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. the fipq
S1x st o .
t an;two ycars?s l:egollated by the Holy See for
to 1, iOUnts to £400° be floated in the United States.
ardiy oy & New f’r ,000, and the Vatican will use 1t
to sa'{lal It undeleppagauda Fide College in Rome.
This for Rome ;F’ the Archbishop of Chicago, 1s
shOulgeWs recalls allcxtly to complete arrangements.
I e built fOrl i merican proposal that a palace
Sumab% In these N 1e Pope in Chicago, which we
PODe ¥ the Lat; otes sonie year or so ago- Pie-
Teagy becoming (lj'}l-natlo"-s did not care about the
D Why he g} licago’s guest; but that 1s mo
. 19.“1(1 not be Wall Street’s client.

&

% x>
n
he %)lzl’ilélilg Maharajah of Kashmir, has
- “he Evcm';g of **the first railway '’ 1n
£ scheme has bzg Standard’s account says
& Ve years.”’ ,l?en « pending for the last
_rone of the co il.e_r(’ has been a rumour that
> Was oiven t nditions on which the throne of
ent, but My o Sir Hari Singh by the British
8 explé:’.pointme}]t“ K. M. Pannikar, the holder of
: that tCalled the Minister-in-Waiting,
gh at the 1e permission Was not given by
of the 1atC time of his selection, but during
ulg 1bdf?es not Zslr Pertab Singh—an explana-
vcd to € Interesti nswer the point of the rumour.
LOIT. A ,,tl?e railw ng to lpow whether Sir Har
Udgy * 1N the Ca%,- before he became known as
elebrated blackmail case here 1n

Ca

S

of e > (?r_a terwards

S.  When commenting o1 that

Vicin, Sai
oyg Someth;j =
hing relative to the exploitation
We also

S acen:
gencies |
e :)
Y modern statecraft.
need never

that th. -
Com ihtlol\evldemit\' e Mr. A
n r(‘.s:’fl)ﬂf Was allowed to comeé out 1n

of event Or State reasons. We imagine
€y B 1'€siste3 to_ have been as follows. The
oulq 1,Vas gettin this railway for twenty-five

S succg feel-le, and would soon die.
ari'S”SS”F whom the British \\'ouli(l
ifﬁ(‘u]tl'ngh had been approached,
ulties phout giving al under-

i 5 o o
Stoney Si
that ta'_te.
{penty
I{ls Wa
Goshm
10 ern

ad malii 5

Subsequently he came
an entanglement which,
ld enable the British

taking to accept the railway.
to Paris, and there got into

if known In Kashmir, wou
Government to reject him on moral grounds as the

new king. Hence his sudden acquiescence in the
railway scheme. Mr. Robinson and the lady who
ensnared  Mr. A '’ may not have been hirelings of
the Secret Service, but, 1f they were not, they came
on the scene most opportunely for the purpose men-
tioned. They certamly ought to receive an allot-
ment of shares if our guess about the nature of their

accidental (?) service 1s right.
* %

The blackmailing from above of political person-
ages 1s part of the technique of government. It 1s
not a demand for their money, but 2 demand for
their good conduct. Good conduct to-day consists
in letting the financial class pursue their policy un-
impeded and persuading the 11911-ﬁn;mc1:gl classes to
fit themselves into the resulting situation as best
they may-. Show us a young politician who begins

to show signs of responsibility, acuteness, courage,
independence, and initiative, and to

self-reliance, 1N¢ ] d 1 t
apply them in inconvenient directions, and we will
soon show you an ex-politician. Some begin to
develop these qualities carly, some late. Sir
Charles Dilke shaped that way, and a cele-

brilliant politi-

prated divorce case cut short a
cal career. Lord Alfred Douglas had the mak-
ruthless

ings of a ruth shatterer of shams, and he,
eliminated from politics.

too, Wwas Examples
like this are few in hustory,. but for the reason

that only people of the higheSt courage ever chal-
Jenge the blackmailers. Once accept the position,
and 1f one is a useful man to them, then he ca do
what he likes in infraction of moral codes, and all
the resources of the system will be mobilised to pro-
tect his nane. One iwenotmting' sidelight on the
ral subject appears in Mr. Sorley Brown’s “Life

1 1 which we review in a nother
rosland brought a specific
¢ Robert Ross, and Ross
Crosland was

gene
ot L. W B Crosland,’
article 1n this 1ssue. .
charge of pederasty agam>
had him arrested for criminal libel.
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found “not gui
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jury’s ju 2 Ich was tanta j
was in Jlgcjlit.ne%tuzhdt he had proved tls?(élal:et tQT“]'C
—as had OSCE].I' anlcét Onl /7 was ROSS et I);’O-S h]S
Presented with g lde been previously—but }CCUth
£700 in March In illuminated address mdu- s B
art—the three ;-mgcxls, in recognition of his qd R
}A%ltdin% some of 3] erﬁ?gﬁgcé signatories bcf;f;\;;c(fpt]?
ter the trial at Old B st positions in the cour, }
resign t ¥ Bailey Ross w ountry.
£ t%e Ig-sal;)gag%o% of « Z,l,SSes)SOr é’f "pl-é”tisr Obllgc(! to
upon him by Mr lele ’ which had becc valuations
war was on, and squith. But ip 191 " C?nfermd
trustee of the Natr.lobody looking—he 7i\khen the
later Sir Alfred Mlonal Gallery, and a \}db e
Manager of the T ond appointed hip D.c“’ months
tion he held unti] mperial War Muys 1 Director and
1 hxs death in th o which posi-
% % € autumn of 1918

A few
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< ago
set House Stamp.%(,ntbe Judge who tried
Prisoners, rem Version case. in e 'he Somer-
. 15 Iemarked how surpriseq In sentencing the
2C o

criminal practi
m ctices e s '
Civil Service. o yong such high gr e of e
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was [ :
fr:llﬁ;lgn_lgc;ll(‘?tS[X'Culutc. “ Ah, but he speculated 1n
the ﬂuCtuat,'O)s improper form of speculation when
culties to Om.xf}g . ,\“'C franc were causing such ]ﬂi;
made francs tl r_c"l"}.‘ friends. Indeed. And wha
tions in \"ll:l" 1e object of his speculation ? Fluctuds
Certainl p— And who caused the fluctuations’
y no private speculator. He never appears
Currency values

Ll?ct]], the fluctuations commence.

« Y & . .

th-ltg(})u-mod by bankers’ manipulations. Not only
at, but when the results appear and the S})CCUlatoi

com ]
es into the game the banker carries out the
in the

il(;ilhlg:{d J}Fnk morals must govern all mornls e
in(]i'\'idul : 1] the normal permitted attitude Obl o
no hi h(\d “)‘?“k"]‘}t'l{lilgcr to the would-be gam ¢

lossogg:: g ,]1"“]5 Can you give security for
S what can l)o.cxpoctcd of public s€r¥ e
B anybody clsc? It is humorous to note that.

3oard of Enquiry comprised three Treasury offici3’

El"c" three protégés of the banking system-. ar
ese grounds we endorse the judgmen of o
i the Forel&

8;r€g0ry -,S old colleagues that he leaves
ice without a stain on his character-

, # ## # 2 5/
/’I i} correspomlcnt writes to say that the D[”l%/e{;fu‘
Z\lr?y 51[‘13;)01{ and the Jowrnal of Conzlllelgfléi’sﬁ’s views:
Whether l;hz:qncurl - e e Ccox_‘gc (1(‘lreSS at 18
Nt ese reports related to his ad@ ="~ o1

ational Liberal Club he is not surc but they. an
a passage which, to the best ol his recollectio™
thus : ’

“The financial crisis that is ¢ -oaching
spectacular in( Ii:i (Lf(’]ifl;tslhl‘llllu; \\f‘!\)glﬁ\'cn ths oA
the Great War.” spec

A financial crisis of any sort is neVer a mcritaﬂS’
tacle. You do not sit and watch it from thetrenc
you experience it in the workhouse or 11 . assa8’
according to its magnitude. Go the above ut
1s virtually a war-prophecy- Moreovers the £ George
for it does not rest upon any judgment e
Paish’s intelligence, for, as W¢ c
pointed out, no spokesman for the o 1
comes out and says anything of this natur
oot g ol iy O
expert op1n1ori.-
that Sir George Paisglagzc;tzés tl?e crisis for 2 Y eabecause
multiplies the force of this considcrz.ltlo?’ the ca)
ards’ 50

‘e ! : e
such ‘“ scaremongering ’’ is not conductV

icy as . n
1 le y tar]ffsy A wer)

1?lndsrtninistra(ti‘cion of financia

ance, disarmament, lowering © that

ta; : ve

on; 1t tends to stimulzflte and COHSOhd s ers haof

spirit of ‘‘ nationalism "’ which theé 7o shall ?gc

continuously sought  to exorcise- U Gir Geo%y

rouble about the difference betweel’ wn hy &ti”
an that “pe

int

Paial® 3 s
aish’s time-limit of one year wart
also 2 ested

thesis of tw

wo years. We ar€
mates of time have occasionally beer! Stifgég}’ daylc"l;1
past, and have been exceeded, butbtlee s :
passes supplies new data W jchy ene to exac

tions to be made with greater aPP

* * ’

The most striki mptom of €O icy- it
Anglo-American é?s%:osr}(; ;fbout Ilﬁaval gﬁlljject gfglo’
Round Table for March makes this the of pt f
first article. It surveys the hiStor-ygtoﬂ Cordlefs’

merican negotiations since the WaShm our re? " h?
le)nce,' The main facts are familial, o
NUt in a section of the article d_ealllzha
q ext Step ’ the writer, after saying ;
;)wn of the Geneva Conference %7 itin
G OCause since then each country 2
it trili(r)]jlls 'tparity 7 lie quiet,falgrilcles
proceeds :l~needs without refer

‘But TE W . "
but it is important to realis p
< 2 ! 2
f]tzl;;, for a year or two, anc, unless tdurlﬂg
b;?t lull to ‘repair the mistakes MA¢ ?Orgc thal,
ore Geneva, the last state will ll)e ,2 ad patt
ttleships ©

gict 7

I
1 1931 the replacement of ba

——
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begi
Ins und
er the s

: :;Caty comes :Z)L l\n\ ashington Treaty, and in 1936 this
: re will be h”*w %l}d-‘ If replacement begins in 193i
N If the “,:%\_hit-l[:tmh'[f«rc of money on both sides
arg-' there will he '1_15-1011 Lreaty is allowed to lapse ix;
rebe between (icnﬂnftl{! oduced the very situation which
adpougm Waig any and Great Britain when the first
design 3 ypo »()[l?ll[l mnto the sea. Each Power will try
ship which will be able to annihilate

¢ shipg
S of
not fo.l ol the other si
lor ] e JOENer” Side, C if i
Tuiser 1 | ashington Treary whi .ln_chd, 1{ S
" caty which limits the size of the

l]e\- S t }C competit;
urn\,cé\'“F”“lH cll'uit::‘:-‘m \\'Ullll(l have already set in.  The
With - sers would probably
ey R < i probably be 12 3
Cn Cruisery \\«1);[]1 [g;m“» the next year’s British a;?:ﬁ lt)olxlT
T 4 N ¥ Sagge apan-
S, and so gp ¢ 14,000 tons armed  with l(;-lil;Cl]

& \VQ have 1
to ave, therefor
xnerr](écl‘;”derr’ 1]]11?':;1,(:,"’. rather less than two years to try
are ¢ ‘ig||1s~{'n|‘ .\ihilp;lllll‘,m. before compc(ilion' in replace-
g na\,),c ready in 1(;‘1'_1\,(\' to be laid down in 1929 if they
the ro al programmes - and five years belore the exist-
alicg Newal of (he \‘\_j‘r}‘.complclcd, or the question of
Pe in\'_)-[ ashington Treaty arises.” (Our
aighy. '€ our readers ;
a.boi'}:: Sqlll)rol)hecyl L\;‘;llltll;h t(')t ll'm'crllinC i G
Slg otat; 3 ¢ 1talicised passages 1n the
Dolg1 of CCOngl?lrilé 'l\f-l\'nl policy 1s mlerels\tlba(;]s é{ltlé]:E
y ;lnl_egactly ?l(:clc;\:]’nil(b(l (:lashc.chwi'th financial
it the A T The banker en-
€Xports, ; :]hfhd”t.." of bringing about an ex-
] portge world of practical economics
Strength, A necessitates an excess Of
eXCessive ey N excess of military strength
Qucip, €njoins op ‘lgengxture of money.  But the
'i;l:gor' extpendi“lrc. eIn (?]\'ernmcnt the duty .of re-
i atio, he banks Cl'e'1t( ‘ phrase, the deflationary
W, out irectly it ig ‘dc? a practical necessity for
Qi hst{mding exéﬂ{" lmlmstored. The banker 1s
€ Impyteg i-ndisp-(" of the futile utopianism
miitt e’s the big .(illmmatcly against every re-
“stn C about l]iggt(;?'t ass of the lot. It would
in front 6{11]1;{. the t\venty—twp-carat
e all in the“b own muzzle if 1t were
: rosland vy cart behind him. When
oss I Smith (now ES being cross-examined
Q.. .. >l action, | ord Birkenhead) during
Privage 1,1‘1:1\-0 e 1¢ was challenged
QfA'.‘ “l(f)eh“’rntl:'_ R:‘\f:'l It upon yourself to regulate the

hj
W, self. 1
T 0rld‘),elf, bllL -

I don’
m H . .
t object to Ross making a pig

at I ¢ SAleet S
lo mind is his making a stye of the

ty ot
O th graphicauy

€ hnane: ICtures
| P ancia] S\Ete;ms the attitude of the world
r . .
Qaée gxr? fhe qllota:' f *
hy “Tge 1)10.“’ e :OPS we have made we may spect-
tatthe W.E-ush, a11(1n€}1]Cl.a1. crisis foreseen by Sir
N (?(}ll,' I‘Ster n 7/, l[e\) initial paval crisis foreseen
y;, g 2 i £l ound Table, may be precipl-
at year the Admiralty deman

timetlldee expe“diture
> of money,”” what will be the

Mg, Mg the Banle

%“Sx:\?y\}ielﬁ ve gainnela (?f England, which by that
) T 8al tendey supreme control over British
?Q\,‘Q‘l lts usly de as well s bank-credit? The
I]Q‘hi €sty /1] MIPC,I\IdS upon who controls the
qati;l ates in g Montagy Norman revise the
ttiongttong 1 Xt ondon—gr il it be Mr. Ben-

‘ork? Nobody knows which
Rigar i be flying over ‘*our » Bank
Wl adtion | the imp; as any political party inter-
t}cathhﬁ arising from intimate

e Governors of the British
S dag an manifléam"s—«nn association 1M
thay ) Britiq] the wrie >stly plavs the subordinate
erin 7', Round Table points

ull > 18h stat
stateg
SMen must make use of the two-
gest

Tepair ¢
g : r ,
. Mistala tthe Mistykes, ctc.,”’ We SUSE
11'v Olll‘sid{\ot]rectl'fv is that of leaving
I\[r(("hafo_ »‘]16 scope of Parliamentary
- MeKk ev hav » excuse 10T
logd £ : cKetipgte - A8vE ¢ : 4
\tl‘y Or V Canngt 11‘;: ’]\ Dl‘ﬂpnqnl for an investi-
Msidq ng “'Thed-( e off on the plea of prece-
out the,, the ledgers of the coal -
"V Cannot say it is 1ot thewr

rm

K “«

legitimate function to take a look at the bankers’
figures and analyse their stock-registers. The Bank
of lingland is, of course, a private enterprise; but
so is the coal industry; and it is now too late for
politicians to evoke the principle of the inviolability
of privacy in justification of their irresponsible atti-
tude, especially on an issue of this magnitude.
* 3 »

* >

The writer himself sets naval experts the lesser task
of trying to consider what naval ‘‘ parity >’ means.
1t sounds, oh, so simple to the layman; but listen to

this summary of possible interpretations : —
¢ Does * parity ' mean the power of each navy

to be on equal terms with the other in every ocean
in the world? If so, it means the acquisition by the
United States of naval bases in every ocean, or the shar-
ing of all British and American bases by the two fleets
on equal terms. Or does parity mean equality in the
Atlantic, so that neither side can interrupt the vital com-
munications of the other, so that the United States can-
not cut the Brit oh the Suez Canal and

ish lines throug
round Africa, or the British cut the American lines
througl

) the Panama Canal and to the Philippines? Or,
he name of parity

again, does Great Britain claim in t

the complete control of trade at sea outside the western
Atlantic and the north Pacific?  Or does the United
States in the name of parity claim the right to have a
navy which can destroy the British Commonwealth any
time she likes? Or are there really two lkinds of parity—
parity in battle fleets and parity for the purpose of trade

at sea?
No wonder the writer says later on that there 1s
‘¢ ho solution to the Geneva issue ’ as it is looked at
« from a purely naval angle.”’ Having pointed out
this truth, his value for our own purposes ceases,
f i ¢ political issues,”’

the interests of the

He tails off into a discussion of °
i state that )

are fundamentally

us all out

thinking it sufficient to stale .
United States and Britamn _

identical, and to rely upon that for pulling u

of the mess, forgetting that such identity of interests
was as true in March, 1914, as 1t 1s 11 March,‘ 1928.
He touches economics 1n_one sentence. | Bolth
[nations] can only secure this result by raismng the
productive and therefore the consuming power of the
whole of the rest of the worl ”* (our italics). He
inverts the sequence, following of course the grt}llq—
dox financial doctrine. Where 15 to be fOl{El lt'n}'S
complaisant “ whole of the rest of the world ’" whic dl
will first buy capital equipment from Britain 1an
America, and afterwards go on puying from them
the products ©

f similar capital eqqipment? Imagine
4 store selling a young knitting machine an
some wool to make a jut

lady a !
d then expecting to
sell her the jumper- 1 "

nper an
roument, another agtxclc

As if to emphasise our a's :

o0 The Round Table is headed ‘* A Plea for Nationd!

E . D blic and Private.”’ All articles 1 this

D ny, Public ¢ icles, in

ﬁgg?eo\:l :u" but this one has at xg’s lo?t

" J ; 27

the words « East of Suez, Deccm_berr,nell@])t f«"inance,

is largely a technical survey of Gov egx;

In it there is an iteresting Proposal. ..

The plan is simply this, that tt‘he cgln?xl-mri&}nlgtooi«ue

¢ : = rid e ~ C 7 SS
gamation of tha Government's CUIto =, il

af}}:}lllbtl‘;é rllgote iwsue of the Bank of En{il;ll1(|_sh§:‘lim

“cl'/(d to cffect at least a temporary re:lucll_on in g0

seized, & east ° et e .

;cqcrves locked up without interest 1N Britain

e anonymous,

1 es

The writer thinks that when aanlgarglazlognetz;lzo_

lace there will be two schools of thought, 1
et aper currency not cove

hat it shal

Josing that the amount oI P thier £
by gold shall be reduced, and the g the latter

S . % R idea 0

be maintamed. He rules outdthbe l(icutc < ik it

<chool’s wanting 1t mcreasﬁib:i;_ 1€ B0t he him-

: o inflationist. \

1 fear to be dubbed "1 o s i

" Ill} .commends the « holder thC_\ of (:‘T- i

seL Coep of £25,000 ooo in the aggregate

crease of £25:000:000 0 Jkers” jargon:
» (¢ Fiduciaty bankers: jats ' *

Ei.ﬁn Fidus in this context,

ing ‘‘an I
= faith:
per claim to @ P€

fiduciary 155
derivation,

{aith that a p2
you what you W
7~ which you do not—so €

ce of gold will get
s vou do \

ant so long & not want gold
. g as V' |
: verything 1s all right.) So
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Eililsepz)vslétgr‘ proposes that the Bank of England shall
Srbose f .£,25,‘<l)oo,ooo wqrth of its gold reserves
=k lgc;ngr, temporarily, at least,” ** the total

eld in reserve in Britain by that amount
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Tssue Dc[mrtr:f. sanking Department, its place in the
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marlket .- -+ land this would] i 5otk
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A Cave-Man Critic.

When an cminent soldier dies they ¢

with the flag

finishing the I
exhaustive account™ of the

Street warrlor

emblems would have

land’s mission

the name of moral cleanliness.
he was mercly a
entailed high courage,

say that
the pose

should urge that he
unconsciously
for its exercise, much
about the soldier who “ draws
try.”” In these sophistic:ltcd days
to be literary invites
standards to art, and s
delinquents of a
Crosland’s attitude is most clearly 1
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there was “no morality
was either written we
his protest in this anc
unreasoning reaction
has been vaguely outraged :
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His manner of
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ChUI'Ch AT S o
to Sl'g"fgi‘tlpﬁl_ l-\'lo‘(‘il_“ a critic * malignant * who ventures
Exce \lb >f 1t a device is toward .
S o \ r
as fo?)c‘(anlmln Masefield are quoted by Crosland—
xample this episode in a tavern:—
“CI'm oclimber Jo .
oy A » who ¢ 3¢ . spire ':
: Y’OH re vlimber _]:w “1 ‘ (lnnl;n.d 't'hf spire ’;
i FrenelSu: 1 bloody liar
'm §,‘nin~'(l] .1%]/':”“1‘3 the Circus Dancer,
T wilies ]..\ o dance a bloody lancer.'’
- ' 111CS O Sl . ’ ~
and, « \\'Ouljs\kfl.lt of Shakespeare,” comments Cros-
Sages in the poe 1->]’3,113“ton justify this and other pas-
all Shal\'csl\)‘cln?gm.il ) And where,”” he proceeds, “In
necessary fro will you find such a trifling and un-
~Rary frowsmess ” asa li 15 o
| BT b s a line like the following :—
The gCl]erl‘ s “sk'.‘ Are Barmaids chaste? ””
Valuation f)\, (lllucs‘}’f‘“@l whether art 1s susceptible of
18 article,” Tllm al standards is outside the scope of
is jllclgnp 1l0 central truth is that, right or wrong
;}}?d went cl--lfjn.’ Crosland knew what he wanted,
& € crow ﬂ’i,f: “l%g through to get 1t. He wrote as
ollfdgcl that o .t(l) incessant was his grasp of the
i ered him friZ‘ d]C_ rare occasions when someone
B“-rs to shake ]in 51]“1’ hCY could not unclench his fin-
'own he said hands. Writing once to Mr. Sorley
- I owe v '_
?vl.l-l.l am '\s:uudl! .an.t‘* of letters and all sorts of thanks.
Mting is ;y for haccustomed to friendliness that pleasant
Wi er 1"113 'll} carful trouble to me,"”
Vhioh Lo - , P ) ;
;z_lrlch .-rosla\(idﬁ ercest of ali controversies was that
'St Stone. TlStarte(l by publishing his poem 7'/e
oo P},o;lsd\\;as a merciless attack on Oscar
b such, ‘avid] undis, a book of “ repentance,” and,
in ,oinent C]ﬂis?zed upon, sponsored and boomed
{iPrisgy, 3, o TCstian publicists, . Widiten by Wilde
to 1. crary Cchf tlnto the possession of Robert Ross,
adq,.. the \\"holl or, who published what purporte
as Dre55¢d to R02~ work, and _ also to be a etter
-ub]lshed (Mé:l' But Crosland discovered that,
they 'S, COmplete uen, 190g), it was only a portion
Cr plete worlk— /3 :
1SCovered t] —the pious part of it. He fur-
m-ut to Lord ]}a\%flt was addressed, not to Ross at
thay ;ne the sup red Douglas. He was able to
» Q(}]e}’ constiltlp 1r essed portions, and discovere
Wiige Douglas 1f{d a malicious attack on Lor
had {ntend e came to the conclusion that
. Ross’sllnle((ll the poem to become an instru-
3 2 8 . )
ddUdpeq -3stly nds, for blackening Lord Alfred’s
Cheq 5ol the qu) , apart from motivation, Crosland
oof moral Pliresscq] passages to exhibit evi-
OS(\yu the DOPUJPJYQSIOW and thus entirely to
Swas g nly sin AT VIEW l‘h_at Wilde was a pemtent
Loz Ndolence (accord}ng to one commentat_or)
Vilges. 10 the Accordingly he wrote The First
lnt e e course Of A g Y % )
D TPol character C this ferocious onslaught on
fubllsh Ating rosland pointed his attack by
fzmdis R and(]:l‘lotaho.ns dragwn from Dboth the
W My, gonPublished portions © De Dro-
b Fop . COvers thirtsef Brown reproduces the poem 10
1S0Ns of ¢q en pages of his book.
Dot zg Could no}z}};lght the suppressed part of De
N since. - e published by Crosland, an
Ouglas to in spite of attempts DY Lord
L %et Ross to consent to publication
“top ag -1y the ’SCUOFC% Alfred, the opportumty to
hy Der)y, Anst hi‘nselrfrl ous charges which they con-
and mempers of his famity,

cour
tq 'p’utha‘nde(lls‘i’) ﬁhe whole manuscript shou
> bt M Robert Rosglr'n’ Since it wWas addressed to

Useum, yitpe 0t S edl it with the
1, W stead deposited 1 wi
l(tl o Stll(;'m?biic ltg:t't]he injunction that 1t was no
S s o Mjustic 1l 1960. TLord Alfred’s com-
oted 1 € In a hook of his own on
Y Mr. Brown, and runs as

an
aué“rginrgaélr?scnms of this natur€ may
Oritieg 4] the British Museum’s shelves
Wel] be‘tf)ue know, Fifty years hence
M. Loy ;at we shall have the pleasur¢
VA George's inside opinions ©

Mo

S

Lord Reading and his brethren, written 1in Mr
Lloyd George’s own hand at the National Liberal
Club in moments of irritation or depression after the
Marconi affair. . an . . . Mr. Clement K
Shorter may have lodged his private and innermost
view of the character and habits of Sir William
Robertson Nicoll, Mr. Thomas Hardy, Miss Marie
Corelli, and heaven and the British Museum alone
know whom else besides.

« Of course, it is ridiculous to suppose that any of
the persons I have mentioned possesses spleen and
impudence enough to degrade themselves by doing
anything of the kind. But the fact remains that the
British Museum authorities are sitting at the receipt
of custom, with open and itching palms, and that 1n
Wilde’s case they have received, and not only so,
refused to disgorge when they were caught at it.

¢ They must surely have recognised that it [the
MS.] is capable of being put—and indeed has been
put—to the basest and most cowardly uses, and that
it is, 1n essence, of absolutely no other use. For all
that, it is still preserved, as though it were @ literary
gem of the first water instead of _sgmethmg \thf,}l
mankind at large would be quite willing to let die.

(To be concluded.)

NOTICE.
The M.M. Club meets on We

at 6.15 p.m.

« Many bankers feel that the central bankers’ confer-
oncthm?e this summer, in whi_ch heads of American,
British, German, F rench, and Belgian banks of issue pali:.lﬂl;
pated, is pearing fruit, as intended, in @ sterllxélg rate'e ylg—
enough to protect England’s none-too-large g0 reserve.
Barron’s Weekly, November 28, 19.27. by

« Sir George Paish speaks with great autho;'lty \172211—
financial mattcrs,f and Whte? tlget >i‘1c(1)u'11(§ f(‘]):jogh : ;1;; }‘a ceé
that the spring ok 1929, at lak st, would Fope faoct
with the impossnblhty of meeting her L;x]rﬁri]st :vlslx;g:\tllgﬂ)srity

i tates, he did not speak up :
F1lll((>:n}21lmcd.b'l'he 'accounts ought to be settled by increased

) Xpor tates, but in fact Europe is €X-
hmi(_)r}:(ejan o b th‘?: ?he war. The palance has only
porting -

less than befor he balal oy
truck with the aid of large and.mcreasmg Amer xlc_:af
})een - r’LIl‘?u\:se i ording temporary relief,
oans. :

1 ke the more embarassing.
only mak C

George Paish does no

dnesday, March 7,

be willing to pridge the gap for mgr(:1 than
at the outside. What will _lmppcnt e Lt e e
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unre{lsonabl?‘1’1’1_115;‘“::;(;?‘;3]5:(;“ardia“’ November 28: 1927-
o ) the United States rc(tl\}tgu:]ss ::’:
or in the shaping of ecogog:;%isogosxi;?on b
¢ it 5 The monetary anc . jaen
Grens El‘llflua'mdamcnta] factor in the ae Ou el
9‘f Coll'll;fti"c; the riddle of the mo a g
I,I)C ‘?’ PoliC\r_n,,The Statist, Decet o A S
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xt thing would P&, 15 and perilous practice ol
erfIclo > ““rhen the Governor of
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¢ the White Hmllé'fully epend those pious
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important fact

awling about t B
tll;c Bank of England m'g; Reserve Board of New York
),|grim:\ges o the Federd reet tO the position of a
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was considerably increased. This fiag ot 170 bcc"‘t;,gnl"
fpondmg increase in uncmploymcnt, oweVe! non~ T ant
f’flrge portion of the released labour has 897 o stal b *
acturing llnes, such as gamges and s¢ /1 to fl];,4:0 eA
furthermore, new industries are Spl‘i“gi“{“ U}’e U.
l(flbeLIr surpluS.”—IuliL;s Klein, tor of th
I)()Z(Jommerce reported in Wall Stree
7 " Of rc?} ﬂcL’

« s 5 erio e C
- undamental prosperity has been o7 e

J the past two years. So closely associalet
£ by pieig poikes oy | quarter O Catiof nd Gt
e I'Ol'l(] is a paradox to the present f go]d ‘ vhicl' put
¥ ns are commonly sought in th¢ eld V. from nf"l
¢t beneath the maze of techni(tia ; ‘"r‘ftflé e elet o

stands

5 E 5 © oty ot o
general price equation is evolve ‘ a acit) Wd’?
Juction 2

Direc

!
caps

d . % in ?e

< cenb g6 r])’

C
(}:’lt(“zl()(])lwd fact. Since 1925 product
have been  substantially expan of ;
: : i Tyt _e? 3
copper output has increased as uch as 7{?“ ""Olqs pY 13
two-year interval, zinc about T ent.y % Chowe ol |
ce year interval, zinc about 10 per € Coal e
,nt}-, and lead over 10 per cent. - * ].IctiOﬂ is te};tilgg,',af
po? ' cent. more, and petroleunl prodtt=rrhe | coﬁ'pl‘
“‘;l cent. greater in 1027 than in 1925: - ”“‘41 pa
(.‘()]'blts similar developments, also T4 Na“oﬂ‘
Ommerce Monthly, the Review 01 th
7 1928.
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ural Life and Lore.
Ot e .\\I —THE STOAT.
me wit}, en | was a boy my fatl s s
0 plollg{:;:;‘gacrgs the fields on his \vf; ;:)aiiéazl:lgigt
gotlced arabbit ! dog was with us. Suddenly I
5 Us. Ag the S(igmg' at a spot a few yards in front
neCted o s L g was running on ahead, I ex-
“0; he didnrt bLC 1rabblt bolt at any moment. But
li]fere until we co 1C ‘ge': and, to my surprise, stayed
1 t him up bl‘tm‘ right up to him. I was going to
et him b’idel bI“.V father stopped me. He said :
Llooked gho ’t Bygm stoat has struck him.”’
‘ Nor v ut, but I couldn’t see any stoat
awgy aT YOU won’t,"” said o
53" » - said my father, ‘‘ till us moves
we mov.
o here Wa;(i(é: fe]“" vards away to watch.
heiltuffcd Afiirmal ra ili)lt, sitting so still as it might be
BEY M gy~ y father said: ‘“ You see that
vay f, 1 poimnted to a pl : :
Where ¢ om where the rabhj iy s gt s
;lcl stoat’]] bc,‘ 5 rcé}fo\x\;a’% waiting. ‘“ That 1s
sure ¢ » < 5
de, lmOrc thax?&%&v "twas so. We had not watched
Y gave one sip ln“!lutcs, when the rabbit sud-
oW vou'm ingle little screech and was silent
r \vhisDerg(l)m to see the stoat, boy,” m};
! back to (the\"lllen he heard that sound.
b - 1€ stoat, g pretll-Cdgc’ and on the instant out
sh - ore slim ang gmy ?l'eature it was—Ilike a ferret,
1’1 pretty leaps 4 ; fe ul—and he came along with
i fter\vat appened t% o where the rabbit lay.
1en 1 couldn’t see exactly until

DU] ards_ )
e : T 7 -
Mep W€ just br}\'\as this: the stoat made a tiny
twg —od to %uckcll}“(l the rabbit's ear, and com
. g y € =
wo of t rem, Stilln; blood. And now there were the
s stones, like two stuffed animals.

the Vaited

e st y» I su :

}1ed toat Jeqye thlzngasﬁb-ﬁve minutes. Then we saw

t ilee & oz 1]t3, leaping back towards the
g ball, and disappearing into

¢
Cc Hag ]]C @
‘ kl : 3y
blce ; Oy,’gli(é 1?2 7" I asked my father.
e.fO’rfeOr twice, or 11?1]5“’61"‘3(l me. ¢ He’ll come back
g;mllt Sthat Tabbit’ﬁly&c (tlhrej t’x;mcg for another meal
eq or t cad. o we waited ten
iscreelz.ch 4 delllﬁyst??t to be ready for his second
hnstant’ and wgas sillre rabbit gave another little
bedge * We saw th ent. QOnce more, on that very
efore' nd they e stoat come out from under the
x 1 everything happened the same as

ahe fter th

v at my fat )

veng hc?rrle’ ut )wéil,ﬂ)ler said we wouldn’t wait to see

sh toolg D0 we didcfmle back that way when we

OWe ; I home, Ap, and found the rabbit, dead.

il F e the Jitg nd then it was that my father
r Ook ¢ ose toe mark the stoat had made.

to seeit. . . . We had the rabbit

b)) SUD
N ak?s Per that misht .
Mght—for g rabbit killed by a stoat

1},:3 8o

SEN od €atin

inégslncelotﬁd. g, because Je has been drained ©

n A en J hav

e Ve seen hundreds of such happeﬂi
C

Iy o Saw
g tl ;
uzzl.e Lz)out he ]\3.; morning, and 1 have learne
tag it Me hoy E\]b of stoats; but it 1s sti
SQTI(I aho Such g di%{-at little animal can strike a
n 1YPnotisy ance, T have heard people
d i isg else, "I]?’ but I';m sure there must b€
Tk _S‘Vhen somclsnlhulnan beings are hypno-
1.0 » and mak(goc v comes close and looks 1m
Qngt](o his Stri]_'-c' passes or something. But a
oy OF his O\lng at a distance of fifty times
Smal] kg wn little hody, and when you
S eves muyst look to the rabbit at

ven if ¢ k
if the rahbit can see them at a
1 From

a

\\ d]‘g o

oy Sta
W}la u 5 pCe\_e
N I Ve to

in SOme ot :

Co e o oMe other explanation. ..
raIt ime f.tL St by k?]l(l)t It seems as if the rabbit 1S
bbits ot b(=r him, ving that the stoat is preparing

gSometimes T have heard the
screech, and the stoat did not

appear out of the hedg '

Besides that, ver fbe until a second or two after
hill , very often bunches of grass’ i
1llocks are between tl bbi ¥ xSl
ey he rabbit and the pla :

; 1€ stoa}t comes out, and it is impossible folz ﬂce Vv{;}e;:e
0 see him even through i =
oy Ellceerly the stoa% mgllci Snlcledglq "The rabbit
for his first (or second, or third) rIr)1 ll1S e Aoy
ing to see him at all } SatpRL LR

The stoat lives in. i

é the open and kills 1
{)Ic has no hole of his own }z)md ne\'elglélrsx‘tg:stge og)tt’?_rz.
urrow in search of his prev. A g o slees
clse he'd clear a whole ?\r'a'rren‘ in ?lood tJi?I}l) Ra
onfly reaslo]r} heI ever enters any hole at all i:lto sleilf
refuge. His plan is to wait for a rabbi > :
to feed: then he likes to w o
) vork rou S
himself between the rabbit and th l?dl S G0 e
s ; E: e hole. If I knew
he always got betw

always g etween, I should guess tl i

striking of the it hac | puess, day L
king of the rabbit had something to do with his
having crossed his path. But I am not quite sure

.Wlnle I am thinking of it, let me mention some-
thing to do with the strange influence some animals
do have on others. One day, in my early life, I was
going home, and overtook a wagoner on the road.
He was riding on his horse, and I walked beside him
talking to him. In a minute or s0 that horse started
snorting and shying. We steadied him and looked
round for the cause—a piece of white paper in the
hedge or something of that. But there was nothing.
We went on, but the horse continued to show signs
of fear. Then suddenly an explanation occurred to
the old wagoner. ‘‘Here, Bob, you don’t happen
to have a ferret on ‘e, do’e?” And sure enough, so
[ had: the little creature was asleep in my pocket.
A proper give-away if I hadn’t wanted it known I
was carrymg such a thing; and you may safely bet
your shilling that I never forgot it after.

A dog does not care to tackle a stoat. *‘When a
stoat is attacked he alwavs keeps his face on the
enemy: he leaps backwards, showing fight all the

d with a sort of funk-hole,
a substance that

time. He is also provide

like a badger, and can send out
He is not a fast-travelling
need to be, seeing that he

stinks like anything.
He can leap along

animal. He does not _
can make his prey wait for him.
at about six or seven miles an.hour——.the pace of a
man walking quickly. He is like a g1psys he loves
the air and the sky; sO he makes his home and
hunting quarters under hedges or stacks of faggots
and suchlike places. . if ever you should come
across a struck rabbit and find he’s alive, you Wi

f that sort near by, and that 18
toat is peeping to s€€

see some shelter o
where you may be sure the s : :

i e him his dmner OF
R. R.

whether you are gomng to leav

steal 1t.
___’_____,__—/’_’——’;":‘

LOVE.

an there, .
ager parted lips,

That wom
d with dizzy ecstasy,

Staring with ¢
Shaken and thrille
Is deep in love.
hin-edged half-moon,
wvender-clouded shell-pink sky;
ted in smoky grey.

a sharp t
oise and le
¢k trees silhouet

In love with
With a turqu
Against it sta
The frost-tanged air of an early autumn night
Is maddening wine of Eros, ‘
And the tumble and rush of hidden water
In the dark-leaved valley down below :
Flows into her senses and o.wr\\'heh‘ns h("‘l‘
f a lover’s VOICE.

Like the urgent murmur ¢
Ghe swoons with the magic and mystery and delicate
R wonder of love.
current of the years:
ist on the hills,
ening star?

Jovee REasox

But she is drifting in the
And can she bear & child tom
To amber fading bracken and ev
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Drama. '

The Fo as the second sce : :

R iliis ook ixrth Wall: Haymarket. the opening (i.ium’ of the first act 1s, for cxamplc,

at Arthur Lugg(igk ' the afternoon all the a P"Ii'u - SL\(]i]C ought to make Ar. \lilne perfor™

two ; ve’s country & guests | . o 1ce.  All the hu . Letween t J

go off by motor to play ¥Cr}1i1(ilslsg ptdra}' 1{—‘-‘£‘:Cpt ;‘”(i the bright girl—he ;I.m\l.ll ill)'( SRS ;litthc d:il 150.)5

3 r to icall upon | NEE how to s i s writing @ letter 84
spell {riend, ze or ez, says that k

y 5 S Y at both 100

their lady friends
explained x Arthur Ludgrove, as was o
agent WhO}?Vt\I\i:esns(-):i flnd vvilrd”’iS ;,rg;il‘.e\tll;”fnily idiotic, and blames his bad o or 13 cheap
two criminals to li—se".en years before, h: i %C“et fountain pen—is Mr ‘\I')l‘(" ﬁpi ot B ]'libf rt
euphemisticall >e put away, as im ,r'ud( gaaged| Wha¥E @ SIVER over 11'1(-’1'] gl 4 OPEICES o .O‘s a
who had toldyﬂcane_d’ for iwcmv-f,\.p 1.,‘omnent is | reciting the past lives Al l]"”' .”“: R k‘\'?r'mur'-
i e e flerers go-be so tht the of Ludgrove and his  Filne
cht before at | must have been iii-tgp,ii-'llt)(l(]{. e hcgm{. 11‘1\;{';;]\11hi5
sperate to use W00 [
i juinquen”

dinner. Th
had left, 1 ree-quarters of
n cir an hour y :
how Lud’gro\,-e e(éumstances that mazi\-ftcr the party | cditors would reject as aval i
his career. h ver caught anythin o one marvel | nial files, and ject as available in their ¢
who are i(ienfi 1s murdered by thg but a tartar in :\nothi-r(\\-(-' iiaSSCd -] at the Tait Fod o hip 15
These carry ouctal with the two ree ik criminals, | that the pla e \nfbb of Mr. Milne's anshib
cven to the pr ..the murder and qn_j"!nm_;r guests. Nearly v'l”(]>' d?( e ohwieiin S
f‘?rged letterpt}?vislon of a motiv arrange the room storv. (’l‘l ‘us rankness has to do only . the
vincingly  indi reatening expost e n the shape of a audicnce 1e play—everything calcilated *© stir t}n
happy ac 3 icative of Lude ire, in a manner co BF & I{CL—(I('})(tlitls on the repetition over and ag&
niOSt_Sergcéair‘lt”the village ;glficé\’e ¢ suicide, é’); i’nvzrtﬁlnlglc dramatic quality, and that usud Yt o
a visit to hi Mallet, of S eman’s son, ‘‘al- | ! 1R e I'he author first bluffs his & 1ent
la o his far , .0f Scotland Y ? al- | into a state of sus : 1 amatlc
dge policeman, i more interestin ard, paying cplein | P of suspense, and disperses he dre” "1d
emonstrate t}; ts at hand with hg father, the \'i'lt ok '} ?y divuiging something that the audleﬂcc,co
at among all th 1s motor-bike t 1 o (\-\']’CCIC(1 to recoonise when 1t OCCUrrC c
: e causes of (ieqt]O] iem first scene he cxl)loﬁq suspense after the P,Z‘lrty
s av S S Sus sC .
es by giving the audience reason to ﬂntlc‘pﬂd
the s€©

e ae pol
Biile ) nd b ke ice, nat .
eliminat v suicide ural, accid
Seice ed bv a mind f only the last ental, by | some event i
or reaso can not b ent that does not happen n
son and ey ¢ | scene he turns the tables on ‘IIJU(lg'rO\,-c without ?YC’)};

hea Cunni es for evi- | v i
ert,a}cllad a ¢ bee;nge}éam, R (;/I?énnfig, but what Mr. Frank Cellier in the & gious
Her brought he ucated at Ser true little | ¢ i the murderers, Carter, gaVve away i
e natural -erg rself up on g cotland Yard. ontempt for the simple tru + fulness of the cha
re than w;j owment, mgr dCteCtive-et'or(igL l116 was about to inmidcr The second act n
e : = . Y . ' a
er, embraced li)lzrg fcfoss—exaimnation, arouses 1NO suspense:
efore becomes pure story. Where the t“;os ens

lstm
and
them 1 understandj
blessed | an :
essed intuitio ding, since it ) :
& picce the crime together Mr. Milne dr! :
that her _ors

But Susan

scene of th midnight
tives be: € Crime Y appoi Meeting he
st el, that they:dShe ShOWedel}?tment oo tl'iel: 1tlard enough—let 1t be acknowledgec c
s f ol O 1ot see the tglt) ]fools detec- C;UI;?C suspense, rightly used, since : 1 dii;’a In
-laver of the rience it—to suffice for any one who'€ P d' i
15 overwor % atie
[ an

his 0
gh on
1S pocket; that ¢ of the guests the 1
e last scene, however, suspens¢ 7. 5
1 ersistence clieve

time 1 th
1€ 1Is not Ney are tog must have it ;
seein relatiy 00 obtuse ave it e
un eg through cone for everyda se to perceive th:i fairly, unfrankly, and with 2 P
Wi rtakers th u.51Ve alibi d v purposes X climax at its rel - ‘hat 1 the Inakc‘ ef
Uit a flair £ e agile wit s dovetailed by For | almost far : case that ren¢ ers 1" e murderhe
Incle Arth or the OVerwhOf a refined v expert | in a battl ce. While Susan 1 slogge ~ q. that £
et Seg,, - oot the ling® ol g lady | deor is e U g = udience is PIS pody e’éteéi
nfite fogsls . oiore ind of m: ct that ced, only to learn, ter sO , 0
Xt~ us ma the ’ the
feXt morrii;?oo for asﬂghan the recitgt'to shoot \vhilzoom’ that she pushed the key ““de.ra brooché
t(})iyr ol Dolg’ as a result 1tious young ion of the | Aga pretending to look 0B the HOT. gt a sural’
sue Mol orute for the fiancé ;zogOllCeme“ thatlré' the audience accepts - Milne 2 't o
a Eply\\,,hﬂglr -pupil of S]Ce bemg e s to town | take 4716’7113 not such a foolish cnmmal i be led
5 1gger foo] 1 tsan expos erlock Holm onlv thing int\C an unloaded for a loaded gum L ysan an
A both mq 1an the Cleviee-s.the clever ?S~ can not heoftl']e secret long afterwarcs of how Viousl /e
M A vacillating ahe clever criminat as | o Tpie ong afterwarl, ages PTGudin
th rtl‘q‘ Wall Jilne callg }; and more v el much as . Thls is the mcthod of SCI’CWlng arl ; g wit”
at . 1s d e vain up and g ) 3 . urln, p
f‘tect“‘e ‘3'(0‘ o ace ,leltlng it down. It 1s like COP{?,CQ on st
story ““ The omplices, or performing super-ac obati®” {0
. u€
do

) f()
RS threy 0o Detter ¢
pf’ne\rl{rnL“dgrol,vO}‘gh the ©I apparent .1
g Ve's room gﬁlSSmg fom-{f;ason than Po%lng ropes. . 1y 18
a ) X ' pe < 3]
t we wall of hat the play goes along SO SI?PO?[S:,S} \QOEQLJWB’
ompa e Mr.

SI‘OH 5] e
Cjaculated ook Preface to o se 11+
te nar, 0] °e  whs br :
?'Ot belieg th ind &haw, aftlgrs'~ Warren’;% ap- WiltiIhaSn‘c acting. \Vhat some ¢ a
me when jt os, o0l cormact. his norma] m rofes- | (o 1Crgeant Mallet’s lecture fromd dder: o
0 make looke Y Mmake-h 11,0na] theat anner, | 1 ool crib arouses an anticipatof shu™" ery poe
gn the wus belieye. > thgughe }&Ve. The:Z we do avid Hawthorne performe SO‘methmgCg1rtcfi arjéd
sycholoo 0 ) T R r. Mj was a a miracle wi . '(16161’5: 0 e
quen logical obr S 2 trye'd fac 1llne was goin Laverick i ik, Th?- b0 T e, WL 5 Pla‘y
wall ce. Perha Se.rVatio]e dramg’ e seemed w 1g1 with f , and their vichim Ludgre¥ s thal the5peﬂ,
, the ver Bs his aq of embodyin € N Sarnene character and intell1g€ss Mr. 1y
y hau_m Option Otive g deep endows them with b M nk (1311161'; tlvcdy
a of th and eonse. | cet Trevor; amd i\/fryl . raHignctt fesgﬁf,- 1254
) . : oul’z 3
the Y- ni2 dﬁ’,]ey

rama, i )
¢ y 1S I\/[ N r]
riends th I. Milne’ < of th Emyise
Is th; Ine’s cc lissin ; ; "R,
(Ora".‘a of }1321119 s nwgfcult devicrév.entl,on_al %afrolunh M};SS Nora Swinburne, by making = a
th ‘llmself th;etfi] IF 1igeo(];f' his deigrtmformingoﬁli: \])::do CORlbined detecti’vc e rcadmtglgre P
c ¢ e X C < 2 : = enit
e Wllll&m € coulq dOJeCt Wag Inelon from the trillg]"]fllrl llan POC 5 reaS.()]:n.ng 1)0\\‘(‘1_{“2 village f—foﬂ’}
3 mel rely to prove | man p’[lid 0\1’{31- lmPOSSIblhty‘ e tll‘iiciouslyﬂlef' 1y
- an, Tom Reynold: ated 2 O fim e
ynolds cred - veral 1t1ﬂe;)0f’
./

ave S
take oored hi rcher 0
T o W
féiii? ct?niiel o granfetr?llble. ihreman» he 1:‘11110?1? iiggir elout of a few trite phrascy o del’ 1t
se :,,C(E‘(’HRir'i tﬁlt OughnNrIeturn fo;vf’re ready to | by lf: , a figure which could pro “C%qﬂgiﬂé’ ? 3inoy,
\_"'eakn_el S very efﬁlf’ de'tcmcti\?r- Milne an ascent to ture i manner of saying No, ot of Ct]ic Pfod}cd ﬂcfl’
trusiye ‘\;ﬁs into “",("-ntly\ﬂ(? play he as style and Biit }?- the chair as a 2omment 7 e SCCO’]C oCpr
ere ehef: -Minns f{)rm Upl(,ks p his | was C(IS part, like every par 11 toﬂé for th"f]ﬂ;g
omposed in far too Teertul B0 ant™? othpe
d > - fter cO i 0 ﬂ‘l
wl 7
11

or v ‘nrow :
tueg Virtueg } s all his .
S are lac s become oh ston. Tt is t T beligv
bire . Pl Oar il rue, elieve,
g Thrilling | « s, if the tea has been COMIC
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b(?reav

e , & A . 8.8

funny s(iolf-i}@dl\;nlfmg their spirits and telling them

Was SWithiin 13,[) ut the light-heartedness of Elis act
a {ew minutes of the tragedy being dis-

. Covered 7 ;
. What mainly preserved the St ot from

arce or
dan mr?g}}il)ic as the air with which Mary Sheri-
cigarette-hol du- t{)lc part of Susan’s friend—her
accessory, as 31‘: y the way, 1s an unnecessary
Ciarustey 2 n?l l(_ifcan act without such artificial aid to
market select] if the play, as is the rule with Hay-
due to ﬁrstl-milsg’ll'ls a success, the credit will be

annen’s pro diictioli?, acting and PMr. BNicholas

AUL BANKS.

The D - .
T, REeStlnY of Nations.
4 Pl T
1 T bPOI\SI‘BILITY OF ENGLAND.
stic religion P_YLS.C_nt.m India, and that impernal-
ilit , with its inf e
bility of spiritual di nfectious force, its mncapa-
15 2 world oy ual differentiation and development
e world problem by itself, It may welth hat the
gray ss of its sublimati i el be £oEF 256
e as is th ation is most hopeful 1n India
fg— 1gious iinp&]esecc."fnpllca_tion it creates. No other
ount claim of is so difficult to allay to the para-
Eérnlly idealisni }_.\’O.rld-synthesis, unless it be the
. ws, however rcr)l' tlh_e Jews. The influence of the
ement of yvalt ight well be harmless, or even an
Ogmas alue in life, but for the falsc 1
Hel, T . or the alse financial
- rew race all tcl e, which give to the scattere
Wer it uses to st 1e world-power it possesses——the
ligp, 2¢ing these strengthen those dogmas’ authority.
o stateSmansl\;?st and momentous questions Eng-
vitol}sness of £ ip is weakened by the present con-
igh-ty’ this Ser?gland’s relation to Europe. e
K Sioh, which 5{_:1 of confidence in the Imperial
quiger conceive i‘ngllslimen themselves can no
iSinfs a realisatiog t? narrowly national spirit, €
ot mission of I 1at it is bound up with the civil-
Englom is still ourulrg(-)p'e' The conce tion of Chris-
Wor and is the e\’OluL;iS(I)C tradfitlon and justiﬁcation.
vid -pPenetrati tionary force of the West the
itt?nc.e and [\ing point of Christendom which Pro-
latiy Nature, besid E i
o b Have sies t651 es her own indomitable
Bene 2 created coul o the world: and the Empire
enj oal ordering ofoﬁ d serve as the basis of the
scerys (onCeption of pptioge- A0 A
ing L0 be wani or work, of which her sense
to mean-d heart 0?%}% she needs to be oné with the
“ationztlron others hC.West. For this reason, not
Culpyps Lrom wihicl lel contact with the family ©
« Yetp 15 her most S,-lte springs and has derived her
rOCial ot external a\ii al external problem.
Ieal Co; national Eogether. It is indeed as much
an er yo dence of B ngland could only regain the
nd Jy. 22Ue bu irope by a social regeneration.
Ten, €I t obstinat gueras
ge(-)"gaq‘ ear to fac ate sense of class distinction,
: qut-‘ Sation, E ce the necessity of constitutiona
thay 00 to By, ngland fail in-
t wh: urope. stifl ails to give any Jead or 1
i onj luch she aw stifles every world hope such as
S hep 2t Slave awakened wl We & h
erehing ves. In t] 1 when she iree the
Ratig, the rest of IE spirit of human equality she
ins a0t achieval lul'Op.e_ Only by 2 social re-
SeIPe firi a spasm of) e without 1Mer or outwar
for by “iendship, and COn_Sc1ous.wﬂl, could she re-
he, Aoety subt against this she protects her-
S scc,ia“d the g'reirtfuge and sham, inefficient 1€
Py 55 al fears \Vithest bogey, the projection © all
’:er of .\‘1ta] refoy Wthh she gustains a _neurotlc
Werd\V“S “urope, Ru:gli—llg that great, invincible 1an
ay *pr()}ﬁ“’en to Rtis(" i
Sght i em. y sia to male Communisi a
”TIDSQ w}l)ofl he ecarl'yll}g out the first great on-
faceulSG Q‘fS but tranclon(.’mlc order of the worl
rd ) the Wegts ating into action an idez
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trary notwithstanding. England knows that the
direction of the world 18 changed by the way its
greatest despotism fell. But that change threatens
to touch the industrial and social complex in the
depth of England’s own constitution. She hardens
against any reform, pointing with horror to the
Russian confusion, when a change in her own
system, even 10 her own long preconceived sense,

is what 138 needed from her, and the only way o
convulsions. By re usal to

averting further social
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Thus are the remotest problems O the human
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white race and much——-mcalculably much—o°
future of civilisation and the wor : b
gravity of that incontestable world-meaning whic
makes the present eadlock in the nation’s being SO
_ However sure our faith may be t
jes of a liberated humanity will be fulfilled ;
however our souls are .sustained by the many infal-
lible proofs that mankind must, b 1ts own deepest
ineffable love, altimately create he world for trans-
indi\'idual consciousness, the future 15 ciarl<ened by
fears that it may be t0C solve the conflict
To solve it giving up nothing
otaken fear; renouncing

humanty-

but hate, illusion and "= .

only the selfishness which mipoverisht‘_s; may vet be
in the possibilities of things. The crisis of the world
hangs balanced heré, 11 this conflict of social desires,
in the ripest and most responsible collective Being

on Earth—the people FEngland.
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Notes of the Week. g9 snd ‘pecion it oREsEE
* # *
“ But we must remind ourselv
. selves that our belief i
ultimate supremacy of the individual involves tliléelf)ell?eft}il:
the possibility of the miracle.  Every breathing creatu
contains in his own being the potentialities of mirgacle ‘Ar:é?
one personality may at any moment become the aﬂent. of in}
caﬁlculable forces. Not so groups. No group ever worked .
miracle.”'—Notes of the Week. i
* *
« This inner rupture, this gulf betwe
' ! g en theory and prac-
tice, has still been accentuated since Gobineau’rs} deathp;:ﬁl
makes the European the laughing-stock of the modern
Asiatic, who, from Angora to Tokio, only respects the
Christian message from above in the shape of gas-bombs
and acroplanes,”"—Oscar Levy, Letters to the Editor.
* # e
on ¢ vermin ' are well known :
tsmen might be an interesting
Letters to the Editor.
*

*

« The views of sportsmen
the views of vermin on spor

spoculation.”——E. J. Broom,

*® *

¢ Horror draws to itself only the worst quality of
audience, which had far better be allowed to go on seeing a
woman sawn in two than be attracted to the Arts Theatre.”” .

—Drama.
* * »*
ation of financial control

is not enough. The resistance must be based on convincing
cconomic argument, or it will be considered to arise from
mere obstinacy and will therefore fail.”—Notes of the Week.

LETTERS TO THE EDITOR.
THE APPROACHING CRISIS.

Sir,—It is the joyful mission of Tue NEW AGE to simplify
issues; to be brief; to show the common assumptions under-
lying views that appear widely divergent; to criticise from
a centrality that re-values the large and small m”pubhc
affairs; and to apply *“ acid tests » to ¢ reforms.”” But
this mission is poised upon & knife edge of truth, and if it
tumbles into credulity or over-simplification, 1ts divergence

from the truth is more damaging than the many words 0

the verbose and orthodox. {
These reflections are forced upon me by the sxrr‘lplc
credence given in the editorial of March 1 on “ THE I\cw
Ace and the Approaching Crisis "’ to Sir George Pal.\n?
scaremongering. Why give qredx_t in the realm of propt}ec%
to one whom you would despise 11 the realm of eclonomxctzlse ;
And having given full credence to this ’es?map e tgigg L
s e ot baniy 1, P v the Prine
the modern wWor to the despatc A G
Minister,”" asking what ¢ provision the Gov ernment is M&

ing for [;rotectio; of the pOpu]thonoa%zg::(tiamgf;z;ﬁtgst, 1‘;/23
addition of a little Social Cred;‘f; p(rifpan;')! T the real
s of gas-masks, €1 | . Uiy these means O

« Merely to resist world-centralis

manufacturer: :
suggested manceuvre 1 : .
e ttI:; fo?gorders and proﬁts——and so direct busi-
d in the direction ©

Deflation an

whet appcti o
v away 1r 1 .
ness pressure awed n so remote from economic actu

tion,”’ a picture 15 give : ¢
'11?1?;1 'md frm?l the workings of the human mind, as to spell
< ) < < é ;
sheer absurdity. W. T. SYMONS:
Mr. Symons is the author of a booklet entitled The
C );zin"‘('Wash. A  coming” crash must be suppos® qtg
b: cm{‘i:inrf; so the only difference I;(Iet\\'cen hx;n a?d 1\..1;1
2 = H r ~ /]
i aish lies i estion : How soon: s Mr.
~sorge Paish lies in the qu : -
;xfmobns in a position to assure us that a time lmgnt (;f one
is a grotesqueé under-estimate ?—1D-

vear, or two years:
AN ECONOMIC FACULTY? ‘

gir,—It has ocourred to me that it ll)iglx‘E 1])\( ;’ul);i;]lfggﬁ )u\
form an institution of economics with a’sw)c.l;lr:(:l. ::))li(: n((:\
memhm-ship, the former to be open Fo .1})}1‘ 11(“7 aj lq, :\ ts,
the latter to be required to submit a trea ise or pass somm
but & est showing thorough acquaintances with economic
heory 'l:‘ll(lhﬂ'le ﬁnzbmcial S)'§((‘111. Fellows cn}lld be p:‘i\'il(‘gml
tmo-l-}'l(‘\ 4 contraction after their name; the institution could
;)(; ?ol\‘lfis‘l;rml under the Companies Act !‘Y gu:n‘zmh‘c,‘ as, tﬂ“":
instance, 18 the London ;\sso.cmtmn.ut Accountants.  Will
any reader interested communicate with

BM/SPTM.



Daphne Maurer
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SONGS AND LYRICS

by British Song Writers wanted for immediate publica-

tion. Send MSS. and stamped addressed envelope.

Peter Derek & Co., Music Publishers, 106 Charing
Cross Road, London, W.C.2.

The Social Credit Movement.

Supporters of the Social Credit Movement contend that
::g;; p;‘esilent conditions the purchasing power in the
! wh:let € community is chronically insufficient to buy
it product of industry. This is because the money

q te finance capital production, and created by the

:’l?:nlﬁ ,:?,:1 u:;:r&‘:’?;”s_" is regarded as borrowed from
charged into the price of cpuenrs It MAY be repald, s

consumers’ goods. It is a vital

ey thus created by th
ut creditin J Shs DEOLS Be

ac 3 ~ i stem

loc:“::;g:t%& resulting in the teduc%ion otot'hzn:lonﬂl s

e 0 of perpetual scarcity, apg brin 1"“““““!

e, With the alternativeg "of wid ging them
9% men and machines, g g opread unem.

national complicat; . t prese
foreign markel’til.ﬂtlons arising from P‘he nt, or of inter-

struggle
The Donglas S

this defect by fngrea C7edlt Propog)

hands of ‘heyuncreasmg the purclfasing ;::g in

fiNg ot
m:]gn;;{_t?h:"wﬁmmnt sufficlent to pro-
€, Cannot be dope |, ole product of industry,

mone Y the orthodox method
necessnrily si"’s Yy Prevalent during the war, v:hl::)tf

cufrenc rise to the * yics >
higher pyr’ic?sgl;‘i:’dprices, hi he:"c::)z:lgse:pllrl?él;’e: 'ctl)‘sl: s
1€ simultanegyg foan, The essentials of the sch e
tion of the price o:reatm“ Ol new money and the ese !}re
(af disticom;umers' goods at their real cogzsltl g}
nct from thejr apparent financial cost

The techni i
€scribed oique for effectin
ee?jd?ptloa of this nsclg:g) | pouglas’s books. g

for

remedy

ot call for fnancial
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the scope for indi.
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