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ation of i ngl Tu o iy Lor arquis of Readi ) B oy hi : o interpret ritish policy he be M- 1dw ), whethet
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 NEwW A(\‘}: Most of Ould ; solence ook office can equal this fo veiled Court tinues to it eath from lxglftd 1116.cen.-el.'S
s | e of tt 3 WO e ' : atural cause 5
come e Credl . a S, D 4 A 4 & 3 ses.
from the Urt?t’ glr Alfred MOﬂd.Q:ng would 1 thT‘hat s 7 * ® . . ’ It 18 announced that a hug® oramop!
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large .
Coipfff,;up %thhgires in the Columbia Gramophone
Bes tetils £;3 issued capital of the three con
value of £33 0002,000’000’ having a present marl-]_-
it the groﬁp i’?ofc;m T(};c E'leleﬂi”g Standard sa\;:
smaller i red, will probab :
Sk companies manufacturig }ly buy up
i, s, manlacoring e

© If this is successful. )
dominate St}iz srLrlaLuCSSf[uL American financial interests wi
here and abroa sical: tastes of million ok e
abroad, who depend v s of people, both

gramopl i
phone for both popular : A e
pular and classical music,” i

To-morrow somethj
i o ing else will occur 1
- & to engross its
i c;rsmtrﬁésacl)lfthThomas Paine
Rights of Max ar'l?f hehiiec of Reason - d
i at,tadl( I probably not know t}:Zatdlnd o
T ing the British financia] S,
B n 1796. Nobody seer -
e supportersr\lvieadmg it (by the c011r:l$' ) L
0 took the trouble to c(o?/y(,{ s
C 1t out

Im) we are n ;
10t surprise

T OI reasons b P 1sed. We Ltou
Present critica] ons which will be ey DSl i
it ONING in it, the we part from th fllS at the
u(?irda'ry qualit); a-l(;n“ork 15 worth r@tricc\-' acts and
ucidity applied to 1o As a specimen ¢ flng for its
€ exposition of ats a)b tlnnpplcd
struse sub-

» Who, of course, know

View
S and Revj
“OLIVES evie
E; OF ENDLESg Xzs
I[ the over ¥ W, T Sym()ns IL 2
nationa] ‘erwhelmip .
th al and eco 18 compley;
is € centra[ n x Xity
.one of direct;
;Vlth_ Cosmopoﬁtl;n'
Tegenerate p

the wav y: Whlc . ;

g a.}'SI:;f m h WIH then ﬂOW ddc')\;-pei{hof power
0 : ea : n thro

P%ratmg intenrs f 2 Supe r eCOnomiugh all

all Nationg] la“i I-nationa] r70\761<‘3r1r1v211_

S ment

tion tq ;o2 O th
O InSign; € oth ;
the,l‘aci 1 Ignificance er hand.’ denoy
0 Inyerg It as g of the indiyiq nce the reduc-
ggrel i raestruction 5 éllallt will and of
Nationg jration Pflogresgmn aln }mil values
. erlesg ’ d claim th
1 at

Dl‘ived Weve
of ¢ t dog; men
€ me le and ho and powerless

orld
of o ang we
u 0. ver
Uma I heayp deC;I_ng Wrong Cca(:lmpletely -
J ire in ¥ Create th
1 w .lch at

m art oy red e n peac reSpons'
in i lChe.s of t €, and giVe blrthlbgg

1
My achiey admit €r an e
hl 5 rallsf e ent Of 1 that WOrld '—SSen_
\'S.b ok# g ord takeg th he double o lunlty re-
15ion as fo Oal.
g 08 1t IUE b0, Bt i LET :
the Crowd admiry ] panciple i itdlrectlon and
. Wh €d world n the S constr
10n hat Picture -oLvVey is fU(lgment with Uf}fl\e
ire ¢ 5 Cla whi
egsly yg(: h] h the S(Eneirgcg| 'I\}!;l(:[: td ‘ C}]
O 3t Verganio,! Futlre warg yaps reC:
forq. (s 0 \'](” LS, 1n Wﬂntonrsl-were reck
pe €Ss TR al B e
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racial : g e
cncllfl)lhéi{1(3\1111111::]l1;}‘1é ;.lcl.lnl)f'll(:.h, amongst the peoples
cotintiies: the impot = }d\\ n frontiers of ILugop.ean
even to potiie tlu-I \)v(.“-“LL_ ~Of the League of Nations
ception of the Lea ,ul_oln(“,:S.II)/UFP,C”M)C(J since the m;
its members; lh(cg té)}} ]l)lc ﬂ(ncn.t Powers al?io-ngst
markets and Raw \;,Illt).(-,](_f’“ﬂllds. gee ‘\l?l(;r
perversions of r i‘ e 'l 1e vllmltatxoPs' a
‘“’“UHCnt'I - productive power on the lhlthl]Z'l',
policy ‘\;l”' ‘l"lf_iFC\'Crl world-wide scale by financld
forel s el t 1ese are fully (-,\:puscd; and Mr. Brails-
(“"\‘lli.s:ationp()]nsc to the mnevitable enquiry: Is 10}11_‘
fatisn] mat ']IO(J}IDICFl to follow the prccedmg 118
»Cmb]«nﬁfl}a C!S. is a good one. He sces th(.; re-
than ;hc‘ - _“f any former time as far less arrcst}ﬂz‘,’l
develonime stimulating difference.”’ I'he maglcﬁl
be lP ent of world communication and Wwor
terdependence goes on through all the din ©
I_mlltn.r-" and economic strife. Modern civilisation
conceives its task to be the unification of the eartl-
We resemble the Romans only in SO far as W€
shrink from that destiny.”’ '
])ai\-'lgi'r']'Bml-lsf”“.l observes that the an e to-day
it un‘dcm? Invasion haunts us still ; but [‘t']‘-l]gqrian ?
P le'{poc‘b a Stzu'tll_ng (‘I?“.“..L’C-. The ’131(11 }ear of
Bitesi aims a Superior (:1_\‘-1115at‘10n! e L en-
lussia—far more imiediate than the 2apPre e
rsxox? of a * yellow peril,” of Pan-Islam, or of
dark force in the teeming Negro ripE—=18 1Ok ¥
of civilisation against b»lr;] arl but of vested 1
cainst barbarism, Dt s

I : ; ' 105€
terests against an attaclk which would bring tl of
above the reac

f;?w who have achieved power ; hole
State and Law, to a common level with the W s @
world of men and woimnen which they handle @

toy for their inhuman sport.

_An interesting examination 1s mac
sibilities of establishing world peacc on =
a) three-fold “”ily——l’zm-liuropa, )an_Amgrlt%c» ocO
Pan-Asia under Russian leadership- But, soen 10
nomic interdependence of the whole }vorld 15 27 e
be as complete as its political rivalries ar(’;‘m ola-
Convincing proof is given that the same
tion continues between sovereign States _215
}3efore.the League was created. The itz
Socratic questioning addresse to the mll -
na'\’i}l authorities of the Great Powers sh ign y on
CIUSlvely that the sacriﬁce o Statfz sove e
the altar of an unqualified arbitration 2 L . fON
inpossible, but 1s yet the minimu
reality to enter the counsels of the
ters of world peace. The ** gap &
clauses and the requirement for a
on matters of conflict between member More2' "2
League to impotence fr
that crucial international weakness
world ridden by modern imperia 1S do W
has gone so far in support of overseaj arﬂ“tecthe
that ‘“ private capital can call up, 0.2 . arld o
profits, the clerks of the Foreign - i)
admirals of the Fleet.”” And when the Pipe
blockade developed by the British
War are added, the position is des .
future war which enlists WOT Power are &t 5
be no neutrals. Neutrality, when 155 a
which must affect all our destini€ss beek P
liction of duty,” ] 1-a'i15f0 z
Against the drive of these forces Mf‘ the Leag
hopes rest in the gradual e: ey i
economic organisation, until its sUCCTaims vl
off individualist against internd
for it authority sufficient to inflict € e
upon recalcitrant units, and thus t,O,e 9%
}Plsl.Sten.C? upon nationa y-conce'lgtv v of ﬂcoﬂ’lﬂ'
'e attainment of a ‘* Great SocieH o
acting in amity together, is conJectl the ©
about by the lessening importarlCe
unit, until true internationalis™ = obe
what parallel lines to the almost B0y fe
tion of religious toleration in

cient fe

le into

thestart' g M eg e ety
om remain! wmch . ~4rhier civilisations, even 1
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Thes " ,
llationzf igﬁ faint hopes.  They leave immediate
ol Ceconqmlc rivalries untouched, except
Bk T 1e dombme and the Trust break through.
P sub'es t{m Cartels are instruments of that gen-
ety ig ction under which the consumer, ‘“every-
diCL';ted victimised and the whole standard of life

< in every country by powers outside, un-

© co 5 g % e
ntrollable by the political Governments, subject

only to t e : . . ,
Owl}l O%.UIC‘ o\ er-lordship of Finance, which has 1its
jectives, neither national nor international.

Mr. Brailsford writes :—
a“é}‘);];.lil:;gtiill:‘romc American Bank rate has its instant re-
Bl sl IZ)C{ h . f-l'Onc l:cads that the chiefs of the
met the hc’ulq‘of tt ‘I;ér and, I‘rance, ::nd (J_crngany !m\'c
The \\'Ol'ld‘l(;o]-- 1e Federal Reserve Bank in New York.
meeting seven \.3.(11.] ’m awe. . . . It rcco'll_ccts a similar
to plunge the -‘Cf”“l” l'lgo. at which the decision was _talken
R(’Irely . o f\Ol d into n_ll the horrors of de_ﬁatxor_).
hande. «'ll‘lc:’uu‘:’n‘xncql_ with power so algsolute in their
New York le casualties from that earlier meeting 1
ployed in \Emust h:utc run far above ten million unem-
stood two ()U!;tl)p‘c. alone, and behind each million there
The imas ol millions of women and children. . - -
thes di%t‘ri&l" n{}non fails to grasp the gigantic changes In
detisicne )u'll‘(lm- of wealth which may follow from such
nearly °\(')0 ‘?ll_l)I'OCcss of deflation must have added
’9’1lz‘cr~’~]. i million pounds . . . to lhc'ppsscssmns of the
class in England, merely by raising the value of

the War Debt.
renfgis F ower, which over-rides o The Powers,”’
and S? 55 1 pursuit of a fantastic world-mastery
ture:d'ety’ at the expense of all men and all cul-
of w'.lls clearly shown to be the energetic centre
own 031 d affairs. Had Mr. .Brailsford followed his
nsten, ue he would have written an epoch-making
tead of an interesting book, o>

cult ]_he Powers ’’ have at least responsibilities;
the ures to be preserved; men and women to be fed;
he Problem of securing the preservatlon of life Iat
Circ centre in a world which places the means at the
eStuglfcrence, to be drawn through submaruclie—m—
S ed waters. But financial power, naked and un-
e umbered with responsibility, stalks on 1t§t0\\()x;
Sla):’ dispensing at best the mlgerable securfl yitS
Uni‘ ery to the mass of mankind 10 exchang? Ofract
utmpgded progress. Mr. Brailsford s€es the fact,
misscs its unique significance, probably mis’€

¥ his own dictum, that wkatever Jessens the impori-
1d peace. ut

Qi
Ovlvcle ?7‘ ownership makes for world PEErt. o of
e ship is anathema to Financ¢ 2 lipitalion
un-lrresponsible dominance!  The world el 2
:ﬁed by Finance. The question 15+ At what cost!
1t the price be universal servi ity ? :
his is the situation that is new 1n world affairs-

No such apex of Power could have been pictured d}-
in dream. It is the gul]
bility occupying the

an : A

SeCe of Inertia by Irresponsi
at of Wisdom.

tion is given

& Y
onsiaera :
- State O any

In .fh_e question to which no co!
Othe o volume 1s W'heth.er a sove
o ¢ economic unit might oppo
Mination of Finance, and refuse any o
nd l}lto t;he disastrous turmqﬂ of Stzllf\ th?S
1(. frantic Governments at d1ctatlon_to P of
woilch, restrains the natural explg)l'tzin Je
dj Id’s resources and requires ac e
astt-urbaﬂce. a certain pitch of indivi lunque
\V,;O‘nillr strife for perpetuat_lonp_'husmanitv. C
Vati: Ihis is the apotheosis of inhUm% 3 a8 ehe
i-Hlon, ignorance, o ict are mal: 2neC jis-case
thqflld culture in which Financ€ prop -ginfallible, o
Youghout the world. But it 15 B "o its "
g 5, fake shott Wews: o Sh'ztlls\e?ti “ and 1M-
me‘9‘4; Governments rushed 0 ™0 onfidence

€nsely increased 1ts pOWeET,
cain.

tri

ck vy

a will not work ag G nt O

sy s Survive such another Inls_]lldg?lnis ki

niée that human nature€ can beal; Ked? May not
cence a bubble that may b€ PR

cos

this terrible engine of prostration in 1 5
master” have within its gevelopmentmthétls)osrsoillfﬂito f
of beneficence as servant? May not the abstractior{'
of power from the responsibility of * things ”’—
which constitutes the Money system—become
mobile in the World’s interest instead of in its own?
The secret lies here: power withdrawn from the
responsibility of ownership may be exercised at any
point. Raw materials, foodstuffs, may be heaped
up out of reach of those whose lives depend upon
them; but 1t 1s sheer fiction to speak of Finance in
similar terms. It is no-thing, it 1s no-where. Every
1 values has the power to ex-

aggregate of cultura
press itself in money tokens, and to break the spell
imposed by London or Wall Street; and every

individual within that < credit area *’ has the power
to contribute his conscious part to solution of the
world problem. He is consumer; for whom the
world economic process mOVES.

Mr. Brailsford has contributed a monument of
enlightened suggestion for operation in a world set
free from economic falsehood, but his utmost hopes
rest upon abandonment of national self-determina-
tion under circumstances in which he demonstrates
unanswerably that it cannot be done. _Weakness
masquerading as strength does mnot unite.  The
paradox of mankind is the same as the paradox of
man ; each unit must put itself right, and the aggre-
gation of strengths will make a genuine unity. 10€

abandonment of sovereignty by a Power that is 1n
But the casting

truth a Fear will not bring peace.
of its lot into the community of nations by a people
sclf-determined and trading with the world on lines
of its own capacity and 1ts .ownllneeds} ‘\\iou1 in-
augurate that true internationalism W nich 15 65"
i - e of all the world’s units. The

ial for the service : ni
nancial over-lordship by es-

sentl o e

ountry whici canceis 1

; : dit system at the focal point
e iof ats

tablishing 1ts own credi
of all the evil, in prices draws every one ¢
citizens into participation 11 its release and 1tfs at-
tainment of real powe_r—.—fearlests'h b,ecaP;Cee inu?cé
tional; safe because C]ZIIIII‘I‘I](%lli’l\FJeg) ofeliiicllallcss o
world; for it would indeed

sun. 1o such a countrly
e ‘
would be accorded by tn o Pl

ate Peace upon X« :
i ?rlv and iron?cally introduced by Mr. Bigéf
ford as a visitant agam to earth, might be tJlus ‘:Jest
in finding that all worked for the best m the

possible of worlds.
- Drama.
i s f York's.
der in the Air: Duke © : AR
g d Thunder 11 the Al
uch as,

st _

h delsﬁgl}?nay be true masin =
.~ may be said of his work, Barrlells a Eeen

i -t c%critic. That the play might }ave} )
erq?tségca; ti)arrie, however, a$ somellprltt}ll%s‘;]aﬁgxﬁ
wrl y L : 1 Jht i
suggested, s aut e e and more in accorC
Bl with wishes; 1 it
ence g sent1men‘g.

with €3 ol :
thoug? ftﬁ-ﬁlg;entplef adolescent d'l‘CZI{l)'lSt ;:
Har ;ledicine for those.who.need lt., gs% ‘O~
extellenl o f medicing, it is poison for m 1
asually trU€ O P yhile Mr. ins Millar, the
~1o‘hl}e ld i the Air,”’ also makes dreams
« Immcer 8 « that they are dreams.
he brings us _back.

and expositors had
\blic would by this

: S 1 the vocal put ¢
is arrival, 4 ontific discussion O

in scien
- ma. If the play does

time ha . . A i
] ' S pSY ChOIOglc\siu }lge that the public which

il SUESSEs it found the thinking too hard.

to Barrie, respects n which

Jow the Barrie standard, set-
ot prepared with the

That Barrie h
as better work than

question.
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e )
astery that Barrie alone, of livi

I'he scene is an Englisng dramatists,

h home s 5
chﬁzqn, but not such as li’;czl:rrz}fc3
Major Vexted and his wife, the
; gnd his wife, Miss Newton
di ha been engaged to t ’
s, l,3w o did not return fro
g barrie would have made -
¢ them do what Mr. Millar

Barrie migh
Kould have created

Pae.;lneéfn% Arthur St-a

: a Bentley—

dlgall1 Ronnie %/y s
—what a gatl
But he cox%ld 1:
made them d

ot have mad
o afterwards
party shou

1d 1 :
d how the'd indulge in 5 spiritualistic

nds were inclj
5 with Mr, Flgrcclil,ned.
e said, and bet

f\i“’?ce showe
ajor lumped spiritual:
h e boy \\?as ;Plrltuahsm
for the Weak,

etter left 1

forgiveness \t,v:;
d no more avoid
come from, spirit-
n the rest of the

together -
d’s mind_, Cau“sliad
€ In the Ajr ”’
piritualism
the mystic

I propa
5 n lookgaonda for
verywhere |

y face Th
€ Air” has

face; and T

PSychojogy of m

a dog—j
g—if a Pekinege may be

€y gave
were by ihe devo-

) perfOrme
Cyrano Of

Wwho offereq

gave the f
eye) and Sgr(l)}

W?] € alwayg
question of

Journalistjc
of the il

hlm Self’ dld

00 m e COntain
p l:u:h pat s

a
¢ long—the

©sophy of
future Mrs mar-

¢
SO determ

z:)lu:‘[ﬁll-ltllltt uut.d they are remnforced by allies, are
poly Gf‘fc‘; 10us to'be rid of 1t, and to break its mono-
e M tcrnngn}q ‘dttentlon. Althpugh Mr. Cohan
psyeholog .“’?l iis play a farce, its character an
hers By 401G with its satire of modern man-
. rs and the mstitution of marriage, entitle 1t to be
(.flll('(l true comedy. The only reason to the con-
trary is that the men win in the end—in tragedy the

man stands fast and is hanged, n comedy he g1ves
in farce he col

in and is allowed to live, whereas 1
his domain.
‘

f’”?"s and reigns triumphant over
((m}‘jmc ’tvzmls t()‘(lruw a2 moral from B.a Y
yclone ’—and satire always points a mora —1t 15
anners, the

}1)5'1‘:‘111(.\:11101n, in these new times and new m )
ipep a-be says po children the husban -to-be e
isplay foresight by responding, 1o animals. Fay
Cyclone”’ should run at least six months 1ts
merits. While it continues more young 1> .
will be kept late from home than 1n any l’rcvlousl
six months since peace was declared; and they
vote their evening as good as @ week-end by B
sea. Whether the play will be as welcome W
Pekinese tribe is doubtful. Even they, ho.wev'e}é
may be glad of the new status the play Wil gr
them—as dogs, not dolls.
O‘On(: interest in this play
Regan, whom London has
now only in serious comedy o
frame in farce. The answer is that she ly
all-rounder. She performs Mrs. Hurley 11 cade’
earnest with richly humorous effect. _a
light to hear her showing her husband how th:
covery of her dog proves that he ought o elling
attendance at chapel, or charge¢ hifs ek By gebas'
the animal as unpatriotic. Joseph Coyne aald be
tian Smith are masters of acting- J w?cl;ll‘s Wovld
g 2%, Clarenc

ow Kathleet
0

to see UP
arts, would

was to see h
been aBlc
r tragedy Pat

2 will be an

splendid thing for the stage if youn
}‘eahse how these experience gn=—0); s tog
s another example__transmllte .the_lr hne\A}hen thil};

nd merits 1t-
epresent are _pcrsonsmind,
the complexity z peing’
2 humal. poier,

like theirs costs study a
appear the figures they r
?1stpr1es, futures, and all
\(i,elmg, and prejudice that make
hen Sebastian Smith, for examiple; 2°2°  jen ¥
3\?}’5 that he has been marrie twen'ty_?:gve o
e can recall his weddi and experiet 2
of its endurance. f\(rllc(laltnhge’r magnif[l)cent erg?iém
was given by Alfred Drayton &2 A
whose every phrase conveyed 2 rese_rvoni Jley was
mmg. Frank Vosper’s overwrought Ji™ =
vigorous and comic.

Other Men’s Wives: St. place
. takes ¥ ihe
Mr. Walter Hackett's farcical cotne yreath’“g tur

near Le Toquet, where English peopie n :
air of France, become naugghty of SpeeCh 2t hoﬁé‘fﬂ
ous of deed, instead of the reverse asrealis6 }llain
The morality of stage-farce maxes orlechamber, 15
proper England would be if the Lor_d 0l
became Dictator, with a staf of peris.  ejudtice
Whl(;h, in real life, sl 10
against the very principle
the parties on the stage to
‘é’lll bear even discomfort fo

egree of sleeping on the floor © 'tllasked ¢he
where a murder has been committes lket, anc ol
key of the sacred bedroom in their pac Repl‘talhtﬁ'
vision of Siegfried in their dreams-  pat Oy’
Inatters not—it is the virtue within al at'?d
Mr. Hackett’s play begins wit € arrland a’gt
31de’h0tel of an English gentlernaﬂ i Db 2
man’s wife, who, being known 7. . 100 ;ir L1
Eagle, are shown to a private dining ghe’y b3
teetr(.m.m annexe. But Mr. *

a5 l;nammg dialogue short of 115 Pri d
W eUrder in the next roon, Pt 18 0 mall

- n Montaigne said it that I L
= ve a clear field and the light_Of @; dark?

ereas to bring one into existen®

Ma rtin’s.

of d
heroic €17 ca

r goodneSS

f an aﬂte'lefoﬂ
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1?tandarcl seized the occasion to agitate that it
(;z mac!e a penal offence for anyone to have revolvers. Th
; c;l was _applied in Ireland, with the result that g.unmeat
1ad practically a free hand, and the law-abiding household 7
had in many cases been shot down defenceless, &L
On the pretext of this situation in Lancashire, we are
ose on us a flood of propaganda for an;algama-
’ i.e., all the news-

ave the industry is to bring it

rivacy -0 " .

«I’?nwaiz\] S]l: 11],]1071? SppIpaBte. From the murder
i e o i'(]Ic) ‘{\ is a mixture of crime, suspicion,
fitnic, ]%1 5 n lt(lj(.:, and adultery that never hap-
good and thec- Cfn ‘Cl"f?r_\fbod_\- goes home to England
o e frlC ore happy, tl;c lovely lady who meta-
Bl e om /(-m,/zc. de chambre into adventuress,
m adventuress into pure-souled loyal friend,

il s . .l.'.n'gl.lsh gentleman
ks to the '(IC\emess of woman,
AMr. Hackett’s dialogue is brilliantly
ance as the lady-
right of suspi-
She gave the audi-
means con-
sly involved

having let lo
tion of the cotton industry. ** Everybody,’
papers, say the only way to s t :
under central control.
Major Douglas n
ing up some work
to which he saw an objection.
was arranged, and clause
seventh—the
d it with the comment,
Let us pass on.”
| the following clause—
ack to clause No. 7.
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former over the latter, they will go for payment 0 the
Banlk, where they have a right to go. They will do this a5
a measure of prudence, cach one for himself, and the truth
or delusion of the funding system will then be proved:

I have said in the foregoing p:n‘:lgr:q)h that there 18 _n?t
gold and silver enough in the Nation to pay the taxes 2
coin, and consequently that there cannot be enough 1
Bank to pay the notes. As I do not choose to rest &2 1
upon assertion, I appeal for the truth of this to the p
tions of Mr. Eden (now called Lord 1\uck1:md) anc tion
Chaimers, Sccretary to the Board of Trade anc ks nt:\') '
of which Jenkinson (now called Lord I'lf‘“'l{(‘sburzﬂt’n
President. (This sort of folles change their names 0 heif-
that it is as difficult to ooz them as il is to lenow ¢
Chalmers gives the quantity of gold and silyer ing
the returns of coinage at the Mint ; and after deductific ;4
the light gold recoined, says that the amount 0 er not
silver coins is about tawenty millions. He ha e i
have proved this, especially Cﬂcct(.:d’ e
credit is  suspicion aslecp. .
(which is not a fourth part of the gold and 2
France, as is shown_in Neckar’s [‘l-cntlslzqs mu®
Administration of the Finances) three million® " and in the
be supposed to be tlans. tity, ther
Wes: Indies, Newfoundland, €tc., etc: 2
fore, in England cannot he more than 10
four millions less than the amount 0 the taxe han 2@
ting therc to be sixteen millions, not morcl tm“_
part thereof (four millions) can be i et Un'qr use 1
considered that every city, town, village “mt ;ll
the Nation must have a P it ; and thet (o L ndot
manufactories which most r¢
Of this four millions in London,
tradesman, in short, every in(lividuzll,
must be a poor shopleeper indced whoRas o
in his till. The quantity of cash, ther® it i
can never, on the evidence of ('ir('“nw,mnc n
as two millions : most probably not rat b -
and on this slender twig, always liable 1‘01 millions, =2 not
the whole funding system of four pundred T o Bank ‘Sf the
many millions in bank notes. The sum llllx’q interes: ot i
sufficient to pay one-fourth of in)" QINe -‘l( ‘mZ{Ud pﬂ)’“?ch
National debt, were the creditors e tes 1 w2

the bank ",‘?1 le to hapP

cash, or to demand cash for e i

interest is paid: a circumstance alway® (he farc®
One of the amusements that have k.c‘r:‘tulljlll)'ly pnid' i 00
funding system is that the interest 15 F66 T, nd as e o,
the interest is always paid in bank notC]Saiq‘ eof P gi\'ﬁ
can always be coined for the p“"posq"ilcﬂ the > 17
proves nothing. The point of proof i eres '
cash for the bank notes on which the 1n jllion? 0% pal
cannot, and it is evident it ¢
notes must go without payment, 7
notes who apply last Wi be worst O . awaYs 0 ar’ s
quantity of cash in the bank 2 d
to impossible to see how any new ds il
None will arrive from taxes, or the ta¥®® . fuse "1 be
bank notesg and should the (i_O\'C"nmc
in payment of taxes, the credit © pust!
at once. No cash will ar i .t‘ll (?m
ng merchants’ bills, for every mere 11'1‘1161"3 19 aly Cian
bills in bank notes and not ip CAS> e SUppbycgidC-'t i
means left for the Bank to obtain @ 77 put b

after the present quantity
impossibility of paying
cash there arc many thousand . no ;
the country who are holders of Bank ¥ ipo &
their hands in the fair way of trade,
holders in the funds; anc¢ ¢
l}:and 1in 1increasinf_{ the ori
ave had who, for their own ate .~ . to “".ig
and others are contracting, °F "Ct(in,:l\%gﬁ 'uste;‘”vc:’i)]’ 29
new loans, they will conceive they ;h'd has be W 11"1'
Bank notes should be paid first. L Ut)o cash- . “fof
in France, in changing his paper f”.]n ondo™’
just as sly in doing the same thins lyobzlblt’ L
learned to calculate; p

quire ¢
every

annot, SO

and then it 15 o, 6%, 8
1 2

for America. Bank is
A stoppage of pa ;ment at the ",y\hook :

. age of payme . ; ¢ 9
Smith, in his * \g/’eyalth of Nﬂtlon-‘:i ills fel fortyy ¢he "oV
“ that in the year 1690, xchequer 2 cent? i
sixty per cent; Bank notes twenty hqppeﬂc. it g Oa
stopped payment.” That which DZEF hiC é
happen again in 1790-
waf'l the last year of t ef “.;;r 0 emis n 9 an huf"’
sarily put a stop to the furt er O e 10857 5 9
Navy bills, and to the raising © ns':‘s [)I‘Obaliyft'oﬂ of
which took place the next yeat Wihe pan’ anc®
by this circumstance, an¢ saved cirt‘Um’
ruptcy.  Smith, in speaking 0
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id not mean
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in Ireland, somc in ¢ ntitys U e

I meant to ¢

the departurc o
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a
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o(()ln'er is the real st
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1l and feeling
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‘vt,hfch the approa lcruptcy are
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scribed to be, susp
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o) accumulating additio

The funding sY

suppOSC suchy ©
would be 22

and silver it 1

that Natutre in

S\lccd began, but the
h ene5510n of generat
, L and the same t
]Qt{nak(.g room for

oplural jdiot can see t is.

Nature cannot. He is teaching her a new system—that
there is no occasion for man to die, that the scheme of
creation can be carried on upon the plan of the funding
that it can proceed by continual additions of new

like new loans, all live together in eternal youth.
learn the folly of thy

system,
beings,
Go count the graves, thou idiot, and
arithmetic.

But besides these things there is something visibly farcical
in the whole operation of loaning. It is scarcely more than
four years ago that such a rot of bankruptcy spread itself
over London that the whole commercial fabric tottered, trade
and credit were at a stand, and such was the state of things

-ent or suspend a general pankruptcy the Govern-

that to prev neral ba
ment lent the merchants six millions 10 Government paper,

and now the merchants“lend the Government twenty-1wo
millions in their paper; and two parties, Boyd and Morgan,
men but little known, contend who shall be the lenders.
What a farce is this! 1t reduces the operation of loaning to
accommodation paper, in which the competitors cont’end, not
who shall lend, but who shall sign, because there is some-
thing to be got for signing.
Every English stock-jobber

credit of England. Its credit, s

of any country in Europe. ThereIs 2
y g another country 1n Europe that could be

for there 18 not : E; 1 .
made the dupe of such a delusion. The English Fundmlgl
System will be made a monument of wonder, not.sg mucf
;)11 account of the extent to which it has been carried, as ©

olly of believing in 1t ] ; ‘
th?flfwse): who had formerly prcdlcted that the funding systren;
would break up when the debt ?lll_ountcd to 100 (l)::engv
millions erred only in not distmgu_lshl?g rE)ce‘tween inso 3
al bankruptcy for the insolvency
and % 4 ame unable to pay the 1i >
- to give casl f pank notes l\m which tote
interest W ic her that inability was known or not,
mtm'lel;ttl:;? sitp\z\]‘l.df WI.]et ; or not. Insolvency always t;l;?g
OIl‘qge pefore pankruptcy, for b_ankrtfptc;: is Ir:)t:‘}iggaﬁairs
tl;qn the publicntion of that insolvency- o) e 2 et
' individual that insolven(iy e.\xsits b
2 4 N ! \‘v S
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dually and collectively, ought to answ far as th
go. ’ =
‘ Il}cg'c has always existed,
suspicious connection between
of the Banlk, and which explains itse
a continual increase of Banlk notes.

rer, -as

and still exists, ¢
the Minister and the D’}‘ - by
If no otherwis¢

th
Tnen évery cj y- of bank notes, j
'S, wh

i
and, cannot. by ;t), town, village

Se CCounte y an
an condly, a5 5 b ed for on ¢ - d farm-h()uSe u
and < Means to 103nk of deposit, Seore of discq in Eng-
to be ¢ ge it th "o d . JIscounting
to be naiy oW Qu ere for €posit m * * *
paid ay at an the sg] oney at the o of
Lok g hi . ‘¢ of convenience i : 5 . AP dctmls
Oma’:)g 1S grea, thﬂst order thf]he depositor p?g,emchC “]\‘V'l,h(?lll, therefore, entering into any furlh?l e issued:
for it w deposits an of depositin the business e 3. ‘aV'lrlous contrivances by which Bank now:’] afore wf;’
insteq(‘j‘olfdd be like paanlles for di?cog is ncccssarily()f dl]S- ;112 (t]hrownrupon the public, I procee ; as I1ti:y e pank
-stead o fOI‘ b ylng int >tounts gt small ned, to o fer an i 3. 1 the fota qurll
OrrowWine + ere at the same timea. P K stimate of '
fowing jt, St for the le”dingqgfm time, notes in circulation. - moﬂc)'
mo - : rin %
= However disposed Government may 'bc'ttoto“trhch mcglr‘iy
i !
SALE. =0 s T e 1]111‘:

by taxes from the people, therc is a_| 1i
That mit = pe ULy

e deposi
H its th
y in B at are p
to the ghyir,. 020k n OW mad
ability otes, g ade at
¢ of t »-and cong e Bank 4 4
Presente f, e Bank tq pay Of?fqtuheengy they ;dgenzgltx;_ost established by the nature of things. ation l
. ank not ng yortion bhetween t e b in a né ’_uan
ank notes that ma{’ Iflu-untit bcl}\ u,ﬂ' the quantity Of,ln,on(f},t]l1c ! eatest qu el
y of meney what it may, and gopl have pro
On]y chﬂt'

I Paymell [
; 1 e l'ﬂnd ])es des [l
10. teS in g [ tY Of ’the ,Banll : H the d
< e|)0 i ® &
than SltS are 'd P E it

the cas
ash 0 op,
r Bank AXES. and it 18

an sparc

of taxes that can be rais
- H i
uses for money besides paying t

is boo]
<~ Co
notes €eper, untin
accou,n‘t):d ; d what i};‘é ({l,_reat i%‘:?g;ssee are the propert 3
Thirdr 2 7 the score op L8 busi thereis. gyt | PETHONAL DRRY Gf L SER they ¢ ‘
This is 11 the Ban ¢ ol deposits ness admits, ¢, ank or clothing, or for any other particular use ; that Giof
ank, - he Connectionacttﬁ as banke‘r. £ , can be | portions find out and establish thcn1sclvcs(i1‘.ts_ pro ort
}?an is folS - rough thj at tl"‘emens ¥ the Governp S;llcl? exactness that if any one part excecds or©
urther p reed far pey IS connection ruin to ever ment. all the other parts feel it. otes) j,nfl
tion thyy yond jtg abi]')ond what it that the creé’- public Before the irivention of paper money (Ba"k;qnvcﬁ c o8
1otes hay, Such an 1ty to pay. |y ought to he, 4 it of 4 | was no other money in the nation than oI AL 1aed 10 iﬂ{llc
bslng iS%u(e’ g’o tten in]t](;nef’se redun ;Sn:hro“gh tll]’isd::](? . (Ehe greatest quantity of money that was ¢¥ - t’};q l?)ﬂ" t Oune’
en te. €U haes - . . nne -1 ’ " o= J ) b B\ /
®N issueq peocAUSe th tirculation, 04 quantity of B“CC- uring that period never exceedec ‘”ﬂ (axing e
e When th €Cause ther(;re s Pr(;P;:t, Which, inste anlk | quantity of money in the nation. It was high il]i""r11 &
a}’sery year ;f “asury g was nope, © " the Ban ag of l;: came to this point. The faxes in the t”-ne\cm'oﬂ Opra‘ 2
Tt dg 5. SVery empt » have ever reached to four milli hefore the inv Hme so!”
z Ty wap p ) d to four millions betore =, at
has re in thid Var, its co}f’f Which 4 : and the quantity of money in the nation 2 1 Profpcr
quer Se tg (. Cnditi ers gt ppens in . — 3 ¥ e he SAMC 5 pHne
here. 0d. Ny the anson ol the Banl almost stimated to he about sixtecn millions- e s B tl’f
Pubr]‘%aSe B bills, “}iS_sxo,] of sziness that | are empty tions established themselves in Franc¢ Thet ctioﬂ. aﬂmhc;'
en;c With n]t<h Noteg EL(‘I COnti::umﬁ are cal;gclh’¥']iste" ;‘noney in France before the present Re"ol,u The il’fli“i‘j‘l
. e ), an R ally <Xe axes were 3 P . - ney:... .55t ¢t
before ExChr bein Whic] ar? generates Xche- s wWete collected in gold and sllvcl_f_“? n)ﬂ]hoﬂ%'. aab g
e B aid, emjy, quer 2, PrOperty ‘'t sported a new quantity of taxes never exceeded twenty EW e natio oina‘ﬁg
in) 4 are em ed bGCaUse d Navy b!i] the B&’)EPOH the «’fnd the quantity of gold and silver money 11 “rnS of Cof v
entia s, N0 other Pty and can 0¢ Tre ills (heing o 1P same time, as stated by M. Neckar, frof ret tnatio” pes? 1o
tu ttled to re, I than g ,o0not pay asury ang f’t as I have | @t the Mints, in his Treatise on the J\dmmlst,ro go ,b(,'ed o
(;dg] (“en] Clve SO 'nuc‘]l(—kl]ow-,o :—h(} dolﬁ.’l[]dés ;}Oﬂ‘crs at Fl.nal?ceg’ was about ninety lni”iOnS StCrling‘ ore obll’,‘-—‘)ﬂd :{,’
ges ] ent of 4 , 1 Money Ment that 11 that come this limit of a f h mart in E it A pey tt
fh > balay an aceoups oo Lhe at the bearaw int ourth part in Englan® -5 go 2 Jupf ot
and’ " 1ce hea o int, in Whi cy may b earer is .n roduce paper money ; and the ;1[[(‘”1]‘)15 1 brols h p,’] o
Somegi, o Ote of‘l,-lu' and ‘ornch.the te compared | France, where paper could not be introducct: fOU.rt[ €5 f;r
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the: 1. Y at th i someti . Woulc e is B 10 gt
I € holder the e ey Climes ‘he - his 080, 4P
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0 0 o  Caseg in cir Interest | silver, ™ e ‘ amott gl
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thouo] .
ghtless Englist
St s Englishman; but were i e
m, the Banlk cannot oy half a it-only g thifd mact of that

Thore lig ~‘om<'1hi 0r pay half a crown in the pound
moder something curious i s
wodern complicated & curiols m the movement of this
only now that it ted machine, the funding system; and it is
MoVemenis a Ilt l? beginning to unfold the full ex,tcnt of its
powers into th(:] ]1‘10 {irst part of its movement it gives great
It takes tl » hands of Government, and in the hctb

Th ~[ 1em completely away i ask Bart

¢ funding sys . =

. g system set i el o
e Bl of 1 x| t out with raising revenues under
both prodigal -1lml- ,)o)\z' nfle;ms of which Goremilill: Jeetiy

PRisdl er B ‘ s as "

?»f creditors, and ll'l()u'?ll] :lt ' 'I‘hc lO.ln('EI‘.s assumed the name
Vas Government 'obg' o \\J-\< soon discovered that loaning
persons who 1 _‘]J' obing, these pretended loaners, or the
e ity e nlnltl“xmlbcd into the funds, afterwards conceived
4 . » C C 7 ~pe ?
creditors, nly to be creditors, but to be the only

But i

such has 3¢ .
Wachine, the f‘ l“l.bwn the operation of the complicated
ceived, a secon ‘I“":\'",;‘ system, that it has produced, unper-
ar more forxni((l""l;']“_“l':ulmn of creditors, more numerous and
generation - for d".t. and, withall, more real than the first
a real (‘l‘tdi‘t(;rx f‘\(l ¥ holder of a Banl note is a creditor, and
demand, The 'lm}d- the debt due to him is made payable on
to individuals .(‘(.)l, therefore, which the Government 0WeS
Millions bes = ':'.CO'”POSL‘(I of two parts, the one about 400
able on (]v‘,.]:‘,ni‘l interest, the other about sixty millions pay-
other the de and.  The one is called the funded debt, the
This debt due in Bank notes.
s second de " . .
B preat m(::uu(-lfbbt ‘((]yn contained in
debt; so that re been incurred to pay the interest of the first
the Governme in fact, little or no interest has been paid by
XOVernmgiit t'nl. I'he whole has been delusion and fraud.
oans wip ‘1f the first contracted a debt in the form of
Into deht w('m}t class of people, and then ran clandestinely
Pay the int 1t T»ano‘thcr class, by means of bank notes, to
e first dcﬁrcsl. Government acted of itself in contracting
t, and made a machine of the Banlk to contract

l(; second.

t1s .

the U':di]lfls fSCL‘qnd debt that changes the seat of power, and
smai] Pm'to fthlngs; for it puts it in the power of even a
Motiye th'z() }!1‘0 holders of bank notes .(had they no other
to Colllrol‘n disgust at Pitt and Granville’s sedition bills)
Njurioys toan% measure of Government they found to be
ngs, o their interest; and that not by popular meet-
tion of ,[?(_)lp“l“"_»"()ClCll.CS, but by the simple and easy opera-
1S, hy il\]'l(]l.1'l,’(’l(11“g their credit from that Government; that
every b, ividually demanding payment at the Bank for
> ank note (hat comes into their hands. Why should

CUt g 5 .
'nsultrm(1 Granville expect that the very men whom they
continue to support

the m and injure should at the same time t
[)r()mi?flysures of Pitt and Granville by giving, credit to their
Notes ssory notes of payment. No new emission of bank
old, ancc?u;d g pn while payment was quandmg on thL:
New ad | the cash in the Bank wasting daily away; nor any
Carpy 0‘ ances be made to Government or to the Emperor, to
“Xcl n the war; nor any new emission be made ©
cobequer bills,

engingle fBa‘,’k," says Smith (Book ii., chap. 2)  is a great
N T of State.”” And in the same paragraph he says,
T0vey stability of the Bank is equal to that of the British
Of nment ** ; which is the same as to say that the stability
I, tg e e of the Bank, and no more.
Hope o the Bank cannot pay, the Arch Treasurer of the
l"ou} Roman Empire (S.-R.L.A.") i a bankrupt. . When
for y invented titles, she did not attend to their application ;

ever since the Government of England has been in the

ha iz
rugtd* of Arch Treasurers, it £ o bb‘lr:l:
anl?Y; and as to the arch-treasurer apparent he has ec;d-
lagg TR long ago. What a miserable Pr °

cfore her eyes. Tk
thar?fom the war of 1775 there were no bank notes (L)mds
ang t£20' During that war bank notes of fifteen I;;ence-
fheme" pounds were coined; and now sInce thelcoma»s five
Bosigy. of the present war, they are coine s Jow &%
lig nds. These five pound notes will circulate chiefly ax::ter{s;
Of se shop-keepers, butchers, bakers, market-PeoPl;” 32 i
lnenma“ houses, lodgers, etc., etc. All the hlgll'f.\ gvcre
aj .Q,ts of ‘commerce, and the affluent sm_tlons_of ;L s
n()t(:‘dy overstocked, as Smith expresses 1ty ~lt'11§ S ddi
i(,n',s' No place remained open wherein 0 Crowe 4 2l
l ]‘” quantity of bank notes, but among the gla§s o‘<p~ f:(
be ave just mentioned, and the means of doing -“"bo,ﬁhct
hgg St effected by coining five pound notes: This I g
wp> the appearance of that of an unprm(‘lP'"d (e
., > When on the verge of bankruptcy ﬁtvoc t!;sun(

any 5
Se \}‘} thousands, will borrow as low 88 ° 750
i B:éns lm his house, and breafk the Pexihcc)ll\.‘ﬁnister and
N Whatev ary reliel or aid, =y . e v

S er moneray this low contrivance © five

> Bank might expect from
S nginy 0 low
n English

Bank notes) has in

is of the

5 guinea.

on a

Part of the inscription

pound notes, it will i
2 ¢ increa inability
pay the higher notes, andsiatsl:g miblht_\ ol banict
lor even the small taxes that u dn G s
no\\l'lr be paid in these notes 'sled ttl?eb%pall\d mlmoney vl
itself with scarcely an A S Ind
. ] o
powder guinea taxybrinés i;h_cr roney Han Miat e i
T : : :
of ﬁ:]eall;f_‘l:l‘\ ":Cl)]t:ts i[;mcl;ild:letroslsl serious part of the business
ok 4 2j wnat i ed the National funded i
a trifle when put in compari i uide debe s bt
A parison with it; y
:Lllpnlbanl\ notes has never been touche&t{:goexs thI(;uctal’lse 2
til'lt ); f’:’;ghthllt.o_be known upon what autho'rity wll1tetclfgx:
i‘o;ndatior]le sulcnllSt'erS or of the Directors, and u’pon what
i 1 immense quantities are issued 7
si‘:)t(lzd‘tge élmount of them at sixty millions sterlihg' II 2:\‘:
) ('uce ata .for that estimation; and besides ti)is th
.appclxrent quantity of them, far beyond that of gold and éilvee
ﬁl.tlc Nation, .comcxd_es. therewith. But were there but ;
1.1rd_ part of sixty millions, the Bank cannot pay nalf.a?
SC'll ?(;\ n(:'lllr: the 'poun:] ; hfoano 11‘1ew supply of money, as before
said, can arrive a e Bank < i i
b , as all the taxes will be paid
When the funding system b i
g sys egan, it was not doubted th
the loans that had been borrowed would be repaid. Goverg-t
ment not only propagz}ted that belief, but it began paying
them off. In time this profession came to be abandoned ;
and it is not difficult to see that Bank notes will march
the same way; for the amount of them is only another debt
under another name; and the probability is, that Mr. Pitt
will at last propose funding them. In that case Bank

notes will not be so valuable as French assignats.
serve in the

The assignats have a solid property in re

nthonal domains; Bank, notes have none; and besides
this, the English revenue must then sink down to what
’thc amount of it was before the funding system began;
between three and four millions. One of which the arch
treasurer would require for himself, and the arch treasurer
apparent would require three-quarters of a million more to

pay his debts.
“ In France,’

better.” I have now expose€
ations;

to the eyes of all n
in all languages. In doing this, T have done an act of
justice to those numerous Citizens of neutral nations who
have been imposed upon by that fraudulent system, an
who have property at stalke upon the event.

As an individual citizen of America, and as far as an
individual can g0, I have revenged (if I may use the ex-
pression without any immoral meaning) the piratical de-
tions committed on the American commerce by the

for France on the

' says Sterne, “ they order these things
d the English system of Finance
for this work will be published

preda 1
English Government. I have retaliate !
and 1 conclude with retorting on Mr.

France, and say, that

subject of Finance; | |
Piti the expression he used against
is on the verge—

the English system of Finance ‘ i$ _verge
E\%EN gIN THE GULPH OF BANKRUPT CY:
TroMAs PAINE.

NAY—

Paris, 10th Germinal, 4th Year of the Republic,

April 8, 1790.
edition of the above pamphiet.
payment for its

Footnote at end of later
plication of this

of England stopP
ths after, 1797

ed cash

[The Banlk Mg

nofes twelve mon
pnmphlet.]
jonal Debt.

nt Notes on the Nat
's Almanac

Curre l
b i jcular given in Whitaker
The following particulars ar¢ & o
i 2e the total debt Was £700,000.
o added nearly

» of that year

for 1927
n Anne the campa

¢« Glorious
£16,000,000- Under Quee

of Marlborough added nearly

under George
1ded, but under George 1 '
f his reign.

igns of the Dulke

£38,000,000, part of which

Under George 11. about
I1. £10,000,000
The

Revolution

was paid 0

f ‘as ac

£87,000,000 was ; :

‘\\"li pni(l off during the first ten yem’Is‘]o i hs
st g d £ 000. he tota E

j an wat added £121,000 i S0

g This was reduced considerably up

ary War broke out.

£250,000,000-
French Re
1816 @
January,
Victoria it hac

volution

furthe
1816, was £900,00
1 been reduced to

) war added £33,000,000-.

’On March 31, 1809, the debt stgod at .;(f();;s.(x()(),.()()()j F(\l’ the
Afrfcnn and China wars it was increased by
bhut was reduced between 1003 and 1914 to
Then came the Great War, which raised it to

y March 31, 1920

at nearly
¢ £600,000,000 was

when the
(),(7()().

that year and
The total debt in
\ssjon of Queen
- . Russis

In 1854 the Russtar

to 1793
Between
added.

At the acce
{:788,()00,000.

Suuth
£142,000,000,
Lab1 ,000,000-
S 878,607,100 b
-’-‘7,5/b,(m,.nn
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arrived when a new attitude towards moribund politics

|
| LETTERS TO THE EDITOR. .3 et
1 would meet with a widespread response.

stulc;“s little  booic* should be read by everybody, : : e SOCIAL ,CREDIT POLICY. H. E. B. LubpLam

ents of social credit, most carefully. R ybody, and by | ** nice "’ has its psychological counterpart in t . Sir,—The two letters in this week’s NEW Ack, taken to- ; : ;
the lines reveal t carefully. Reading betwee ) : e il Gt part, 8 S ealiy ‘ gether il e £ why th We see in the Age of Plenty for this month that Mr.

h eals not only a fine mind, but ; :n (and, of course, banker's) temple with i1ts architecturadi | 2 » mRIgIE almost serve as a statement O T 1y thos€ | Mlam stood as a ce ndidat th t Municipal El
thoughtful man. ) an unusually | churchlike suggestion ‘ Pauper friends of mine won’t join the Army. But when | oot S ventry. }‘-ll lhalfi at the retc_en Municipal Elec-
Psycho-analysis has . =5 y war comes, almost everybody will be forced to take sides, | Coventry.  ‘He e gnospes ings, organised no
as committed the cardinal si | to fig} ; ; £ el And | systematic canvassing, nor enjoyed the loan of any motor

ardinal sin of re- ght or labour either for the war or for revolution. Anc olling day. —Practicaily all that d h
the Few whom circumstances permit to be more or less | cars.on P ing day. Practically all that was done was the
| issuing of an address on the subject of Financial Reform.

l

Wom . : i e
en and MOney. the financier. Again, the average cducated woman s Prf
: the” Wor’

occupation with ** dirt " and her over us¢ © s
he financier

HaAROLD LISTER:

StOHllg the SOUI to tll(: l)Ody “h(,“ we h-ld d” lh()ugh'. ““.
t ﬂl must J

dons had damned i
t, and the doctors buried i .
ied it. As Mr. ReVIeWS. | . ' .
wood: of the exemption, IFor myself, 1 may prove a oW ard and | -aood by rates in Coventry last year, Sl e

Trotter says (** Insti
er says (** Instinct of the Herd j
P- 77), ** the most striki o in Wer and Peace,” | 77 - |
E in bR ace, ) s e i . (vril Nor ¢ i ] - havi . 3 ;  the '
e chinacte s . Pesch The ll:;n-gmh Educational System. By Dr. Cyril 1 ::1) ,"91!1111{;, not having been tried I Cd.l!,t~5a)l, bu} r'f ‘I"f]ael;‘s: in charges on debt. ‘‘ How can we expect lower rates,
(Benn, 6d.) y stand at all it will have to be against the waf, cheaper gas, cheaper eloctricliy, T fowing dis up i

school is its com
plete acceptance of
what one may c; Fis
y call Ths Hesdmuster of Harrow has we of course something happens that will male the war a genu- | | o rents, etc., etc.?’’ he asked, following this up with
incly popular uprising against the almighty dollar. the declarat’ion that ** Governing bodies should be lenders

anced
|1-balar e
» and that they should do their

itten a W¢

the hwman poi .
i\ ot Of view.”’ I{
a time, to o D oW very dre;
\’UIgari’ty, ‘i{/':l‘;hse‘?el.)rpadcasl blather, W)ith L“l(g:]‘ll'lc JU,SE at | and comprehensive, though necessarily brief, Sl.”.vcylc Jast ol
tion. Alas! truth __Clpmg the deck with crude n;'.g hace “ system ”  of schools in this country during “rcfcf‘ | I know that ‘‘against war » means ‘* for revolution.” | o horrowers of money,’
will out, and in the most unlikely }ETCnggcs- hundred years, and has put a short lis - bUolksog)’riq b l tBrut suppose_revolution simply has to be? e thatl ex- | on banking and ¢ create their own money for public
ence at the end of cach chapter. l;(lm.mundl the : uoncd beeerll:ei) bhl\(,_l) ?  Major Douglas and .hl‘S stuppcoor;i:'l(‘;t rt]l\;c carvices instead .of depending on bankers and financiers.”
n abouring ever since the Armistice” He referred to the Birmingham Municipal Bank as a
h a policy, and said that if

and no shame o them! | ° hanism for beginning suc ! |
on set up its own

Looking back, now, it is e
t since he
actually powerful ; they have failed,
Id urge that the Corporati

asy to see - N s
that Freud had to | side his scope, but it is a pity tha

over-emphasise hi
» as is case it w
and eyes that we S¢, as It were, to get it i A also 1
fiamcn m'ttt— were wilfully buried in tlf:‘ L dlnlo the ears | Montessori and Charlotte Mason he did not 2 .l(itll more The o ; - T veally
e atters regarding sex. Further. sands of conven- | the Neo-Frocbelians. In view of his position . et of te i he failure need not be regretted; for Some TS T l) returned he wou ;
uatjce of time’s revenge that the er, it is an amusing | space might well have been given to the subject " inces cared that the financiers would appropriate Just enough | 75 The end of the story 13 that he got 1,092 votes. An
quate nace eunuchs had smu ’i he very thing that the | ‘“ Public” and * l"' saratory © schools: especialy " eon- of Douglac s thought to play the people like fish and keep | _jitional 323 would have secured him the seat. In the
come back at them with t} gly dispensed with was to | as he says '11 for o e | . centre of incessan ’ them hooked for ever. As it is, we may hope that, through | o, mstances we consider this a most gratifying result, avd
59; they were throwing OulC I‘Cmm(]lcr that in em[)lyir;{:{ Ou(z ;l:()\'( r<i('l'\ S'L 1]“‘» m'l’n“ - e | l '»ll'lbul:uion cicdlo g MRS sy S i rgdeglpuon. we congrane M dorth consi raion in view fH? s.rts
sycho-¢ e a very hes rsies at home. Jenn: draw s H. B. . - hich is W consideration in View ol simuar
the n)mnd‘“?a]}SIS h_as not only -killdclith}; baby. Tl A . By . G- Wells. (be AW cth nigh. S e an ei\dele “thl}Jls &\ort}rzett November. Whether candi-
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