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standard of life would rise at the same time. With

o I. MCKenna’ ’ :
'nnd Bank sllarellzlgresldegtlal address to the Mid-
cha ers this year was more political

racter th-
S r the
}ﬂzops.is of Alzrlgr}lczr’emfore; He gave an excellent
% chief cq s credit policy since the war.

nclusio

£ o ﬁlesr Welr'e that America had found

coulg d to and from policy irrespective of the flow
el_imamtain cont ?ther countries, and that she

mOunCtan banks ha:loboverfhe world level of prices.

of byg; of bank cas} een ‘* careful to regulate the

w1 \Jﬁglses.” And 13‘12 i}fCOrdance with the needs

y merica ]

e ts gol could and did dle.ugan banking system

se of ity % eliberately deprive some

f oo 02

be 1 '
becr %Y and others the Aiban bricedevel had
allr ovented fro he American price-level had
le, heasr’rpw rnarg;riﬁl rising or falling outside a
as l_dld that the Speaking of finance gener-
e it the central object of credit policy

p
Prices from moving

»

It % *
SYStels usefy] ¢
an ca or the . B
d a?J“S?i?Sipt itsgﬁbh.c ‘t‘otknccl)w that the cred-%g
5 iblequlreme r?tsh according] \1;;1 re t1}':3qu1rements
- toe s S MUSt be o ather than that
‘g’ards rea]?l-n 5 I taknelsecihbecause of inex-
quu“‘,en?éln émd shsc;?lgd t}ﬁ)i lllt(iimate tfrzilntha tl}iilsctrggii
: n t adjusted to sers’
Use di‘;ﬂpels th:irl?‘e_antime the \tfgrycos{itiﬁzztilrge
ectly Dricegdlt system to keep it still
cia] Cror‘Other ()fmo\‘e in either direction
edit policy gle community gets hurt.
. i, el m the other hand, would
Ustry’q prlinents of cost from the
.-On:(“, and to make these up
; Pf new credit. This
thout inﬂjgpgwgs“-dy diminishing
‘i raders, T‘}mg monetary losses on
o N Corresp, e industry’s total profit
Sumah]a ondence with the increased
goods it sold. “Its earn‘iﬁ(q(s

*

¢ Thi, 18 ¢
Q;zzizglen el
Y of

our enormous accumulation of productive capital and
its potentiality of continuous expansion we can make
more and more goods with less and less expenditure
of human energy and time. To do that would un-
doubtedly be_regarded by reasonable men s
cconomic stability. The financial reflex of this
stability should manifest itself n the phenomenon
of continually falling prices charged against con-
tinuously maintained incomes, or of unexpande
prices charged against continuously increasing
incomes. Which 1if the two it 1s to be 15 a
matter of convenience of administration. But that it
chall be one of the two, is a matter of principle. The
true index of stability » ;s not how much money
anything costs, nor how much money anybody gets;
but it is, as children say at school, /%ow many tunes
“goes into any personal come.

any retail price
1ds of Income

One pound of Price goes nto four pour
four times. So does ten pounds into forty p_ounds.

People are not interested in the pounds—which are

merely figures to yead ; but in the times—which are
things to eaz. What they ultimately want, industry
can easily provide. But what they are forced to use
intermediately to get it, the credit controllers pretend

they cannot supply. These experts plead
ability of price inflation if they expand credit. Allow
them this premise, nd the necessity of their policy
of restriction can be demonstrated jrrefutably. But
deny it—challenge their central axiom—and all their
arguments become irrelevant. It 1s prefectly easy to

have a falling price level in an area of expanding

credit.
* * *®

The Poor-Law 0 fheers ]0”’”.”1- of. Jepary 20
repudiates the strictures of the Ministry |0f Hga‘.th S
Inspector on the Manchester Guardians. Mr. Maslin,
the Inspector in questiot, ad adduced the fact that
{here had been a declimne in the nwmber of registered
unemployed since I()ZS-\*“‘d a simultancous BICHEar:
i the numbets ok memplO,V(‘d relieved by the
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acilranrigilgtnstgb being a proof of laxity in Poor Law

2 durfr? lorlz.. In answer, the above journal replies

ok bengt'sztzls pecll"lod ktlhe Government began (o

" s under the Unemployed Ins

- (%Ezsr’aﬁrlld that its Departmental polic; fa\-'ourelcllrzr);grcl<i

Naturalle increases in the “uninsurable’’ class

o )rle’ clcs 53)'5{‘1)2?1)16 knocked off insurance bene-
ave r se to the G 1 i i

i he Guardians to relieve their

‘“ There has been

allthiat hias ha » in short, no laxity of administration ;

e appxgi‘ﬁd hﬁs been that the Government plan
o of lor urd::-r; from central funds on t
g ocal authorities has been successful.’ i

That 1s a true s 1
fpal ) umming up of the situa-
L con’fggn tv\;rlttzr tgf the article groceeds )ti) sfllrt:ca
1 S 1<{) e London and Provincial news}i
il ol tepo;t. He complains that they have
e ?h ention on Mr. Maslin’s attack b:l%
i e considered reply to it publish d 1
er anrdlans, and instances th?z eDaz'g/

Telegraph, 1l e
: ’ 0 ;
Graphic, Manchester Daily Disgarts, wrs iy aiday

e sho“z'ly Dispatch, and the Wes:-

describe QS showing an  attit i
Mot Sp giaan anti-Poor-Law com;ﬂgie” w’ll‘l}lCh i
quent actiongorfa 15}1115 of his article deal with the . %on-
a scheme for a\ntic?pe(l:tlit y Council, which has %Zglszcd-
ng certain local B -
e cal public work
ployed shall be absgrll)elcic \z:to ri:\ulsn

tomary uni
110N wage- =
the Council such S%e rates, the Guardians to pay to

n relief had ¢ ms as they w
a man recg{r;:}:;se men not b};enosc}ir}ria\{e hild to pa
weeks would costsz}? 9d. per week E)Oye . Pt
orporation £23 1g. Guardians f£4¢ 1o twenty-six
ﬁ:i.“’gl’clithe Councii arclia G T e
> the Lord M
licly that ayor of M
the anchester point
a0y grants ini?ée?émem it preZerftI)rzlfltge%?llt pub-
Where the amg T such publjc to make
per cent. of tﬁﬁt of unemployment \:Ye(l)é.r 1;s~ v el
Xchange figure pAopulatlon, On the ] teDS than 1o
Or grants; byt tshelﬁnflhester atest Labour

4 overn
€quivalent to th'rI:ee_ ol

the Cor ; quarter
poration j s of the a .
unemploymentr;)r’gb\zages, on the prﬁgﬁﬁz ]tvlald b
Dlem was a nation hat the
3 al on
One of the mOS: . * * e.
sent finance- striking indictment
time ip whicﬁc?tHQWY lies in the Enc??;fo% our pre-
any ordinary by SI.n\ olves citizens of a1] dus waste of
mittee meetingg lness, if you saw co t‘?grecs. In
would righly blabrimghheld in the Wo?klsllllual com-
€Ven  strop £ L ¢ dlrectOravte SHops  you
System g the iger indictment again _And perhaps
rain o NCreasing tendency f st 1the present
-y lor ti

B _ne.O'lQC > 2
Toutine johs LS Proper function i directing

:?aisPCCtaCIC at the
symptom of th s administerino
ank nomj € process, and the
nees admini%teri’ngnc -

e om-

CMocrat; % hat .

wort ratic X at all this s -
thgcahrmi“’pr%?me 1S true e;&ahm%)auon o

| Decessipy B . LN€ Point is that (hieo %, 2t
a.)ﬂ()mg arisi 15 ﬂldt ﬁh] . , hot
h(:yl on Which Eg rom the t‘.vos c;?\ul 1s a logi_
oan e g, (@) all ﬁng financial polie undamenta]
¢ roed 3, and (b) ;1(171211 credits anStB{ 1s ba.sed
Prices Proc UCtir)n >t DE 1ssued as
“veryone whe 1ets(z?s‘(g Mmust be

1ese

S

(c)sft tg?m» pass unchallenged, is passively inviting the
ablishment of a coercive autocracy. Heis asking

for castor-oil.
#*# * *

The progression from prime cause to ultimate
effect_ covers, in order, (1) bank loan-1ssues; (2
the_tu\ne conditions of their repayment (i€ 2
notice); and (3) industrial costing methods, which
must necessarily be so devised as 1o recover money
from the public as fast as the banks are likely to
demand repayment of their loans. If you conceive
Britain working under the most auspicious circum-
stances so far as non-financial conditions Wwere
concerned—for instance, as a national co-operd”
tive society in which every citizen was ¢
with an equal share in the concern—the defect
would still persist. Suppose the Society borrows
£100 from the bank and pays it out to its members
as wage-earners. If the bank comes along 1" ﬁ
week and wants its money back, the Society Wi~
have to charge them £100 for, perhaps,
tenth part of a total production having &
of £100: if in two weeks it might be able it
tribute one-fifth for the L100: if in ten weeks
could (in theory) distribute it all for the 4100
course, this argument assumes that tne
could somehow or other maintain themselves they
during these alternative waiting periods ]Jefore the
bought the oods.) The pomnt here is th?t con-
bank can so /e its demand for repaymen: a8 buy
trol the quantity of goods the mem ers A T
from their own Society with all theil‘,moneyl.nnker
transaction is exactly the same as 1 he ‘00 of
had lent £1 each to the members (assuming :

cO

them), and said to them this :— bt make
P -1als =

““ Now club together and assemble 1_11.110”' . at any
tools, grow corn, and whatever else you ke, . w collect

time I mav instruct the manager of your soc1e hust give
the £ 100 from you. When that happens y.o‘\lvllmu;vel’ ?
up your money and in return you can eat Wit ey
catable. The rest you must {eave. In any

would not be able to eat it.”’ that theré
. 1
Now, granting for the sake of al’gumeltl;.verltion rosffi
ol

were good grounds for this sremature 10€ .
the bankergto get his morlley, ne_obvious ©
would be for him to say to the members: T - you
“ Now, I have got from you the full £’t‘;0’ oduc”
have received only (assume) 2 ne-fifth of the -
tion you have brought into existence, by u_blr;'%ors 11O
I'herefore, I will consider you as peing cret’ a5t
bank to the amount of £80, and 1 will £r¢
Fhlsl to you in free credit when you “.'ant Pihat at ur
in instalments at a rate corresponding to ials 10 &
you convert your remaining stOCs ;
private uses, and it hecomes available for P
Now this £80 represents the "y someth1?
thing” which the Social Credit PropOsa foj wag®z,
COnS!_lmer Dividend (tO Supplement Il’ld'.uso 2R It li‘
salaries and dividends) 1s SUPPOSCCI. to _mv1 4 dist??”
obviously nothing of the sort. It 1s Slmp'g;lar iflv®
bution of deferred earnings. In this par,tl wou
tration such actual distribution of cred! of 1
be necessary; for the Sociely, by virtu€ mpelle
structure, would not be financially .Cgll it Wy
charge anything for its surplus stocs: 1¢ an s S0
need to do would be to raise a second O‘qy 5othe
to complete its conversion. 1f it paid, 2, for
complete the conversion, it would charg
completed articles. ' 50
3 - s : i lflot. d
is 1
. NOW in n]()dern industry the ren?edys)ecla’hSelf
simple. Because of its subdivisions M Cihin b
activities it is bound to buy and sell i
much of its stock. Every firm buying .0 . 1y if
stock must necessarily cost it an P“Cereco G aers:
way the above typical 480 would_be tory 1698
fractional amounts in thousands ¢ facfak@S o ely?
Not only that, but each single 0. "t na”
which our hypothetical society does 1OV
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that it o 1 .
wholéto%lailm rely on getting back in prices the
ominant ic money it pays out. So there arises a
fetch .’ Snlpgll_se to charge “all the goods will
Position Wl?i’cl ctween all of them, there results a
1ts stock at JJSIS <12Xz§ctly as if the Society had valued
it distributed 0, had added that amount to the 450
membershiy ,'land had tried to get £130 out of a
realise Wh'\lt L\l\ 10 held only the £50. They do not
Who do 21(11d :(fy are up against : but there are people
OF the: cxedit < e - the people who are in control
heir attemnt system, who freeze up consumption in
mpt to “ keep credits fluid.”

This gl
I typic fed gmme . - »
“’hOlly _iliclllféllé missing 480, in daily life, 1s not

COHSUmmg - l(ll' in the prices directly charged to the
: ema.ncllsu} 11c). It is also concealed in rate and
Y. politica| a¢ ublic expenditure is proxy buying
this backor gencies on behalf of consumers. Against

ground we can usefully consider what 15

#*

g.oing' 76 3 .
time agrcl) zﬁl é\‘%e_rtluﬂy (Mon.) as we write. Some
“mpty " while i istrict. Council found its exchequer
{]a tes by about ]z ratepayers were behind with their
'I?le Ministry of HI 20,000. The Council applied to
i e Ministy ealth for a loan to carry on with.
Jut on condi}t’i agreed to sanction a loan of 415,000,
Igower over mgll;‘ that the Council delegated its whole
W}i’t € Ministry cial policy to a Committee nominated
a h its adminis and renounced all right to interfere
g‘;d e COmr:Fiﬁtfatlon. The Council had to agree,
i Ntlemay, calle dee\was appointed. It consisted of a
ifla-st Fl‘iday the DM}'. Sidney Pask and two others.
a Abertj] er aily News’s Special Correspondent
Bl!d his cq y contributed a panegyric of Mr. Pask

1 mmittee i 1 egyric Ol MT. 2 <

: M » Which goes by the name of The

W (] Tee 1 .
U] gy n the locality. My, Pask is a man who

n No nonsense ’’—_

Whitel
and his \\-Q}?{]‘l hils a great r(\g;"_d for Mr. Si(lney Pask
btln 38 his eye o I am told that Mr. Neville Cham-
0 e ©S Watching (] n this new-found genius. He is
) ior 108 the Abertillery experiment with a view
aces where local finances are in need

of alat.OPtON in"pl
bOrate reorggnis &
ation. During Mr. Pask’s

pl‘Od “ISon the C A R
1 ounc - G =
p“bliCirig Members, \\-Il he was for long one of the ordinary

B ho did hj :
Mig} o A oy his work quietly and evade
Pgitg,l 1,)? a king “Fﬁ?ppt that he hasq no bodyguard he
The A g walking through the streets of his
fa geniyg?
ot gSSius” .
%“t otfh%t In tWerEtl}\,/{l:: Pasl appears to consist 1 the
Ut the he. ElrrearistsSlx days he has wrung 420,000
U 2 under threats of legal coercion.

1S more to fOHow,

ingjyq Fther
u cconomj
W omies to he effected will, 1 am informed,

Ork CWer off
m officic !
E giin' 8w dlsl“'ul lower salaries ; fewer Council
3?1 reden notice [th N 250 school teachers who have
op2uld j¢ poon o sal.S was hecause they refused to assent
€ Necossary. 1oy AFC Preparing for @ stiff fight,
n the when the notices expire at the end
N ve organi case of victimisation I am told that
No Years » o nisation wil [ am torc L1
b p will guarantee victimisation pay

d .
I ?gtuvghat.th? Committee’s exact 1n-
S of the €s 1information even to the
< DlstrlCt Council., Abertillery
Py =co franchised.
t ask’ nomy LR W »
S8, tthates' naturally acclaim Mr.
\SCOvery of ere is another side to the pic-
us"s Cotre 20,000. It was reported by
~ Sub',s Pondent in a previous com-
°en able t]t'q that the defaulting rate-
125 and O pay up only by mortgaging
o if that ¢ tSellmg articles out of their
ta det;v:hat has 1'rue on any large scale (and 1t
vom th 'appened has been a transfer-
')N‘Ot: . Cstrict Council to individua}
Ratey S "Wiloge ope., & TAUDE ipality 1s not
QtepRSe‘ as a gbgnenj oyved by lin(iiied c}émpnmes.
A lndi“'idﬁdcloncer“ are recoverable from
ally when it goes bankrupt:

Their liability 1s unlimited. We are not suggesting
that this should not be so; we merely point to it as a
fact whose significance is that in no way can the con-
sumer escape the full incidence of Price on his in-
come, whether it comes via a rate-collector or a trades-
man. He must pay in full until he has no money, and
then he ceases to be a consumer at all—except on the
workhouse level of existence. It is hopeless to plead
the inhumanity of this policy hefore responsible ad-
ministrators of it unless you can first show them how
its supposed necessity arises. Mr. Pask, no doubt,
thinks that if a collective debt accrues there must be
an equivalent collective sum of money somewhere to
meet it. He 1s unaware that Deb?, as such, repre-
sents, not simply unrecovered Price but z7recover-
able Price; and that it arses, not through improvi-
dent spending, but through unscientific costing. It
represents the typical £80 of which we have been
speaking. >0, by reason of his imperfect I\m‘)‘wI_lIedg}c
of realities he preserves & good conscience. e arsh
things are being said about him, remarks t e __ﬁrre-
spondent. Of course they are: but Mr. Pasi}\l\\ 11ds§e
neither justice nor reason il them. Ifch he shou ! g
made to suffer reprisals 1t will be he the pe}tseputi.
and not the people he pursues. At prcsei_lt de 1S ng
master of the situation. To the local lrades fa
Labour Council which demanded certain action 1rom

the District Council ——
i in his blunt way

« Mr. Pask replied, 10 his blunt way, - &

instructions from a gang of Moscow o du.s..
True. He 1 taking instructions, in the lasé
sis 1 the Bank of England, an
national anatt .roml lysis from the Federal
in t - international ana m the
Tl Ay ' So long as he _holds_hls

erve Board of America. lc s . :
1'2?35 he can insult anybody he likes W }t]ﬁ mg)??olt}@
Abertillery is a microcosm ofddeb!:—atlgicr ilclmcllusigns'
1 we leave our readers to, raw the onclusio
i’md \;ﬁe analogy with special reference to ’.\Iaiggi
]5?)11?0'1'15’% <pee°c'f1 at i NEw AGE Dinner
o> ol .~ pej ¥
Saturday- . < 5
nother grim episode which haﬁ)-
The Daily News absorbed the
The object of the amalgama-
leading sermon in the first

¢ am taking no

Let us turn to a
ened last week.
W estminster Gazvéle'. :
1 as announced n L
};22;3 of the combm_ed gewspaper, v . Ko e

‘beralism in VieW
g{ate II‘jiberalism, as we suppose %ur ;rt R
ie"lmed in the Gospel of ltheegliffsét” ?;d i hes G
y ¢«“may hav y
‘tpzrlnta;[/hﬁar\)'zoi}zlfn re a'bundanlf;l_){).”ralllélmdflfgrzgtcfoi :
1 ors of L1be€ '
Soml(letot:f()tll;'?vl:algél\lzggggs e PSIE)llmS a{lc(ii glovl(ein %zstt}le-
o . : ¢« Deposite G
i om a . .
Eallups g”egﬁf_:rpt f)l; man cried, and Lloyd George
: Er i £ all his troubles.

ko2 s him out Of 15 U
heard him, and deln ered . still has his life so far

Hogor t-wlzliger merger has yet affected 1f, theits
as this ne\\; S%tg three Jundred individuals who at‘
are at 2% . less abundantly and are plunged o
ready Have ltbles Three hundred operatives of.?{

a sea of HO3 inting trade have been dispensed with-
sorts 11 thelpf. an\? pt considerately de;}lt with
Nor were they an¥ Bt 4ion from their jobs. =

3 Al !
g of Hhelr et gealed that on the morning

of Emancipation these mﬁn
“up their positions at the
1 'what not before they were
s, frames, anc vere not required—even for
il that,thel_r S?F\vl-%iif\éould take off their aprons
that day’'s WOTs- " F the newspaper offices only
appen through being
by seekers after new
" Pask-fodder.
*

; auspicl
of this ausp |
actually taken

That was to h
-or the place

from all over t’ e

jobs to whom /¢ hrad happ:ne

%
o 2] - g » ~ o - Q,‘ X
Well, the Liberal ! onsolu_la‘tmn QCY\ a 'f.dr
‘iCoF,f with this cubsidy of £75,000 OL 30'8 YCaX
send- .
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from Fleet Street— e ; o taste was z & fiix . ; :

rmboaely fntixiﬁgPr'?[‘t}tg 3;?1':2:5 ?futr}lgs u;ﬂthe n}llay burst and be nought. A dumb man trips ‘;)v;l?é } swept awa;l-_s b(slr(]iea: lc:;s‘beer.——ha\e been ruthlessly | station! I guess it were the fust time he’d tasted

had better get a larger tub, or improve th policy | the stairs and nearly breaks his neck. Instead ! and adjsidine lp t remains untouched: the bar | mulled ale—let’s hope it cured him of what Doc calls

ol Tl Izlrove their pro- | breaks his long silence. He speaks. Here we see 10- comfortable o,,P?}r our. Here old Garge from his | hydromany.”

larger quantity or a stro¥1 ‘;" nef’t tOf supply a | stances in both inanimate and animate nature of the ) trances and \e\\l-nt( ow-seat can keep an eye on en- “I was sorry for it afterwards,” replies Ji

O R schgmre q‘blﬁ,lgbo output to phenomenc‘m of a “cause’’ assocx_atcd with an cntxrev}é 1 Questiong of clrl‘ St "f’d dispense good advice on all el Bt e (et littl‘;’manp—gzcolrlgfnl’m;:s_
ich begins its re- | unrelated “effect.”” In something of this sense V | ature comfort. He has long since | ;o lights; had his livin’ to get like the rest on us—o

organisation o itish 1 S X \ : : handed over the =t !
g f British industry by depriving shop- | believe in miracles; and whatever readings we must hi over the active management of the inn to

keepers of sevent 1S son Bil s and he was non ' it o’ writin’
~ ¢ ‘ort e - ; : S W : @ a e too well paid fo 7
: Syt B ; week 1n con- | to write tl Notes in the faith that no person ¥ h still exercises a bencvolent despotism. e i g : S
nection with a simil ite these Notes 1n the raitn the pe : ehold t}e : - ] ! all his time to h ¢ an’ that ET
e fiuved oarii tar circumstance at Armstrongs, | renders the last obedience to the Law of Probability- e . e host, comely and hearty despite allfus G ? -O.}l }lflll- ,up—b ] i _rerlm}ds T th, ¥
: parties are not only the immediate v « - Tor dry’’ is an ap; ur-score vears. stretcl S is Silas to-night >—it’s about his time I'm thinkin’.
tims, but behind them stand shopkee ? ity LAk LGE Sifia keep gpus it found & man of his assur: 7 st g pae e (R “Uncle Silas sent word to say that he would be at
?rllh(glesalfrs, and manufacturers [;ll gfrxsx;hoift(\?vrisli ngrflntly cynical saying; but to us it 13 L t:“'lnklc in his eye ]e1(is p::ilt]]]m]]' wlnttdmf)% \\'lth :1 the smithy until late to-niﬂ; 5 lb:eaks in -Phoebe
urn 7 2 wisdoim. 1 LS 7 granddaugnter noeve art- 5 S50 < ’
missal. cﬁet}fee‘egz? and profit through their dis- \\'it}): '(170111.1)1111'1151 the duties of \-icgl-e;ne of tf,g bar | popping a flushed face out of the window of her sanc-
statesmen the Pou ing trades unions possess any Capta‘inplgmlsmg flirtation with Jim the Second— tuary. “ The lads mean to get the grille for the south
Y] of the victorious ** colliery’’ team. aisle finished before the Bishop comes to consecrate

OW, the defeat of the vi b .| the guild chapel, and Uncle thinks they cannot pos-
the village eleven spells the sibly do it without his help.”’

ht 3 : .

?:ﬁtxt of the vil ng constantly to press this Spacious Days.
e to deal with its incidence on their own A FUTURIST FANTASY. ifso cit of a bottle to Titn “Seriae™ " Curar
Senlor oy anc a .

0 matter what action they may

members :
: ) T Z . path]]‘ 4 BT . T 11SU
g # * BF § G il SuBi his life of the ’quidatcﬂy]awan”]g the arrival of his old friend to “ Well, he wor allus a poor CO‘]St?b,le"bUt : g%Od
Mai o How Facile and diregt ¢ s+ =« » 18812 o m the debt. M 7 . lik ith—chuckles Mr. Wagstaffe—an twill be a fine
Major Douglas’ i : _ o we have apP any ot} r. James Wagstaffe, lke | smi Wies T "Wl x5
inner took Ris ; c?p(:ech at the THE NEw AGE isenzc-s}zmd the un(lcrst.’mdmgi when Orll'T)(E;‘:xl Jibe WE have a DI‘Ctty ;CFS of the younger pi‘mcn has developed piccc of work when Silas says ba.tISﬁed' }“ laltl“l
udience : rended it! Here, surely, is the more 11 %t 5 TowW ) Laste 1 ] i { y 1le d 3, N » 4 intin’s on the walls—
mented, “over h » as he himself com- : 5 Ys hile. F on-B n claret, thanks ] leb | Bur- | the new rood-screen an- e pa
7 been seeking so long, so near to us all the W h bordeays aret, thanks to the celebrated bur x : : *em—tl won’t
after the ma €avy ground.” It wa } 8 g, s fforts to reac 3 *aux treatv, which i : : ¢ » voune Seth Mills calls ’em—there
nner of ) . s a speech mistaken and roundabout have been our €.00= have arges lade caty, which 1s now sending sea-going frescoes  younsg 2 1 Kz
gerence that he assurl—r{ggleﬁ, S }{lzad, with the dif- it by mystic passion, and monastic reverie; how.tl}l(i)c'd’us! on their ggﬂ with beer lumbering down the Tren‘?c be a church "twixt "ere a1’ South\‘\»n to beat ourn.”
: out the struggles of the Gls eé}rers to know all deflowered the flesh ; how little they have emnnlCICPiost pro- | holds fill dy to the Garonne, to return with their “« Thou art raight Jad, replies Garge emphatic-
Crefore directed the; reeks'and Trojans, and Hermione melts from her stony posture, andItgi,,aissa"C"' [ and M ¢d with the produce of Medoc, Pauillac 1l
pOhmeE of the Gods 1F\Tozlttt§ﬁ‘t‘1°il rather to the Q{f“"“s of life right themsclves.”—The € ' Celebr'lscr%al‘.x Hence the contents of a bottle of i e . :
roy, but S e clash - alter Pater. ’ n ated Vintass. . sa it of @ ! . : . . A
; the clash of of armies at e open— OIO,W reposin atgé Cafc;fully decanted at the bin—  vests have all departed. By midnight the
g arge’s elbow, along with a dish of The guests have 2 P

centre of hj cultures in Q] i s 4% » otand wid 3 3
dsid YIDUS, was the The doors of the ** Plough™ std the su™ last reveller has called a cheery good-bye to mine

ture 1scourse. The : : 2 VeS8 'hi T :

i Sspi\:i(zrgftafe f,;ogu? ot O;“Q%earégzhigc;él cul- | as they have, day and mgh‘cl,2 aléitsl;raf;lﬁho- Liberty Dll:fmts- it "(\)vfo rgigighﬁlglar, and a plate of crisp fast ed gone soberly home. No coarse hilarity, no
abitations of theszwdz"a'l on the other. Tl? 1and mer months, ever since the (_an' sre Fmbo of de- [ Ggie thg Preparatiol]g’f 1n-stemmed goblets com- }O?O'Qr o eounid liquor ctains the purity of the
\tlantic Ocean aned Spﬁﬂ,’cs WEre separated 1?) Ochal seweph dll absurd wesfripaTnS e ime to gV ft : " with a libation o Or1 A EppOEE, e | B bmer( night. Excess is very rare in these spacious
North America angd Et CIr respective nameg y the | parted nuisances. It is no longer iy 1y after mep; ) AN amicable w n the altar of friendship and i{um Men are no longer tempted to snatch eagerly
Ial)t Issue with Eum;goge.d America and Rob\:;/erre a pint of ale at four o’clock on a SUIg)i’1g:r¥1ilk be- :Jsstof Burgundy al::lin,%g:rdas t o $he: FEEpECATS wfa }fl’isc.eting pleasures. Now that toil has g“l"e“ glzii
ouglas devoted his remar?qs in sonaliry. MajoJ; noon or fortify oneself with a rumai:lrtlumn morning’ lf)int a.al.]sl{il(‘j(]ilng' Jim had Stlci?zz;\légi in upsetting a t? creeltti\'e “;COIt.%{é :(L\\_cclggtriocge and a steady han

! ? the rule—mot the ¢ :

n the m fore goi - i i ) s chtly
:he forces which Icsgﬁled bThey l.n,cludedalglll ggrsgye(};} If rit %zlrcll%u%ggg b\:;l%t(})ll;raEI;g a};ld Wai?1 fal‘érrffbard
tilme]: for and against theeidmobxhsed at the present | . merrie” in the days of Chaucer ar; e plough

€ Individual over the eal of the supremacy of Inn there is no question about 1t oﬁd and gre2

e achieved he 'S GIOUD- That the weal waqhy | 0 these spacious days of the SCCO his partiy

ploration of thj |
; dowg oy left i Rattally successful raid on

g the stope 1(;el<, his father's firm tread echoes . 7 : 4
vie€ heayier o passage, and the familiar figure, a Over manor and farmstead, cottage, and inn, there

Vigoro nce last : 1
u € last we : d 5 f the plough has long
f S, Passes into th met, but still erect an s deep peace. The hdogtf]l;diroelin [i:rs = 11is oaken

o
o)

manne € was ““ absolut : i - ! ( ! keep . e sanc logies | 3 )
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potheg 1se to base : audience e : atch be oy ross the t o 18 P d man rises from his = at the hori-
rendey QSIS that war wab e LSl OWn policy on | &3 for there has beeh, 2 oreliel & s Tup o 1Y, Able, oL door. Long and intenty Do B ready visible.

Was inevit 211 : . enerating o who v yon o3 ; ; =
Jnevitable. If he could village and the neighbouring & people althy we Pin g} gimcrack cottages in Rebels -lane; o, where the first flush ﬁerrgeauti 2 [ ay for 'em

at any t; any assisty

ne dance in . : » the C nurr
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Wwas not € gla to do g a . h X
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an g dispaan. Optimism basercel cheerful strain, but SmOIkE—belching, SOUI'deStrOY‘Sgt;ﬁ)uting'ceﬂtfe Qu?"led nl—n?wn.‘, Just fancy, buildin’ a house for &P 'u;] . risci and now . - - L ’
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Drama.
Four One:-Act Plays: Arts Theatre.

Not very long ago the Arts Theatre Club presented
a b}ll of three one-act plays which together made a
satisfying experience. That programme, however
was more carefully composed than thc-pres,ent one It
began w1th an equivocal comedy by Shaw ga\'é .th;:
Iglajg:r portion ’of 1ts time to a tragedy of c}’laracter—-
Cg/m ﬁg::c,;p(()i Neiil—and ended with a farce that
o s}()m foil ti']o the audmnce’; intelligence. The plays
o) Broo;{ p.resent occasion, first “Lithuania,”” by
T e,' secpnd,u The Fascinating Found-
and’lasty“ Tﬁwithlrd, Simoom,’’ by Strindberg;
-k incapableef 1ajmd of Heart’s Desire,”” by Yeats,
Gl Apartofrogldtlgeg g::(imacl\tfesl together in a
should have been given either ﬁrsltaortllaestill? :fl \Zt atlﬁﬂc

the play that
actuall
eﬁrﬁehearsed least.y took last place seemed to have
weak &Lz{nd of Heart’s Desire,”
. that 1t almost excuse ;
duction. It =
stance.

= 1 however, is so
> 1e weakness of thi =
Tn e(i%?talnsfhardly 2 grain of dynamjls gfg_

Y pertormance I have seen it has been
order. } e Olf the vaguest mystical
e mistiest of sha ¢ play 1s given more than
course, to make usepie,i Aldramatist has a right, of

‘ 5 ISt h

pressible superstitions—t%ay of dim ideas and inex.

Than consciou Interpret the twilight of

matic, and not Sness. But th

Jut the result m
among characte :115 :t 1s in thi ust be dra-

The spiritle

o ePUE_up by the Bruin Sfimfilﬁht

pr Mary Bruin, insults thé) -flles}tl’ for the life and so{ii
ittle action as t] ghting qualities of Ire-

land. Syuch |
Father Hart takes down the ot b ue:  When

the strange vis; Cross be, a2

invariablgefzésllstor at least one P’érsorclail:qs i}llt frl%htens

take it from him ar? o ungovernable impuu];eenfc:g
)

an themsely
ag_gmst the pagan fairjes e
under the command of th

airy ¢ ;_haI'l 1t 1
anaythfzem igo back to the \\%odsup o et the
play into oblivion, (yhen? po,ler book,

threatens 1

: t , W

not stir fm?ne{hto fetch the cross bhelr: Father Hart
aracters wern s Of the table, as thaugh fog Socs

action Irandill; : 2

go s}'m“;)%lé}lg cut short thle??ll%lvgzvare that
OIn contained . €. 1amily into

clash of perrggd -IS_O.httle love ha&hmh she had been

dfland_ na 1ties, that Sh,e Was’ or l'lfe, so little

Lithuan;, » sensible to go to

fails for wan’ " by Rupe
an pert Brooke. 41t ;

zg;erll People tw(‘;mch” Tacters—or‘ilej; i{:{hOugh 1t also
’ i: mterest\doeappeal' arouse 3 Ve;’t-out of the
ot as defamg o S not suffer for i 1ge of per-
in I't S Desi 3y aY: ! OWe\,er’ as I;]t of action.
pr% 1t look as t u»gﬁlnst the counts Lthe Land of
foPaganda agaiy & tthe plays had %eréinﬁld' -
1 . osen as

I s
ens with the_ nghts of smal] nations

a " . a
ind beggmg 5 o

flu o1, 3 s ] .
We?:;;eg(t)f wine he ;hf(())\; tl;f; night, Stjfgérhiiew?ly
>lrance > 5 Nis mn-
sure of tl’leirgoe\xr; sleeps the f;mrﬁgney. While this
selveg that o n poverty, gradual] }mder. the pres:
tls ve c})m‘: U})Ch mnoney on ;uC}’hCOnvae them-
dauthfu] = et y honestly—th a man cannot
dught 10n in the p] one touch of
hi Play.  Mother and

S bed f 1en urge th :
the fa feor mone)’f to gfefﬁther to k
that m T, he b = 1em over

chopper, whereupon the father returns with a party,
speechless but merry, and the friends who have
been drinking at his expense announce to the mother
that the stranger was recognised earlier in the day
as her long-lost son. The only evidence that she

had had a son was that she did not contradict then.
Alfred Gray made a sincere and heroic atte{nplh:f;

make a somebody out of the father, and 1n

quieter passages Gwendolen Evans awakened 2
personal interest in the daughter. Elsewhere, hoW”
ever, she adopted the same tone as the other
players, that of Grand Guignol. If to horrify the
audience was the intention of the production it wa
mistaken. Horror draws to itself only the WO"-"’d'
quality of audience, which had far better be allowet
to go on seeing a woman sawn in two than beé ai
tracted to the Arts Theatre. The theatrical gencrd

principle perhaps least of all subject to C.xceptlz”
15 that, while farce demands over-acting leer_
comedy may support it, tragedy demands Un¢
acting. - !
pies

The Strindberg play, *“ Simoom,”’ which occll1
1 5 ) has
only a minute or two over quarter of an houf, hat
the distinction of carrying brevity to @ fault 10 tllqt
the situation is not fully prepared. It may e & ol
the producer played for horror here as well, th?’“é’
I do not suspect him of doing. The play IStors
short, however, that'unless the intimacy of 2% e
and audience is perfected in a minute Or tWOhere
end comes before the audience has found out Wh"lte
things belong. The theme is a picture of L ot
vented by Biskra on a French licutenant WO " op
so misunderstand the Arab temper as to behevi{ n-
capable of permitting a Christian idolater a7 her-
vader to take refuge with and make love t(t):alC“'
With hatred as dry and hot as the wind, e ental
latingly lends her thought to intensifyn8 fha gir;e in-
ravages of the Simoom in the Frenchman. h delv”
creases his thirst and diabolically contorts LiF o der
sions in which he might have d el Jappily 2
to embitter his last moments of agony:.
galls for great acting from Bisl;rzl, the i
art not covering such range of Mmoot Az
Evans was not qguite SO congvincing in her h'stirrfg
her lines were. Sometimes, mstea R i Buf
vixen she gave the ilnpression of kitte'nlshnes .
she should certainly do the part agam. . " pot
As for Shaw’s * The Fascinating ‘:"undlmgit ig *
even the foundlings could take it seriousty- .;om?
play which might titly be licensed for draWinE ", 2
but not for theatres, or the idea might s€rV
peg for one of Mr, Shaw’s masterly letters
Press in which he gratuitously instructs
n logic. Horace Brabazon, who might b€ W
as the to be fascinated foundling, 15 - rd C B
Chancery who bullies his way into 1€ Lo and o
Eeuor,s sanctum to seek parental gu;dance mects
uence in getting a job as an actor. €
there Anas%asia %/’ulliglmy, another ward, who “y
quers the Chancellor’s clerk’s gibe at her door
reminding him that she was not left OnPa rk
In any ordinary thoroughfare, put in £
i]tlsdolrf A Why so experierlllced an aut gr . d to
ot give the Chancellor presence €
Horace to the LO}:S Chambperlain for a the? i Ch
alfli;lt_Anastasia for a husbém(-li.to th(;ir
stice, or, failing him, the First fci€
miralty, is not clear. The idea was 10! Sluflfg 5
¢xpansible for a play, so that the time
filled out by the Lord Chancellor Emf?, hé spo
Mercer, discussing politics, the one bll%ioﬂ of
which was the Lord Chancellor’s €XP anavho‘ o
¢, a conservative, employed clerk ¥ h a 52
radical—to wit, that it would take t09 -hlges. of fpe
to make him a conservative. The thinn very
play was redeemed by Alfred Gray ?

ercer, BANKS'

paUL
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Music.
Gerald Cooper Concert: Aeolian, January 24.

Thi .
yl\}'}lriewacsrg' recital of songs of Fauré and Debussy
as a Sinéer Olfza, tho is esteemed very highly in Parns
ever, have mo modern French songs. 1 shall, how-
Consider the Sr.c to say of 1111.5 later, \’vhen I come to
My readers singing. Gabriel Fauré, as no_doubt
Musiciang g are aware, is regarded by French
1t1s hard] Stonc of the greatest song writers; in fact,
e OCCUpie}g] ’Oolmuch to say that in their estimation
Somewhat “:l place with regard to the French song
The rebirtli Cf“if*i of Schubert to the German Lied.
0 such beauto French song which afterwards grew
EXquisite] by A Debussy and André Captet (whose
-~ %’0 cautiful songs are almost completely
havjng faleo our audiences) is generally regarded as
2 pretty Widn lﬁlacc with Gabriel Fauré. But with
after acd nowledge of this composer’s songs,
afternoon 1y, ozen or so specimens heard on the
ba ¢ songs question, it is difficult to see 1n these
etter hangth?“i%’tlnng essentially different from or
Stale pcrfumeC tr?f“‘:h drawing-room ballad, with its
\Vhi,cl? ;111 y atmosphere, and artificial senti-
preie-type. If an fl songs of Jules Massenet are the
£ eferable. foo_Young, I find those of the Massenct
e, and 1s sentiment and sensibilizé ring less
1101 50 laboured . seem qexthe; so sophisti-
bety, DaTmonically as in Fauré, while melodically
tween y there is very little to choose
C§F1133r180n of the very popular
Strilg‘ A Apris un E}S‘f.enq with the almost equally
may "€ manner, ﬁ:ﬁ Olf Faur¢ will show this n a
equ her insta t there are, it seems to me,
e ally valid nc}fs in which the comparison 15
SorTMous reljef e change to Debussy was an
e wa ¢ ,'although I%e) d .
sib)] 'e the singer’s met monotonous and wearl
% i methods that it was not pos-
fram, OI whic] ate more than two of the dozen
the o 0e ConSistedCIIthe second half of the pro-
Sung 18S sung by Mt 1s safe to say that every one of
bet by severa] }}:: me. Croiza I have heard better
Bifteq -7, tWo or ﬂngllsh singers and enormously
artjst lree—notably that brilliant and

for vt froml Liss Olga Harty (whose virtual disap-
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LETTERS TO THE EDITOR.
] DE GOBINEAU AND THE RENAISSANCE.
Sir,—I am most grateful to R. M.
new pocket edition of -Gobineau’s *
Messrs. Allen and Unwin h
S0, as his is the first exha
ii.as long been considered a standard worl
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essentia.””  (““ Cupidity, i.e., desire,
is the very essence of human nature.’
tlu§ JYou cannot legislate for man,
religion of philosophy for him.

4. I am sorry that, not being an adherent of Freud, 0F
Jung. or Adler (nor wishing to become a member of what
I' think a highly overrated school), I cannot follow R.
into his own psychological jungle, where I am thrcnt.enes_
by such monsters as ** introvert ** ** extrovert,’ ** O.Cdlpuo
C(n_nplcx,” ‘“inferiority-sense,’” ete.: but 1 am obliged tq
point out to him that .no Freudian must call himself, &
R. M. does, a Nietzschean, for a Nictzschean must be sa
:md.squn(i on the question of Christianity, or, better Sl
Christianity must not be a question for him any longer:

5. With all this I must thank R. M. for his stateméd
‘l‘hnt ¢ Europe, above all, needs a religion of wr!l§ er-

revival of character * in short: ** the Gospel o[. UI():he
man.” [ likewise appreciate his statement that ,\,th? e
and Gobineau, by restoring manliness to man, have l-leri
to cleanse the intellect of Europe.” It is my pride tha

passion, will to power,
') If you do not knoW¥
and still less found 3

~, . . . . . ‘ il]ess
Loulg be instrumental in bringing this message of m‘:aninter-
to England; and I only regret that my efforts “crn from

rupted by a British Government’s order of banishme!
the coun try. o
Oscar LEVY

FINANCE AND THE CHURCH.
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also a pcrsonality. For

If Nietzsche or Mr. Fox
which infers BI’Other.hOOdv
records of past experience.

Sir,—The use of the masculine pronoun in connection
with ** the ant ** at ‘the end of Mr. Darwin Fox’s most
interesting article gave rise to the following speculations.
Is it only among communal insects that decrease in size,
shape, and beauty has occurred since ant_edeiuvxan times, and
does this decrease never correspond with increase of any-
thing but self-protective efficiency? )

Has feminine segregation and feminine mis-rule any
philosophic bearing on modern, or post—orieiital invasion,
physical conditions? A :
By post-oriental invasion I would suggest historic condi-
tions in Western Europe and Great Britain since the advent
of Christianity plus its accompanying Judaic infusion.

The latter has, to my mind, clearly overwhelmed the
¢ Spirit of Truth,” which was dwelt on by the Author of
what is now called Christianity, though it is scarcely recog-
nisable (as presented by the priesthood of to-day) as having
A connection with the teachings of its originator. )
It would be very interesting if a compet?nt }r:aftlmh’.{_
philosophcr-histori:m-psychologlst would answer these ques-

i ONS 2 -riticise the inferences.
tions and criticise M.'B) Bk CAStRo!

6 CRUEL SPORTS"
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Sir.—Your two fox-hunting experts seem to have bee
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thini 1t m.OSt- o ‘)be a single fox left in any Enghsl_ o
not, in 't\\f) ‘(:‘Lillll‘:l,} The rustics round here, at anivie: ,
and co\vcr‘l.. s rv visen has her cubs and all about her.
kngyy wiiere €very puiip T. KENwWAY.
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SONGS AND LYRICS

by British Song Writers wanted for immediate publica-

tion.  Send MSS. and stamped addressed envelope.

Peter Derek & Co., Music Publishers, 106 Charing
Cross Road, London, W.C.2.

The Social Credit Movement.

Supporters of the Social Credit Movement contend that
under present conditions the purchasing power im the
hands ef the community ig chronically insufficient to bay
the whole product of industry. This is because the money
required to finance capital production, and created by the
banks for that purpose, is regarded as borrowed from
them, and, therefore, in order that it may be repaid, is
charged into the price of consumers’ goods. It is a vital
fallacy to treat new money thus created by the banks as
a repayable loan, without crediting the community, on
the strength of whose resources the money was created,
with the value of the resulting new capital resources.
Thig has given rise to a defective system of national loan
accountancy, resulting in the reduction of the community
to a condition of perpetual scarcity, and bringing them
face to face with the alternatives of widespread upem.
ployment of men and machines, as at present, or of inter-

national com lications arlsing from t
foreign marke‘;s. “ e

The Douglag Social Credit Propozals would remed
::l;i;dddetd by Increasing the pur:lix)asiug power in thye
e seﬁo t?lle Communityto an ameunt sufficient to pro-

: Mec ve demand for the whole product of industry,
s course, cannot be doge by the orthedox method of
gt t?rilnewi money, prevalent during the war, which
p yhg Ve Tise to iue * vicions spiral ”* of increaged
e yr’i igher prices, higher Wages, higher costs, still

8her prices, ang gq on. The essentials of the scheme are

the simultaneoyg i
tion of the price G O w ey and the regula.

of ¢ 4
production (as distlnocltmfu om thog 8 at their real cost of

7om their apparent financial
:;Jr!de.r the present 8ystem). The technique for eﬂectcl?:gt
18 is fully described i Major Douglas’s hooks
The adoption of this gel; :
cedented im

1

—

CREDIT RESEARCH LIBRARY

; dit.
Books and Pamphlets on Social Credit.
ADAMS, W. . '
Real Wealth and Financial Poverty. 7s. 6d
BRENTON, ARTHUR. g
The Key to World Politics. 1d. I
Through Consumption to Prosperity. 2d.
The Veil of Finance. 6d.
DOUGLAS, C. H. i
Economic Democracy. ,
Cicdit Power and Democracy. 7S'd6(gt'ion- 78 6d.
The Control and Distribution of Produ 1
Social dit. s. 6d. rty ant
'?ﬁzls?e Igreeselnt D7iscontcnts: The Labour Pa
Saocial Credit. 1s.
The Engineering of Dlsmbutxorzl. 6d. .
Uremployment and Waste. 1¢ ‘ Credit (Reprint
Canada’s Banlkers and Canada’s r}c Governmen!
Major Douglas’s Evidence at the
Enquiry in Ottawa). 2s. 6d.6d r
The World After Washington. ethod for Rep i
Great Britain’s Debt to America : hMeth Suggestlof_‘l
ment. (A reprint of Major Doufllasds Georges 11
to the Prime Minister, Mr. oy
1922.) 4d.
DUNN, Mrs. E. M.
The New Economics. 4d.
HATTERSLEY, C. MAvR_S!I’I:‘}LL-
The Community’s C-reC_ilt-_ 356-(1
Men, Money and Machines. ’
POWELL, A. E. ) o
The Deadlock in Finance.  5S-
SHORT, N. DUDIEEY.
It’s Like This. ‘ .
SOCIAL CREDIT MOVEMENT o
; . bt ;
rSn:é?alie(r?sr)cdit and Economic Democracy
YOUNG, W. ALLEN
Dividends for All. 6d. on

3 orks
Critical and Construct“’eA—W—'/

*a,
Finhnce and EconoLn_lg—

(Symposiu™ by

of the present npn. H
» and would, therefore, eliminate the dap. CHASTENET, J. L. [Tmnsmed by C
gested remedies, (e .80 Markets. Unlike othey gon. The Bankers- Republic. 6s.
sacrifice on f se’ these proposals do not call for financial Douglas. ] it. 18
weliife; on the othe?r{; of any section of the communlty, DARLING, ]J. F. y 1d and Cred!®
vidual enterprige, 2P0+ tHey Widen tie scope for indi. Economic Unity of the Empire :IS?}S W.
FOSTER, W. T., and CATCH ganel 9
4 Profits. 17s.
consec

v utive infroductory :

Social Credjs ; : o1y readin
is

bamphless . PTOvided by the

SET A.
Comprising ;_
Unemployment and V\F’)asteg(ld. s

g course in
ollowing sets of

repard
Business Without a Buyer. (In P

HORRABIN, ;. F. . "
4 Plet Va8, IS. . y 29
I{xl:eOut(lzi;Se[gf }‘zconomlc Geography

KITSON, ARTHUR

Unemployment. 5s.
* Key'to World Pofitics (1d.). MARTIN, P. W. m. 45 6d: '
Catolu i onsumption to Prosperity (2d.) The Flaw in the Price Syste 6d
alogue (gratis). e The Limited Market. 4s.
Post free 6d. the gq, SODDY, Professor F., M.A.
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