lr]l(il volume of Hansard is the real authentic
the daily co ieasme-l?t» and one expects that this, and not
pies, is the medium through which foreign

Governme
2 ents learn ¢ i
fiamant # rn of the detailed proceedings in Par-

We hav AR
8 Som%t}ilr?laer:i 15 stated that Press Gallery reports
= e, bt te ited before being passed out to the
R 0L 8 ek sipposes that the daily Han-
the ooty qIi;e Z’ and authentic. But the writer in
proof, Whi(ggh" andard says that it is in effect only a
and additic members may correct by alteration
decide whic?{ So now it i5 a bit of a gamble to
volume (i y01t10 buy, the daily issue or the bound
STkt bcan afford 1t). It looks as though
e both—the daily issue to see what the

r'eporters heard sa;
ound volueald said, or thought they heard; and the

or th()ughtﬂtleeto see what the members really said,
on the other hg 3a1d, or wished they had said—or
were advised bn , to detect what they had said bu{
to have said, v the authorities that they ought not

_
* The directior
U.S. I)epartmen: g; ir?gl‘)ymcnt is slowly downward. The
year ago. Payrolls r,rd our index is 3 per cent. less than a
may scem strange i € 2 per cent. lower. This situation
fairly active busincss‘ Y °f_ the fact that we are having
ment is not due fund But this downward trend in employ-
New inventions, lab amentally to the condition of business.
Processes, and c;tl abour-saving devices, improved technical
out of jobs. Th er Slhort-cut methods, are putting workers
of bigger volumese developments have actually taken care
employment hasehpf business with fewer workers.  Un-
present pinch com it practically all lines of industry. The
jabs are growing f'ess"‘ great measure from the fact that new
ing. This is the ins and the namber of seekers is increas-
We are in what n?;‘éﬁ't‘blg temporary penalty of efficiency.
prosperity.” " —Commerci le called a period of ¢ workless
tember 22. al and Financial Chronicle, Sep-
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An Outline of Social Credit:

By H. M. M.
11

As Major Douglas’s discovery
gate of prices is always greater than the agg
of incomes is a matter of prime importancé
study it a little more closely.

If all the costs of production Wer
their original source, it would be foun
consist of payments made to somebody or ©
services rendered, real or imaginary;
glance, it might seem obvious that, 10 .
the cost of production may be, there 15_‘11""1}, to
to be sufficient money 1n the c(.;mfnum
buy the whole product. That is far’?
case.

What is overlooked
pearing in costs to-day repr
over a long period of time:
week, some last month, som¢
years ago; but to be effective as, pl:)r e
now—as they would have to be E“ ay?®
day’s products—every peniy 4
winld have: had, 0 b saves Wc 1
that most of the money W2 ,SPen_L e fder
—had to be spent v the recipicl 5 B po‘wer, oF)
and no longer exists as “rdlasué%asing po™ ot
we shall see later, money, pr Pu fina
extinguished 1n buying £ Is
sumption. ] d

Take any business YO like, an
and vou will find that they Ca“.m- ,
groups—inside and outside PaY™ “ o nm
ments are the wages, Cy
dends, and directors’ fees, ©°7 ) wi
by all the individuals assoc! ?’lc o
employers and employed, *
come. Outside payments ach' o
other firms for plant aﬂisﬁ"f‘
etc., and these payment> * ncern€ ’tﬁe o t1hﬂt i

so far as the paymg firm 13

i c oo f : sum -
price of 1ts products is the i tkerefmile,they A
outside payments. Tt follow=. . 5
in | business cann’ %o

that they wan

that the agg”
regaté
Jet U3

is that the va
esent P&Y -
Some wer
last yealh

people mn that
duce—assuming
ing an income represen 1r;g
alone, they clearly canno: o,
both inside and outst le Paﬁ)r
any single busincss, there
nesses collectively- g s
It follows, then, ¢that the 1200d5 it P ?oﬁtS (ix@
is insufficient to Uy all e all t
statement remains frue
terest are eliminated.
of inside and o_ntslde -
would be the inside pay™
the Socialist contentis’ cocsor -
economic_evils, an 'Proccupi A
that it is Interest which ©

A statement of Pr

buted to the
¢« National income 3 BaL
and services prod_uce,th ’ tere t,
Kingdom, together w; B ense o
(less payments);,the jeh = St P

1
L 1 515- OZI 0 1
truth of the Dougla: ;nﬁlw'(l 1d y tlﬂ,1 . ah}lfe Ubr; ﬂ“
Glasgom a1 to in D Liphd
' Jered 2 pd P

; avin
being deducted- Le"r‘n g
merely €OV

to abroad as Y ‘ :
ment can belre‘wfugtggds a ddscf’f‘ i/lé aft i ft
\he total value ot 2. gce uaiten

valte o £ King Ll ap 5

rendered in the . 2L we,
inaintaining capital b”ﬂ%mtalﬂm
include the expense ,z total ]
dent that the nation 1,Oduct-

buy the nation’s total P
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This differ
com;l: }cll;fferlex}ce between total prices and total in-
that thexies' ar-reaching consequences.
e b IT always a surplus of goods which can-
2 ught with the people’s income. The goods
either be goods
and the

orming
g the surplus must, therefore,

Or can;t ’
ank;pl;;ﬁige\ elopment or goods fer export;
n&se. 1 create credits, additional to the people’s
» to carry them, otherwise pr

slow 2 :
: down, spreading

nent in - ] bankruptcy a
an ever-widening circle
can be absorbed. g circle unt

apita %7
131301111)-, 1 development has the effect
Cifort, 3
ames ]leo quotations, one from
and theom Davis, American Secre
st other from a statement by
hir, |tCOn1r}1lssxoner of Labour
said - gton, illustrate this elfect.

(===

in A
\\~|nd0“’._ql
can dig ;
Now
tion
Mmen 5

3 to sup
mare

. DCO -
with Feople, the needs of the country

n the industry.

Mr, o
l‘.ubyewart said :(—

Lwvery A g
men l]n-o'y“. '_]"lthmc that is built to do the
s three out of work. Of course,

are Created

10 mcnt‘«"l }n about six months, and you ¢
o ;l”"ﬁ “00(’10(1 in America in seventeen days.
g 1e coal necessary in SIX months with
in the last cight Because of the increase ir
ply tl{ch;: (()1l~ ten years it now should take 140
nstead of tl eeds of the country where 100 could do
that, and in spite of our having 20,000,00(?
- ar 1y supplied
7 per cent. fewer workers than in mx]c()‘ful Y 3
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. of displacing
If it does not do so 1t represents I\)vasted
a speech by Mr.
tary of Labour,
Ethelbert
Statistics at
Davis

Mr.
Mr.

LiYinvg

You can make all the boots and shoes needed annually
an blow all the
You
the men
1 popula-

Surplus 141 and production increased to absorb part of the

}l()n point,
determine
Teache( it‘n(_
I _101_“-&
ISplaci
Wage
n the |

[(]l F)-\'.”’@ middle of April,
:\6"”1_(’1() is only one solution,
vthing else will be suicidal.”

n
g labour means less money

; N0 v L

t?mﬂs Conlsntg market. A home marke

?acement ‘%“HV to contract, by reaso
Cen(_is COns?a labour, combined with an
Apita] de ntly to increase, as the
a“teed AY

IOVi

e Now e el
{Ust b he foreign

ar

a € not Tig:

hﬁ? Amer(i)ctaaddl“onal markets. ,
S ) Ica are foreign markets to US in

1}0 We are a

e I “ &
s Markets ¢ o if

foreign market.

Ore
ag e
altemD
Te ay
Or or 34
D)OSt =
b
01
Dyjg; ]
et 00, apq o DAVE | races, etc.
fiving ponor,Abnormal wickedness
Y 1s g ce behind all these activit

Lhe : ;
nations now jostling each

’ Ser go under,
ke !
ong nternational antagonisms,

Dohc
anc

with (]
Ag to.l)rov' e
f°1'e{ thin ide employment at home.

gs a
o ?lng: ark »

Or “pa
War_au of
) in our
Str't nes Dasg1
nQe tha Fations
1» n . Qnd:
he foeraljher i'::gers their existence.

Cigney ofe? the object of war wa
1s wealth ; nowadays 1

o) :
are chal_)turc trade realises that yet.
1s that they must get markets by hook
To that fact can be traced

: ES an outcome of the efforts of
o avert excessive unemployment;

Ol\'{,-] ]?‘:t soaner of later we will reach saturds
hether we have reached that point now will
and
shorter working

if we have

S, an distributed as
d therefore a lessened demand for goods

t which thus
n of this dis-
output which

elopime as direct result ©
to conlz'e C;nt?' are conditions which are guar-
€ natiop j : the most inoffensive and peace-
Kets i Into an aggressive secker of foreign

» markets of the world are

me may :
tarkets looked at from a different angle:
France, Germany,

Britain;

elr : S S y
own inhabitants they are home markeys

the world’s

we hav annot absorb all the goods producec
ign m\el seen ,that they cannot———nexther can
arkets, since they are the same markets.

other in the

All they

impgrml ex-

- Col : : :
tatioy - oNYy-grabbing, concession-hunting, ex-
Economic com-

greed, 15

or
jes. Loreigh

1€S.

1m
& : ;
Orqe, Red Ply an extension of home policy, and 18
S :
securing of markets abroad 1n

etr::% t(lme nation can only expand 1ts
Nding 4 he expense of other nations; anc
them market is a matter of life and death

, the end of the scramble 15,

clearly,

ay, whatever it may have been due

mn-

s to deprive
t is to force

It means

oduction will
nd unemploy-
il the surplus

worl of four
new industries

w
(98]

wealth on him—Dby way of sale, of course. The im-
pulse is not a generous one: nations have not yet
become so altruistic as all that. It is only that their
sense of real values has been perverted by a faulty
financial system. So perverted is it. that the more
they give away (exports), and the less they get
(imports), they call a favourable balance of trade!
~War is forced on the nations by economic condi-
tions. Their peoples must live; and to live they must
find employment, since, as things are, incomes are
only distributed in return for, or in connection with
work done. If men are unemployed they are cut
off from the meaus to live; and, 1f they are unem-
ployed long, their thoughts turn inevitably to
revolution.

To prevent revolution and the disruption of the
State, industrial nations must perforce pursue the
search for markets, even at the risk of war. Whether
war does result in the capture of new markets or not,
it does solve the unemployment problem, very
thoroughly, if only temporarily. S0, when a nation
is faced with the alternatives, revolution or war, it
of necessity chooses the latter—if it has a choice—
as the lesser evil.

War cures unemployment
men with jobs in the army and navy; and the rest of
the nation is kept busy cupplying them with muni-
tions. Credit may be difficulf to get in peace time;
but in time of war it flows like water, ensuring plenty
of money to spend. Plenty of money to spen
means a ready sale for goods, and rising prices ; and
what is not sold for peaceful consumption is blown
into the air or otherwise destroyed. Production 1s at
4 maximum; but the market never becomes oOver-

stocked.

Industrial nations can imagine no higher state of
bliss than that—a country crammed full of mills,
factories, and workshops, working night and day
turning out goods, any kind of goods, for 2 market

that never becomes overstocked. So long as 1NCOMES

are being distributed 1n connection with the work
i wealth produc-

done, they regard their activity as
tion, although it may just as casily be waste,.as 1t
is in the case of war-production generally. '
War production is not all waste, however, for m
order to keep pace with the colossal destruction of a
modern war, the productive machine has_to be
brought to a very high pitch of efficiency. War has
thus a productive as well as a destructive side; and
the financial system were properly rum,
would be credited with the capital values tes

the new plant and machinery rought into elr{)g
in connection with wat production—-as well as be
debited with the cost of g:vqrythmg destroyed_; for
the cost of the new plaSt 1ts lnddudaelflidl?s glaei dprflgera gy

estroye
{he goods consumed Or f]sume};s e e o

: body of co ;
the generay 4 to be re arded as their possession.

£ which a debt, the National Debt, is manu-
factured against them by the banks, working through
the Government—or rather, the Treasury—in respect

of it.

That these capital values, or th

\asing power ( money), do not become the con-

ayers’ possession 18 part of the 1n-
and explains

by providing millions of

eir equivalent in

purcl
qumers’ and taxp
dictment against the present system,

why it 1 breaking down-
———————
The M.M. Club meets on Wednesday, December
5th, at 5 o’clock. Meeting at 6.15 as usual.
—e e
« 1t is understood (hat, apart from the Imperial Telegraphs
Bill, the Government will fulfil its function in the wireless-
cable merger by executive act. This, of course, means that
no details of the scheme will be placed hefore Parliament.”—
Financial Times, November 20.
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The Man, Dostoyevsky.

Psychologically, as well as geographically, Rus-
sia is the link between East and West, between Asia
and Europe, between the internal and external
awareness of mankind. The Russian, therefore,
always lives in jeopardy, for ever poised between
syntheses and dissociation, and his soul .is the
battleground where all conflicting tendencies meet
and grapple. The conflict is not simply one between
the Oriental and Occidental types of mentality. The
subjective life itself tends to develop in opposing
directions; upwards towards mystic and religious
consciousness, and downwards towards annihilation
and non-existence. Hence the impossibility of har-

mony in the Russian soul, and the necessity to follow
first one and then another of these tendencies to
extreme and sometimes inconceivable limits. Thére-
fore, if the Russian follows the religious trend, he
will have a religion as rigid and unbending as Catho-
licism, but even more mystical. If that fails he will
become a Nihilist, ruthlessly bent on destruction for
its own sake, or finally, forswearing _his birthright
and his God, he will adopt a pseudo-Western Social-
ism, in its most extreme and logical form, and try
to live under a Communism in which even private
property in wives is regarded with suspicion. Hence
also, the atmosphere of dissociation, enigma and
t.ra..gedy which hangs over all Russian novels. From
gns point o.f’ view, no one has ever been so thoroughly
5 Russian ”” as Fydor Mikhailovitch Dostoyevsky.
sychglog,l,ca_tlly, he was always in an ‘‘ intéresting
condition,” in both senses of the word, for he had
within him that chaos which Nietzsche declared
necessary for the birth of a dancing star, and his
epilepsy was but one manifestation of that furious
inner turmoil.

It is necessary to remember this in order to ap-
preciate fully this diary of his wife.* When the diary
opens Dostoyevsky is on his way tc Berlin, whither
he had fled from Russia to escape a debtor’s prison,
leaving his debts behind, and taking with him his
second and newly-married wife, Anna Grigoryevna.
With a thoroughly Russian determination to study
objectively this subjective enigma which she has
married, Madame Dostoyevsky gives a detailed ac-
count of the daily life of the couple.  The great
writer appears against a background of petty trifles
quarrels, debts, and sordidness, and the tawdy aAt:
%gsg[t)};xigsﬁ;f, ;tthhe'al‘g tour, To those who love

stoyev ‘the picture 1s heartrending and -
perating, but no one who cann g
:;c:?:di;}y in mixlidbthc while tl;dat ?}Ecsbee%\rreltr’xoli?ﬁgrlgcg
a novel, but terribly re 3
creatures, has a right to %lhrtacla&r?a%silivlggtggran}fl]'l
from Dostoyevsky’s novels. v ) c

Passionately in love with her husband, Anna
rar{egor}rfl\jna' spares him not one jot. His pettiness,
fa%thsf f[ ildishness, and utter unreliability are as
Littleu y portrayed as his sweetness and gentleness.

mention is made of his work. Ind 1
onlf wene St s work. Indeed, his
oed o 5 su smtgnce seems to be either bor-

wia b Yon at roulette. = As we have seen, his
IZ?YC 10108y 15 Or_ﬂy explicable as a state of rapid and
gigantic oscillation from one extreme to the other
This alternation is the very essence of his life and
though it shake him to picces, he is inexorably
forced, not only to bear it, but also to welcome it,
an'd even at times deliberately and artificially to
?ff\tggcrate it. To such a temperament roulette 1s in-
n\l‘l)r?.s\'{ly ;md fata]]y Seductive' with the thrills O.f.itS

o r.octls joy and intense agony, and the transition
W0u1d3b¥9 'i? anguish.  No wonder Dostoyevsky
and 1111defa0any e o mager o ey
oy g0 any humiliation to obtain money for

And we can :
se 1
out of the question. e, also, why cautious play was

* Y The Diary of Dostoyevsky's Wife,"

A - - c.
net. sollancz, 21¢

. . . e tor—
Moreover, by the very exteriorisation of th o

y s is
turing ebb and flow within him, DostO)ﬁzvsky ggms a5
feeling of being able to cause it at w(; ; }211: e
power over it. This desperate reme y he eVt us
ricd one step further with exquisite cruclity-
hear Madame Dostoyevsky :— g

. : m
« At last he returned, very cast down, 2
suid‘ lost everything. "1 comforted him, :;szu;ud?ienly;
1hat' it mattered not one bit. . - - ’lheni]%w pulling ouf
he said to me, ¢ Would you like a prcslu]( el quantit' o
his purse in which were 50 gold pieces ai
silver.”
In a footnote Anna Grigoryevt
s to make on¢

having, so |

a cxplains t

« it was a habit of Fydo
and then delighted.” o oiflis
Here, then, we have the fina S.~vl-" Tt ) ¢
tion and illusory mastery o1 his ;orgi’ positlon,?xfg
jecting it on to another person h-i lr,st will. Is ctjar‘n.
only to bring it on, but to arrest 1 is of all Sadlslife.
for this kind of power the truc hast their 10 e—tioﬂs
An intimate light is_thrown 03 s prot'estaured
Anna treasures and reiterates F)’“hot she 1 ort
of love, but it 1s all too C"“il‘cnt'; cicn dri
by suspicions and _doubts- sShe 1
pitch of reading Fydor’s 1¢tter°t
she faithfully confesses Wltl'lo_u
she is full of jealousy, .fOYtun‘ltCa
previous female acquamtanCCS,t h
But in the first case, at lelas s
clearly misplaced. ~The on YS with ng)’inmc 5

: teriorisd”
in the exter pro-

surr

fear was Fydor himself. one 1f, &
of genius, the abnormally dev{fe llor\)-'c to h“ﬁ;ea éoﬂ"eS
of his naturc became an obJec thers e

: - all oth
one which threatened to oust all O° ~ 1o p o
very close to the truth 1n the folloWi= * o 1%m 1

. k to re. N
« 1 dread to think of going })a\cu:g e 13“;{9 ,Oftﬁ,ve'
afraid lest Fydor might stop 10V =1 woh nin

really and truly not quite sure ol 1l
fancy him as a kind of man, = je
put only imagined it for hlr;h"ic s
true love at all. T tell mysel ~u1)icd with
in love, being far too preoccy] : I
and ideas. . . .” .1 after, 2 g 2

ried ! ythi goﬂlq 7

wor
ave heen for ev

Yet she nced not h e

that chaotic soul there was rto Ce)\'en than et

deeper and morc pe,r,m&flelfﬁs love ! by

thoughts and 1deas, lay . g5 cho

wife. H Sl Chﬂracte ) S5
:orvevna's OWIL =5 o le

. Anpa: Grigory the least © it, 8% 0, %

the diary; 1s, to say >° 5 Russt8llje W i

than Fydor’s. She, tOnOa 1:]10, to0, li Syl'la;f’1 ‘t’irﬂd,

. s a i A 31

impuls¢ and capricé, 5. jylding sho? hfe‘]lei

ion— fully 224 ¢

throes of creation t.lC )1“'[1 " 5
that Sonia, who wnsci,(;;ti?g,,’ ki 1m(;5 A aé’rouogﬂ
Vet Anna has more d180 77 “per husTals “am ieh
ness. if less greatness o th ey aré : W,

3 o and steadfastn®®s “5ogto evsiY?r per? Jets
courage and steadlas 4 Do Y reme™” s fe i1
upon her by that sicl chilCsy = 0One 1€ 1€

o

s cinct.
the splendours of man i 1

gratitude that her effor‘t_qu sed the la w,ltll ﬂ(j
ond that Dostoyevsky P¢ . plet® ic Fof
1 ort. 1 be incoit au J
comparative com would y. AT
A review of the book Sstoy€evs an piC

some mention of Madamgn life 1D
yet kindly comments llpl d be wort
these alone the book \;\’01

1€ 0 4
the Dostoyevsky diet! . and chea CaS 1 r%c cyel;‘ g
mixture of ices and bee’ | far 7 an Wltbﬂol:,f
nuts in them. _ Only o(’) ? oath D€ An'ds (e iy,
there a description f)f filarious Joﬁlq'is fOffg @ glilrle‘d a
reader hails 1t with of life, all 7 b oW Y o

screaming incongrulty 2. g . #
ground igo-r thc; emgmal';lgpe.n One€ | fe, an

pathologic genius of Ele from I ’
ably his novels develOPdeY i Sdmolsqt 5
forestalled all the MO~ 73150 (wha
the “ unconscious,’. an

tant) transcended them-
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while among them there arose the usual crop of
cranks and bores. Bentham has not inspired follow-
ing generations with a mystical enthusiasm. That
appears too often to be the prerogative of the de-
stroyers of mankind. We are still nourished in a
culture largely barbarian, which has only lately
begun to be mfiltrated and dissolved by the matter-
of-fact, cause-and-effect disposition of purposive
thinking, so that while we increasingly use the
weapons of rationalism without acknowledgment,

we hold aloof from their makers. There is no reli-

gious or philosophical glamour rourd Bentham’s

reat criterion of social mechanism and social pro-

E’ect, but, though it may be quite insufficient for our

guidance, the question, what 1s 1ts use? 1S .mdl.spensg

Whatever we conclude to be the merits ©

Views and Reviews.
UTILITARIANISM.

By Hilderic Cousens.

an]gre_nly Bentham has been explicitly described by
menl?]}nent jurist of to-day as one of the greatest
Jdema leo have ever lived. ~A list of the reforms he
w0u1(dn (fd’ which have been adopted since his death,
eould ba most fill a page of THE NEW AGE, and few
had h de found te wish their repeal when once they
B WOr(tll a good trial. This erudite study,* which 1s
ooks y member of that select library of first-class
renchOn England which is such an adornment cf
he scholarship, deals with the development of
octrines of Bentham and his followers. In it

e find a th - able. ,
' a thorough, almost too thorough, discus:| p; N <uch, we cannot withhold our appre-
i 1 : trines as such Y

N of the ideas, not only of Bentham himself, of Biljti;c of the motive force behind them. For the

re concerned all the time with ways
eing of each indi-
than can be said

irtn:ls Mill, and to some extent of John Stuart Mill,
icso of Adam Smith, of Godwin, of Malthus, and

£ ageSardo; with a pedigree of Utilitarianism, the
empo of 1ts development, its reaction on its con-
into Mrarle.S, and a final chapter on 1ts disintegration
lam OanIC:hGSt.e“Sm. The practical influence of Ben-
With fcI: nglish and other legislation is hardly dealt
OStbo T, despite a world-wide fame, that was mostly
to a ﬁoz%d until his death, when it promptly swelled
Excellent { The book has the two advantages of an
2 2004 ; table of contents in the French fashion and

index in the English.

Benthamites we _
and means of enhancing the well-b

1 ing—w is more
;(l)cllu'? ln}:xlrlnn;)i? })Dfe ;ﬁ%los?;gilce};s in more p%pular \'?gue.
; 1 i view, for his teachings
Zven Malthus had this end in view, for s (
};r: population were demgncd t1G elev atir;:i\%r%ito ;
proportion of the living into the ccmp
perity of the middle clasT:.e.s. ol it S
In a recent article ('I\mg?lldercon)ﬂictihd e
& o
vy_rote Olf t})eccgrtl)tsrozﬁt;: “existence or beimng A.ab_str_ac-
VIS e e individaal nation. Util:tarian
: T i f ‘noli : \{ tions requiring individual 1ncar e
ton town am is a pinnacle of English genius, New- | orality as expounded by Benth.amtlz'im Nt e
as g ers yet higher. From Newton’s .nleCh?_ir.‘lCS disciple, James Mill, belongs distnctly = the e i
tlon\prung the greater part of our material civilisa- | 3 ™ Though they discussed nrfue; e
the n0r1at least almost all that dilferentiates it from | -4 - ometimes appeare d to be in ag(;;: Ij l: ; ith the
1S alsog,and of the Commonwealth. Utilitarianism | £ ditional Eoralists, yet the t;z:l cavour w35 [0
Part of ‘is offspring, and consequently so 1s @ great | (el s revolution in fhe conce ﬁleir ot re s
We hay those social attitudes and institutions which S Halévy saye, t¢ There lst:)ndiscredit osophy, et
comp]e‘z acquired in the last hundred years. And, t0 1 2,4 foremost, an attempt e abnegz,
SOciolq 3 the cycle, if we are to discard Benthamite | {0, and to S habilitate egois ViAhe oS acd
Seniyg 8Y, we must rely on that other Englishman of | . morality of prudence an volence and
3

i - : 2 imi srudence. :
tude Charles Darwin, and on the biological atti- | (harity within the hmltsoﬁ(fiil{ion that your goodness

Which hijs ; bt : a ood, on 3

Myl his influence is still forcing on us 1 and do good, On &% : 1 Egoism
1Snllt10tude of ways, o l{,‘\(/:hlabt ?St lkno\vn as Utilitarian- 51\];3.}75 serves your own mtef_estt ﬁcehr:.;tclly.of h% s
\ anrbplnlosophical Radicalism,” says M. HaléVy, | as the basis of ]mman]dextlus € ade reflective, Wwe
- prini.deﬁned as nothing but an attemps Eipp J|rsecicl egox;m (ngul statee of maximum happi-
ood iples of Newton to the affairs of POItCS | should achieve the 1 “nust start with the more

Attry Orals."” The physical principle of universal | “oco for all. e

nd "gHion was paralleled by the principle of WY | obvious ingredients of WePPAEES oy shall make
a3sociation of ideas, but whereas Newton | jeclared that ¢* Nature o ou.t o starving one.

wise and virtuous peop s -
?I'hey had no use for a rel;glogs, o
ascetic or chivalrous Il;loraéxtgrr t‘ v :
<alted or some abas¢ i il

Ef seympathies be made the basis of P At public

St

Te g
Planc £ 2 Practically unaffected by Einstein and
doctrin’eand 1t 1s not by any means certain that the
trans et relativity and quanta will effect such a

ormat : L
logy harsmahon as Newton’s did. Utilitarian psycho-

Vastly, o> MOW been su . mind of man 1s

: superseded, The mind ol roper, €N
lleved.mOre complicatI:ad tha?m the associationists be- | ment or esteem. Andtsgttlﬁigpiriss of the greatest
e ;eltkreaCts more subtly and less logically than policy was ‘ the g{f}?oigh happiness as he Goo
Younq;sooned, to the manifold stimuli of 1ts sur- | pumber.”’ Now, a <ploded 1n philoso hy (e.g., 11

based on their | [as been sufﬁci,e".‘;l%?&im)’ yet despite 1ts necessary

M oore’ssfﬁfigzzfjérmula ;s much the most satisfactory

1 in s : :
??bade ugt_WOFld. Utilitarian morality, 1
le, € psychology, has proved equally assai

phll NIO[‘&IS 1 g g t. and half of vaguene ! % dUCed because it can be
’Ilanns ¢ l‘eqlfir}ézumaf“nm:.ter jﬁfaﬁlehvironment : egera S y;tvgl\-;o and ‘covers everybody.
trad‘t ooy for tho ?Cl ot art or philosophy. a | jtemised e an “woman, and child must at
haDS o moralit e 1m'lé"d] followed 15 per- 1f we say that ever HZI BT ’shelter it 21
e ety 25190 2 Bentham 2 | 1t EEL OB, Vv the Begin L
uls| moralit & : reat deal | cal atten ’ : r that the
nlostpractisedrziblite}é' wasrﬁlked Iab(s)ustiganigcant that prehCIlSIble ErOgramme’le-heé%%S dlfLiv}’z f,iymakc the
e O e, rative | State should promote 1he S0 ehoals

€ men t e the compa ;
o whom we owe Hation glorious,

ngl; aw ; /s were, 11 ¢ : In the past
Calg_dnd and z\vardonﬁ] Cltl]Stom ]3; t};glientd z% santi-cl,eri- of philosophy or 1nt¢rn;1ittlon}.?zllsd;5fct<;] i upé)n 3
Mgty Chthap propc’)sezle tmc'hb~titute 2 moral arith- | a highly culture mmczi n};tions O ave acquired glory
g?tio’-elillgloy ing the devigezuof-b svstemati; clatgsﬂll[; d?g'lmctileg é’ﬁ‘ﬂ“ﬁce{hae?r 9 and the surrounding
by S peﬂalv:as peculiarly cqnceyned with tl e ﬁfeolfm \vez)l ﬁes Eove wall owed in misery. ‘

C’wrél-g Soug1¥ft§§ ’;1}‘)” 111916 ‘”%lort’}allaﬁfrgrcllc‘lcyl1is ol- | P Tlhough Bentham propounded a democratic
Sence do not wear t}? ok e(il corative magnifi- | {heory, yet he was not by nature a democratic politi-

. 20d thej; (nob'lgt ?“’VUf jm et pedestrian, | cian ” His carly sympathies were all with authori-
Iialé“ The G\\ ‘\“L)i_w_p‘/"”"”’ tarian management from above. He was of: a piece
oo TOWth of Philosophic Radicalism:” By Llie | Jith the Benevolent Autocrats, whom some historians

S, % ra s ; L vty -
IRt by Maky Morcis, ((PabE and Gwyer: | = h now believe would have transformed Europe, if
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the breaking point in France had not been reached
quite so soon. In the course of years he was con-
verted by his associates from Toryism to Radicalism,
and Utilitarianism became almost identified with the
cause of electoral reform. For the competent and
benevolent legislator who would secure the harmony
of the separate interests in society by a judicious limi-
tation of some individual liberties, the sovereign was
to be the control of a majority of the people, who
will be enlightened enough by the teaching of the
Utilitarian economists to know how far Government
should interfere with particular interests in order to
secure the general interest. As time went on, the
Utilitarians more and more abandoned the principle
that a legislator is necessary to secure harmony b-
artifice where it is naturally lacking, and more anc
more relied on the doctrine of a natural harmony.
Scarcely had laisser-faire won its great triumph of
repealing the Corn Laws, than the stream of State
intervention revived, and now we are back again with
Igen(e;volent Despots—or,at _le.ast, under management

y Government Departments in the ostensible but un-
realised interest of a bewildered electorate.

Drama.
A Hundred Years Old: Lyric, Hammersmith.

lafho]: ‘fheﬁne of ““A Hundred Years Old,” a further
E’l,l-y by the Spam§h l?rothers, Serafin and Joaquin
lvzgez Qul_ntero, 1s simple. Papd Juan is abouqt to
E;l:t rztz his hundreﬁlth birthday with such a ban
nd merry-making as th : :
Arenales del Rio o T
] ale: ' never saw before. On this bi
: ~ s s birth-
gizg t}’;: hislmﬁde up his mind he will have about
s granvéc?)l?dr eOSt of h;s children, children-in-law
! Iren, puritans and prodigal ints
and sinners, alike, witho i e By
_ ers, ; 1out favouritism or excepti
CI;II;Z I;aeH}ﬂg', not foreseeing that a good dinner rg;ll?:s'
& e {il,dly towards everybody, even one’s rela-
e abs thllde said, provide the variations on this
- addit}i/on eflrsr%flusa% ito sit down with one another
o e old man has lived to be a \
. . Uil
ir:isorzllly by tal\va’ys having an ambition, he 11110137&/
pae t};g:ii\.-cgir;_esé-granélclu1}d, for getting which
‘ the lovely youn 1 the intelli
ycnIlIrllgth'I rino on the le;zi%lm;{en&\?a\afmd s tn el gt
i Scopeef\gorlilof the Quigteros, as i Sierra’s there
L forrec"fﬂrau:lter-actmg in every part. “Alfred
o B g\tﬂlr\r'lfriec)’u};artjirinlv to wzilk on and speak
] a : es, vet he ¢ c
mi?rléleng of ‘Munuc:-l a man as wélletlslzt ;eti'f;ic’cded\lm
moodro? &lell'd'lon is in perfect tune with Athré
ok e play, and brings out each character in
Indeeci %fllgvltl?gtlt losing anything of team—woxl';{“
e T“_actmg of every part was satisfying ex-
e h{mo of Lyonel Watts. Trino, with pds-
L fEHI‘S Aloms, ought to be a match made in
S Jor 4 ngela Baddeley’s beautiful Currita
talking 1 tire resembled a wag with a prett irl
contEE ¢ edification of the bystanders yAgs
own 10\7e-aff’ail;]95t1§;dic?g f"mt“.lif.vm‘: the auc.lience’%
! 1) alisation, Trin e the
audience the feeling of having more l‘lg%t tgc?\CeurrtiIE;

than he had. Horace Hodwes' Pans Lo L1
dnerioates Phis glo: Itdic}alpgp?iu];la’n inevitably
and Papd Juan 1s the patriarchal a“er;tnosf Ert}fday,
dom of God on earth; in addition, Horace I?Io<dm§-
is a verv fine actor, whose intuition invariably %of
lows the infinitesimal line of doing perfectly between
underdoing and overdoing. But three smaller
studies alse cxcited admiratien: Mabel Terry
Lewis’s Dofia Filomena, widoWw, who saw every
friendly act up-side-down, so that the persevering
kindness of her relations was always logically in-
terpreted as part of a conspiracy to belittle her;
Nigel Playfair’s Alonso, the comrade who, already

well-drunken, came with a rehearsed speech to doff

and fmc—:st-.-—Herbert

his table together; and third deal

Ross’s Market-Gardener, a poor relation with 2
of common-sense. . ht to
There are a few lines in the play \Vl]l,Cll (;Iu_g hil-
he scored out, most of them bemng [rino’s. lsingidﬁ
osophising about all his progemtors worlxlrcllghiatus,
him is too long, and it caused an aw 5
as though the play had been stopped for a(f to can
linckian interlude. - All the patches 1'0“?”66 The
be detected by the coughing of the all(]llc(frlifihdv ke
play as a whole 1s cleansing and healt B nom
a warm bath, which, while pregcn(lmg 'tO_n(r the Pr
than 1t does, is good for eyCrYDdY- _Dulr; “re parkss
parations for the party Doiia MalCli.; is 0 oré
anent the opening of a drawer, that ther By trans”
fragrant a smell than that of clean lmen:nteros’ M rt;
lating some of the work of the prolific Qi a gitt ©
and Mrs. Granvxlle—Barkeli.h'd\'C prough P
oranges wrapped in clean Imen. . ot Mt eed
A Hunc‘.?ep(l Years Old ' has lmesr;hat,lthe r)reo
potts might have written, ¢ for fo?]er}fshe b'eggno_
letarian comrade’s reply to his \\'lf‘f \,VS vh did
him to give up railing at the prics .}’irﬂ to heb ott$
body harm. “ Had one not married er.
warn’t that harm enough? ’’ Bothtry
and the Quinteros write of the Coi”;ve a
again, are sentimental, and both 1‘]
g)urlesquo. But the Qumlt‘el‘QS are 177" vell 25
Shilpotts is. They love their ers, 10
at 1%1@1]1, so that t};nr;y create chathgéer.’ :
Mr. Philpotts 1s sentimental becat onscienc® 4 at
od, he 1 llous god, whose €9 =" sneet®
god, he 1s a ca g his being Helﬂe’ ;.
awakened, if at all, only oy nnet bY m¢
The Quinteros remind on¢ © the tS'?I‘S wal
which God, having mace the Sforc’ ma
body to show them to, and Elgtell;(r?n the €0
asmuch as the Quinteros *- atri 1S
There are things % the umVGI’Se’Ct,hc L Gotl 4 L we
on their behalf, that make ma() Linteros
Him. With Barrie also th€ 2 ate the
thing in common. hey e, They
family as he the English hOﬂanl theit . 1es%gyf
corners off reality. , 1d's i
women with gentle handss. ers S€° o g€
their neighbougrs than as their mother o i1l 2
they betray no ye%rml?g e
responsibility, as Barri€ t wi
ancll)1 women }%’s children, but not }
so that they have insight =
the magic.y Papd Juan’s K€ pe
simple that only the \\’l_ildocm ’ s !
The Quinteros do not, ! untruthful 2,: ) forg; f""g:reﬂ

and women impossibly © least & of
truth in a favourable— ipa alty, nother
light. They help to spPrear " ith ng =
which enables people tO ‘111:3?
when they know one anotn¢™ 53-7;15'
: . Gatt € 5 L
< fun rall’ o 87 (0
a's chi 024 ire
As a note onAltlhgoCﬂtc ed 5(131016 ?}]eﬁiﬂﬁgﬂ%ﬁ;
S ¢ 2 X % cie
o > R (R e m s
O’Neill is of the t!lf’f‘ii_(:.'(,a,dcaStm% ITllﬂtt ‘Vbqp £
art medium, not as a P nG2- 4 eas: oot o

: s spal e - DY ‘
hiterature, moralism, OF prf;’ brufs mgliPorfe oy
of the audience would .L'm( ‘ 1‘; 0 r@f
not get a chilled marro Jrg Chilltid 05-5¢ o
tl}u—: last scenes of All (;2%0 who
show no sense of pesay e
ciate the pel‘speCtR’C“- of 417 ter1of g nof jevph,
corner of the first act, °F :
He would lack organiC
1 . pot cabis o RISt anC f, 009
play grow; who was PO, Jf the “qk 20 ot ik 1
ment from the sentim€Nt “ te €
twgen the black-boy \;/d]ha“’ o
and white girl who wot L od : :
. Vot on d.. 1 n? pe,
final despair of their lso}at chlldh%?? dl?tgf tgt’oﬂ
white, and her retreat * omist ‘Venc a ugge
would even be a bad @cqg ¢hat 5¢ 755 S
magnification of POWerflorcC of
ding where the whole

his hat to the man who scated the rich and poor at

e

=
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re-c :
sion{gateg in a few seconds on two rows of expres-
ss but impenetrably prejudiced faces.

tﬁlef;gtrir%m bemg little theatre in origin, since little
csely g as to make full use of all its means, pre-
Know b s the person with a small income has to
pound etﬁ:r 110\\'At0 use a penny than a millionaire a
fraction f]a_t 1t is good theatre, however, is only 2
heatr of the truth about ““ All God’s Chillun.
e e‘{e 1s not only a language, but a language for
ing‘ g}iessxon of something, and it 15 that some-
melodr nch explains why this tragedy became a
lun » I?I-na in the final scenes. ‘“All God’s Chil-
nocturn]lgllt have been an @sthetically pleasing
catre _el;“ black and white, and still have been good
; but it would not have been as good a play,

n !
wcz)l;lgould it have been O’Neill. O’Neill is of the
lun » as well as of the theatre. ‘ All God’s Chil-

. 1S a truthful dramatisation of an agony €x-

Der atisa gony
I Or;lei?;?td in the American world, and it is truth that
“ GCS the use of theatre as of every language.
onOd'S Chillun ”* contains no biological lec-
eill Iniscegenation, of course, for the reason that
be on allls a dramatist, and not a lecturer wanting to
Chi 2l sides, like Bernard Shaw. But  All God's
eriority is as much the dramatisation of the 1n-
Stve an}& complexes of black and white, one repres-
Other the other rebellious, in relation to each
feriotiitas Strindberg’s social dramas are of the in-
O'Neill}" complex of man in relation to woman. In
Objectivs case the dramatisation, of course, 1S Mmore
aboyt e],3m that its author is more aware what he is
1S ag U‘luchut the truth of the psychological analysis

Shake a factor in the one as 1n the other. -
TOmang; SPearean tragedy is romantic, carried on in
m. e Speech. The tragedy of Othello ends with
farnOust 1s the tragedy of a  wealthy, noble, and
Which ’Ithc’“gh coloured man, of unbendin pride,
trageq ands him into hari-kari, Jim Hamss
lery oes not end with him. It goes on i 2
Vhite \:'Cfe - He does not commit suicide. When his
Iovelle’.uﬂable to deny her conscience for hav-
d him, yet unable to forgive him

tureg
)

n

aggenc for his
bacle t)g n blackening her out of her own sort, goes
hopeleq 1the babble of childhood, he can only survey
as eqp.aY the futility of his struggle for recognition

. With the white. O’Neill 15 t00 honest to be

eith

inaCF o ¢

{“divi Mantic or humanitarian; he neither solves an
0 =

Céua case by murder and suicide, nor pretends
duence t}zl1 solution for the general case. In conse-
y i € tragic restraint of the drama breaks down
air L e odramatic violence. It is a tragedy o
i’co an insoluble problem. The faces ©
10diyjqy.iPiion ** in the wedding scene forbid any

al Propounding a solution of the conflict
Jn Haac-k and white. g
ine"is was played by Harold Young, ‘v ho
d i bathos with power in a Very fine, }lnder-
lld Dot Performance. ~ Although Helena R’lckard
t(})] ) inIna e everything possible out of Ella s'soh—
& W eWhlch shé tended to monotony, she gavel 01;
a good performance which rose 1 the asd
great strength. In a very good all-ro}tlm
York T enjoyed particularly Josephine

8) \
s playing of Jim’s mother}.)AUL BiRS

NNy T T
_—

GLORYING.

my 2¥e no humility to boast of,
S Prg pride that I must make the
Righ t:d are fools. Admitting this, '
the highest heaven of the humb}i. i

Sine

.(.Q I ha\v
most of :
I tumble

It} >
t\\.eent 18 Stated

g iage be-
[taly b B the marriage be

> Says a Paris telegram, that : :
ss Giovanna of

0 i - .
'ls of Bulgaria and Prince

ag no
‘ .
cun-s N ag vB})een definitely arranged, and will take place
ey o D ulgaria has succeeded in stabilising her

iy Sketch.

All this is good theatre. It even derives some- |

Music.
Elizabeth Schumann. Queen’s: November 3.

Frau Schumann was very disappointing on this
occasion, and obviously much below her form. Much
of the singing was distinctly bad, poor, white,
pinched tone, with no body, erratic uncertainty of
pitch in all quick movements and alsb considerable
shortwindedness. A good deal of this doubtless was
due to physical causes, but not all. With all Frau
Schumann’s charm of style and delicacy of interpre-
tation, there are emphatic technical deficiencies which
play havoc—as they always .dcy—with the singing
when the physical mechanism 15 below par. The all-
round best work done Dby the singer was 1in
«\illst du dein Herz mir schenken’’ of Bach,
although her tone is not firm enough for pre-eminent
Bach singing. She relies too much on excessive
diminuendi at the ends of phrases, and a series of

hrase sforzandi, which become monotonous frem the
regularity of her use of them. In the slower moving
songs she was much better. It was n animated or
quick movement that the sIngmng went so badly to

pieces.
Theatre: Grotrian.

Arts
Two concerts during the last week or so give one
a fertile theme for moralising upon the discrepancy
between the merits of a cOMPOSEr and those of his
performers. At the Arts Theatre Club the .feeblest
and most futile of Ravel works, and the cynical and
cffronté inanity of Paul Hindemith had executants
of the rank of the Pro Ar.te Quartet of: B_russeflst,:ha.
very good group of musicians, and a pianist O‘d (13
rank of Gieseking, who, although he 1s not mly i 3?
of a great player, yet can most dec1dedl};1 p a}; hiz
piano in a highly distinguished manner when a
best. This at the B.B.C. Concert of Conteglporasy
Chamber Music on, approprlately c;nougn:1 oseT);
FaiesDay. Kt bt 1 L i
anywhere worthy to be ca t(’ad a;d O itlc for the

/ his art is still an ar
Y ] experience, and not a means

ession of spiritua
%gli{illinc timepfor the overfed between gorg(lingt anus
lecher ——'j'ohn Ireland, to wit, was pg;sente toand
through the medium of some ot his ripes

been operated
maturest work, but only after that ha?-oup ¥ fp(:'ecen ;

n by Mr. William Busch in a grc 1
l';xz?no \gorks, and Miss Evelyn Arden lri Sgﬁet?zfg};és
]ﬁnest songs. Lhe cas€ of r_eland 15 alm ;

it! < all the post-bellum
With one single exception me Al e e erade
years We

have never hod f as high a
d-rate performance by a performer OfI 1 1gd’s
second-rate D nd class of any work of lrelanc -

rank as middle seco I ope mever to hear worse per-

% Ee hccgrslestly e at the Grot11'ian on thgr%z;i?rlig%
ormat : - “nowing what our p
of November fo’ar?gt\,\}%nat apgarently D EoMmpOSErs

are capable 0%, lotest in the way of atrociOts

A1l e e without P / ef |
ot fh"gdgfld Singing, | hardly dare hope i‘;fi;fl’sat
r)'1 yn Treland, rimself an indifferen {)o R e
\c\io]\(im to accompany hisfsgng]s is n;;)otr?;a;)}; o od has a

i 1 if baag, 15 2¢°¢ )
At least his playmng, 1. . £35 But such an
iction behind 1 s that of

i -ful conv
cortain forceful COMVICHE L atives .
accumulation of nullities, of negallve= Obyiously
of intelligence

Mr. William Busch, lb;f alrcne?;tlif]tlll:zgéng-
there can be no lack ot 2 ifficult group, but
feeling or sensibility,

involved in the memo%'ising, of a
L C’%r?tpké? l?rﬂzgination, indicate surely other
s 132 th;);n playing the piano, more especially m
P}lfS}: alling fora high degree of all those qualities.
works ¢ nical gradations of speed and

d purely mecha
Bgﬁfrffe Y\Ei)r Busch showed no response to the musical
V’ Pa

import of that which he played.
T KAIKHOSRU SORABJIL.
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