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NOTES OF THE W EEK. that Mr. Chown did not originate, but inherited, th%
A rec L ! idea. He is one of, probably, some thousands ot
Sfirhes oy British United Press message from Berlin | catspaws of the supernational financial trust. Such
f the finance of Europe amounts to

e : : :
&SCSE{E tlhg:re is a proposal for the establishment centralisation o
QUarterg ataG redit Bank of all Europe, with head- | an usurpation o
°f Natio eneva, under the auspices of the League | cconomic lives. ; .
Mean éls. The scheme, it is pointed out, would only on the productive plant of the whole Continent,
Europe f regulation of all credits flowing into but on the larder of every single individual from the
woulfiorlr'1 the United States and Great Britain, | Atlantic Ocean to the Black Sea. It will have the
ink up with the plan already in force i [ power o dictate what shall be produced, and what

Centry| -iropean countries where there is a national | shall not, here, there and everywhere in Europe, 1rr¢;
Institution for the distribution of credits | spective of national interests—interests which, 1

» m %) :
the cu n:ioad.' An ‘All-Europe Bank’ would show | anyone shall assert them, will be la}}ghed out o’f
o nation of this tendency, with the nations court as “ parochial.” In the name of “ prosperity

dition of starvation on the

u
Sage 1.50%3@ as suburban branches.”” This quoted pas- it will impose a condit o ’
gu ot rom the Wolverhampton Express and Szar’s | European peoples ; and 1n the name of “peace” It
Cen o of the message. The news seems to have | will disarm_them and so_deprive them of their last
Should ;’eﬂOpked by London journals, and, we | means of offering any resistance to that policy. The
,? locg) ,r;nagme» only found publication here because | process of unbolting the framework of the Vickers
SO haye n;mSter’ the Rev. J. Leslie Chown, happened | and the Stinnes concerns will be extended to Cprlltl-
Lza, o Oade a similar proposal in the Express an nental dimensions, and the dis-assembled material—
€a ctober 8, 1924, in an article entitled “ The | so laboriously brought together by the science an

hati \nd Reconst 1 1 ¢ be (thou h uncom-
. % ruction ? 3 - < 17 manklnd who were O eymg \ g <
101 - Irnportance of Inter Sl\lll (0] o o e pift £ llf o

Ona]
C1] al Fip 2 : . .
U o f ance,’” and had Coun- hendingly) the 1mp ¢ :
1 repeated it at the Coun- | prehendingly) ! : )
rgg the ? TP of Nations 'LS'nion in London dur- | less labour—will be rebuilt 1nto a devil’s furnace m
Callg MO lowing December. The present report which souls will be smelted into sinking funds, and
Loy own’s suggestions, which were:— bodies into bullion.
Nat *®
| 5 “redziz ltrl:f League of Nations could begin to direct ] * * :
; " A banj Of the best and most profitable channcls. That is the logical end of these suggestions. That
ntri(;sg] ltﬁ own would have the effect of making | jt is an impossible end, and will never be reached, is,
poses o?oc:) rﬁgﬁi?c?nd morle to the League for the | o gre convinced, a m_atter of ce;tam}ty; b_ut the
o thip e Ve WO . danger lies in the question of how far the policy will
n of such credit would provide an be Sllowed to gather momentum before the twin

eXcellent

nt meeting )

anke Ot meeting ground for the world’s best N : : -
ee oo including those of America, who would be spirits of true economi efficiency and social

ree I ; : :
indirets Participate, which tast would thus become humanity combine to check 1ts progress. The longer

Thc Leagye hTtners in the constructive work of the | the delay the greater the friction. A train travel-
EYJ seéepoht naive] ling at seventy miles an hour can be brought to a
1Ong hthat - y remarks that it is “ gratifying "’ standstill by a steel brake. but to a falling meteor the
legg Nave ot possibilities of Mr. Chown’s sugges- | Mere touch of the atmosphere is destruction. It is
1 for this reason that we welcome every manifestation

f the rights of nations to control their
It will come to hold a mortgage not

Coy
) « 2ur

W of ast “ S

\vﬁuld N the ecOﬁo dawned on thé inner conscious-

it ch hethe by tomlc leaders in Germany.” We | of revolt against the repressions of the existing
a question the nobility of the brow financial system. Every man, woman, youth and

\\"i‘t] § bl

1 essed t : _

‘ % et ot t\{}ésldamlued error and approved | maiden. of whatsoever estate. who holds on like grim
have no difficulty in saying | death to every farthing of his or her wage. salary or
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dividend, is, in spite of all the trouble created, on
the side of the angels. Altruism is a virtue. But not
now. Under existing conditions every penny yielded
up by one individual “ for the sake of all ” 1s a penny
lost‘zco all. Mr. Cook and his miners by their attitude
of “selfishness” compelled the distribution of the
subsidy. If they had given way—ecven supposing
they had been able to live comfortably on the re-
duced wages proposed for them—there would have
been about 420,000,000 less home #trade done by the
end of next April. So their “ selfishness » has had
altruistic consequences which would have been lost
to the community by their selflessness. Up to the
present, by a process of perfect poetic justice, the
420,000,000 has had to be provided by the arch-
protagonist of altruism—the banking system. The
moral 1s manifest : Each for himself,; and the bantker
take care of us all. And he can. The credit he
<t?r_ebates belongs to the people among whom he dis-
nrltl I;Ites it. It costs him nothing except an entry too
all Crm?rxlldonel side of his ledger. But the moral holds
e %Justlﬁes the Duke of Northumberland

is was e;)ya Ifles no less than it does the miner and
& satigfy{n tfflt no one fear any strain on our means
: g the whole community’s demands for an

immedi
o co;;;eu;ilﬁai from want. The time for that will
fhat e r mdustries are so full with orders

them. y begin to fall behind in the execution of

* * *
In the i

extensionm;a?né;?e we shall continue to advocate the
R subsidy principle as a first step
netiel ol ssary and inevitable revolution in
Belr: inlf accountancy. It is not an end in
% lar’ge o act 1t will cause inflation. But since
Cotil medof Wwages 1s now governed by the
e Wouldg index figure, inflation, by raising the
e B boralse Wwages—always assuming that
L labour maintained its economic bargaining

the shareholder?  His

power. ~ But what -
divi at ‘of
widends do not follow the index figure. They, how-
ertain extent; but that is

ever, reflect inflation to AC
The contribution which shareholders

a minor point.
can make i
towards compelling a thorough revision of
rganise a concerted raid on

the financial system is to o
Whether it be true of Britain’s indus-

_reserve funds.
tries, it 1 :
as 1t 1s of America’s, th_ag their shareholders as

, there is no doubt

3 S 10 rese :
Imensions, A fter t rves reach formidable

St i e Vickers scand:
it im““dends amounting to four 11331(‘113111’ c\)vhedre
i asseil appropriated to “writing down B tS
Ucing reveil consumed ” money instead of 355?05—
Droperty) Shue . as is their commonly conc&ilz/ed
bromp in,g . aae olders ought not to require much
to ther |5 fot' raw out all the money that belongs
cerns ghon uture as and when it is made by the co%-
selfishiy lnance. .And here again they must think

corn i ever mind about the health of the “co
-, concern 1s, after all, the people whose 13:

vestmen
it be ts brought the concern ‘into being. Even if

. ran
o iasg:ld “Eltlat the concern requires reserves, that
e custody of t};1 the shareholders should not have

sharehol e, i them. We suppose that nearly ever
e € country 1s frothing at the mout%ll
bsidy ; yet, here, in the case

e of el
deprived sztmy proportion of them have been

see, 1s challengin
Mr. Justice Ev% thgis

: ] we
tion Society is badly 1%2ded = In\l/nestors’ rotea-
—one which will warn

1ts clients
s off companies
eave such w: mpanies WhOSe articl e
s ; . e
adminig,tm;mdc discretionary powers$ of association
ators, and one which wou]dlrélthet},lands ot
SO be strong

Cnough to f
Speaking of.ght test cases on such matters as we are

rganisations
the buying
term, 0

Investors should reflect that business o
depend entirely in the last analysis on
power of the general public—1n which
course, they themselves are included. ’I,f sharlc;
holder “ A’ invests 410 in company «A,” and t};
company pays the £10 out 1n Wagces and sal:ifll:"y
(ignoring other expenscs), then the wage and sa ‘ny
earners possess the shareholder’s £10. 1f COI{!Pa =
“A * then sells its product to the general public &
£20 it gets back 410 more from the general Pu£lo
than it has paid out. [If it now pays the whOIQ o
in dividends, the original equilibrium 15 rcstorvcs
But if it pays out only £5 In dividend, and rgsclace
435, the public is short by that £5, and cannot pany-
orders with company “ A’’’ or any other COYTrInP S
Suppose there be only onc other company——c‘z.ogs =
“ B ’_and that both companies started operatl® A
the same time. Then the gain of 410 pro t ”ydistri'
means that “B *’ is A10 short. But 1 s thcor)’)
butes the £ 10 to its sharcholders they can (in =
buy goods from “ B,” and make the sl‘l‘ort’z}gsoll{ 4 be
on the other hand they get only, %5, B Ph oper
left £5 short. Now if both companies \\crcc o f
ing on borrowed bank credit, “B’s sh_orf:ité;b
would take the form of an unpaid debt tO 15 55 ys
Suppose “B”’ 1ssues a debenture of ,{,’ 5 ?l“nB
it, thus investing its “ reserve fund. B pank can”

roceeds to pay off its bank Joan, and t'lﬂf‘ e th

cels (destroys) the £5. The result of Ulsrmauently
other things equal—the general public 15 Pfl?w il
deprived of 45, which 1t prCVlOUSlY d therefor¢
demand on industry 1s sO much less, an ondingly'
the values of industrial shares fall COI‘TCSITEl n
Company reserves, therefore, not only involve an
immediate cash tax on sharcholders, but of therf
eventual diminution in the mar cet valu(;iml neces”
shares. We are quite aware of the prac

sity of the “reserves’ system undf{é.r -
financial regime; our object 1 making

suggestions 15 to get shareholders to

which will force company administr o b L

tion of having to explain publicly Wh1ydltam0urlt o
tical necessity. The explanation V:lloém the
this: that the banking system t0 ¥ 1 ~

: n
public has left the function of cr_eatlng an

] > ; : te aga igh
credit uses its power to discrimina L6 £00
panies which distribute to thetr ShZ_lr{thlde Perhaps

s 5 ndas.
a proportion of their rofits in divide i %
prep P fice that the Sque€7 the ex

—

then, sharcholders will rea A .

have been undergoing has not betlfn drligd il waegy

actions of wage-earners, but that: theY &= ¢ 021156
I c

: me ©
earners are fellow victims of a s ‘Sam- The e
i nking sys*~ lcnowle &

ioni mposed by the ba
rationing imposed by is comm

of the present-day impasse 15

Industrl})/ cannot z):t the same time pil}’ ut the
and a fair dividend and keep .SOIVCHC'Ommon kn in-
interprefation of the position 15 not b
ledge. It is almost universa: Y "wtate. e
evitable—in the nature of things— s ¢ B2
idiotic hypnosis has got to be blown 1\1111?)'5(%1 sy5,temhat
is nothing more than the bankers ¥ 4 nge 12 ot
keeping their books. Only 2 Sl}ghtf r limitatlonup’
system would obviate all necessity * g 1—the > of
wages, salaries. or dividends. esfrv‘ the daY‘fant,
posed necessity for these belongs Oo hes- Pf a
famine and other natura catastr I%serVCS g
knowledge, skill and muscle are thef their M miC
nation. Money is only a notation 9 Sainst eCOﬂtg i

ment. Saving money as reserves aai vay ticke

insecurity is like hiding to-day’s o

order to make to-morrow’s trains TUf: ov?
s # ) fro ith

We have not digressed in the Shght'\efirtbegan ::]56’
main theme in traversing this grounc: " = the g
a European Bank. We now ask W fTur pe 15 51~
quence must be if the financing of ers 1ot?
centrated in the hands of “ the est e

5 : 15 O
meaning, of course, notorious bankcrssevera”

school.  Since these experts have

- Britjg 'S What alw
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u : .
ir?t?)bal.ccé?l gglt\{e their respective countries from sinking
T tlout)ln bordering on civil war, what is likely
it ‘Drincil 1¢ peace of the world when they apply
WS Do [;Csblto a whole continent?  Are those
anll slseo L 0 blundered in London, Paris, Berlin,
otheris threrf that blood-brothers are almost at each
He reconc'(])'a s going to be trusted in Geneva with
. peac~l Iatltl)n of races? Peace begins at home.
industriq] C; nadt ‘blonf'(? can only be assured when the
country are anking accountancy systems in each
ciples,” Bo 1'co—ordlnatec.i on agreed common prin-
Britich, cr::-?l'\-ers responsible for the management of
inhibitice 1t .Ought to be placed under the same
tpon Bo against travelling abroad as has been laid
Sitiens u%lsd—at least until they have come to a
o< ﬁro erersltandl.ng with their own kith and kin.
answer top 0 place 1s at home preparing a reasoned
agitate all 1e questions which are beginning to
Which Cgmcsgctlons_of the British public—questions
Industry own, 1n our view, to one: Can British
the basi ef Pﬁlt' Into a state of financial solvency on
sk invecé ] ritish credit? To get the answer we
We }laver} \glues n gegard to Royal Commissions.
mo.nopolistql?}t) ]lenough of the spectacle of credit
being short OF ying coal owners and coal miners for
to see “ 1] n;)oney; what we are waiting for now
eing exami led est bankers ” giving evidence and
rade niome by a Commission drawn from the
and the g ns, the Federation of British Industries,
sha] G‘Xpo(;glaL Credit Movement. Then perhaps we
e gy d the vacuity of the expression, “ looking
more to the League for the purposes of

r€C0nst :
Structiv o . ¢ >
G ive work.”” Rubbish. “ The Kingdom of

15 \Vithin yOu.n
COUHtV 1o’ * * *
‘Crage anz pU’s offer to the Government is of a basic
talian debtulty of £4,500,000 in settlement of the
United Stat This is less than Italy will pay to the
Sa]ler tl s altho.ﬂgh the amount of that debt is
deciding :)a? the British loan. The Government is
O to the c;for this week-end whether to say yes or
Ndent of (:;1}—1 If accepted, the Diplomatic corre-
'®Ve the Brit; He~ Observer comments, “it would re-
t}?d would llS taxpayer of 1d. in the £ income tax,
€ & oy ise_avc him saddled for ever with 5d. in
Stoney whid, lllllcome tax in order to pay himself for
ory e lent to Italy.”” This is the old, old

ay

t . ~ &, :
t?altal ('O}E?tISh taxpayer did not lend a penny
n vas a penny of British financial credit

sfer
Dened 'red by the Government to Italy. What hap-

ays happens in these cases.  The
tghoeods _toalti}lfemg system allowed Italy to buy British
Th Bl‘ltish Goi\lfmount of the present debt, and lent
(Qre ritys ernment credit to their sterling value.
Sod foc trﬂamlfacturers were paid the money
reqe British e € purpose), and Italy got the goods.
to #lrlng pa overnment is now in the position of
of Juidyte thent from somebody or other in order
thl‘t"’ar bonds. o[\}'n debt to banks and other holders
Qe OMebody ; nd_Cf the existing financial system
er. fic f}o, 1s either Italy or the British tax-
ey r;IlI‘; of rfpf!ymcnt must be sterling ; for
5h e hOnsClIlC 1, Is not acceptable to holders
' s; nor, even more emphatically,
L g Italy has two methods of paying
'S of Steell'lrSt Is to raise a new loan from the
ik l,:m% credit—the British banking
ehS of DI‘Odu at.surd, The second 1s to bring
er eXPOrterC tor: down to such a point as will
S total Profit o ] t{) sell goods to British importers
th’lt € paid qual to whatever amount of debt 15
e S ds Ot 1 any given period. In the pre-

“Xpy N4, Suminge th Brit: 13 J 1 I
aPor(2 390,000 ol e British Government accepts
g Can gey E“.‘Atiyy and assuming the Italian
£ Sel] 8 I§°r ritish orders for goods at prices
0 .BEr cent. profy : > - ;
the:Sag o Stitain profit, the latter would have
O0o, every year goods to the value of

o) he 4 g 5 1

Such O'Ulery would in practice sell part of
Countries as held trade accept-

ances on account 1 2 Sps
would take overof;llghszlra?zgpotﬁcg—l?l;tam’ ne
: 3 . .e., sterling
credits—and finally discount them with the Italian
banks, who would ultimately use them to liquidate
part of the instalment of debt; but this would not
alter the main result, namely that possible British
sales to nearly 450,000,000 would be replaced by
Italian exports to the same amount. Assuming that
the profit on these suppressed British sales would
also_have been 10 per cent., it will be seen that
British industries would be foregoing profits to
exactly the same amount as the British Government
was receiving as an annuity from the Italian Gov-
ernment. That i1s to say, the British people as a
whole. would be paying off the Italian debt. We
do not know what Treasury officials think of Count
Volpi’s offer, but the Observer’s “ British taxpayer
should thank his lucky stars that the offer 1s as
modest as it is. There is an important reflection
arises here. If the holders of war bonds would only
accept goods and services in_settlement of their
claims, the debt problem would disappear. Now the
British people as individuals would accept goods
and services ; in faot that is what they go to work for.
The whole trouble is that when the Government debt
was being contracted, only a comparatively few
people were allowed the privilege of lending to the
Government. We say “privilege’’ because the
terms on which the banks facilitated the process were
such that the man-in-the-workhouse could have par-
ticipated just as easily as_the man-in-the-counting-
house (notice the antithesis!)  The “lender ”’ lent
his name only. All he had to do was to sign an
application form for, say, 41,000 of war loan, and
take it to his banker. The banker created £1,000 of
credit, paid it to the Goyernment for the bonds,
debited the lender with the “loan,” charged him
interest on it, and paid him the higher interest the
Government allowed on the bonds. Now, seeing
that financial credit is the property of the whole com-
munity, everyone in the community ought logically
to have been brought into the scheme, and on equal
terms. Supposing that that had happened, and
that the (say) 20,000,000 adults in Britain now held
£350 of war loan each. A huge majority of them
wonld at once agree to be paid out i terms of food
and industrial products of all sorts, whether British
or those of other countries who owed goods (not
money) to them. And those who did not at first
agree could easily be brought to see that if the com-
munity insisted on money payment from the Gov-
ernment, the Government would have to tax them to
the same amount. But, by accident or design, there

are few bond-holders, and millions of others, and
the former are too muddle-headed to see that since
except to live on, they

the millions have no money
axes what they demand

themselves must yield up in t d
P from “the Government.

in principal and interest r
\Vh%n le they see that the “war debt”” is not a
debt, but a record of frozen purchasimng power which
the banking system can thaw into financial credit
and cancel against the consumption of goods ?

* #* *

The outposts of the banking system are the first
to sustain wounds in the credit campaign. The
Rovyal Bank of Canada, taking 1ts cue from Corio-
lanus’s sardonic reference to his wounds as consti-
tuting a sufficient election address to his Roman
fellow-citizens, exhibits to its customers and friends
the scars resulting from its early skirmishes with
credit students in that Dominion. Its ‘Monthly
Letter *’_ for January is seamed and pitted with
Social Credit terminological formule.

« During the war productive processes were sp

4 point bevond previous belief, and to-day we are once

more on the verge of a period when our problems will be

those of 07-'0r-]n'ndm’tion‘rm‘lu’r than those of the old davs

of social deficit. This new fear of war production .

will continue to hold sway until the world has solved the

eeded to
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problems involved in financing steadily increasing con-
sumption and continuous improvements in the standard
of hwing.”
All this is very encouraging, so long as the policy
behind it is to use credit directly to bring about the
increased consumption and not to rest in the obso-
lete faith that increases of loan credit or the cheap-
ening of unit costs by improvements in process will
automatically have that desired effect. The writer
of the “ Letter ”’ seems to rely on simplification and
standardisation as a means of advance, and refers
favourably to the work done by the United States
Department of Commerce in getting producers to
diminish the ‘‘excess varieties in shape, size,
quality, process, composition, and other character-
istics of many products.’”” Thus, the styles of woven
wire fencing have been reduced from 552 to 69; the
number of sizes of bedsteads. springs, and mat-
tresses from 78 to 4; bolts and nuts for farm mach-
mery from 1,500 varieties to 840; hotel chinaware
from 700 to 160 kinds; types of milk bottles from 49
0 9; and so on. But this is a blind alley; there is
the blank wall of lower incomes at the end of it.
When will financial authorities, of all people, cease
to base arguments on what they must know to be a
alse assumption—namely, that the total money in-

C‘:“}ecsl of consumers remain undiminished during
eriods of labour-saving and cost-cutting ?

‘e
econggigﬁssé};i;noﬁ difficult, immcdi.nte problem before
in the ﬁna’ncing (;.;ferine‘nt: and labour, 1s'thc one mvolqu
production, of ,"L“‘“S{ng consumption. Increase in
) 0 Ccourse, tends to lower price : lowered price

resenis di 1 4 2
P tfficulties for the manufacturer and, in spite of
usually results in depression and

increased consumption,
& ; )
eturn to Somelhing like the old scale of production.”

Prf:cis_e]y. When one fir
Price 1t may easily

prices, what then?

ment) recover all its co

and admini_strators?
until the principles of
with on a new and a national basis.

mand in the home m
Plus book s o S orieS
Cogzggtst g;‘lli;zc{‘uéz‘{?/ at all.
money at ait 2 TS,

: reserves,
' ) are ¢
sations to each other pf(1
oth categories toget
Sum, all of which is i

[3urses of consumers,
Vagantly or €conomica
the Prevailing systerm o
consumers short

ase.

However, it is i
see that the Royal Bapk of Can‘adtal?s Sc(l)irrneectt}i]Ilangzg atg
mption, even if we
gy behind its action.
nance might be plan-
Heaven; and the spirit
€ paved with bad in-
e Devil was turned out

tention to the proble

have our doubtfas toThgfstcrcz)lr‘ézu
‘or whatever sinister things Fj
mfng there is only one road to
Ot man will travel it though it b

tentions. Tt may be that ti

of Paradise to make a back for us to g

Australia, in reality, and mn
any mind or active intelligence
times doubt—is
Empire. That is to say, none€
move Englishmen to decisions m Wo
affairs make much impression upon
cerebral cortex. The truth 1s, 1t 1s
province of the United
province A)r a j:errlttxl)ry ;SCI\'C”
cans in America, them 5 no
fac:; do not even l}(\:gin to guess their vast a
over England in Aus
r(:scntlygr and notice it. When they do, tite Sarply
appen. But what I want to indicate, qu € atraliz
and distinctly, just now, 15 ! A
is an ex-Imperial arena. It 1s
two emphatically 1mposc( i
phatically opposed—Amecrican 10eas: chealD

ness. It is, in fact, the idea of imita .
that is noisily and brightly American; - == e,
upon a cheap and superhcmlly g
Thus, the profit-hungry petty trd e e deco-
street, Sydney, importunc the City Co L aring (0

m out of many lowers its | mental influence to-day 1n

2 sell a larger quantity of product
and raise itg profits.  But if tckiley allylowgr their
o They cannot all get rich by
g away each other’s customers. Viewing in-
tustry as a single unit, its employees and adminis-
rators on the one hand, and its customers on the
other, are ze same people. And if that is so, how
can mdustry (leaving ““profits ’ out of the argu-
ity sts from customers unless it
St Pays an equal sum of money to its employees
But it does not, nor can it
costing and pricin\% are dealt
salaries plus dividends represent total effgngi::epélés-
arket. But total price com-
: ! plus  dividends
of financial sums which have never
These are what Major
payments in his “A + B”’
eelt}tlﬁr not aciclual payments of
no 0 they are, they are payments
t 57 industry to the _Cozgsumérs gutsiedg %ic, egltxt
201y of theae “B“/mz industry. In the first cate-
: D da Payments are allocations for
on; in the secon Preciation,”” ¢ had debts,” and so
: yments by business organi-

Or materials and services.
Iﬁlglr c;'eé)r_esent, an enormous
7 Uded 1n prices of ultimate
commodities, hut pone of which pis pre:ent En the
Industry can produce extra-
lly; it makes no difference;
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The French Franc,

A REPLY TO MR. KEYNES.

L
By René Charles Dickens.

Mr. Keynes has deduced a solution of the problem
of the French franc from ideas which (he reminds the
readers of 7'%e Nation) were put forward by him
more than two years ago, and which should now be
mellowing if ideas are subject to the same laws as
wine (by no mecans an invariably accurate SUpPpOsI-

tion). The thoughts thus duly strengthened by age
run as follows : —

“ The level of the fr.'mc_ is doing to bBe settled in the
long run . . . by the proportion of his earned income which
the French taxpayer will permit to be taken from him
to pay the claims of the French rentier.”’
Mr. Keynes calls this oracular pronouncement the
root 1dea from which the plan must develop.

Without momentarily disturbing all that this pro-
position takes for granted, why not inquire first:
why should the French taxpayer permit exzy por-
tion of his earned income to be taken from him to
satisfy the claims of the French rewziers? Mr.
Keynes does not put this question, and so never
thought of replying to it. He does, however, for the
sake of being logical ask whether it would be proper
to reduce the rate of interest paid on the (French)
national debt. He spurns this idea with the remark
that

** this species of discrimination is truly named repudiation,

and repudiation of the National Debt is a departure from

financial virtue so extreme and so dangerous as not to be

undertalken but in the last emergdency.””

Repudiating the obligation to pay interest on the

national debt is not repudiating the debt itself. It
is merely stating the obvious fact that when the prin-
cipal has been paid back there will be no need to
pay any interest. It is, however, a fur-
ther assertion that the principal can be paid back at
once, and that every statement to the contrary 1s an
unwarrantable invention on the part of those who live
on the interest. It is even going one step farther and
saying that the national debt /%as already been paid
back, and that getting interest under such conditions
is really getting money on false pretences.

What is a National Debt? It means that the Gov-

ernment has received buying-power, from so-called
lenders, of a stated amount and has handed over to
the same soi-disant lenders other buying-power to
the same amount.

The French Government has received several mil-

lions of note buying-power from small “lenders,”
and several hundred milliards of cheque buymng-
power from the big “lenders.” To all and sundry
the same Government has handed bond buying-power
supposed to be of the same amount, though 1in reality
much greater. The bond buying-power can be trans-
formed into cheque buying-power at will in any
bank, so that the “lender ” has always got as rrprmh
as he gave, and is just as rich as he was before. Why
then should he get an interest into the bargain? All
that is needed 1s to point out to him that with the
buying-power he ‘‘lent,”” the Government drew
credits on French industrial output for goods and
services, and that with the bond buymg-power he
got from the State he can draw credits on the same
output whenever he pleases, and can change the
bonds into currency notes for this purpose.

If it is not yet clear that the purpose of taxes 1s

to pay current national expenses with, and not to
supply SO-C?IHC(‘{ & 1ntere§t ' to peop]e posing as
lenders, it is time that it should be made clear.
Whether the-French people are paying 13,000 millions
of francs per year ‘“only,” or about 20,000 millions
as Mr. Keynes supposes, what it is essential to grasp
is the fact that these amounts need no longer be
paid, and that instead of increasing taxation, the
whole of this gigantic sum can be immediately
knocked off the taxes.
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““Well, but this would be ‘inflation,” and would
be supplying the ‘lenders’ with buying power n-
ferior to that which they supplied to the State. Be-
sides, how are the poor rentiers to live? Would not
the franc follow the mark, and would not the banks
be ruined? Would not the small French fortunes
be swept away and seized by speculators? >’ Such
are the objections the truth will meet with.

If by ‘“ inflation *’ is meant printing more currency
notes, then this would be inflation. But the plain
fact is that currency notes are not the only currency.
Cheques or bills are currency, too. If, when notes
are printed, cheques are decreased, or if the notes
are held in deposit behind the cheques, then printing
more notes is zof inflation. It is simply substituting
one form of buying power for another, more proper
and convenient. In reality, inflation begins when
demand is greater than supply, when consumption
tends to outrun production. Such is not now the
case. The French output, great as it is, could be
doubled to-morrow. So long as new issues of buying-
bower constitute a credit on possible new productive
power, there is no “inflation,”” and might cven be

deflation.”’

As to the proportional buyin : : ;

: g-power of the new

(\:\?}gin'(c:});e blem smaller than thepbuying-powcr of
Soulil) be &ré ers lent, the contrary should ( and
pal loan mz'sescasye{ ey Government and munici-
power of the cuﬁrrées’ and so diminishes the buying
interest to the t.ncy, by adding gigantic sums in
loan adds the nadl'onal industrial expenses, Every
credit-powers 'l.rfreex,ltt-powcr of the bond to the other
' 1sténce, and is, therefore, inflation

accord: o
self.r(ll\ng%v'tob’f/hLS(t)arﬁdard of the loan advocate him-
taxes, the ’bu~ cXing the item of interest out of

and prices woﬁilnfgﬁ production would be lightencd

OI the new curre
greater.

Wo\éflg‘ﬂicfl ﬁll“ franc fQHOW the mark? It certainly
s rates 12ternat10na1 bankers were allowed to
gentlemen areoth exchange. ~ Why? Because these
B8 Gk e Ch,i,ef 7entzers in France as they are
Byl fy - They intend to keep their privi-
» 1 the articles published by thei
do not suffice to ik p y their papers
tional rates of O that end, they can use dispropor-
rency they dig] Slfxchange with which to kill any cur-
of ex ange? li\;fe' KWhat 1s the disproportional rate
of it in what p t- Beynes may find the explanation
“ internal prices - calls the time element.  He says
they s‘houlg i;ei' move more slowly but will move as
INg a curren . By this is meant that by sell-
Wing-pow cy abfoad for less than it is worth, the
smaller lzh er of that currency abroad may be made
EOrt ol ilrg 1 1s in the issuing country. But as ex-
Uying-pow po(gt brices gradually drag the interior
pe Yer down to their own level, equality be-
Onllnterlor price level and the foreign price
Y a question of time.

accordingly ; the buying-power
ncy would thus be proportionally

IQVel is

My K
% . e 1 b = - & 5 . .
Driceg « . Y €SS error lies in saying that interior

Xterior erl- m<1>ve as they should in time,” after the
Price levgl e gvel: This is assuming the exterior
Wrong, Notxor ¢ right, and the interior price level
Meditate o v, a financial maxim Mr. Keynes might
e with advantage is the following : the ex-

¢ of any currency should coincide as

S Poss iy : .
that currers ible with the interior buymg'—power of

either, by ra{s’igg 2(1)51_ T}I)Ot tlo disturb that buying-power
national by owering it. If the inter-

e ks thougﬁt France were menacing their
National Debt (and
m it would be if the

t debt g : .
w squarel
ould double o quadru Ig threerit(lgnotfh& iapcgu! 1)1 (}h{cx
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rapidly) as the rate of the franc dropped. In nne

months the franc would be dead.

Well, would not the financiers be kicking thc’f;'
selves? Would not the French debt to tllgrrll 15
swept away ? It would. But they would get ho .
of half the houses and lands in France by ruming U_ln
small French middle classes, just as they dld/;r
Germany. They would therefore gain as much ?Su\ld
more than) they lost. Besides which, they wo -
have struck another blow at those cpnccphong} h
finance which are struggling for a hearing, and W ]-es—
they will have to kill 1f they do not wish every V 2
tige of their stupid institutions to be swept away
their slowly gat‘lllcring strength.

Exchange rates can_be arranged
menls. We have no kind of use fo
portional rates, but only for government
tional rates.

between Gover”
r bankers’ dispro
al propor-

(To be continued.)

Banker and Architect.

A writer in T /e Baiuker *races the typlcal‘of e
of the English branch bank to the e it
public house. I do not mean that he calls Cwith 2
architecture, nor still less building 1.1151?11;'c
Dionysian delight. Far from 1t: it lsd\;vhas tninte
not what is consumed, in the pubs. whi e rite
the evolution of the bank building; 2111)1 e dling to
deplores the vulgar way that English an;ai ., an
corner sites, polished mahogany, brass
screens of cut and polished glass. ed t
“Of course,”” he says, “it may'bc 13%‘5 oth
there is something similar in the two_t:ic intricaci®®
have the same friendly basis, and the Iit le n semiz
of intercourse which have to be cultivate

thod %
. that, however, 15 not the me loons:

Tonic fgﬂil ? Y
s it 15 O

rivacy. . . : ca

Rmcric}:,a. She has, indeed, 'dbOhShedt ’gl,ﬁ y fill
sut her banks do not attempt architectur?

their place.” loftic

. ar

Certainly not; American bagks hill\]/grg fw e%ﬂ:’

g T et <t1 ver ) .o el

feeling for their destiny. brick and timby

in many a provincial street of quiet
one finds the bank an “upstart =
shining marble. But in the great citie
an upstart. i

“ The banks of Broadway, New %021;’ § =
James Street, Montreal, form a Scrle‘ihoone has to &,
monuments for a comparison to Wil Indeed, 01.1’
back to Italy of the Renaissance. hiteotufal pl}]'
passes from bank to bank 1m_an aﬁC rch to € .ufcﬂt
grimage as one does in Italy from ¢ Vblh“e in dist?
The service may be going on all the "
recesses, but one can wander about. - - d Caﬂadla]c

“The fact is that American anlo scal v o
bankers . have realised the psychoto

of great architecture.”’

After some more in this strail, . 42iN€>

“al
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prised to find, in another part of this mag EpﬁCO}])lis
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the presiding Bishop of the AmericC nd that Lo
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ing-
ITlBut let

banking experience decided his
of candidates between whom
choose for godliness and good lea
feel sure there couldn’t have been.
to Architecture.

The writer of this article 1n ‘T/”
professor of Architecture, Mr. C. H-
1s /e doing in that place? For he aPPt7 o
to preserve the fading flicker of 4an (;mmal?cf
science, which is breaking the third C‘n whic? f
of Mammon. He criticises the way l‘desigﬂei th
banks hand out branch buildings to b€ the 1 :
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one provincial architect latel had one hundred
t\\"ellty banks to design at thgsamc time, and thagl}]g
f{ta}}dardlsed to “an alarming extent.””  And Mr.
Reilly concludes with this gallant and ringing chal-
enge to the power of high finance.

. “Good architecture is a matter of high imagi
» A 1 : na-
1110121; f}f}ps;llve feeling, and delicate ;;deustmcf’:nts.
s n}bs can never be bought in a wholesale man-
boughtn' by a great bank.”” The first two cannot be
in 1]1} a]n}{ way \\:hatcvc_r, Mr. Reilly. Not even
o el ttle intricacies of intercourse which have to
Spiritcd“"dwd In_semi-privacy.”” Still, it is quite a
i tslpe_ec{j from a servant to his lord. I will
EfiE };at ‘*.'Ir.I chl!y 1s truly something of an
ings o ilhea{%' f he is so, he knows that the build-
T e Il_sl rates (without comment) in his article
At tlie 110 €ous pieces of human work—that, in-
Efforks - are not art at all—not even the sincere
Membey w}il ma_mmop-nddgn age of science to re-
quixotie. "5 at art 1s like. Upon this chivalrous, even
Areliire ) & ssumption, that Mr. Reilly is a true
tect, I shall attack him.

An T ]
ti architect is supposed to have two qualifica-

ONg—]
tmg.s !ﬁ]}ow}edgc of the crafts and @sthetic intui-
istory 'lr?d afmer means that he must know the
Which C(;nt b 1¢ practice of all those handicrafts
s ribute to building, and the second means
some kinduZ% ;36 at least artist enough to recognise
Critic, of beauty at sight without the need of a
Mr, Reil] 4 current opinion, to persuade him. So
that hey lkno“’s- from the history of the crafts,
Srowth g. I)a‘c.le .degene;ate(j precisely with the
e inn0\rqt.r-lo ern machine industry and finance.
Ineres e of machinery in industry, steadily
the bapjs. Sjlngly dominated by the requirements of
raftg :vl,)em\".’ crushed the @sthetic life out of the
by the fash're It generally survives little disturbed
nd chen lons of culture) and have standardised
Meang anlzlf:ned work to the utmost, by scientific
resgénass production. The prolonged fin-
T reh to eliminate the human element in
ore oq y bas now fairly thoroughly succeeded,
Ship ¢, iy 1 be no longer any original craftsman-
Pt as a reaction or a protest.

Me ;
anwh : . )
s th le architects and some designers remain;

e .
the. e erlcl‘ee still useful to put a Ilittle veneer upon
81vip propof_ltpemng structures of the engineer by
S and poy 'on or style. But they have lost pres-
sec ence 500 feﬂ They no more direct craftsmen.
Ve ‘the tasinance direct t/em. Even if they pre-
Neyo SAUtify] VS’ fhey have lost the opportunity, to
Spr s Presenteffr- . erro-concrete, for instance,
realln of fivs itself as an opportunity, but as a
any, 2rchitect Per cent. Which 1s not to say that a
s jty aterig] z‘m}ght not have chosen to use this or
‘tyrha Wasf e "ifzd been free to do so. The fact
Anny f, oS Dot free: and that under the financial

s never will be free.

i Y free jn hist\};e Zli’rchlt.ect nor any other worker
h ork, he is not compelled to praise

Stren‘fﬁlgh 1L /e Banker exists to popu-
£.15 undey o 1en the financial oligarchy, Mr.
Sver oM. T o0 compulsion to dress their windows
fOre. appeared : Sure no Professor of Architecture
he’ ROF eyep o2 QUite such brilliant company be-

thOSe Unetion O?OI\ied more grotesquely out of place.
fﬂre thin . the architect peculiarly represents
% ‘}1115“61 humanly priceless, and there-
& COnCénlée €ss.  And The Banker Te-
Dt archit ration of those forces which
fe. tect fights for the period of his

Prof
€sso 5 .
"Poo] 1s arc(;f ‘?TChltecture at the University
reuv: 2O public Ntleman of his profession he
evle ILIC pPénan S g 3

W, ce 1 the leading architec-
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The Century of the Coloured
Races.

By Ernst Schultze.
LLI.

And industrial technique also can be acquired. Its im
petuous advances in the nineteenth century meant, of course
an enormous advantage; although, perhaps, th’is too, is
overestimated, for the machine textile industrv of E’Ingla‘ndb
e.g., could certainly not have conquered the East Indian
market for its products had not the Customs regulations of
the British Government forced the Enclish products on
the defenceless Indians and impeded as far as possible the
export of Indian textiles.

I\cherthelcss, machinery gave to the factories of the white
nations an cnormous increase of productivity.

ini{:?::i?;xer}r:m mgst remember that the exploitation of every
> production depends on four factors: on the
genius of the inventor, on the purchasing power and the
desire of the customer, on the presence and the availability
of the necessary capital, and on the skill of the work of
execution.  Where an invention originates matters not at
all at the present time. That in a short time it will be used
all over the world, this is secured by capital seeking a
profit. At the same time Capitalism undertakes the task
of securing a demand, where this is inadequate, from pos-
sible customers. There remains the question whether the
necessary capital for the exploitation of an invention exists
and is willing to be used, and whether suitable labour can
be found. Only a generation ago the white nations had in
the first item a start which, as it seemed, could never bc
made up. At that time neither Japan nor China nor India
possessed mobile capital. All industrial establishments in
Asia (in South Africa there was as yet no thought of great
industrial undertakings with the exception of the great
mining works) had to come from Europe or North America.
But even at that time not inconsiderable amounts of capital
flowed into the countries of the coloured races in order to
start factories there. Since then the capital-equipment of
the non-whites has become considerably more favourable.
Thus in India native capital has experienced an increase
which permits very important undertakings to be started—
indeed, factory towns are called forth out of the ground.
Japan’s capital strength, too, has grown. In China, also,
native capital is available to create manufacturing under-
takings great and small. .

Consequently the question how far the industrial technique
of the coloured can be undertaken by the whites, so far as
this has not already happened, is "concentrated on the
differences in skill and willingness in the work of the
nations.

Can one doubt that the coloured—for the present—are
much more willing to work? Among them strikes are still
rarities. It is true that Japanese, Indians, and even Chinese
have learnt to strike. But they do not practise striking with
the regularity and fervour of the workers in the leading
white industrial nations. Labour organisations have only
just begun to break ground in Asia. In South Africa, whose
multitudes of coloured workers show greater aptitude for
the strike, the organisations are still very backward. In
British-India the workers as a rule strike only when spurred
by urgent need. Till lately Japan has known no cessations
of work worth mentioning, because it did not grant labour
the right of association, which exists among almos]tJ afll Whtllie
people. In any case a long time must yet elapse before the
strike becomes among the coloured industrial nations a
daily phenomenon such as it is in West Europe and North
America. .

But their skill in work has often been under:estlmated.
It is part of the self-conceit of the white mg:rht'o.e:xg)hres;s_ sulcllé
poor opinions of it as was customary especially 11 A€ Seco

half of the nineteenth century. Whe? thhe ]'laptz;rsle.\iist}:leoxt
industrial technique ot the wiil 3
T ic coloured nation, at any

so difficult to learn by an energetl |  at |
rate as regards the industries with the more simple working,

people shrugged their shoulders contemptuopsl.y and set_fcllil_s
advance lightly on one side as mere 1mitative ski =
there was even a malicious saying about_ yellow apes who
after all only aped what they saw their white ma_sters.dozflg-'
Only after the victory of Japan over Russia did thl_:l \ie\z
change. Since that time it can no longer be doubtcc] rtnlfv
the yellow peril, if this catch phrase may be used, maj}
industrially very well become a fact. e roiiinitond
How completely the skill of coloured workers 18 mls]u.kge
may be seen in the case of the Indian textile wor T?S,
Although the Anglo-Indian customs—and ec_nmzr‘mic:qo mér
has severely damaged and thrown back the highly develope



152

THE NEW AGE

JaNvary 28, 1926

textile industries in British India, the force of the tradition
of hundreds, nay thousands, of years makes itself felt to-day
in a degree of skill among the native textile workers, men
as well as women, which, if I am not deceived, may achieve
for the Indian textile industry one of the first places in the
world. ’

And in agriculture, too, have not the white nations yet
much to learn from the coloured? In small cultivation the
Chinese now as ever stand at the head. Gardening and
fruit cultivation flourish nowhere in the world so admirably
as in China. ’

* » -

No one can say to-dav how things may shape themselves in
a by no means distant future. Only this we know, that in
a half-century the globe will politically and industrially have
anl aspect essentially different from that of to-day. The
fg :ﬁ;‘:ﬁitpfoplﬁ h.aVC woke up, no longer are they minded
thietr o r? Le superior power of the whites; they claim
e alt%l tS-Yh The “right to self-determination of the
Cont? o ou;,"hlt is absolutel_y denied to the nations of
e gon I:l?:r"tho were vanquished in the world war, is
colbtired & bgginning,r%t of the earth. The century of the

“Mon Ami Marcel.”

1 TO-da % diti )
terday’s ‘.Z‘,olmi;ir,,s‘lbtends a larger visual angle than yes-

MRS o - (Oliver Wendell Holmes.)
M. was Aob’l':'a}5 2 Chinese manuscript, which my friend
: 181ng enough to d : Y

i thinigace, read and explain to me, for the

AT a%j;s. ati: their meat raw, clawing or

g anima ust as they do i SR aka

Y. This ; . a €y do 1in Abyssinia

great Confucius in %c];xod 1S not obscurely hinted at by their
tions, where he desj second chapter of his Mundane Muta-
Cho-fang, literal] gnates a kind of golden age by the ter:
aves an e L e CaekeY TGty 5 i
G 10 a8 e vk o regsint o L AIISETIDE
vhich I take to pe the elde{UdSE]ng’ or, rather, broiling
Wy I Dbrother) was accidentally

(Charles Lamb, 4 Dissertation U

There are two Aot
s : Ways of keeping

{urmg the periloys jE)';rr:f ']\ccpmg e
e e e ney from the cr
is by cerc 80 to Paradise by
+.0Y stoking and the i

and soul together
radle to the grave—
ay of Kensal Green "’—one

clfnevous Concatenation 01}101’ by dining. Owing to a mis.
Ot us O preventable circumstances, most
s, s

are condemn
: ed to the .
and are half-poison the former unsatisfactory method,

2 ed
yspepsia generated b €N route by the crude vapours of
ack of good adys YV inferior fyel, Certes, ‘tis not for
Sxperts, from Mrs, ik There are countless
-bts all about it, but Ann Pope,” willing to tell
it can be done’on tha oh I are under the delusion that
t Mrs. Becton: these  <2P: It cannot.  Let me do justice
:'ibout hee recipe; SI lf nothing niggling or p:,:rsimon'iouq'
alke the yolies o {I 1¢ Jenerally opens something like this :
butter, 5 qurt of “nrteen €ggs, a pound and a h:?n]f of f hl.
ef, pound the brerhood stock made from 10 I ‘of ehirl;eso}
of truffles, et ) pring chick ' :
S, efc., ete, o, : g chickens, add a bottle
Opr]Srt or old madeiry and finally tops off with two glasses
e latest dispencer

Marcel Boulesti;]p’:mgl it ) o Sl oy
table for Sistae, ’qh};]jo Cxpatiates on how to keep a ',7010('1

Culations on cﬂterin; 'Ngs a week per head, basinr}f) l;isbc'xl
Bitor my genr B, ‘or three people.  Althoush arithmetic
Vo e s - pomt, 1 caleulate that 3 x 16 = 48, or
i er}nrfcig(\m“k? it, and T am a bit scoptica]-tﬂ;out
items to he l)urcﬁqqod ost of seven davs’ grub when the

turbot, somo l)er'f‘.\-‘ Imcl.ude a leg of mutton, partridge
-}\Q“mg all <0rtq‘(;f :‘-la .1]51(1110_\'5, and a chicken vnot f?)ll’
Urpose Sorts sundries and fresh byt for ing
- M. Boulestin assures ys it is n())?til((ﬁ; tf’(:;]_coolung'
- < N

3
but -
a fact, the fios "

OWNY, ot s 1gures being ohtaj A N
\o 1“ eekly bills for sjx months t')ytmncd by averaging my
Now 2 s.

aAM not geele;

bray’ Marce] py Seeliug @i

one and g1

o e .
affaire d’honneur » with ce

G g doubti is w
v{on which Considorq}l:]n,g his word, but there is a reserva.
vonderfy] economy, | v damages my enthusiasm for his

His esti
- : S estimat
does not inchude i

. . . ;I ; a i
TPetu dejeuner of te, I::';Lterrlfl]l“h breakfast, only a Plstf
\\,h]alt spoils the picture, “ I' e o, TR
(mee ﬂfor the sedentary ang f
'€ flatly decline (o f; ”

(
Tt 0 2 morn
ctan’t p

Aittle o B
unfastings » are all very

T reépe % A 5
ace 18 holeg ;innttllnt revellers, but T for

Ing’s log-sawing and spligiq .. Of @ NOr-easter

€ done. T wi € and splitting on e d

= i Will not go so far e o 2a and toast.
¢ Conduct

. £ . o PR i S
Heinemann, 35.06(1?1]:?@]_(1&1]‘3“' By X. Marcel Boulestin

a farmer neighbour

who does not ** hold wi’ porridge and bran mashes,”” but
prefers @ quart of ale and “ a dust-pan full o’ bacon ’’ as
reasonable foundation for a day’s work ; but 1 must insist on
an egg or two or a bloater in scason.

Apart from this little protest, I have nothing but praise
for this wise and witty cordon bleu. I give him full marks
on several counts.  To begin with, I am with him heart an
soul in his contempt for margarine.  Science, he says, has
done nothing for cooking—except spoil it,”” and perhaps the
worst turn it ever did to the human palate and digestion ‘was
the invention of that yellow peril, that oleaginous humbug,
the very Chadband of fatty foods, masquerading under M-
numerzable deceptive titles, the subtle enemy of honest dairy
farming, and tainter of countless good (lishos—-mnr;-ff'-”.nc;
Disguise it as vou may, nothing can destroy that nausealing
after-taste, which is like the back-wash of a sick headache

We New Agers have a lot to say about the possibilities ©

applied science; we might profitably devoic a little more
attention to its ** misapplied aspect.”
As for frozen meat, he will have none of it—stout fellow:

His veal is French, his beef English, and his mutton Welsh i
and what could be better ? 1 should like to dine with Marce
Who has not suffered from that enforced cconomy w!];(.(}
assures us with a smug smile that *“ we always buy chil ](‘c
meat, you really cannot tell the difference.” Not ell o
difference! O Saddle of Southdown and ribs of .A}')Crdo(’"(
Angus what insults are poured on your succulent juices an
fragrant fibrin!

Amongst the choice selection of excellent recip It
delectable little bools, one gives me particular I’]C"‘SU"C;] ich
is the first cookery compendium I have come across W 10 -
gives the rules for preparing ¢ Red Cabbage & 12 Plamme e o

es in thi®

. S my
a brave dish which has graced the homely board O;i\viﬂﬁ’-
modest household for a generation past. It is worth € o
: -onder!

in full for the benefit of those who know not this W
concoction — ard
““ Cut the cabbage in quarters, remove all the h]‘ikc
parts, wash them well in several waters, and cut 1 ood
a fine julienne. Put in an earthenware saucepan a s
piece of butter and begin to melt it ; add salt, PCP’P:;. Stir
a tablespoonful of wine vinegar; then your Cnhb(lﬁ’ ut a
well, put the lid on and cook very slowly for ql o’l few
hour and a half. At this stage of the cooking a¢ n%ul of
cating apples cut in small pieces, and 2 mblosploor hour
castor sugar, and go on cooking slowly for anothet
Serve very hot in the saucepan.”

. 5 varied 1 nan a
Tt can be varied in f'nr ei«’lmp!eﬁ
S(‘l"\'cd “;:ry
ns

\V"IVS;
That is the basic recipe. 4 )
by the addition of two or three large onions
or strengthened with a pint of good stock. hu
roast duck of pork chops it is heroic. Try it on 2@
lad and report result. .
In return for this good deed can anyone giv ;
recipe for stuffing a goose with a_compount app
and raisins, as I remember it in Germany in th?Sg gvlfler
far-off days when me-thought the world was mlgt to b 1
instead of the commonplace cockle it has turned © ,-:1ctirﬂ1
Onc more excellent bit of advice culled fr(?lTltopoi\'c 5
experience. Our author has much good C”u’?,;(' io t:ll u
tne grilling of chops and steaks, but he "“"L}S consu
perhaps he does not know—how they S_hOUld oL
Now this is the manner of the consuming:—
Having seen your grill served up sizzling on athe juices
cut a thick slice of bread wherewith to sop UT’I mann®r’
and let no nice consideration for finicking m!)c only
prevent you from mopping up the last drOIZ: b
seasoning is salt and ground pepper; no Sa"cé”’qi, it t
no veg. ~Order a pint of light tawny port an® - t[
gentle, but thorough mastication of your migetL,
the first time in your life you will appreciate with ¢
qua]iti(xs of food and drink. On a l‘.'l“: l\‘l.ﬂrch dﬂ}_\)’ést bC]]y.
F'ls}i \v}nc]l searching your vitals, this I8 the
imber I know of. ay ve
. As for salads, a subject on which a FrC”Chmias?iorrg. th;
justly expected to expatiate with love and W en § 5
matter is too high to he dealt with at the fag;éLl Ulatecf
article; one of these days 1 will pour out the atibn, "S;
knowledge of thirty vears devoted to the cultiva anmnd
ing, and gustation of this wholesome, an = ==
neglected article of diet.

ssht
e me the r"ﬁ'ltr.
1 of chestn® ™

s
cd-

hot P}‘qte’

a

. bé

Finally,. one good turn deserves another.
be roped in. It would buck him no end to e is
Credit could do to promote his laudable schem®® Fqo 12 ¢

ing English domestic cooking. All there ©° 4 give _tois
treble Nis carefully calculated allowance 2950 res
harassed Marthas 48s. a head per mensem a7 . he
easy. paif

. d :
Then we can feed the pigs on the margarine an]. s. ¥

lobster-pots with the frozen meat.

A
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Dreams_ limitations, and in response to outside stimuli. Unless of
co‘urse, you perchance become a complete human being.’;
By Sherman Manchester. ‘A complete human being! ** I exclaimed. *“ But what
I1. the——"’

fHe motioned towards the next hilltop, where a flock
soous}ll:je:(? grazed and from which the sheep bells occasionally

unded.  But still he said nothing.

" Atlast, sheep? » 1 queried idiotically.

iscl}; gsth Sheep,” he said. b Supp_ose'_those sheep were to
a speeul eir purpose and their relation to the cosmos. Such
and \vr'?%lon would no doubt arouse most of them to fear
such a‘u] l_’Y 1ts Jimpious tendency. ‘ How can you ask
evidenc question 2 * they would bleat angrily. * Isn't the
Werey Sfi‘ Eufhglent for you? Don’t the men gods dive us
e ("lrt;L ter in the winter, good food from their stock when
e gprir:ffb covered with snow, shear our heavy coats in
ot, and ¢ \v‘lwn otherwise we should be too unbearably
mised . <-Oln_)st’antly take the righteous away into the Pro-
ostraci ——" And no doubt they would excommunicate,

LCR V¢ Se.'md even butt and kick such heretics.
detornelgnlcrduglese agnostics persisted and upon investigation
~that woy] ll?t man kept them solely for mutton gmd wool
Clusion qt(-“ be regarded as a grucl and 1mpo'ss_1blc con-
must liye b " 4 1t 1s the law of life that every living thing
self 4 a-m}’ the death of other living beings. You, your-
Procesg W:;n cannot live without going through the same
Yourself f 1y, then, should you suppose that you do not

i urther the life purpose? ”’

o LIS 50,” T admitted.

« chrh“"ps'”.hc said.
of 5 sekietc:];)ellz ls._tgllis difference,” I remarked, “ that the life
len are Cong‘:;trlt(l"ft_l)llr[)oie and utterly futile. Whereas
Vironmeng 1 y 1mproving themselves and their en-

&

Ob, 5y ]
“HL}’ are they really? ™ he asked with great politeness.

P
RO You do not understa it t Ay iv
.01}1 manner, T sl erstand it that way, I perceive by
¢ ‘g3 . .
thrilledml]ed’ and despite my valiant effort I was pleased,
€ yao :Ilnd stimulated, .
Society th]ap}.’e"v shall we say, to be living in a state of

reprcsentealt ‘]5 Just now approaching its zenith. The war
White crusi tf]c IﬁrSt' signs of the wave breaking, just as the
Presentlv ito "tllw wave appears when it nears the shore.
trernblin}r B touch the bheach, its limit, and come
Sve mmymashmg (]O\\"n, as it always has done in the past.
\'arious your conception of history you can sce this.
of dc\‘eI(;O-ca“Cd civilisations have reached a high point
takeg (polment only to lapse into a retrogression which
Usen, ?: down to’the lowest point from which they have
22 om, mve)-m that point there will be an upward turn and
of ' and-over. Iiven this has only the appecarance

Unpwa g
Co Pward or . s 5 ¥ 5 ; N
a0t balanes ,downward trend, since all things are in
To; . 2
onl.. om t} - o . .
11‘]'_\‘ CSCape\lS' maelstrom of ftltlhty then,”” 1 Sal(l, “ my
ok Qicide Wwould be self-annihilation? ”’
ANnihig e C 1S sometimes A Vet o « i
wMilatioy, is not, - s possible,” he replied, “ but se
for 20en T e £
« Sverp »

e for ever? ” I queried. “ And must live

an g ol
. eﬁrie extinguish itself? Yet it does not burn for
¢d to e ﬁf(:’ SO to speak, of a piece of radium is esti-

¢en thousand years. Your span of individual

1o+ My
it ig . 2y be fifteen ; LS &
ang Teplenisheq thousand years or centuries, but unless

: and sustained by ¥y y ful efforts
Wity Y the fer ed by your own successtu
nilth Yoy aigdltm_n of fortuitous accidents, such as my talk
Sht > morning—your heing at the Maverick last

to ,.. ~Your gecj 5 ) :
CXanl) mUsicac?ldem'll equipment resulting in your reaction
facact]y as th A 56 torth—your life force will run down
ing 278 Ziven ¢ energy of the radium. Even with these
v Poip "1'ndy\0u ‘,Vl}l]l probably eventually reach the vam}sh-
S ¥ ‘anish, | . ot wibler
OT not vanigh. I'hough you cannot by choice eith
bR} R 2 .
Oring 1 Interjected,
('hoicf ir:C> € continued :
E gy 0 evé10t possible to three-centred or four-centred
una]medictablr'y one of your thoughts, feelings, and acts
Sle tq pre;‘m any circumstances. The fact that you arc
®finjye I)r(’clfcltCt them and that you have never met anyone
5 Bltely and them does not mean that they are not
rny 111t ]001{ hactu‘al’b.- Predictable_
Larm ere! interrupted angrily, thrusting out

«*

2 ontinued,

.b,(‘}'t(;:{ 0}’r|101. will or will not,” he remarlked.

. \'i(mgl(‘, cause of your extending your arnl, if

on tq t];(;-‘l}ho act will have been.m()txvated by

8 Sou eaiy of automatism. It will be apparent
could not act except as that act is the

Orces flyoi 3 Ao ;
rees that are in you, limited by your own

“ The cosmic man,” he continued, * silencing me with
a glance, differs from the world man in that he has developed
his three higher centres. For as you know food is trans-
formed into life energy through processes that are gratui-
tously provided for the world man. However, every man
has _th;ee higher centres—higher intellectual, higher
emotional, and higher instinctive centres—that is poten-
tially. Also, there is food for the growth of the higher
centres available, but it is rarely or never absorbed.’’

* But how—how—? "’ T stammered angrily.

Unperturbed, he serenely continued :

“ The harmonious development of man—that is the nectar
and ambrosia of life. First one must realise that he knows
only one or two things actually. For example, that there
are two thousand million people on this earth, and that all
of them will die. Second, that man is the only interesting
object of study, and that you can only really know one man
—yourself. i

“ To learn about yourself you must first establish your
identity in the higher intellectual centre, and from this point
of view observe your behaviour. Not with disapproval, nor
with approval. Simply observe. You must become simul-
taneously aware of your complete states of mind, emotions,
and body. Aware of them, but not identified with them.

“ You can by an effort of real imagination conceive of
vourself as coming up the hill now toward our two figures
scated here. You can from that point of view perceive
certain aspects of this person whom you have always mis-
takenly considered to be yourself. He is only one possible
phase of yourself. ;

“ You will most easily abserve at first five things about
him—the posture of his body, the expression of his face, the
tone of his voice, the gestures of his hands or the members
of his body, and his carriage as he moves through life.
These are the external things’ about a man which others

But one must be simultancously aware of them

can see. )
ts which can

and of a score more of internal physical aspec

only be known to yourself. )
“)Thcn vour emotions must be observed—not directly, of

course, for this is not possible. But one can and must
observe the physical evidences of one’s emogopal states.
Then one must add to this an awareness of one’s intellectual
Yrocesses. )
lr“c%t will become apparent to the real 1 in you that thg
behaviour of your organism is absolutely automatic, han
that it is most undesirable to be at the mercy of the chaos
produced by the almost constant warring of the three %ertlt{:lsi
among themselves. The)i' cdqnstanft_lty ﬁg?t, agitate, and trl
heir equal discomfiture. Y
Oas‘llB(:JtL]‘]ilt;ltg)n;tion! 3 I shouted. * Will you listen? 2
“ Ves,” he said pleasantly. abies
But I had forgotten what it W

a short silence he proceeded. et b
« Take your own case, for example, and let us discuss y

: : 5 in you, and myself. At
organism between us; the real I in 3 reary and it is tired

7 instinctiv tre is W ]
he moment your instinctive centic == ; 504
gf reclining against that rock, and it is hulngr} t?gdwtl?ilc A
These states are known to the emotiona (':enhowever 5
agitated by them. The intellectual centre 1s, :

i i rersati €s0-
able and willing participant in this conversation and T

ot e
lutely ignores the other two centreist, itsanrtllg?\qottrl;;lngg etgogéh,
i g attention to our 1deas. S
lts ‘,-‘ohlflsan see, and is caught_bv the emotions 3nd ﬁgﬁ
?o t)urn to angry shouts. Meaningless. Dangerous.
ally injurious. :

& \Jvill be evident to ¥
that this is an inevitable an

as T wanted to say-

ou—that is, to the real I in you—
d undesirable state which never-

ed by an effort of will. Thus we
ts};;lfswgco??; ?;al;e hc;ar;l% frecy\vill or p’(’)wer to choose, and
that he never will and never can have.

« Unless——? 7’ I said. L. .

« Unless you observe and study your organism without
identifying yourself with its three cen_tre_s.1 = '

« All of these observations will narrow (.0‘\\n eventually
to the study of your habits. .Then gr adua}ly 1t m’ay bcco_me
possible to vary one’s behaviour by changing one’s physical
states or by placing one’s self in new circumstances or by
supplying a new stimulus by means of words. Now the
key, if there be one, particularly at the beginning, will
be the realisation of simultaneous awareness of as many
aspects of one’s organism as may be possible.

« The memory film must be persistently rolled back, first
for an hour, then for a day, a week, a year—until finally
it may be possible to go back to one’s virgin state and
discover one’s teal essence. For it will be increasingly
evident that men ave more pseudo in actions, feelings, and
thoughts than you have supposed. It is possible and neces-
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sary, however, to make real, to realise, every thought, feel-
ing, and action.

“To accomplish this a kind of fire is necessary. This
ﬁTrl;e will be present whenever you are, so to speak, awake.
> at is, “.henever't.he real 1 is conscious and aware of,
though entirely devoid of, identity with your thoughts, feel-
ings, and actions simultaneously. ’

The effort necessary may now be made, for I have told
you the method and the objective.

It will be difficult, if not impossible, for all of your
ox;lgamsr;ll}fs so much dead weight, and every current and
?t\ﬁfl ?)rcls:nztisitggll; &a\'%uhgth(:tgto known them, and life as
G you in the future, will be counter to

““ iﬁt are there no moral values? » T asked.

g 11)1:1011([11321 _act,1 thought, feeling or life is one that
Conul Thfj'l{?f]u taneously profit, pleasure, and under-
s S tLh ifference between right and wrong is deter-
anreeabIZ b 530' errlgr' not the thing—whatever it may be—is
s thgt -sl;)mchés r(rlleans if it really agrees with you—in
an‘(‘i ferhaps o witl?oarslo}tlﬁgr??’n to agree with one person

- :V\I’]l'?exlmf one becomes a cosmic man ? 7 1 questioned.
for vty ot ty;(:l \Yefre an infant you could not use your hand
ke Aol Cu>¢idu1 things you now do so deftly and easily.
e bOdou use your whole equipment, mind, emo-
e T }X)L?scadd(tlly and easily as you now use your
B4 e Hisher intellrj o if you can establish your identity
Dowers § ellectual centre and develop th ntial

in your higher emotional and i ekie e
and instinctive centres.

Throud}ﬂou_t Y 12
|n one’s life Vs S 3
under all conditions. there is food incessantly available

“You will find that it

you are doing somethin e oo i et 4
Lol e i eng you do not automatically wish to
gaged in gratuitous effort.”

‘Sl T oby
, objected, ¢
one obnoxi » - such a ¢

obnoxiously self-conseioms. s ourse would seem to malke

* No. Not if one
; 4 I will
but externally with an imp A e
unprejudiced, scientific
5 2
hPFOduc;t Bl orre entirely automatic ':md merely
theless, is one phase of biology and sociology, and, never
and all of his actions ang reoshen | will observe him
€cause man is the ors1l;and foctions, 1 shall study him
av : ny i : |
“eaﬁsgpbe.cmen I am}::onicfrtﬁr’y in the world, and since I
£ rbing : t
food g experience is H g
éogu?: & ('I;llg_her e b tlliemplfgfejg ,\:vhu:h will provide
< e :
kindle Iin dxl—)e dpéifs?bqv? the rim of lt:.'he horizon seemed to
S0 many thoughts .a?\({nS 1Us.treful black eyes. There were
Was powerless o faur e LotONS seething” within me that
Stﬁ‘l‘mFmered out, For():h"éullate even one question. I finally
ov
or the love of God, 1 gﬁ’?,f }ioi';ffgr’etng! v

His ex s
Xpression seemed
mﬁt’ rlz)eaut%r, love, and 1;106 ﬂ:r to be a divine blending of
Se. aced a9 S .
away down dhe hglle TII'_Sl_ng sun for an instant, then strode
fully, but instead of Tis figure moved swiftlyy and grac
€ on greater di?n diminishing with distance seemed 1‘:3-
?nd less distinet. 1 ﬁ:lr;(sllons, though its outlines were les(;
could 1o longer dise not exactly lose sight of him, but
‘!‘Ehbihe BH1lS and appe oo HE ceemen to haye parged
nd blue of ams, the mist a i e
I rose. N}};ebilt{iy’ and the greens undn?)rcs)tlvnr};g(l)]ft ,t}’fhe g(t)}'ld
1 ro My - @ e earth.
theless g]owing wiytll\sgec:? llnpet(: ar;d oald, Tkl was uaves
‘armth of a celestial ecstasy.
My friend ceased*\ Sy * '
?fleth(? fire with a cu:ipsglﬂ.l‘]]g and sat regarding the embers
the exact opposite of dr(;a;n;ze;ce I—cl)(fe cscégfsn(itra-ti;)n tl:lat was
8- ed extraordinarily

-ase, yet com
- » pletely ¢ : o e
Prehensible (o me. alert and alive in a way hardly com-

i B z:ve you met that ma
g ¥es,” he replied
o 2 dream? » | de.m'md d
a rec o
urrent dream,? he replied. ** Life.”

——

n since ? ’ I asked.

ASHES,

By D, R

A\.\I/]I(:llsﬁ’eef? \\S}lﬁ turned her .fafeuttery.
Boror WVith pale semp :

U:nenoxf ‘ff;{hme, i lzill?:eaogagl?t long had been
o the features of a nixnfifiid
Arld so her fa o
That lived
nd, gray wi
hose lov

ce she turned

n smile and ;e
th ash to which
€ was life w

ar but yesterday,

her love had b
ent on her lifeless l\lJ:}?.d'

Drama.

« UNCLE VANYA " AT THE BARNES THEATRE.

Those who have read M. Koteliansky’s excellent transla-
tion of Chekhov’s letters, which Messrs. Cassell recently
published, can grasp his intentions as a dramatist, and can
understand how revolutionary his technique must have ap-
peared to the Russian critics.

In one of these he writes :—

“ You scold me for my objectivity,
to good and evil, lack of ideals, and so on.
pleasunt to combine art with sermonising, but were
into subjectivity the images would become vague.
write 1 reckon upon the reader to add the subj
ments.’”” And in another—

“ You are right in demanding
a conscious attitude to his work, :
ceptions : the solution of a question and the correct setting
of a question. The latter alone is obligatory for the artist.

This, then, is his ambition and theory, and in followmgm‘.t
out he never raises one character above the rest. As he say>-*

p— A e
“ The moon cannot be understood unless the stars art

understood, too.”” But his contemporary playwrlghts i}""
actors were accustomed to emphasise the importance 01 ;1
villain or hero, and as a result Chekhov’s first dr_amils_‘v 1?10
produced in 1889 and 1890 were greeted with hisses i1 t
Petrograd Theatre. v ifelt
Something of this emphasis of certain characters 15 ¢ it
in the Barnes Theatre production o ¢« Uncle Vanya, b |
is probably only a question of time until we feel tha
character is essentially significant in its part. :
Miss FForbes Robertson and Mr. Farquharson !
nate, but we catch ourselves more easily watching Deen
good acting, and this is probably because they 1}3"?1 life
quicker to capture the meaning of Russian provincia
‘h the nineteenth century. Unless we know somethmgwm
the natural isolation of Russian country life frorn_the to
and the artificial veneer of Western culture which le
pedantry and affected mannerism, we may lose patl
with Sonia and Vanya, the younger and mor¢ purel)',st
members of the family, for their tolerance of such egot!

calling it indifference
It would be
I to slip
N hen

cctive ele-

that an artist should talke
but you confuse two con-

Slav

ical

. . - 2 7 en,
relations. But they are the victims of their et 1r03if28 f
unable to escape, for he has grown old in the ser her®

others, and she is made old through wasted affections: upo”
is a strangely beautiful dependence of Uncle Vany;-leves a
Sonia, which is not at first perceptible, when he be-l,lte for
love affair with the Professor’s wife would be an opl‘w has
the memories of his squandered youth, ﬂnd_“’hen 2 o her:
been idealising the doctor, who is quite indifferent % Gpo
Her father, the Professor, is an intellectual gone il orth”
still thinks that he is luscious,

and while he pro uces ¥ =10
less manuscripts he has no time to think of his daughtfgnate
of anything beyond his petty ailments. 1t was £ o;nt or
that the actor who played this part had a foreign ac‘ixc |
it gave the impression that he differed racially from :
characters, whereas he was a typical Russian pe an i
40’s, whose feminine complement, Vanya’s mOtd-er’,-ace ta
early Russian blue stocking, who feels it is & I'Stgs to b°
speakk Russian. She is too absorbed in pamph er in the
interested in her son, whom she calls *¢ Jeam, (35 in€ it
estate which crumbles about her head. She drifts 2 fessor 2
ably as the rest, and the two strangers, the Pro
young wife and the doctor, do not improve mattersli
are as destructive and as impotent as the Proffj‘-ssoh:;m an
should have felt this more acutely if Miss Massm\%est Ef’d
Mr. Hewitt had been less English. R’I_Odem 1 er!tury
evening dress is not appropriate to 2 nineteenth - pee”
drama, and Astrov would have been more true had ous”
only *“a little drunk ** and worn « the huge, Stup!
tache  as Chekhov intended. On the other han Far fre
the old peasant woman, was really Russiaf-
belr_mg a secondary character, it is only she 1‘\':
patience who can see through to the future,
will cackle a bit and then leave off,” and wi
left off, and they drive away in their carriagess - é’onia el
comes to the group. They are alone again. A el
on her knees beside Uncle Vanya and pours
in a be_tter world we realise that throughout the tiofs i
been rising steadily, not through action or @ CP‘Satlhe of e
by her sincere and simple faith until now she 15 clo?
nant light in the room. Her lcﬁgthv monologue :1‘1Lel
of the play might have been easily ruined by & d Liss
on the repeated words, ** We chall rest,”” b gk DAL
Robertson has a beautiful voice, which harmont=
with the different shades of meaning she
At first *“ We shall rest” was a reassurance =
fears for the future, then it became challeng® ya
ciencies of Uncle Vanya, who said that * life We the

her 17 jor?

without illusions,’”” and at length they rose to

' ulanothif’g could
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viction of a ferv . o

g a fervent believer in another ¢ i y :
We shall rect ™ t wnd happier world :

M. Komisarjevs "

W lé?)‘”“"-\der\ sky probably found that the Barnes stage
s, ginilyrl‘m\\' to set the first act outside in the garden,
shénid I‘]'n'b‘ L.kh:mg(- of scenery was a little monotonous. We
S Ofd\c liked to hear his comments upon this and other
20 hepr_oductmn} when he was called upon for a speech,
at the Cnd“pm'ks English we must not allow him to escape
€xfitess: bis f‘f the Russian season. Perhaps he will then
o, m';int':ir:{nd our own gratitude to Mr. Philip Ridgeway
. < {3 S < o i - . .

in England ing so high a standard of Russian dramatic art

Doris MUDIE.

LETTERS TO THE EDITOR.

‘ ~
Sir— ‘THE AMERICAN MIND.”
by Ni’choll‘s‘“{f lately read ** The End of the Renaissance,”
I' come ypon C\rld”l.\"CV.‘m the ¢ Slavonic Review,” and now
ST e “\n?cr' Ry J. G. Fletcher’s impressive contribution,
Rt ican Mind: Nihilism,” in your current issue.
Writerg de':ltb(-" interesting to have the views of these two
OF readere mirs ith together.  Will not one of your contributors
rs attempt this? k
ErNEST COLLINGS.
Sirep
ST} s e @ B : .
(-om& Fle]tghar“flt.\ on * The American Mind,”” by John
ding er, just cor)cludcd in Tue New Acg, are of such
s thba:;-e‘m and interest that I should like to express
ks for them, and the thanks of many readers

Outstan
n]y ow
W N

. ave . 1
tion, m?:i“;]‘f)ned the articles to me with warm apprecia-

that we shall see more from the same writer.

W. T. SYMONS.

6
sa:-,\l;,ZHE LEADERSHIP OF THE WORLD.”

the Cotton a"x:dil. fairly intimate personal acquaintance with
Ndorse the  ciore manufacturing districts of India, I can
ndi suggestion by ‘ H. B. S. L. that the real

an i
Gl thcil:ez:f)n centres on these industries.
“Mplicateq bl;'d h.o.“'e".cr, the purely economic problem is
latever defee _exaggerated by the psychological problem.
cts the British official in India may have had

(Qnd h
¢ was
of « as very far {r . o
S;“Jl_ture un(\;tcr"v far from being perfect), he had a tradition
NS in the wo tl)llnn]on dccepcy which the Indian, of all per-
g B 3 onse rld perhaps, is quickest to recognise.
SCNUine resp(?clien?‘{v he was regarded by the peasant with
Bin e 2 diSliken“é\cd with affection, which was only quali-
incl_c“on, forces of the fact that, besides his administrative
- tasing] over which he had no control made him
b l‘his rel yt.a tax collector.
ety ationshj b = 55
.-c;}_‘een, say n:gép PCl\\'(‘On the British official, who was,
gen Q.Sentativé of (1)j'md 1900, by far the most important
Yine fajth in European culture in India, built up a
) }':“d prestige for, the white man.
e more suitable for fi ial exploitation
Nane: IS atmosphe e for financial explol
M. Dcial osphere, and advantage of it was taken by

an Interestsg ST g :

cgmrchester, rihe’-imd specifically by Jewish interests from

i T Armenia, and elsewhere, to obtain
I € situation, ;

- Vo
Adp,; -, Tesults f
.Llltt; Strative giltlioczved' In the first place, the power of the

O A 5}15 was concentrated at Simla and Cal-
Terviéon qgs\?iil[y o pe]h‘)v and there was a considerable
sihq tﬁs, & advI personnel into the higher Government
lype 1€ retai] g ent into India of the white mill foreman,
for g {Museq tob hopkeeper in the larger towns, imported 2
Offigjqy Position receiving personal service, and unprepared
fhle ¥ QOmpatrio»f.dem"g(’d which had been accorded to his
fr(,n; tand the \\(r)ltﬁ.- In many cases the results were Jament-~
Wi I'ad}-]e- POsitig lite man ‘“per se *’ was slowly degraded
Villip, ation Whinl R had held in the mind of the Indian, a
Son the pait] olf lb?-lleée it is fair to say was most un-
S 1s admirers
is e c
d fr‘(, atsrl,tli“'om.] Pem‘ing in mind, since it is usual to
g ’e\m efecty ?n 'dll‘h(.-u.]th arise from racial prejudices,
Ung,Cd with administration. But I am increasingly
< i1fe fact that in India, as in many other
’CllltEOE QF‘FFCCt, culture, was used as a cover
had fg‘;qt‘m};l ﬁnanqial enslavement of races
.In(]t- s o st been gained by more reputable
u)g'sn Ci:i}mgon knowle
S N, ss \{,i(ff\:ce W
0

dge that the class from which the
o staffed in the days of its outstand-
1ger compete for appointment to it

C. B D.

“ AGAINST DEMOCRACY.”

Sil‘,—(fcrl,:tin statements and ideas in R. M.’s ‘* Against
Democracy seemn  highly  disputable. I have no
particular  regard for Democracy except that definite
conception outlined in Major Douglas’s ‘* Economic Demo-
cracy,” but R. M. seems very wide of the mark in several
of his arguments. He quotes the judicial and legal arrange-
ments in France to show that democracy tends to prefer
machinery to personality. — But is the French Code the
product of democracy in any common sense of the term, or
was it not derived by Napoleonism from Roman Law? And
is France in fact democratic?

The United States he mentions as fanatically demo-
cratic.  But, except in the sense of Mr. John Gould
Fletcher's ** dollar democracy,” who would concur in this
judgment except sentimentalists who prefer names to facts?
The American Constitution and its legal system, becoming
more and more Roman and less and less English, seem to
have been deliberately designed to favour oligarchy. The
Supreme Courts, the powers of the President and his per-
sonal choice of a Cabinet, the legalised position of the Party,
etc., indicate a system analogous to that Finance against
which Tue NEw Ace is committed, an uncontrolled and un-
challenged Institution, like our Financial System, and un-
checlable personal authority, like our Financial Oligarchies,
ruling side by side.

[s it not therefore somewhat futile to throw suspicion
on ‘¢ intelligence tests '’ as originating in France (read a
few Frenchmen) and taken up in America? At present the
« tests " are unsatisfactory. But observe, that in the chief
instance in which they have been compared with * personal
judgment on a large scale, i.e., in the American Army
tests, they gave the same results ; that they professedly deal
only with one side of the human mind. And to me, at
Jeast, they appear neither to climinate personal judgment
nor to prejudice character and personality nor to hinder the
selection of the best men. On the contrary, in the limited
sphere they deal with they appear to exalt pgtentiality as
against the static achievement of either financial or examl-
national or hereditary or « gocial >’ merit. And those have
been the dynamic factors in every ‘ aristocratic * society
I have ever heard of.

Finally, R. M. complains that democracy has no use for
Mtuition. My own first complaint against democracy in
operation from Athens to the Labour Party would be that
its very idol has been intuition ; that it has embraced too
many unanalysable doctrines and projects, bestowed and
accepted responsibility with too little caution and too little

forethought.
Hirperic COUSENS.

Mr. Cousens asks more questions _than can
be answered within the brevity required here. When he
doubts whether France is democratic he either denies demo-
cracy, or uses it to connote an ideal existing only in the
Napoleon was the big democrat; to quote Emerson

. of the middle-class everywhere has

the incarnate Democrat. . . -
He had their spirit and their aim.”” Roman Law, by the
way, underwent peculiar transformation, anq, in the n}ajor
principle of French jurisprudence, an inversion—the words
are Sir Henry Maine’s—before it became either modern
French or American. y ) !

America, notwithstanding its oligarchies, which modern
democracy may yet dispense_with, and other considerations
that I must later treat more fully, insists, with a sure eye for
the rigid formula for gpvermng men, on enslaving intuition
under a fixed constitution.

Intelligence tests can be crammed. l.f they conﬁrm_per_
sonal judgments they are superfluous, since judgment is so
much more comprehensive. The only reason for their exist-
ence is that the character behind the judgments is distrusted,
and 1 affirm that the trustworthy character is a better aim
than a fool-proof test.

The adoption of ** unanalysable doctrines and projects
scarcely demonstrates intuition. In each successive crisis
Labour-leaders continue to stand by their preconceptions,
and to insist on the application of formule as though magic
were in the very words. They have no inspirations. The
root of this appears to be that they have concentrated so
much on the ** administration of things 7 that the man
cannot act apart from them. |

[R. M. says:

mind.
¢ the instinct -
ointed out Napoleon as

AR

WEIR'D HOUSES.
Who steels my house—my curse on such is,
Would that his throat was in my clutches!
Much have we borne, but this too much is,
Oh, damn his iron robot-hutches.
Puiip T. Kunwav.
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“We hope that as many of our
readers as possible will get this
book.”’—rHE NEW 4GE.

Literature.

CASH & CREDIT By D. A. Barker

Royal 16mo. 3s net. Cambridge Manuals of Science and

“A work which could not possibly be improved on as an elementary guide to the existing
monetary and economic system—a guide that is not only a synthesis of elementals but a chart of their
inter-reactions.  For the first time in our experience we are presented with a picfure of the rotating wheels
O_f the current system. We are embarrassed to choose between Mr Barker’s limpid clarity of diction and
1s uncanny precision of illustration in awarding praise to his work.”’— The New Age.

THE THEORY OF MONEY

By th‘? same author. Royal 16mo. 2s 6d net and 3s net.
Cambndge Manuals of Science and Literature.

Cambridge University Press
Fetter Lane, London, E.C.4.

‘/

Frid FORTHCOMING MEETINGS.
Britrilsl1a}"PIi"d‘)mary 5.—Major Douglas on * Finance and
it 91"1t1cs. I.’—Internal,” at Caxton Hall, West-
\'Villof;r.'- ime, 6 o’clock, Tickets, 2s. 6d., from W. A.
hiip X /C:j,_ Hlfgh Holborn, W.C.1." Tickets for this and

Le"(ﬁe(tig :Ilrr]m%oﬁ?r'ess’ -?%‘-. if taken before February 3.

a TR B e e i
be]_se'r(}t o applicati:rig, this and the following meeting will

‘niday, February 12.—Ma; O

et O ¥y 1z.—3Major Douglas on ** Finance and
E]!i’:ltlfh Pgu_tlcs. IT.—External,* at Caxton Hall, West-

S:tzl;d Time, 6 o’clock. Tickets as above,

At the?{ Feb"““f)’ 13.—THe NEw AGE Annual Dinner.
et s orence Restauran, Rupert-street, Piccadilly, W.

2% 75, 6d.  (See advertisement.) 4

Sunday.
Particulars léfelzuar_y 14.—Lecture by Mr. D. Mitrinovic.

THE ;
Mr. “IE‘OJS?PHICAL SOCIETY LECTURES.

as under, g t-’ﬁ“f""a}' will be lecturing on Social Credit
and (at Folkegt wes are “ Towards a New Social Order, "
T j one) Theosophy and Economics.’”
",CZ;?Z‘:””}’ 23-—\Derby, Unity Hall, 7.45 p.m.
tute, Woad a4ry 2.—Middlesbrough, Temperance Insti-
ute, Woodlzmds-road, 730 11)(1(1111( sbrough, Temperance Insti

Thursday 1
p.m. €y, February 25.—Maidstone, The Old Palace, 7
F”.,d“.", Febru

Marrion.rogd, Y 20.—Chatham, Masonic Hall Library,

Sundq (PRI,
Cif(c-md‘d" ;I;rriqh 14.—Folkestone, ‘“ Adyar,” 358, Shorn-

“Lerz ;
€7s to the Edizop» should arrive mot later

than the
For 2l l.ﬁ”.t post on Saturday morning if intended
Pudlication in the f ollowing week’s issue.

SUBSCRIPTION RATES.
toThe Subscrlpt.ion Rates for “The New Age,”
any address in Great Britain or Abroad, are

0s. £
3 mor:)tlilsl.z months ; 15s. for 6 months ; 7s. 6d. for

R

«THE NEW AGE”
ANNUAL DINNER

AT THE

T,
FLORENCE RESTAURANT %‘,’é’EﬁExL&T“E&
y 6.45.

Saturday, February 13th, at 6.30 for

TICKETS 7/6 each. :

Apply to y.C.1-

Tlf:szanager, *The New Age,” 70 High Holborn, L?“"“'Z) v offer

Readers residing in ot near London are ‘“.YIl‘ie:latler, in

hospitality for visitors during the weelk-cnd- ’ _l‘themselves

their turn,are invited to stateif they wish toavai ager, THE
of such hospitality. Communications to the man

NEW AGE, as above. j

an
Cheques and Postal Orders should be cr,z,zssed’
made payable to “ THE NEW AGE PRESS. __~

g:_;gdp
All  communications should  be add’ L
Manager, THE NEW AGE, 70, High Holbor#, P
: W -
Readers who are anxious to make IHE;/I’:E 7 ﬂgil/; 8
more widely known can do so by a&émgﬂ dié‘ﬁ'b”[
agents or book-stall managers if they Wt erS ikt l;
free specimen copies to those of therr custo oyl /?77 /
to be interested. If so we skall be please lm;w’){
them free of charge and carriage paid. oring

should reack us at the latest by Monday ? Fsste

. ek’ LgE
S0 that the necessary extra copies of m‘”‘;’;i,e,, TH
may be printed. Address:—1he Mﬂﬂ/AC.I. =
NEW AGE, yo, High Holborn, London, V-2 o
= e = " migh Ty
N s press, X

Published by the Proprietor (ARTHUR BRENTO
London, W.C.I): and printed for him by THF:;AE
Temple-avenue and Tudor-str2et, London E.C. 4.
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