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yield; and hay, 19 per cent., and oats 15.3 Per cent.
reduction.  Even with present inefficient methods
and low yields, ‘“ at least forty to forty-five million
too many acres are planted to these five staple Pro”
ducts.” To-day there are approximately 6,300,007
farm units operated—the farmers competing vil
each other into poverty.” The mortgage debt 03
farms is approximately ten billions of dollars, an,e
the short term mortgage debt between four and Y
billions—the total being « considerably more tha?
the national debt.” In 1924 the value of eqmpmens
sold by manufacturers  to farmers wia,
$323,367,000: in 1926 it was $461,399,000 anthis
crease 1n two years’ of 42.7 per cent. What no
means to the unskilled capitalist farmer requires -
comment.”’” Of tractors alone 120,043
factured in 1924 and 181,995 in 1920 an
estimated to be 700,000 tractors in use on
farms to-day. ~One of Mr. Marsh’s comm
specially interesting :— who
“ The farmers are the last branch of Producirz 1o
i'}Sist on taking all the results of an unregenerat™®
vince and unscrupulous marketing system
Labour has had the common sense L0 eave the,
risks upon the bedevilled and behated c:lP',mllhe& 2
the farmer is trying to live the double economic :‘ would'hf‘
worker, or at least supervisor, an capitd lft. 0'15 a ind?”
capitalist. The farmer canno e B iver it
vidualist in a system in which, in order
must be a collectivist. This is cconomics anc

Another speaker, ! M. Conard, T€P
nother speaker, Mrs. L. M . thirteen TP e

the Towa corn belt, stated that 1

tative townships 50 per cent. O t_he fart®® mor
under mortgage at the end of 1925, arlo to 09 the
gage averaged $100 per acre—from t5 all ¢t
cent. of the value. About T4 per (€e™ :
farms in those townships had beet los uld 500
were so heavily indebted that they \lvowed tha’ re
lost. The Federal Census of 1925 Shg farms e
America as a whole 34 pe

r cent. O f th(’if v
under mortgage up to 42 Per cent. O
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The most interesting
pf Mr. zi\l
- 1s

which reports the speech ©

next followed in this discussion: _ P 10
“ Capitalist Society Tends to Outruh * only me
all the 5% ps

His line of arg“mentaWI ut m
‘ournal, b i

JOlgduc,e it verba;’ of M

two example t
a

or Sﬂlcno‘

it

Power.”’
familiar to readers of this
we wish we had space to reprt
it is we can give only one of
) .
Lee’s expression.
‘“ Under capitalism, go
< b ctio
a profit. The amount of the produ
by the needs of society, but by 1 Every improt
ability to buy and pay. - .. . ping th ,t‘?f
methods of production, by (I’umnl‘.ﬂ &
cost to product-value, diminishes
ﬂElS [i.e., the labouring] Icluss ll’z
of the goods produced : the more - ion O
exceeds the pg_v-roll, the smaller e {he

industry can the worlsers buy- ot _ab dec

He next points out that the ‘mar}?(tait.lic_c,arcl twfle up "
total output of industry unless : :

of the workers’ purchasing powe® opert? ditv’ 4
an increase in purchases bY the P ury e st
osé Si in the ro 7€’

latively t

* This means an inc
or in expenditure for th
of being consumed, are used m9 5
scds K ittle it !
goods, or both. 1 u

lT(—Ie needs to reconsider thi lus 1
Effective *’ demand on 10C ™y defrayi’lkcn 7
aken

not effective except insofart as 1 rticle
- g an ar . Y O
ey for nythl?sg’, Obvllstlf)/'

costs by paying in mon of
the industry. *The purchast %} oy 003 ¢ inC" i
be “used in the product1on hing out df‘fra} ket

does not result in taking S© < dof
Nor does the moncy pat part?
\'lustry’g costs; it defrays
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Costs : :
e ax?outﬁleonl{ results in transferring them
s Iastr N eilge.r in the industrial system.
R o i'1a %515 the only effective demand
Sutners b s the demand of private con-
the neCessarvec;‘]essu1cs and luxuries accompanied by
o Fogterloxlcgi Lo cover cost. Mr. Lee should
e ant_ Catchings’ works on re-invest-
on the riah actions on consumer-demand. He is

Pk ght line again when he resumes : —
ut such is i

b growll:]dc:f llbu ‘lhc'socml psychology of capitalism that
the ek, © o '(?lur)‘ cannot be counted upon to take up
e A i}l?]l even undertake, did time permit, to
impossibility f(; tlln economic as well as a psychological
expenditare foor 1e capitalist class to increase its luxury
hega s, .eﬁecell}qugh to malke up for the shrinkage of

ive demand.”?

Th iS CO

the ab?f: 1*;:‘5 a uscful lesson to those reformers in
In order to arty who wish to gain control of credit
brought out ﬁ““a}l luxury production. The fact
the poor are dere is that the rich are not getting what
ented in the C}IlJmfed of : the missing wealth is repre-
tlplicati()n ofp IYSICEll aspect by the unmeasured mul-
and in the fin plant which cannot be fed with orders,
INg practic afnc1a1 aspect accounted for by the bank-
the Dl'Oducfso frfl:mng and destroying credit before

€ntions th of that credit are marketable. Mr. Lee
co e tendency to divert labour from making

Nsumab] : :
3C¥d5 the C%H%I%%gizfg making capital goods, and

“
In other wor .
Capital doczl [(\)\.01(115, while the creation of additional fixed
Viously disem iq%w moment re-employ a part of the pre-
ployed labour, it does this only in order that

It mg .

ay af rards
Scale_»x terwards disemploy labour on a still larger
Th

at finely dj

el o

lalbour-sa\;{n dlspof‘?s of the prevalent idea that
Ployment. %malc inery leads to more extensive em-
aneoyg mployment has extended contempor-

ly wi o ,
in My, Lee’sﬂil growth in capital development, but,
Ascribable to ooby phrase, this phenomenon is not
E,ess. > goean inherent tendency ”’ in the pro-
tlme ré-emplo s on to point sut that you can for a
Che. eXtensI,)iog yOftlr disemployed in one country by
“Apitaligt COuntrci)eSiapltahsm into hitherto pre-
f‘ But bv thi
Taise ¥01%hltsl very process the oider capitalist countries
Marke remselves new competitors in the world

» and S , :
sooner or later the problem reasserts itself.”

Viewing
t

€ hoteg thtalment'buying as another palliative

at

“ The
aia 20€ unpai — A

P;‘ld in :mypfrl&(tju pal'mtes on this year’s sales cannot be

pre Capacity of &;e year without still further diminishing
Oduced, * e public to pay for new goods then being

u

my
fa_ ng to aori :
Ime griculture My, Lee summarises the

ES? 1 —
(o} W
Position ag fOHO\ S

‘“ Tl]e t 3 g

by lé‘ Proylf)é,ctl)} 111213:;' is a property owner, or at any
Dloiteq Means 3 C"‘Pihl’i ?nd a_seller o.f'g(_)ods, ye't he is
arme Worker, hut l; st; he is a worker, m_ld an ex-
‘encgUS Constitute . 51',“0 means a p_roletnrmn. The
oth S distinct fr a third clpss, with interests and ten-
L the majy o om and often antagonistic to those of
ormin, e cqp,éﬁffts (:f, mo(lcrn.industrial.society. They
e D‘olg a part of it: system without, strictly speaking,
Q t0Ceedgy A .
ir?gce acqessois, Iggl"t out that processes which were
take Curing | hytte agriculture (spinning, slaughter-
away from ftland cheese making) have been
1St industrie he farm and transformed into
eCOuolSﬁlthat the farmer, in response to
:» Which « ¢ need for implements, fertil-
has becom canno; pe obtained except 107
Uy pr goods f01f3 Isn?rc and more completely a pro-
Arge] oducts, p; ale and a purchaser of indus-
: yselﬂsufﬁciels life jg “ far from bemng as

: Nt as it \was in the old days.”

ﬁ?spital
}. Sf‘r \grO\j\zlng

? ? C
'Zofze ’y

dy )
c
(o

1

In o
adyy n _ever

Vantygs Y. €CONGmic wulcis !
With {Fe- ey are :ulel“t‘on the farmers are at a dis-
e Merqys small vendors, face to face

(’Tre'
sreat purchag
Purchasers they are numerous small

buyers, face to face with a few great sellers; they are
numerous small borrowers, face to face with a "few great
lenders. In each aspect, they must compete among them-
selves, while those with whom they deal present Z fairly
united front.” .

With this graphic summary Mr. Lee concludes his
g‘nalysrs, and turns to the suggested remedy.
““ Economic history does not reverse itself,’”” and it
is hopeless to expect large-scale industry to revert to
small-scale enterprise in respect of the things sold to
the farmers.  Fundamental causes’’ must be
removed or the decadence of agriculture cannot be
stopped. But he does not define or even indicate
these causes. Instead, he puts forward an alterna-
tive policy—*‘ to socialise these great services that
stand between the agricultural producers and the
final purchasers of agricultural produce.”’ To this
end the farmers and the industrial workers would have
to co-operate on the basis of mutual concessions in
regard to each other’s specific demands. He is not
sure that this is possible, but ‘‘ there is a chance, and
it is worth trying for.”

W *

do better than this if he

will reflect on his general analysis. Consider, for
instance, the sales value of farm equipment recorded
above. Let us put down a figure of $400,000,000.
Now, out of that total the industrial wage-earners,
he has said, get only a _fraction. Assume
$100,000,000. In that case there is a situation 1n
which the farmers as a body are debited with
$400,000,000, which must ultimately go forward into
their costs, while the workers 1n the farm-implement
factories, even if they should spend all their wages on
farm products, could not pay the farmers more than
$100,000,000. Even if one added to this figure the
salaries and dividends paid out by the 1r_1dustr1es,.1t
would not come anywhere near to bridging the dis-
parity of $300,000,000. It is no solution to say that
the farmers can collect the difference from other 1n-
dustrial workers and their masters, because the pro-
ducts of the other industries in turn are similarly

being debited to producers who are going to charge
z some multiple of

forward zkeir cost, which 1s, again, 1 :
what the workers got for making them It 1s'adm1tg
tedly difficult for anyoene to realise that this argument
js applicable to the general wage and prlcehecon%mly
of a community (and, by extension, of the \x(r) ole
world), but it 1s vital that the attempt be made. ﬁce
establish the fact, and perceive that the reason has
to do, not with profiteering, nor with mlaidlemen-,tnor
with wage—earners’ exactions, but ‘With the %r%@?hglrle
retirement and cancellation Ogag‘illlc{rsozf?élcrrxcg 1a, o)

e ead of numerous small

Ziitat:l ldenders,” the way will be opent to get the  great
aurchasers ”’ and “great buyers, also to combine to
face them. Certainly mo ©one will bother to
« socialise * anything, for it will be seen that the mere
acquisition of productive processes DY the State 1131
;rrelevant to the problem of .mone_y-shmtage;.- Ttwi
aleo be seen that what 13 disturbing the price-1ncome
equilibrium 15 not the amount of money drawn outbo
industry to be spent o1l necessities and luxurics, ut
exactly the opposite—-the money left m to dgvelog
the machine. As Mr. Lee has himself indicate
in his statement, the rich cannot possibly spen
cnough on themselves to make up for the short
demand of the poor; s0 the rich apply their surplus llo
increase fixed capital, Whenever this is done the
amount (or 1ts equivalent) goes out of circulation as
money, and at the same time 1s entered 1nto factory
Jedgers as new costs. The cancellation of credit 1s
the cancellation of demand. Therefore mn principle
loan-credit ought not to be totally cancelled until the
whole of the production made by the expenditure of
the original loan has been bought by consumers.
Further, all new production should be financed by

new credit created for that purpose, and not by

*
We think Mr. Lee can
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4 comment on

an to redyce th

Current Political Economy.
he Con-

Strictly speaking, reports issued by U o
troller of the Mint on the national comning mduiail};
hardly belong to political economy. They &= eri-
no views or proposals, but only the facts of .exgriti'
ence for the period under review. Nobody ]E’ ment
cised, no theories are expounded. If a sta f)f the
appears which ought to shock the UPhOlderSfreSh it
existing system into thinking things .OUtfa t. no
may be assumed that the statement is @ facs i,
an opinion.  The report for 1920, signe ,yssued
Deputy-Controller, Colonel R. A. Johnson’unusu
recently, is interesting, informing, and,t amus-
though it be in a permanent official’s repor ’further
ing. Colonel Johnson’s attempt to justify ?thet:
issue of five-shilling pieces warrants t‘h..eneprccovcr 1

“ It is not anticipated that the piece W!

lost vogue in circulation.” . in
The shopping sex, the report continues,
do not wear materials in which to conccd 4
adapted for silver crowns. This comn 1gn
viously been issued during the plesl'n' in €
reign, because, having become unpopuié
lation 1t had

Rl be
“ become a source of embarrassment to DX

. n
A whole book on money could be wrlttir:;rt(;inment
statement. At the moment, however, €1
1s the object.
‘ Nevertheless the silver crow
tradition of British numismatics, 2 to col'e’ add

present reign has been a great dnsﬂll’lp numismatists =4 a

& 3 Its authorisation “'_l” Cna)-(lz eir collectionsr “gom

a King George V. crown piece tO li; thus retriev

noble Tink with the spacious past

extinction.” g :
* * * t 15

nlkesi?
at

.. the

. ‘oce 10
n is a histori¢ pchs in the
" nd its absenc ors:

lect
ointmen !

The Controller of the Mi n
besides, pleasing to meet ev1denc€1 en the dec
craftsmanship in a manufacturcr WI; esumably’é wa®
that noble tradition is lamented. a5t 10
ever, the number of crown pieces lc:e should.
limited, from which a scarcity vzivllint
There seems no objection to the jeces d’af/w
silversmith business for producing ? ho ¢ the
designs of coins of the realm. nd who
were these choice objects issued, & ciation 12 derine
profit due to their inevitable qppr}ffere for re”
There seems to be an opportunity t;’lC = cholcewritef’
something unto Caesar. INone of the present " oper?
of silverware has come the way of ation a5 e
who would be glad to receive inform
application should be made. Eveff‘

-

% * ;
- present I’Ia 15

The problem of cost factur® ot

: manu l e C iCC
sovereigns are too expensive to I th twie,
2 16 P 1ve Stlll; as carl}’ half

sovereigns are more expenst fore g
: . re he G
almost the same per COln—.‘anC} theife f tl,; f B
as much per pound—while the o “pearsot 5
sovereign is very much bf‘.efelr' been ereif e
Pretoria Mint, has accordingly * s for hﬂ‘f’qozurf"qh
. ; > on¢ atl
‘“ instructed to discourage ‘quplg&’l“hm,e not h& W6

in fact, dies for this denomination
to Pretoria for the current year-—
1S mn

The money manufacturer o 1-5%9
: €ers oul” ;e
same trouble as the mant ?Cturtion of ]nlljd—rﬂoﬂ
ties.”” In spite of the multlphcﬁmch. Go
ing devices anything costs too
costs too much in Prelorid. #
*

This leads to the items 1 ser excl
after which no publicist can long€* = -4ing,
either—19

and no Government ; put an )
: v {o1!
McKenna’s financial enquty, o “ihe bott
the intention of really getting
money business: g the 8074
“ It is not surprising that, t\:;rﬂ o stabil
(for gold) consequent on the re
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3£tOI:lcl C(f)u;ﬂr_\:_af_tcr unoth.er, thg quest?on of the probable
o p 0 ‘l 1¢ virgin metal in the xmmedmtq futurc_—.'l most
portant economic factor—should be widely discussed.
COmmodi%IE]]‘;:i \\'c'ar'? }_)re]m{‘e(! to face a pro!bng(.zdI fall in
e l'cffardyul) ‘lgs it is !nTpcx‘ullvc to (f‘COIlOl)]lSC.gf)x(l both
g Its use as a commodity and to its use as

monc_\-. ) <
]\)\i,elégsotlé %u.cstlon.tl?e're can be no issue of two-guinea
To preservrmtig rejoicing into t!m hearts of collectors.
abolishi i] 1% gold-standard we must contemplate
g 1s \g 1¢ hine-art of the goldsmith. That some-
POrtam: tovrong \yxth. the money sys'tem, it 1s 1m-
omles rtl’o.te, is stated as a plain fact by the
B view o? t]s expert, by the Controller of the Mint.
credit qon lcl-r relation between the gold-base and
i M thereafter, credit and industry, the

social credit analysis follows.

& * #*

ung‘; tﬁe worst calamity which can befall industry
e pe 1¢ existing credit-price system is a fall n
1’Iintg0nirla1 level of prices, the Controller of the
Every eub 1t to have shocked out of their lethargy
the \vol-(fgncl)n]lst whose wisdom does not exact th.at
accounts o 10uld rather starve than either adjust its
ctuall ? Orfregulate its prices, in anything but gold.

e gol'zl' Of course, the world has not returned to
Present {'Stan-dard- The English pound note at the
€reign l»ﬂe 1s only a bolstered equivalent of a sov-
ait .Wh' lle.EUTOP_ean currencies are still run on
Suppl’y utic 11 Is of immense value when the gold
changea erly fails. Even the so-called ** gold-ex-
Wrecl: standard has been threatened with ship-
Intin %le than once, the Manufacturers’ Record
“glang ut a month or two ago that the Bank of
Indiay, sought the help of America to dissuade the
gold Cur-rleurenc:y Commission from returning to a
eaction ncy—with disastrous though mcalculable
that the e the rest of the world. It 1s amazing
and world should hesitate before the necessity—
Tea] crec{' TOf bringing financial credit to terms with
£ Se@;ng that it is cursed with a systtelm

. ¢, 1ts managing experts acknowledge, the
their(;rps 1m Canada can be hﬁldered in exchanging
St(‘rkshge(iiafnd corn for the product of the weavers in
Ylish jp Candelle:‘gjiﬁ;}mmd give his wife something

*

<0 On ths R, et ) " )
With . and the rise in working-costs is regarded
o .z{mfrehensloq' O ]nt \i\sor]nslsgrted that a sub-
Many shiher rise would render it impossible to worlk

ep the older mines. "

the- Soalllrt?ll 121 between gold and coal is so close that
Ot 4 f“Car_l Government might consider ap-
ills : griencommlttee.with Sir Herbert Samuel, for
11 the sa in °¢, as chairman, to suggest improvement
Foumpe, og-ﬁrgamsatm“- The idea popular among
expde go ntish coal-owners, of charging more
Ports, "mi C(t)ng‘umo.d at home, and thus subsidising
oo S a;z[g[ D ¢ tried. T ord Beaverbrook might
o Cation ; aly Express to increase the degree of
e the gold-mining organisation.  In-
5 .5 110 waste of time and energy, no

n » Comy o} :
gg}_ 1equ.a11ymgmttfd N England on the coal question
Creé- Mines E\p icable to the problem of the older
m nor 1t 1s the key-fact of a gold-based

1
c] “Syste 1

abosbol o arenlrct‘ig?it i IN]“]@ coal and iron, corn and
that te. VEly necessaries, gold is a necessity

twg furg s}jal‘tf1 tlvlne decree by which it is enacted
of o 1Schants bci' be SWopped for feathers unless the
'7111'1%?1(‘ not on s Ve thag they are doing so in terms

S ridicuI}qugnpovenshes the world ; it makes 1ts

% #*

various Jines of thought on the
€conomy one cannot help con-

In f W
Suly; 0110win
f]rasjti?é of Doglgit?clﬁ

>0 1€ unreqlit

My Vith the Y of writers in orthodoxy’s be-
Qialnésts' ifﬁ??gd‘ence and reality of the Com-
Ystem 1= e enders of the existing finan-

multip]y,
Ply arguments and deny facts, con-

however, the Communist analyst

proposed credi
appeared in t
AGE at the time. Mr. :
British Foreign Office, against
of both Mr. Baldwin and
in instituting
nation to be use
in his financial war on Russian
the result that Ru551a_and :
cause for strategical friendship.
the Communists an D
ment, however, the analysis s
on the development of capita

¢ If people put umbrellas up,

The sun comes out a

tort news and suppress axioms in the course of re-
peating statements regarding which office boys
know better, the Communist piles up his facts, ham-
mers away at axioms, and consistently relates the
mternational and intra-national situations to his
standard of value. In Britain where adherents to
Communism are few, where the common people
resort to resistance only after long deliberation and
the exhaustion of every constitutional possibility,
and where resistance when finally determined upon
is passive—almost cold—resistance, there seems
no other explanation of the fear which the Govern-

ment agents of the middle-classes have shown for

Communism than this very fact. Anything which is
sure of itself, which has a philosophy, in which there
is the assurance of certaimnty, is strange to them,
and, thercfore, to be feared. Beyond this Commun-

ism is right as far as it goes—as far, that is, as it
goes positively. That strain of insistence among
Communists that not only shall justice be done, but

punishment meted out, is negation; indeed, it 1s the
negation of Communism itself. ~Apart from that,

looks at events
on the basis of Marx’s historical conceptions; in-
deed, he is often unconsciously a well-equipped
Hegelian, with all the power and accuracy the

Hegelian dialectic method achieves.

#* * *

These reflections arise from reading articles in the
Labour Monthly laying bare the economic forces
which influence to the point of determination poli-
tical events. A similar recognition of realities 1s
manifest in the pamphlets and review issued by't_}}e
Union of Democratic Control. Mr. Delaist’s
pamphlet on the ‘* Oil War,”” for example, reprinted
from Foreign Affairs, confirms—with more detzul——t
the analysis of the Arcos Raid and the consequig
automatic prohibition of the Midland Bank’s
t of £10,000,000 to Russia, which
the editorial notes of THE NEW
Delaisi states that the
the inclination
Mr. Chamb}grl_ajn};

id ermitted the Britis
éhgy rSair I’{er?ry Deterding as a tool
ian Oil Products, with
America found added
In the case of both
d the Democratic Control Move-
tops short. It is based
lism only to a certamn
enough clearly to separate

i t go far '

point. It does no . o
le. and therefore re

systems from B nothing beyond a_change of

]
system. _atf
c?iticism. This is to say, the Com

tion of society a .
to be effected by expedients.
has no historical canons, t
being conceptual formulas.
likely, whenever a re-creation
attempted, that the commun

instead of being consciously d
under the dominion
haps the mistake o
thus : they car

It leads to not

sersons, after which the new persons will change tﬁe

’ “This attitude is not 1n accord }wth the
munists’ re-crea-

fter the breakdown of capitalism 1s
For this, Communism
he only ones available

For that reason 1t 1s
1 by expedient 1s
ity under treatment,
irected, will slip back
of physical determination. Per=
£ both groups may be expressed
1not see Finance for Plutocracy.

PUT THOSE BARRIERS DOWN.
What’s this I hear? ¢ O dear! O dear! ” (the voice of
Paish complaining). T ——
¢ them down again, all artifice disdaining,
t once—no doubt—and everyone be

LS. M.

But if they pu

P ”
gdlnmg.
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Drama.
T \ Georg Biichner,
Bijche quantity of dramatic work left by Georg
i g?r is so small that it wanted the addition of a
sizegd 5 oscllirilve preface to make up a very moderate-
Biichneroi. : A preface was, of course, necessary, as
ey s a\most unknown to English readers a,ma
bioggap;lsi'callir' Dunlop’s essay is strictly neither
as it does recoro(i tcl'::atlcal; T biOgraphical in so far
: : events of Biichner’s li 3
writer giv . ner’s life, but
- earlg;\ E? mtore attention to the political c,ong'tf[hC
i Studne eenth-_century Germany than e
Dunlop ha:ntg:ohc? 1s the subject.  No dou%)t \flhrc
: reason to fee oo
capacity of . eel unsur
Biichne}r’ int ]{:IT’ghsh readers for followin t? c])'ff o
Bt eliigently without some outl; it i ot
ut most readers will wish that h B
about Biichner even at the e S —yemon
many. As to criti £Pense of less about Ger-
right, since the qQ flt1§a1 valuation, Mr
7 uantity of ; S
i fof the present to be }; the work is sm
Biichner died eqr] IS own counsel.
three years anq a f};\,:,n 1837, at the age of twenty-
months. Fever was mcreiy

d overwork. Born

Dunlop 1s
all, to leave

ort to bear a cr

r 0ss
iuplop Justly affirms his
Er1ts which have sprung
urope—from Blake to

too heay i

' y for h

s ; R im. Mr,

um?hl% with thogse ptirerr sD

NP 1 Lurope—in gpit it
1etzsche, e

est. The w
70 1
ve the rest of lrlll{ T

was  destroyed s plays
wl . m moti ved by his fancée
no1ose IT}IStakenness‘ otives of kindness and ancee
oy ‘Leonce and otherwise cannot b ey
tn an unfinished p; Le‘:na’», “ Dantory e judged
0 us, raise a]] th Piece, ™ Wogzecl, 1 s Death,”
might haye Toer ¢ problems as tq ’\ b e plays left
IErs 1nstea with the blessing (;f at his genius
sevent .
re of hic ver ol Possible exc Or whether hiZ o
Yoy buief Life, T i
finisheq oY perfor :
1 3 mance .
Toom, Si}{)ﬁys in Englandswzgee}:her of

aftgr his death fro

S S of twenty-three -
' cept in the consuming

aédwas few, were
med yp fr :
€ ppln p flOm the']r

tnes sant 2 at which they

(&) W'lg 2 uc
45 Compoc; ner, ; s d great
ya Pllblisl?'osmg the w 2 letter writ gt
am alsg n ork for 3 g itten while
SO occup, 7 said: thmpehtlon held
g S !
n Fg% oy Deopeerueantlme I
. 5 e g Rr,. a > arry
public with oS, 3 Smple pypriap, P1AY  the’ -
lttle t pu IISher e gOOd
o shas pOSgib]Ca?,d a large
F at ) 1 = 'rh 1
Y 1s born c self-depreciati e
- born of P our he. ‘1ation by
"ne 'ghite-hd arts 1from pride
> accide exubers :
theconce and Leng »” ““dltlg;]: o ““"-anqlnncftitOf
3 Mayy €na marr soul touchcc oo
are Y two 3 Y not o S reahty
mnl?ole; apar aSPects of the nly one another;
[ .SS;;zéluati & »r'masr:mch as 1‘her;:]atwe Spirit that
ety ¢ Play ig a ;
L T * % Kijing pantt&g?e )
Mtrgqy, ae Pl?l\’c\‘\ s
cti ¥50f Gepier i
on, 1)}, (.{:()ﬁrc.()rg BUChn(‘fr i e
¥ Dunlop (Ge Jlranslntpd ith

N aerald HOW(’/ an
. 75. 6d.)

The other complete play, ** Danton’s Death,”” has

'_Deen produced by Reinhardt. Should anyone plea
its technical difficulties Mr. Dunlop would doubtless
be as ready to sweep them away as he was in the
case of “Leonce and Lena.””  That « Danton’s
Death”” contains twenty-seven speaking parts, b?,’
sides ‘‘ grisettes, deputies, executioners, €t
need be no bar to production in view 0 the ple-
thora of unoccupied acting talent. other
reason for production could be found, 2 sufﬁClCﬂt
one would be to relieve the loneliness © alcot
Glover and Sean O’Cascy, both of which author®
come to mind during a reading of the pla}}:é
Whether the young revolutionary student began tIt
work in a propagandist mood does not matter: o
took hold of him, and, because he was in the dept :
of his spirit more drawn to men than litic=s
the revolutionary period at the end of March, 17%@1
becomes simply the background for giving P€ 3 ar-
tive, dimension, form, and meaning to ¢ c;riCﬂ
acters. Here, employed creatively, 18 P3 choloz,a
analysis earlier than Strindberg or Fo€: Ther¢
epigrams—not inserted, but growing 10 t
organism—which reveal that the author cou
the viewpoint of La Rochefoucaul fx0r5
observe sympathetically, truthfully, an
}\"1th the intensity of Nietzsche; as, for
The poor hate vice as an eunuch hates Hien
t{]a%ﬁdy éS a crescendo. From scenc t-
ythm between beauty and irony, pols
vulgar lack of feeling, }io\fe and yoodlust,_ga:wxl] uld
swiftness and force, and at last, when - 4 an
seem that the climax must surely have arrive™ yith
sounded an ironic note, Biichner P! CS.%H’
sudden surprise, another tragedy in whic the '
nevertheless supreme. With the events Oft'orl and
scenes Biichner induces a mood © ﬂecBl a
contemplation; he widens the horizons: g «The
ciation there returns irresistibly the last ‘".‘Cte
Plough and the Stars,’”’ the greatest achiev
English drama for several years. 3 2
_The fragment—or, rather, the tWO. fragl®yad 28
Biichner left two drafts between which 1€ 1low
parently not finally decided—-—l'f’-fu‘seS tot e eco
questioned the consoling thoug that {ichne™y
mics of the universe are not at fault wher welvé’ 3
die young. As the characters total on ng onl}{h
may be assumed -that Biichner was inten ldigal \vlte
Tihfort play, for creators are notoriously Pre"can :
e.

His dissatisfaction with the .raf : t

understood, and ?t iC:l?vnise to bear 11 mmd thig
Biichner did not present this worls, @5 Retraged}-’ g
atlies twe, to the world. 10, WELESS ¢ becom e
unredeemed. The author gives signs ss O the
overwhelmed by pessimism at the craZtD g etz5C 1
world. The piece lacks that touch of wha® % 1oy g
called the ‘¢ Gay Science ”——per apsuthe 1
Consciousness *’—in which both L
Lena ’’ and ‘“ Danton’s Deatl,

notwithstandi Gl i j
nding, are truly 11 - rellev‘?ds- ght int?

ments

powerful. Its terrible events 2 ; N
same illuminating dialogu¢, by the 5211 1ror1ic c e
human nature, by the same powerfu , ; put S

mentary on the follies and prides © valer? qle
emancipation of soul signified ulie ca ]led'

Leonceand Lena * and by Dantols ] b},” 2
and others, in the tragedy of rcv01ut10n/1,
the creative spirit in both hroughout5; This “ge-

tained by the Captain in “ WozzeCt,

racter goes out of the play early, 2" Corl'tl’ouC
parture it is as though the trage Wf‘d
artist, . simpl : ; %
Mr. Dunlop’s translation reads ~ oo palrcll the
dramatically, for he has gone '2 = prich®
seek out the vernacular word. e-%]taof 2co%®
%}?Ehsh reading public by this g! 44-
ichner’s dramas. pAUL BAY
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Views and Reviews.

T LIFE-LINES.
Whicrl.l h?i}ildla:lsf work on ‘‘ Neo-Hegelianism,”’*
surveys th gh f} calls a study rather than a history,
OVeE preseetlgiu-enc'e of the Hegelian philosophy
phical idean # a}l PhllOS;’Ophers.' “For such philoso-
to no syst: » fha\-e, he writes, ‘“ I am indebted
i nie é\'cm of thought more than to Neo-Hegel-
el o B L and 1n-
ment Whicl? 19 Hegel and the philosophical move-
the chief oc 1as arisen from his influence has been
comprehen .C_uPﬂtlon of my life.”” His work 1S as
faults of Sf\e as one \'ol1ume could be, and only two
More loqiclz)lllesc:'ntatlun demand mention. First, a
the thorats s%tem Qf punctuation would have oiled
book closes, e?‘ond, the long essay with which the
Ality 31 oot on ‘“ Hegelianism and Human Person-
should hql\-celDr' Haldar had decided to reprint it,
rest of t(heeb)eel? dignified by the same type as the
Speaks gz Worc()lof. Such modesty when the author
€Ssay he sery 101.‘ himself is out of place. In that
0 2 o tels 1is dessert, and although it begins
turns oyt jyu 1at does not invite continuance, it
tough Sk-injmc::[y and refreshing, like a fruit with a
while ackno 1tdls_here, indeed, that Dr. Haldar,
phﬂoSOphersW edging Hegel as the greatest of all
Culean lahour a?d justly paying tribute to. his Her-

egel, but Cor?fe:é’sgcll]l?atlsatlon_, not only criticises

philosophers in genelrsalrccogmtlon of the defects

-
2 * #

¢
Phj

do Withllgsl?rlfhy’“ as Bosanquet wrote, has not to
the plain m iverse different from the one with which
tact, Toeies jt“t;ls concerned.’”” The philosopher, 1n
: SHmmien 1 e lllruVerse in much the same way as
Vhom e fear an looks at another common man
3sks the cop s may not be quite friendly. What,”’
Mation whilllm?n man, ‘“is the Idea? > The infor-
frlenQIiness . f]\?c hopes to get is a testimony of

“ times, even the common man hopes

OEfeiang
o Ndliness to the extent of flattery, to the degree .

€arin ;
g him
self called an uncommon man. Some-

times 4
She h : :
?n?bltions O\Sf:§ lf or friendliness towards schemes and
-Tlendly, Wozlllfi 0 hanothqr common man, still more
call, usit i ave dlsappointed him by censur-
Dhefd P flisenh Wlt}’ll‘ 1’tlhe inquiries and the answers
fron> Of Weste y. The answers which the philoso-
0 the univergg civilisation have mainly receive
unjovestern Civili:I?'ount to these—that the builders
ciegr_§e has ever co:ri1 lon are the finest Fellows the
e tists the mo ﬁelVed, its States the greatest, its
nFlllous, andSt' nowing, its Progress the most
roSClence, W, its Philosophy the nearest to
oracleg_l’aVe doubt:Stegn Civilisation must have ha
to giving Suiho:t its value to provoke the
nswers.

Th . :

Agre € true ajpy =t
gove?. With realitof philosophy is to make thought
as th Jling motiv'eyéf Alsuch'is not of necessity the
Teality, COMMmon ma the philosopher, who 1s as pron¢
thoy gy, 8 Would N to draw a picture of such a
Hege] e falgssgre.him his greatest desire—
he 7 o Greatest el lesire. As Dr. Haldar writes of
;Vh'ic gly 2 man \\Ir)ia]losopher in the world as he 1s,
}\ttle eao‘_man iS’free nth? prejudices and bias from
Alreaq tier, “Flamat ic “ Everywhere,”” he says 2
;l.e- SerDr‘ alda%,e%]ls inclined to claim finality.”
(Miseq™ V. for Hegel’ as said enough to render it
Beca With the o S personal equation to be scru-
ﬁature uﬁe Hege] gf;?latest care. Yet there is more.
if nevgre seems tgo bseto explain all the mysteries of
2 Unwip;o o 1SS€s an o ar a sort of grudge against it;
T8, for examp?ortumty for belittling it; he
Craz Veo-Harops Ple, to recognise the beauty of
Ntop 3 e%ehanism 5 Yl R
S 3 By Hiralal Haldar. (Heath

nature.”” Much that He el wrote is in :

with what has been taug%t for thousandf%?e;g;erzt
and it is probable that this part is true, if not abso-
lutely, at least for this world, this age, this aeon

In his anxiety, his obsession, however, for omnisci-
ence, there is evidence that Philosophy is an attempt
to allay doubt, to repress distrust of the universe.

It is a canker in the heart of western civilisation

that no man can take anything on trust. He must

find all out for himself. He must hear God say that

the umverse contains nothing. by comparison with

which a philosopher would look small.  And God

consoles him as any father might.

This criticism is not levelled at Dr. Haldar, but .
at a state of mind. _In his final pages Dr. Haldar
asks “ Are we the only denizens of t%is universe? ”’
and answers, < It is only the pride of man that makes
him rebel against this notion.””  To this he adds a
fine quotation from Sartor Resartus on the minnow
that, while knowing every craniy of its creek, knows
nought of the Monsoons and tides, sun, moon, and
stars, by which 1ts comings and gongs are 1n-

hort, Dr. Haldar ceases for a moment

fluenced. In's
to be a philosopher and becomes a poet, and thereby
Not even

so much more fitted to be a philosopher.
the leisure state could enable a man to explore the
whole field of possible philosophies as expounded 1n
works already extant. By his pursuit of security,
probing all the mixed moods and reasoning of his
fellows, man cannot add one cubit to his stature.
Life has not licence to ransack the oceans and skies
in the hope of finding God. If he is not here, He 1s

not there. 1f one’s guiding ideas do not arise SINgLY
and commandingly m one’s OWN CONSCIOUSNEsS the
- and will not be found out-

Kingdom is not within— 11 no
side. Philosophy cannot help, for 1t cannot teach
where to begin. Western Philosophy up to this gene-.
ration is largely the record of the conflict between
man’s duty to be man and his craving to ;
Only poetry can call up one’s guiding angel, and
whenever a phi ds interests and €X-
acts allegiance to his concepts the cause 15 not hﬁs
reasoning, but his poetry- He has abandoned the

: me a poet. He speaks
office of philosopher and beco: 919]‘]36 focalty by

and is understood—or is ignored. acult)
which consciousness is expanded or intensified 15 the
creative imagination, or, if the term be more ac?eptl—
able, the intuitien, an that is the faculty by whic C{
poetry 1S made an erceived. Much 'so-c_a.lle 1
philosophy consists of attempting to prove intu1tions
without living them. it arrives at any truth not

i 1 hilosophy or reve-
already embraced in the ancient p
i it ceases to be hilosophy and becomes—as
Lation e 2 dence of some psychic

“Haldar sees in He el—evi

\Eirshlgvhose destructivergless itisa h}mdred to one, was
ointed out in the sayings of Christ. It becomes an

attempt to assert the worth of man by falsifying the

standards, by belittling nature, deprecating matter,

abominating all faculties but formal reason, or assert-

ng omniscience. #

y evil; it is the means to a

Philosophy is a necessar
o ho cannot be content \Yltl]

way of living for those W nno
reli}éion-—who cannot see 1f. Until a culture arises

in which the hilosophy which complements the
zllrcl:c;:pted religign can be taught with authority, every
man will continue to support the myth which assurgals1
him of worth with a web of reasoning which 1116 wi

call philosophy, and which will appear s final truth

hie disease.  Sometimes
hose who suffer from 115 _ 1
o 4 he will serve mankind

+hi nea Cd in the lll'SUit b A oais

::,?ﬁleb; zc)la%ifying ongapof its partial intuitions. At

present, Western civilisation 1S @ welter of contradic-

tory ideas, none of which is yet dominant for future
£ it is probgble that the immediate future,

culture. Ye ; Lie TRLLe
for that very reason, 15 with the psychological impli-
cations of Christianity as these are being worked out
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by the psycho-anal
ysts, Freud, Jung, an
;f}llli?(s)zoa};]pear to represent the aspgct ogf reli(giicéldzllird
e thg g ntlz{qessary for the West, for, that is to
mar;kind ;’m ind of action, as contrasted with th
of thought whose work appears to be donee

R. M.

i Music.
“ e \ < ’
Messiah.” Albert Hail, December 18

N

siahe’v’ials\ﬁ;nse écéhfé“’fha?’ing heard the *“ Mes
J . Inghte - ey
3;};arlgi§r§1lglhltlons which c%ungn:gouiwgl ¥ oy, e
eager antici 2?'1?15 Beecham’s readin1 —E'c%ld s
so. Tam tolrzi blon; but I am very c’lagd t\hlh i
e las%’ ;}égse wl(ljo heard the Qucezrllt’sll-ihﬂ
performance w r under Sir Thom o
formants w as not equal to that; aid g

nts were in at; but as my i
of action, a seats far removed f : J' A
spaces of’ thgdAéllélowmg for the factr(z{?aéhicentre
ert Hall always take the tede vanE

- ge o

things, I

18s, 1 am not incl

their opinio; o uned b set oye

gheHd) abm?f agofan i, =it thémrrllliccl}zllzt%rfet?)n

e : I away as tl ¥

ik ant‘men 'I§h Hall stalls, the lﬁfee-gr aztf-‘rs back

the burning vitaeliimamng fire, brio andwvs er
y and fervid c.pléndour pl'CCflSlO};],

= or the

performance
: € moved ;
cian I realise the te?e very greatly. As a musi

of getti hnical d; ok
of Sgingérr]g, 23;}; unanimity »incil(fﬁcalrllltllfns n the way
glrpestﬁf the Orga(:lf Wllmnl1 were far alofvtvﬁ)lid}c%ebg (clly
ra St also ] : ae
a.chiev;jl; 23‘5’ Ihttle, rehear;eflaltlﬁzs\glth how much,
tion for Sir Thoam confirmed anew i;1’&’0nders were
was that of Missfn §S-‘ The finest solo e
mirable phrasin tiles Allen. Not onlwork B
sentiment pervg,d.style, and musician ﬁ.Was it ad-
right, true, ancla Ing the whole w ship, but the
not be said of M.Smcerely felt: T}?S absolutely
stramed and rar;lss Brunskill, whose \iorsljlgg Cc? n(i
. sounde

Rol
In sOng:ndfﬂayes. D
o ; ece
choly sen imenttrﬁrll-qml’ subdued Ormben 15.
. gen

trouble | '
- is that he malizgsalﬁ ztl}cllmirable, but the

Wigmore,

and SO
of, Ther—i
and loosenes cre is also

and Iooseness of gy o0, Slackne
doubly delos s -ythm that one G of phrasing
Oubly deplorable €, and which es not look for

di ]
1screet hints ¢ Mr. C are therefore

One ¢
; an : €n o
not pass oy one speaks of Mr , un-

The ¢
5 vOXam-Ea % G
ng ramophope

¢ .
Abinet fory but a fey
m Of gramoph

theA fter ha

any and C\'er)’

pattern of it, I am compelled, 1n the interests ©
truth and justice, to eat my words to the extent
of admitting the claims of the Voxaurea . instru-
ment (The K.T.B. Manufacturing Co., td., 219
I-lammcrsmith Road, W.6). 'l'oasav that this 10~
strument is very much better than any €2 inet
machine I have ever heard would convey 1o I

its qualities. It 1s not only that, but an instrument
of the very first order into the bargain. The 008
is absolutely open and free, there 1s 1NO ° ;
of its coming from a box, but it 1s t1oroughly di
fused throughout the roo,m. Its balance and freé
dom from distortion are most praisewort 1y - ,Ihi
solid, weighty and powerful bass has non¢ of 198
tubby, fa_lse resonance associated with ot
ments with long interior amplifying chambers
is there the harsh, steely shriek in high V19 in P
sages in the electrical recordings that arc€
heard from the usual modern machines. . s
convincing proof of this machine’s capactty Wauso,
reproduction of a twenty-year-old recor of. 42 wer
which was truly remarkable. For fulness an %(;ard
without stridency or blatancy I have scarcel. iher
this surpassed by the most costly machin€s of 21 re-
makers playing the finest of the new € rlcis in-
cordings. The extremely moderate pricé OL = of 1S
strument (20 and 22 guincas) is not the led
markable feature of it. '

and warning my readers agamst

{.
KAIKHOSRU SORAB]

Rural Life and L0
XI.—THE SALMON-
(A reply to Mr. Dodds:) nswer

The gentleman who writes this weel 1 £
;lgflast 2.I‘tlcle says one thing that Wt Lat th
more clear about. When I 5% ing W
and queen salmon mated in the air b y o get =
I could not prove; because it is imposs! lekes pl

near as to see for yourself exactly W2 ¢
So we have to gues hen 1 said wha 0d¥
guess, and when T
was telling your readers the meaning hat
who knew about the salmon in the V /
upon the meeting of the king and QUee  way’
‘1 hey are made so that they can mat'e ) b
if they do not, then that i heir WY
tokened to each other, because do knoV
ever they meet like that the very 5¢ od, a8
stay together until the queen has SpaWﬂT do
swim off afterwards like 1 said- a‘q "most 9" jver
poaching in my time. The poacher 4 e{ go al
game; and that is because he cannot JU5p 2 must *da
and wait for a salmon to fo
where the fish is, and keep W&
until _fhe proper fime comes to take 142 lenow
as quickly as possible. That is h0 the d
king uses his nose to clear the place fot o e
have seen him doing it The fish 111have
I do not know about hatcheries. = e peer hes
Wivers Taw and Tortidge WHEIS g1 std " quiet
always lived and bred in their nattre Sinto the Spat
rivers run deep for miles, a7 e'oud to neat gocd
Barnstaple Bay. I am 1ot SUfPflS'?ferenﬂ,Y' at?
somie galmony 1 e North, bebaV Sth the't ?ildrcﬂ
you get human beings interfering Wée their Cilabit'cg
way bf mating T would €XPeCt- - n
a?d grand-children grow UP WILE cguets
Nobody can tell me that a 5
ova into a bucket and get the salt ¢
king and queen make lov¢ aCCOrdln%Cf bee?? 1
long as I can remember that has ne a ‘ﬂolr
my county. 2 The **4ev®
Th(’,l’]’ about my « stage pr()p(-_“[’tles' I have
would often weigh forty POUndS'
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know ;

i Sli)t;_heInY ct)o be exhausted ; 1t was most often the
L ut may be sure that our poachers would
b a?lcil% ol_tl}e trouble of using line as well as
3l p? < if they could have landed the fish
b fs ick. What we had to do was to get the
B becae rom the pole as soon as ever we struck
fixed e 1tlse Ihe would have wrenched himself off a
T iy can see that a fairly small exhausted
A casily be landed in the way that Mr
el s in his letter: but I should like to see
Som eave out a forty pound active salmon,

w]tll a { )
stick, quick stroke,” at the end of a four-foot
R. R.

Scottish Banking On The
Defensive.

MY rece : >
a little CfO‘[])[()lfClllm in Tue New AGE has brought me quite
justifies wnar Icttcr:s from various parts of Scotland \\?hich
organise  some lsn‘l(l_ as to the time being about ripe to
title, however .f‘ChmlC activities. The emphasis ir? my
2ny interest s lobr Slo fzu: only on the adjective. Apart fron)"n
PPreciation gy knowledge of, Credit Reform propaganda
olvnmmn o Scott;:hdllSadvantqges to Scotland of the con(’n:
ther stich mattors ue ianks with English, and indignation
pee transfer of Gove the Bank of England’s refusal to allow
peopl-e under the = rnment stock held by Scottish married
inrn'lll.‘; it—and th‘gfe of twenty-one—although Scots law
- respect of hougc act that 6s. out of every gs. rent paid
€s to the moncy_lsenedft‘cle_d by Scottish local authorities
Dbl o ca:rs is steadily sharpening and dis-
epartments of ses for Scotland’s acute difficulties
» 1St€pplng g national affairs. There is some deft
am?y to the Gt bartlcle entitled ¢ Scottish Banking:
e ual Shipbuildino" EV a Banker,” which appears in the
ment of “ The Gl g, Engineering, and Commerce Supple-
‘;:]clre is evidenceasng Herald.”” The presence of sucll?1pan
2 {i levelled again;tdt[lhe increasing volume of criticism
T cotland, is bees the Banking System, and its effects
Interests realise the Secessity of ~itempting o allay further
will ll)b.n? even of this rCeC]iS{t}' of attempting to allay further
Hhic d? in the opposite dx‘rg(;tfé)h suy])terﬁci?ll kind. The effect
. needs no wit to discern

1Sing,
Para genuous a 7
agraph . — and evasive character of the following

e

Cov &
S Cl‘lng i

In oth
Side: er d

. Ther

b € are n ranti e
bg:ﬁf_ and who ?litst‘:.ant'ng critics who dislike large com-
o ing: contbinati ust the English influence which our
\viile possible to ‘SO?S have tended to introduce. It is
2 }om agreeing th)a‘:lp}athlse with these points of view
Condar as one can ast 18y apply to the case of the banks.
ma.o“?ted with an eﬁ-c?'taln, the large banks are being
0 t] rity of the ingt_mlgncy at least equal to that of the
app;:'-r S ;Ir‘)EJUtIOns absorbed, and their services
Tt ciably lessened to the community at large are not
eirosted in certain ofr less efficiently rendered. Those
tt‘re51qp0\vers unfairl of the Scottish banks are not using
e i ‘the vog,t ax without regard to Scottish in-
S are now broy lrf"[y, many Scottish banking cus-
Y market thrm:{,zlu_mto closer touch with the London
- nng .beltL-r Sorvi{gl the Scottish banks, which are thus
sc()mz‘t Interfered \\'ifl than ever. Their internal affairs
inden,. " boards and del by the English stockholders; the
deneral managers make their decisions

fundpe“(lentlv, as

s YV, as thev 5

men: appear to bchey have always done; and Scottish
employed to meet Scottish require-

- bnglish ow :
When } uat it mS;}-nfr‘Sh:p may not be an ideal state of
vorsely‘t\\'as first inm(f conceded that the fears one had
il o Scottish in gurated, that it would operate ad-
dless. v terests, have so far proved entirely
e 3 et a ! * * *®
Soes, A0St that para
Ping _extl‘emigtgr}‘:s)hv the following statement—by no
N adoyuring the iy ut by Lord Maclay, Controller of
D Mistrator, (T and well known as a capable busi-
readers, ] r“e(?d' not point out, of course, to
ut an exte :% limitations of Lord Maclay’s
may pave t‘hS“O‘l of his particular sort 0O
¢ way for something more funda-

® Opinion of m

5 e : S . :
are hines any, Scotland is suffering severely

Now and trug
SCOtnsh i“)“tlolled fmsts' Some of our Scottish banlks
DCotlang Ndustries m London and a number of old
n ; he Sc()lti;l]\;e passed out of the control of

Sh rajlways are also now controlled

‘Ul](l(.)l
1, an
< (l nei
Jth (A
er in connection with banks nor

railways will many declare to-day that the change i
help to Scotland. Scottish money is liable to be grailZeg
more and_more to London, making it increasingly ditti
cult for Scottish traders to secure financial assiétance-
Even now Scottish banks, which are praci:ica“ ; a
monopoly, and which pay high dividends—a portio)n of
\\".thh would be well used if given to help traders—pa
higher interest for deposits to customers in London thm{
_in Glasgow and also discount bills cheaper; while the
financial result of our railways under English control is
not promising.” 3
The whole tenor of Lord Maclay’s article is a welcome sign
of the changed spirit that is at last manifesting itself in
Scotland ; but it has a long way to go yet before it gets into
real grips with the policy which is ruining Scotland at such
an alarming rate to-day. %
P * ®

SIIE London does not interfere with Scottish banks,”’
writes a Glasgow reader, ¢ why do not Scottish me’r—
chants have the same banking facilities as London im-
If bills of lading and warrants were accepted
ks as they are in London then there
would be direct shipments to Glasgow. It is because they
are not cashed, or, rather, accepted, that London is the

distributing centre of Britain. The banks thus differentiate
to keep the import trade in London. Even though store
rents are 30 per cent. cheaper in Glasgow, for example,
that does not tempt the importer, as banking facilities
are not granted. The Scottish merchant has to have his

London office or, at least, an agent there. Certain firms
have practically removed to London owing to the pre-

ferential bank treatment to London firms.”

* * £

Reference was recently made to the matter in the House of |
Commons. Mr. Thos. Johnston (Socialist, Dundee) aslsed
the Chancellor of the Exchequer whether he was aware that
Scottish  banks, which were now practically a London-
controlled monopoly, had been paying a higher rate of
interest upon deposits in London and discounting  bills
cheaper in London than in Glasgow, and in view of the fact
that Scottish trade and industry was financially handicapped
by these means, whether he would consider the introduction
of a scheme for extending credit on a national basis. Mr.
Churchill replied that he was advised that there was no
foundation for Mr. Johnston’s complaint and said he did
not know what «« gcheme of extending credit on a nationa
basis ** Mr. Johnston had in mind. It is to be hqped that
in the new session of Parliament Mr. Johnston will hasten
to prove his case and describe his scheme. All these are

straws which show that the wind is at last setting in some-
1f Lord Maclay, Mr. Johnston,

thing like the right direction. I: 4
and many others lilke them are not yet burning ’ they are

at least hot.”

porters ?
by the Scottish ban

C. M. GRIEVE.

The Pyre of Redemption.
ing t i jbuti the American Press
The followi? imaginary contribution to the 7 .
bv[an lr/i:/z jalr?%ialz'xlgmay be of some future Jistorical interest.]
i The proposzll which began the movement that reached 1ts
climax in the impressive and dramatic spectacle ©
November 11, 1939 i amous highway of Whitehall,
London, was an anonymous letter in The Times of Novem.bor
14 of the previous year. Accusations of a dreary fox’mahsm
in connection with the Armistice ceremony were being made.
It was suggeste f the Great War were

d that the lessons of ( .
being forgotten ; hints were dropped of ceasing the qu:&rterl}.
payments of interest on war stock to 108 the memories of

national soul-searching of hitherto un-
od to be abroad. he

holders. § S
exampled frankness and sincerity seeme :
time was opportune, claimed the writer, for some novel '?in(

sacrifice

striking prov of patriotism, by means, of a i
associated with the most colemn of all their national cele-
brations; it might properly take the form 9f a burning ©
War Bonds, votuntarily renounced at the Cenotaph, 1mme-
ly following the two minutes’ silence 0n Armistice Day.
E mount he felt

diatel) |
As a holder of war stock to a considerable & A

himself to be the first to m_akc the offer.

to sacrifice the script

it incumbent upon
He expressed his wilingness, : ‘ ‘
he held to the value of ,{.zoo.noo,‘provl('led that before
November 11, 1930, similar proofs of the sincerity of others
would be forthcoming to the extent of five hundred millions.

The idea was not altogether new. Successive Chancellors
of the Exchequer had, from time to time, made grateful
acknowlmisirnent to holders of bonds who had resigned
them to the Treasury. These were small sums as a rule
and small altogether in spite of one of £ 100,000 at (‘h\'i;g‘_

therefore,
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ma 7

tio:’ il1]9261.6 'gl}; surlgenders had made no substantial reduc-
ebt. ut this scheme, effective is

would mean so much more. F, Sosmrs ongnieet,

weS;;p&o;tﬂ&o;g adll quarters was spontaneous. Similar offers
Seesrone asz'ls,efl. /g list was opened in The Times before
SISk wgs s y the end of January renunciation of
P 1[1) ;)(;msed to the extent of 27 millions. The
SRl natic?n lof the popular imagination, and became
GAiED 2 2ane éonczjbssefis;o?hcasl;he war itself had been.
2 ! : Burning "’ testi >
u:(?lfo:/iir:giast?gr?o’ft yof the churches. ** Bltler?'nt !iggrtl())of)l(]]i
TRty was stamped on the mails in the ost
the script oﬁcrej “fer'3 forimed, mayors of towns recci[zrinr‘f
sacrifice. The railroa?lr o P S da Otf
representatives conve ds granted travelling facilities f"ey t
oA G ying the precious paper to the (:ereme 0
design displayin‘g th:lg:;;i:_z%dolfn t'he_Px_'ess of thermomctr?:;l
peting towns as exemplified il? dtt;g)t:xcm‘:;g;ﬂtho%i:gg Com(i
S , an

oraded 1 : .
5 in proportion i
came tense on Se to their populations. Excitement be

temb e
re.achegl, and therepwas er.'l as the 500 million mark w
BRI L bt | Gloing the following Say
from the Daily Mail & e Guolter s millon
ourc », €nougn had bee i
As ets tOhcomplete the total rchirl:z(élm i B0, 0BT BLIEE
o the o iti Y
financial pposition offered t
exper % o the sct ai
BN b e 5 fothing, as e Ay
sion was that : notable contributi o e
impish playwﬁggft 3‘{ Bertram Thicklettlg g ttho s
:}o'be a Tory dodge ; 0, in an article, decl,uredct] ag?d 2
riven by the surta\gnto which the wealthy clz w bl
'tll’ltes ey .a [‘?x.'oposals of the Labour dIS’SCSL hzl({ Tuey
o the propos ] irtue of necessi arty. Hypo-
] al A cessity,
he reminded his (iszidhnd himself madye aTi]Sl;lgh e
and insufficient att ers that, after all, it w sanial. niler!
r.aud; the real wareéngt o reduce a debtas i 7 gt g
:&hhen the final nurch'f1 t having been paid to tclOnthth o
e actual hostilities ;({3 was made of mat e last penny
th-g movement was th ¢ concluded that (‘mel dal. for use in
{)1 1e§tt}s1 of economics “f'«‘hgk(fl)%sure of the ignm-fn%g()df l'olesu]t 4
vealth and debt id not know the dif ce of the high
: e difference b y
etween

Then the g
great day c;
e depended y oy came, and, as usus
‘orth of ‘scri ‘tion. Seven | - spiay with a
]Ofﬁce, was :%tz;d?'l]fgfjly verified by tlltl:déiﬂl!m”lon pounds
1]33'."?'Wr0ught bronz(_: }t)ho solemn bllrnin(; ir\ alnd the P'OSt
b-r’tlsh Museum in old 1oy nich 65 o e Leoniatl
orhop of Canterby old Londori, The prages of die ai
tosy str:ki\gg P"ll'ap}fxyag: ﬂ;e memorable Eczclz:: )r? y t}:]edArCh—
e 25 OF 8 Saying .. o on.eided fvith
England as 1 ave this day lit SL?Ichgadf]irxin%'; E‘gzl?us in his-
s grace in

tl‘ust S
But another | hall never be put out,”

hithertq isht, th
obs b that of S
was seen muccured The “'ho!l)eLl ‘?sl\;(lz)ljty’ had exposed matters

h cle
€arer. Murmurs foregt of finance generally

Droo E resc 8 s
yraoking ng denialp essed, now brok public enquiry, which

A tri e forth
ribunal was elected, anﬁlazr;o;?;lsly,
y d en-

the dai
ly rq’:ort of its proceedings
i d(un(‘l providing the lead.
St ring the examination

t V .

or rece Al reasong whv entieth century history.

anner in ynoq % Penefit byy t]l?'ntain herself had gonc

English thinieens. 25 She expe L

Tohlih declin “}?kers during thp jor

e d e . e peric

0 e mesh of qrapng, the i o i tho-era

S A mitia L icls iy

can schoolhgy, LT Of utln;l; el ner:(;? e Eangyla:
Y. non k“O\Vledge tgt)e\elabu -ation

ery Anieri-

Jonx Melnwarn.

A History of Ingi, I'}eVieWS.
© By Edward T
S hOn

(Beﬂn’s e
Slhpenny Libragy pso
Jolly M, Thompson 1 % Ne, 18.) n, Ph.D., M.C.
IMSelf 3n roags. @ o Was ¢ :
ihousqn(lln livelier fashion fls. there ever
ut “HA years of history 3 or the t
) as the story in

most] author f].
y ma‘gsﬂ(‘l'e

a y
ask of don who freshened
i to Sixp(\,nny.\‘_oCt(]’mpressing three
¥ ankly explaing rth of readability ?
“Pinelessnegs \[:nd Oxl)l‘)i(:xtign 35’ the history of In)(lll"ty'.
at part, 4 4. ' C an » due entj - 1818
E are 1 : "
*’moot}:’ 4 least, of g there becauge “'el‘;:ly to the national
Taceg “.-ﬁ?%“ Bl 16 oy ]le”’ own game, A J?at the Moghuls
s / n T and whep > Aand tl oL
ence of coldd their cheg vhen we decide € going was
stee] fraocoring die to leave, the Fj
fror 5 away very sog ; the Hindu
And whac OB in the pre.

n lhe N
rth
i where wil]
the Prid
(S

B

of Bow Bagar be then? Mr. Thompson has his say about
h. Yet ‘

the little habits which Miss Mayo dislikes so mucil- -0
he makes it clear that he believes in the reality of India s
soul. Only she must save it first. And a glance at e
advertisement columns of the average vernacular paper '?
not encouraging. Such rare humour and such absenc® Ou
cant as this tabloid encyclopadia displays should st
standard for the whole of the series.
9,

Europe in the Age of Napoleon. By R. B- Mowat. (BeAn®

Sixpenny Library. No. 50.)
_Mr. Mowat’s sketch is slight, and of no great 16 = apout
Somehow or other, his purpose eludes us. He talks 7
Napoleon’s campaigns, but says nothing neW, A%° hich .
us no wiser than we were about twenty-five years as=
must have been great fun, one way anc another-

mpor tance:

Columbus—Undergraduate. By John A. Benn-

6s.)

.Young Mr. Benn, diverting his steps fron
bridge, steps off at Princeton for a while, an
aid of relations in the publishing line, is ab
these impressions of Rah-Rah! They might of
style, but they have the very solid quality of resvrx)(::‘éh js not
amazing growth of American university fife, W
going to be any the less potent a factor in !
gress just because for the moment it has ares
crudities. Any young man, in Mr. ns for
tion, who is not infected with superciliOUSﬂCbS’
a good deal of the right stuff in him.

1arrow t© Ca
1 Harrov ¢ the

S0y ..o US

By I*. C. Burllett-

Psychology and the Soldier. )
~s. 6d. net. o hoO
7 f ¢his b and f

bridge University Press.
We should really like to say something ;,‘00("(’:
for the soldier is an immortal type glimps¢ i
defined by Blake. Unfortunately, the S0 Jttle 877 god
:privatc to the general, has not been able o 5 a o
in the last great war, and experts of that m;e of Pro° s
have only succeeded in throwing up & multi® sale of “\lrz‘gy
for other experts, and incidentally sent up L0° 4 the bmh"’"e :
of Europe. The big financiers have hz,‘“w:'?g and W2, ga
of millions for oil, iron, and world (Iommﬂf“‘ roach of ach
no record of King Arthur’s feelings at Ly n its aPPere ;
shell as big as a dust-bin, making @ noise 112 Thet s
like an Underground train coming into 2 5
no reason, however, why psychology S]Ounmnnd
to destruction, but as destruction €an o8 it is 0 “ih
by the million who are naturally bor? to 1t, pan o it
that the next great war will be more thqroug)
—or the flood.  This will settle the questlorc‘re ed P
no small hlessing—and dispose O P"oblmgs
the raiment of Srucified man. Mr. E. "fundr® 50" . f
subject very seriously, yct in some t\\_ou When ﬂ“ral 503:6 1
- |

. 1 pes : 19

occasionally makes a joke. He writeS® e 0 gerorth T

goes into action, he is apt t0 get int0 & “ 7 ied, but ¥ "cas s

motion.” Now this is a truth ligh“ﬁ St is Otn;;e f t];,y T
rinter’s ink: t O vill see e hte 1 |

p s ink; the civilian v ill e At g sent . ive ﬂnd L

‘“ Let’s all go down the Strand.” "7
book emphasises the technical advice ©
psvchologists in every important be

g AR oSE :
this is repeated at the end. with the I_)rf / kno}"n put
’ 24

W
it
ntrie ol

v

financial power, with the causes of \‘."lfin ; coul 00k (he
are but poultices on the neclss 0 suffe -(>1i-written micers! he
sincerely trust that a study © this W5 d o 0 o yst
develop the intuitive powers of _vot; 2 ower a"e:nt g m i
majority of whom have picked up the 5 the cov
hands of our one-time aristocracy
have leaders.
i l
ol ¥ X is
EQUE s 111)5 t
METAMORPHOSIS BY 1; " of Patin?
s (1o
(The Witch of Endov obliges: the Auth ot
’ ; o blt
There! 'Tis done. His S0 1; id: e
First was changed, and thL“\e g tl ing?
Pfeuf! Come sprites e pring ‘
Quick, hot lime and 5“]pht:-lc.
Sprinkle freely, do not SPA'™", ,NOW""

. air-
Pah! Corruption taints the @ "
0. J:

ce
The ¢ New Age » PDinner takes pla
February =
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LETTERS TO THE EDITOR.

WAR AND WASTE.

Sit—The eficlosad® 3
of N;’niorlnlb '*L"‘r:il"hC(l" b:lﬁ just come to me from the League
ifferent l;icturc;)l]f lh is one of a set of leaflets, all with
G v s norn s of the war, some of them very good indeed
(sl 1 :]r:g ?ut the nb.omination of war is concerned.
as you will nmetit)ouyn}ﬂ‘)" like to comment on this picture,
Unemployment,”’ S?)Is' War means waste; waste means
would he “ War and I am pretty certain your point of view
ment, "’ I)rovid(od m‘\\_v mean waste, but waste means employ-
is picture of _P""P'C have bought the things they waste.
there was n“‘) )\lf)tlsl)r is not a picture of war-time when
peace-time IU?U“PlO_\'ment to speak of, but a picture of
this is the af SUPROSE the League of Nations would say
aftermath of war, but is it not really the after-

math of s
the increasi :
* ' asin , O . A
to displace labour 3 ing capacity of science and invention
A. N.

L:E:’rhc «
enclosed ! is . .
unemployed H‘lll“l-‘lid is a picture showing a long queu¢ of
correspondent’ et up p}'csumably for the ¢ Dole.” Our
matter is in i[lgsel?l’lg(“,;cstlon as to a comment of ours on this
I $ a comment on which we could not improve.

—Ep.]

T HOM@EOPATHY.

rofessor ‘ig;o:_',“:sf“"'?“c‘l to Mr. J. W. Gibbon's reviews of

omaeeopathy 7 What shall be our attitude toward
haps you woald ]rccently published in Tue NEwW AGE, per-
is pleased to fur ).elso good as to note that this Association
With a copy frgés(l)fanly doctor inquiring for this pamphlet
T Y > arge. as Sk
Propaganda’ worlk for I-Clcl);llagfc.;p;tblu?art of the fAssosiation’s

T H. H. HURRELL,

1e  Briti g . Secretary.

Chahzllé;s«hl.llI()mmol)f\l.hlc Association (Incorpomt()zd),
s House, 43 Russell Square, London, W.C.1.

“

Sir“]nTHEl TRUTH ABOUT SCOTLAND.”

the Eng]ishrep y to Mr. Grieve, it is my contention that as

the Hicians iffc 'llhe Chinese of the West, so the Scots are

Ot the Hindoo the same orientation. As it was the destiny

Ception of lheSEtf) be the determinant of the static, male con-

L0 be the det astern spirit, so it is the destiny of the Scots
erminant of the new, dynamic feminine, con-

Ception

Telation toof u?;e .-xVeStern spirit expressed by Douglas n
2¢otland in rise of Prakniti. Think of the prestige of
INtellectyals § 1e light of that idea, and then consider her
Playing op “npthls, the time of their attainment of maturity,
ewry » and Ic‘nny Wheep,”’ while the Twa Corbies of
lanqrs 1 2n¢ International Finance sit smirking on Scot-

Faty.. Jouse waiti
Uoug aiting to peck - —
ous ! Damnabl%, peck out her bonny blue een—-

James MALCOLM.

“RURAL LIFE AND LORE.”

Sir
riVQ:; Salmon and salmor: chers 1
Poach ehave in quite a diﬁ" poachers on the north-east coast
vom ers known to “LR ler,e,nt manner to the salmon gmd
intg t}& € sea, in the Twe d{' _A fresh run fish, i.e., just
tush c A to rid itself (;e , will leap a couple of feet or so
Enannat a fly, but it cood sea-lice, or maybe in a pugnacious
,eegr, quite unromant; ucts its mating in a more private
va attendants nIC, in fact. At the hatcheries on the
eforecim the male g ((ft the fish and squeeze the milt an
thing :.ctting the ﬁSh‘rtl; female respectively into a bucket
dnatg one in the ack into the water. Much the same
they 1Y does not natural way. A North Tyne salmon’s
on to thé)rsovlde for an acrobatic meeting. When
Spot, the feprilxwlmng ground, generally a shallow,
e 200 In the gray 1“ e “wallows?’ in a saucer-like
S%'tards € m el , sheds her ova and then moves oh
up, or makesa e then deposits his contribution an
T one ire“m.to feed b?ndattempt to do so. Much of it goes
e c0von-qu‘t“ a numbg s and fishes. The spawning may
emql“pg of the g a‘r_Of_places and occupy a day or two-
- % ¢S, The gibph"n is done by wallowing similar to
QS] a digg;veflpon in a'ﬁo?ked'jaw of the male salmon is an
\\f_\"imsti{)nng ‘.nsu-umentg ‘tB\\'}lh another male, but useless
Ay bacle + FoINt wh - Both male and female are near
Dack tg the oo TN SPawning i > S
or | 'S then { he seaq, ing is done, and malke their
ok v h€ tur
]»‘Nl 1\ ‘\(:t}mlll a ‘l:a(;{',th“ poacher. He makes a ¢« cleel
Fog ny ; hazel stick 2]ut of quarter-inch round steel, and
Tuently” ! them die. oot four feet long. The exhausted
ek iy 1€ about i ‘1”410"'8 sluggishly down stream, anc
he oy the 1 shallows, A quick stroke with the
a practised man, land the ﬁs!w‘

banl; ands of
S Butir is . of
tis &8 ’
0 exhausted fish that is cleeked.

A fresh run fish, or a fish o s
; ) n the way to the spawni
grounds, is much too active to be caught with a clee;l)' grnltrl:g
stage properties of *“ RERK - i
There is no hard and fast rule about what either fish
olr beast will do in any given circumstances, and it is on
that account that I don’t feel inclined to deny the doings of
R. R.’s '’ fish and poachers; but they are very strange.
H. B. Dobbs.

[R. R. replies in his article in this issue.]

\ THE WILSON PANHARMONIC HORN.

Sir,—As an innocent, wide-eyed consumer of the immortal
stuff you proffer, attempting to train a vagrant taste for
mental fish and taters, to palate Rhine wine and oysters of
the advanced intellectual, I one day leapt into rational and
rpal enjoyment when your musical critic, Mr. Kaikhosru
Sorabji, murmured of Wilson panharmonic horns capable
of granting music to those common souls—adorers of the
Gramophone! Here were our souls akin, with eye alight
and heart elated. I indicted a fond epistle to the Gramo-
phone Hospital, Little St. Antony Street, and waited,
stretched upon the tautest wire of eager anticipation. Alas!
the futility of human wishes—I earned no reply, no Post
Office explanation by the return of my epistle.

I now wonder whether the Gods slipped up—on the
musical orange-peel of approval of a gramophone—or
whether my trusting guilelessness has misapprehended @
jolke—too godlike and  dissembling for common clay to
apprehend. F. L. B.

Mr. Sorabji replies: « No. Your correspondent need not
fear cither divine orange-peel or jest. He had perhaps
better call on Mr. Callier (of the Gramophone Hospital) at

15, Little St. Andrew Street Upper St Martin’s Lane,
\’i”.C.l, or else apply to Mr. E. M. Ginn (the EM(I;iII Hépd-
r. Ginn

made Gramophone), 267, High Holborn, W.C.1.

malkes a special instrument at a very moderate price to take

the Wilson Horn which he supplies. The horn is useless
t—tone arm, sound-

without a properly designed instrumen
box, etc. 1 think perhaps Mr. Ginn would be able to meet

your correspondent’s needs the better—and his workmanship

is admirable.
THE “POWER” COMPLEX.

Sir,—In your « Notes of the Week » of December 29 YOU
ay: ¢ The reluctance which we encounter among people
to admit this right (i.e., the right of all to a_suﬂic_lency irre-
spective of work) arises chiefly from their belief that it
cannot be conceded without taking something away from
the means of life of the better-off to give to the worse-off.

This fear is unfounded.”
The expression ¢ means 0

say

£ life » is perhaps a little vague,

but what the better-off fear is not that they will become le’ss
able to get goods, but that theiwr ‘co'mmand over tlzc:
services of the worse-off will be diminished, becaust tll(,
worse-off when well-off will not be under the same compu’-

i ' me founded, but
sion to worls for them. The ‘ fear may be un , bu
the expectation is correct, and it 18 futile to pretend otl}elt
wise. The dislike of the petter-off to the state of]rh;ng: t:}(;\e
pe i from

X nder Social Credit differs hardly at a n t
e u'th which the slave owners of last century viewec

dislike w1 0 ;i
g aboli lavery, and it must be dealt with
the proposal to abolish stavery, and 1t WG Th “Fleroy.

in the same way-
[Undcr Social Credit, people who desx’r’e '%c;rls)ona{:iy to
« command the services of the worse-off ”’ will be able to
command them as they do to-day- (We leave industry out;
it is now run by paid managgrs..) The age-long momentum
of the work-habit under discipline will continue to exert its
force for a generation after the economic necessity to work
to live has ceased to operate. For every rich man who
will want to boss servants there will at first be dozens of
oorer men who will want @ master to boss them. The
wholesale exodus of workers from industry under the new
régime will ensure this; for we should guess that mnet}'-'
nine per cent. of the masses alive to-day would be unhappy
without worlk, and that more than a half of them “:ould e
unhappy without .having work set them. That is their
syclwlogical inheritance from the older system. These con-
siderations emphasise the advantage o[_the Social (re‘dn
principle that the purchasing power of rich and poor alike
<hall be raised, and not that of the rich only; because the
rich will then be able to afford to hire more service. They
will offer sanctuary to the panic-strickcn outlaws from i
dustrial service, hunted by their leisure. Their children and
g"“ndcmldm“ will learn better [10\\' to use this leisure and
will not be so dependent on prm‘ldpd work : but by that time
the children and grandchildren of the *“ master " class will
robably have evolved a dlﬂ?rvnt “ power " complex Not
that it matters: there is no inherent harm in the giving of

orders.—ED. ]
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The Social Credit Movement.

Supporters of the Social Credit Movement contend that
under present comditions the purchasing power in the
hands of the community is chronically insufficient to buy
the whole product of industry. This is because the money
required to finance capital production, and created by the
banks for that purpose, is regarded as borrowed from
them, and, therefore, in order that it may be repaid, is

charged into the price of consumers’ goods. It is a vital
fallacy to treat mew money thus created by the banks as
a repayable loan, without crediting the community, en
the strength of whoge resources the money was created,
With the value of the resulting new capital resources.
This has given rise to a defective system of national loan
accountancy, resulting in the reduction of the community
to a condition of perpetual scarcity, and bringing them
face to face with the alternatives of widespread unem-

ployment of me
national comp 0 and machines, as at present, or of intet-

i %
iorﬁlgn marketsl?lmm arising from the struggle for
¢ Douglas Social Credit Propos

] als would remed
this defect by increasing the pur:lll,aslng power in thz
vide effective demand
This, of course
creating pew

of new Money and the regula-
mers’ goods at th
ﬁ;«:itzl:cﬁlon (as distinct from thgir apparente i;::::!:l:(l“:o::
el € present gystem), The technique for effecting
2] : :;lly described. in Major Douglas’s books.
cedentel‘li t;ption of this scheme would result in an unpre.
populatlonn;)gr‘:l::ma;l;torlpnﬁ:::e ts t;ndard 101 e
A at home of the presen .
;:lleoaubsle :)utput, and would, therefore, eliminalt)e thetd::-
Sy l.serug_le for loreign Mmarkets, Unlike other sug.
B et medies, these proposals do not call for financial
on the part of any section of the community,

while, on
vidual entg‘:rl(;?.‘" hand, they widen the scope for ind}.

4 consecutiy, ;
u . 2
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Books and Pamphlets on Social Credit.
ADAMS, W.

Real Wealth and Financial Poverty. 7s. 6d.
BRENTON, ARTHUR.

The Key to World Politics. 1d. d

Through Consumption to Prosperity. 2d.

The Veil of Finance. 6d.

DOUGLAS, C. H.
Economic Democracy. 6s. 6d
Credit Power and Democracy. 7S- t a. 75. 6d.
The Control and Distribution of Production
cial Credit. #s. 6d. anc
'Is‘lc:esi Present I;]iscontents: The Labour Party
Social Credit. 1s. L
The Engineering of Distribution. 6d.
Unemployment and Waste. 1d. it (Reprint ot
Canada’s Bankers and Canada’s CredltGovemmen
Major Douglas’s Evidence at the
Enquiry in Ottawa). 2s. 6d.
The World After Washington. 6d. nod for Repay-
Great Britain’s Debt to America : Metho suggestion®
ment. (A reprint of Major DouglﬂsdS Georger |
to the Prime Minister, Mr. Lloy
1922.) 4d.
DUNN, Mrs. E. M.
The New Economics. 4d.
HATTERSLEY, C. MARSHALL.
The Community’s Credit. 3s.
POWELL, A. E.
The Deadlock in Finance. 5s.

SHORT, N. DUDLEY.

It’s Like This. 6d. i ym by
SOCIAL CREDIT MOVEMENT (Sympostt
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6d.
Social Credit and Economic Democracy-

. YOUNG, W. ALLEN
Dividends for All. 6d. ol

. ks
Critical and Constructlve‘ﬂgy
Finance and Economics:

H.
CHASTENET, J. L. d by C-
The Bankers’ Republic. 6s. [Translate
Douglas.] gt 18
DARLING, ]J. F. e d Credit-
Economic Unity of the Empire: Gold &

FOSTER, W. T., and CATCHINGS, W- e
Profits. 17s. tion.
Business V\Zithout a Buyer. (In prepard

HORRABIN, J. F.

The Plebs Atlas. 1s. , gs. 68
An Outline of Economic. Geography-

KITSON, ARTHUR
Unemployment. ss.

MARTIN, P. W.

The Flaw in the Price System.
The Limited Market. 4s. 6d.

SODDY, Professor F., M.A.
Cartesian Economics.  6d.
The Inversion of Science. 6d. ad.
The Wrecking of a Scientific Age-

STRACHEY, JOHN
Revolution by R%:ason. I 5

posals.” s. 6d. H. 7

WAKINSHAW? W. H., and THOMP{?OI‘éé.

The Golden Crucifixion of John Bull d

o e an
Instructional Works on Financ€ —

Economics. r
e et
r}
]

4s. 6d.
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BARKER, D. A.
Cash and Credit. 3s.
COUSENS, HILDERIC (Editor) - C
Pros and Cons. A Guide to the
the Day. 2s. 6d.
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