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of the f“lggfi %f wings sprouting out of the shoulders
OEmittec of t?uncxl has inspired the Public Control
a comprehensi 1e London County Council to submit
Weight and mSlve report on the question of short
weight is casure. Now, either the giving of short
then the ng()er;:?ral, or it is exceptional. If general
respond to t}mal price per unit of weight will cor-
COrmnensuntl(l3 actual weight supplied, and will be
Pelled to iI;ce y raised as soon as traders are com-
traders ig freage the actual weight. If the rule of
Pound of ’SOIC;]I t1111§ta11ce’ to supply nine-tenths of a
RIES their » elung for gd., and to call the weight
I ake them sja 1Prlce will of course be 1od. per Ib.
Price will be pply a whole pound, and their nominal
Short-weight raised to 10d. On the other hand if
effect of remelil an exception to the rule, the gene’ral
goods to the ying the evil will not be to give more
115 connect‘iQ public. The short-weight trader, in
€ price Char;} (liS almost certain to be under-cutting
Wil haye ¢ ged by the fair trader. Stop him, and
Wil cease ¢ o raise his price to the  fair ”” level. He
CuStomel,S__Oa attract more than his “ fair share ™’ 0
ut nobody “,Iilﬁoral comfort to the public, it is true—
¢ time all t} get more for his money. In fact, by
1equired to a 1e1 salaries of new officials of all kinds
een reckonelc)lp y the revised weight-regulations had
H10r€ in rates lg’v the public would be paying a lot
Eurc ases, T?n taxes than they ever saved on their
vertainly lea\reze weighing of goods “ out of sight”
I\Er}' much if t}; scope for dishonesty, but we doubt
Oreover, j at dishonesty is commonly practised.
3 of O:letgh%r that is so or mot, a very large
panQ by 771675112';,0 -sight weighing and packing 15
l’etckmg' No es; le, it is clheap weighing an
Saraller i 1}{ the law begins to compe eac
%o Y) every el gh (and adjust its contents if neces-
mood; but this ﬁlge of everything he sells, well an
mone S T eve uty involves more time and more
fronent of del.fY’thmg must be exact weight at the
<O mach; wery, it will mean either a reversion
Supplenachine weighing to hand weighi h
i enting of m chg o hanc weighing, or the
age which is mo achine weighing by hand weigh-
roc Which wag re expensive still. On every pack-
i c:hthere sl é’rtl)glnauy correct and remains Cor-
Days ing it S'e an item of unnecessary eXpensc
aces @ “hig ” tr.bmce’fhe Control Committee itself
of thr_aCy Beton li ute ’’ to the “high standard ©
Pub; expenSea }1’ observed,” it is clear that most
blic wily have“;l 1 be unnecessarily incurred. The
_ C eCking;) pay the cost of a thousand good-
Weior 8 from the against 1ts contingent gains,
gé;tss.” e apr;};lemati}cal dlSCO\’fl‘y of ﬁan % ba.1
a of eans for compe ling the retal
Wréid or 5o erl'éerat Britain to emPIO}II) a hundred thou-
Ot eght-s a shop assistants, a new and stringent
Therrwlseour a'dea_tsures Act would be admirable.
Weige are fey, s};’ ice to the public is to let well alone.
It S ts recorded ops to-day where one may not see
: u & ting plainly enough if he cares to look.
We; 1?GGCI atten.ty variations in the weights of goods
”Zonet . ion, but the huge declension in the
the DJ’ Lokeys P?f}nd note—the purchasing power 0F
Tent Ublic that here is nobody but ourselves to tell
PUrQ}rll es o aCCeVery isstie of Banl credit.mder cil-
In thease (Whethollntancy filches a fraction out of the
the < lang, \vitﬁr full weight or not) of every citizen
3s iy, * Which oy o itraine buying power @
Juge} 1914, is ing ft to be at least half as much aga;t
Mone A in ﬁCt nearer one-third less. Weight
Y Jugglin igh Street ”’ hasn’t a look in with
g in Threadneedle Street.

SCoy
OMmic
Mi RESEARCH COUNCIL’S BROAD:
di%* andc has oc\csu us to apologise to subscribers for the
ate]y, 1O say that T'%éd since the last issue of this publica-
the next will be sent out almost imme-

The New Accountancy.

The general argument of i

title 7° ’/ze Veil _gf Fz'nanceOl\lAl;illml‘otéd?Sres%n%ir cf,:h 5
readers recollections, namely the necessity for u;
radical change in current methods of measurin
costs as the basis for pricin ultimate commoditiesg
What now follows 1s to supp ement this argument b};
a few remarks which have a direct bearing on the
present industrial situation. Perhaps the greatest
obstacle to a really widespread recognition of the
practical nature, as distinct from the theoretical
soundness, of the New Economic proposals is due to
the fact that the two essential factors in the case are
under two separate controls ; that is to say, the crea-
tion and issue of credit is the function of the banks,
while the recording of credit in costs is that of indus-
try. For observe; if anyone should go to the banker
and submit to him o7e part only of the Social Credit
proposals, namely that involving the removal of re-
strictions_on the expansion of credit, he _could easily
prove by reference to the costing and pricing methods
of industry, that these proposals would defeat their
own end. Alternatively, should anyone go to the
industrialist with the otker part of the same Ppro-
posals, namely that involving a new principle o
costing, he in his turn could demonstrate, by refer-
ence to banking procedure, that it was quite IMprac
ticable. Moreover, what would seem to clinch the

truth of both replies to this neutral inquirer Wou
pert would ‘be delivenng

be that in each case an €xb- -
judgmentona qu to his own specia’-
ised subject—the banker would be pronouncing on

n costing- What more,

credit, and the industrialist o What m
then, would he want to dispel any optimistic illusions

hitherto engendered by a too hasty x"eading of q}v
Economic literature ! But a moment’'s reflection W1

roveal the catch. What the inquirer would
need to know would not be whether the proposed new

credit policy would work well with current costing

methocﬁ, nor whether the proposed NEW new

ing methods would work well under

credit  policy; but whether the 7€wW

olicy. and -the #etw costing  methors 1

giorky together. That isththte.clairr;1 ewhlch Major

Douglas has made at is alo )
B an effective answer, if anys must be forth

which
coming- R  ossibilities 15
Now the best way of ¥ lsuahzui,gartﬂ}ig Bind industry

obviously to suppose a e
merged their act1x71p1es_an_d proceed((eid to fu o
one national organisation. Before Olrﬁ)out ’credit,
recall one or two authorit S
the authorty being Mr.
1. Credit is costless. 1t apped
as the result (in chcqijel %)rfh) o
;ances made in blank ledgers: ; S
ad2\ q?\?ew bank-credits are nOttc(){etr}?e:r(xl f‘io,f\nba%lifvloan
el th) Hion : A !
‘c‘r:fllt\elg g’f,dcbm o _ McKenna- u:s;”)l’né?ﬁg is
1 - 2
5 ; in ci as lon as it 1S OUL=ET 4
extra Cmg‘n:gfs é?ycxrculatnon, as ; Og% ané{-creC};t s z}‘ §1£‘h;
2 onv ) 4 » or epOS_l S.
trazt‘!,z;tenftrom cuxrerlx; loan destroys a d_epolsitt.':)’n Every
£ i i culation.
banlé-loan rgﬂpmd ’{n i‘t to the volume (r)‘fccl;edit that can be
There 0 imit is connected with how
given credit-area cat

latiori merely

s in circu
f loans an

f entries ©

e can nNow bring to-

facts in mind W
We do not want the

the'Sed ial t
er our 1 ustrial experts.
ﬁgth of business organisations there; we want g
hiat matter—we mean chartered accountants:
The agenda would be simply this:— i
i of credit and 1€
(a) Taking it as a fact that the nntuf\:r‘ e nna i

efiects of its issue and recall aré as
credit=creation were

stated ; L
(b) Assuming that the functnoi::lsn ons of the industrial

to be merged in with the other
gystem
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But if you're

(¢) What alteration, if any, would you advise in the FOURT
2 S5 *oURTH ACCOUNTANT : ‘ That may be. S
general principles of costing applicable to production of soing ; T - S ion ECOND AcCOUNTANT: *¢
. ] ) going to make that a final objection to my suggestion, ) stree NTANT: ‘“ How? You cannot stand at i - .
the whole system regarded as a single accountancy unit? can’t see what other there is.”’ | FI;SCTO{r\r::eCrg }Dakmg-prcsents in kind.” Iczf thl\l,f (Itgnceptx_on Qf banking has been provided by
The discussion might probably proceed in the fol- First AccounTant: ** Nor can 1. Well, let us get on-Auai| down in the nl(;\\.:m\'r_; * No; but we can surely scale prices | fr'th CM%IIHa in his yearly addresses as Chairman
A Suppose we open an account—shall we call it the COfGEE we have "‘C"Um-ulfp(eﬁod in something of the same ratio as e Midland Bank. For the past three or four
B CCoUNTART T ekt - sumers’ Account?—and credit it with the £5200,000,000- ] Fourty Accom} ed a surplus ir this.” years Mr. McKenna has devoted a portion, and b
Tt ; ccouerli\T.’ take it from clause ‘@’ that T e sy & 4 W ror md:\'m-.\r: We’d have to measure the cost | far the more important portion, of his remarks tg
dustritleilnecsrse_a—tisa m\;(;: s‘asysuthe Fedcratlofn of British Inl- ALL: “ Agreed.” o ‘ in the periodl"mduag:]n arg1d ctlh:}t of the total consumption explaining lucidly and accurately the mechanism by
s issues money for its severa sl R the allocation 0 S s ol regard the excess as a sort of lump- | which Banks ¢reaze m .
purposes.” ACCOUNTANT : ext comes aloee o ) t 1scount due to the consumers ¢ :nock oney, and has stated in so
Coratratan : * That is the assumption.” money among the member firms of the F ?de{{-“i?ﬁ','uting ‘ %H“Fe? of everything they buy jan pbietaenlian off | many words that all but an insignificant portion of
Ehs: AtiounTaur: “ That being go; we had bett 'S}mllar difficulty arises here, because in SO is 5 <h ST ACCOUNTANT : *“ In principle, y . the purchasmg power in existence arises from the
ol f X .59 S £t it the Federation is not spending it. ~ Those firms tould debit th principle, yes. ~And then we | creqt f Bank credi i i
ba e sor(r;e” gure, say 200,000,000, and imagine that to really so many de 'u‘tmcnté of the Federation ; and if on¢ iscount agaj ¢ consumers with the money value of the 1on of Bank credits, wh}ch function as money.
e[{iiu‘e‘: Ag » of them c'lllyit P‘l)e sartment A’ gets, for examples Clmxmml:;.nﬁtllllefr original advance of £200,000,000." —I am mnot in Mr. McKenna’s confidence, and I do
FIrsT A-é?o"e‘e.d. 0 o X £20,0007 \\"hile we caL‘ of course ;?cco;d the transfer . Meeting, .\\f:e sh {lhmlk at thig pot Ve e ioneT pot iy what s ehicer e S e o o
e OOENTAI\”I,’ : ““ Well, then, the F.B.I. issues 10 S ewlere, we:cannob: proferly regard it as a cos th? that the costing ’1?1(1 all agree upon one thing, and that is the most important trade secret in the world has
SECOND f,\ccdgfc\):% ANT : ¢ Mr. Chairman, let us be cl Federation. It is certainly an advance of money, .t:lut» tf}?e c'.fsc-u"FSt“"CéS :D\\jOLlldpx;iil\?eg t%f ll;.he i b iln tl}gﬁgi\'en been’dalthic:)}lllgh Foould vebine el ai o i
The F.B.I hpre. CO;’ H Mr. riman, .e us be clear. the moment, at any rate it does not go outst e 7 asis {from th(lt[’ s < ; e on an entlrey different .reg'ar to 1S.
B.I. he ek ! : 3 5 bit ) o which av ) . .
industries and trades ofp(?\?e(xlfi’ ;grtaiée?ﬁga&ci;:xt()f all }t]l}e Federation. "It is not an external payment. _-If 1“emich ' € will leave the e R ol aCCUSt(.)mCd' : The exposition has been joined to a lukewarm
50,28% s Sabe it at all, we must do so contingently or tentative )(’),fﬁ o i dCcountantg wo Igiéitter here. ritealdischssina il o o i, Che polieyligtia ColEns theggold
Cuamyax : “ That is what the first speaker intended in the same way in which the postal-clerk 1n an, ‘_ ISSues e hay uld have to cover the fundamental stgmdard, and it would seem to be not unconnected
I think.” < ed, prov:sAlon:llly advanced a f‘e‘\\r pounds for Sgn}]q[s{,wing Suthl Of our crediy e raised. That is why the controllers }Vlth the publicpt which has begp a]lowqd to (what
First Accountant : ¢ That is so, Mr. Chairman. T Fourtn Accountant: * I agree. And folloWlee e Indyst, system are so watchful) mot only that | is called) the policy of stabilisation of prices.
tolbale thi ) airman. Then, this idea in weneral, i . -5 itable that the 1eg t y shall 'n o Ly : : it is not
Feddiation . £200,000,000, the first thing is to debit the o C? lt? belr-’c(jd y Hseems e tconnting perY oLk lons, But als ;:)t take over their financing func- As the title of this address would suggest, 1t 1s not
b e 7 g 5 . c ; 0 2 1 {
Spco‘:gnz\“cféglul\.t} W like t((,) Ldfi Cjnﬁi,‘;"°clc‘;‘cﬁr fl?g aggregate © “";gef,; over industy O that zZey themselves shall not take | MY intention to devote much time to the Banking
0 )y ANT * o, A < < 3 d W S 4 . b o . - 3
Fivis Accoux}rfx\:':f Y Thhat about crediting it? salarios. and dividends actually drawn by individuals | bhelr poliCyJ; § producing and costing functions. system in itself; I have treated this aspect of the
B e T e o should be debited 21l the various concerns, or ¢ departments.’ 5 - padll Ty aCCr:dt'O' maintain the complete separation | eéconomic problem at some length elsewhere. But it
Federation.”’ money received by the FIRsT ACCOUNTANT : ** You mean that all mO"lCeY”ts in on the day wh iting and accounting, knowing that | 1S necessary to emphasise what I consider to be the
SECOND ACCOUNTANT : ** Yes, but the same sum i and received by these departments as db’[’“i;"" o point 4 e contro] then these functions are brought under essential feature of the existing Banking system, a
ad%ance of money loaned by the Federation.” MR respect of the transfer of materials from PCS’ Federﬂu"n ~ 1 ) ‘COuntry will te wits of the business experts of the feature which transcends and cuts across all the argu-
g u’l-lxlx‘nu 'Agcoump_m B et i within the system should not be regarded 2 o BN fa manifestsl art in to spike effectually the canons ments for and against the gold stgndard, stabilisa-
o c)r,ec\iiaéll?ﬁ ar{‘ddthmr logic would require us to debii Cosl‘ts" ” ¢ Quite. As I see it any P:;yl; y effete system of ‘‘ sound finance.” tion of prices and so forth. This feature may be
: the Federation with th i TOURTH ACCOUNTANT : ¢ Quite. AS L1 aithent? imply stated
would be violati e same sum, which BT & o o kinds : it 1S eitt en simply stated. :
transaction in ol:;g z:?:oggrb]e_e.mry principle tha’t a debit glct';t (‘)’l mon’cy I'HTSL b? On'(, ?rfc:'l\;o l\llr;a;ments bet\t‘seb ' The ECOIIO 1 It is a fact of the modem finapcial system: &=
series of entries to the samen:rlr:(t)u:et O'ffset by an entry (or d;eparrr;;cgis ‘fnl;c lirrlltcc[;-?;:lxl '11)1‘1‘(}1 are r;ot costs. aymgsn art ] h g Consequences Of Mr._ McKenna has' stated! t.hat legal tende; playies
th(l;‘msr ?CC{)U,&T“T: “And quite ) ;Sagpc}ther account.” departments ‘to individ&;:ls s pcrsonal incom i e Banking System # inygmﬁcant part 1n prov1d1}:.1g };che .pl(lerha.SI{lg potvgg
practical effect of debiti rom principle . ’ o7 the ' t ble the goods, which the m ustrial sys
3 ng a e ) external and are costs. I b1 | By Ma o] (ki & o e AT i
zczf’acg#nt would be to close it agnd nlga\f;edm"g the same Tiirp Accountant : ** That sounds St.“mm%éc'oun““g ‘ 1| iy i o produces, to reach the individuals who wish to US€
SEclg?u;)f[{he 4305500000, no record of the conclusion seems right. Taking 2 given of all kir}d: | farnn' a restricted se I . ; them, and that bank credit is the factor of importance
the bu;inessc?OgN%‘ANT: “ We should have that sum i period, a certain quantity of new [)l‘{’d”c“ot%c p‘edel‘ﬂt’rﬁy % iliar feature of 356 the Banking system 15 @ j, this connection. : 1
liability or and yet have no record of it, whethe ==Lss appears, which remains in the possession © Now the Othe ablcomer sites, b }tl?\_eryday life: Bankine proses Now, a Banker actually ¢reaies money JgSt exXacly
Pl Acf:m asset. ) ras a until it is bought by someonc outside. oods from ind s Y outnumhe oth in London and elsewhere, prob- | .<though he coined or printed Treasury Notes.. He
ACCOUNTANT : ““ Tt begins to look as if the elim] money which can be used for buying ges salari®® jion f OCation ; 5 C?r, by two to one, those of anv other | .../ this money, which is an assertion by implica-
mi- Federation itself is that paid out In wages, S8 qerati®y | nar as the 7n the routine operations of Banking, sO tién that the money belongs to him. You do not
4 nd y concern the superficial aspects of busi- | jong something which belongs o the person to &
i of lending 1s con-

nation of the bank
ank as an external creditor i i ;
i5, 0% o bs dividends. 1n other words, the stock of the¢ dividuals.

awkward,”
Tuirp Accou in n a
UNTANT : ““ Well, we " ConFcE be veducad except by the purchases &= e 3 ' ey, Dot of 1 1
lz)l‘(;c%u?; and credit another, and I Ssll‘fﬂl have to debit one FirRsT ACCOUNTANT ¢ B Aynd OF course was | aho &Ven of the tl:j? equipment of the business man, | ;o jent. The Banker'’s business
réaeoe tting the BB ot b £2%§Jest that we begin e g e T 4 l = fove those of Uor inary citizen whose resources Iise | g, ted with the public as his client, and the question
moﬁel]. cthat that is what we should hz;sgo’(foo 1, s THIRD ACCOUNTANT : ** Yes.” 1d say A on of the ¢ Caring ﬁe Wee dly Waie ea et The returns | o1.ch Jies at the root of the financial problem 1S, = 25
CHX,R\(f&e.ff om a bank loan.” one had the Stconp Accountant: ‘¢ Then you wfo ‘the Federa™o | ] the llSinng ?nks_ indicate that over 99 per cent- | Hig not this credit which the Banker maten alisy
e dls”that agreed? general proposition that the only costs O T stribuwd ee Banjg - Sdo this country is conducted through "d lends to the public in fact public credit, in which
Turp AC%oegw}\- " are the money claims on its pro uction oa” Per cent, i,s (cl donly the remaining fraction of one ias o the Banker should not lend it, but rather retu}ll'n
to take the place c;fh;rll'e bz}\I A have to find a creditor Py I outside the Federﬁtllém' gy : no other mone¥, gsfef é gIit11 tender gga 1_1Cte211 b}I’{'What is called cash, i-¢., | i"¢o those to whom it belongs: st t?f Saa};:’ ;n;
ECOND Aecourray nk. HIRD ACCOUNTANT : Lxactly - hese on }) 1S g 2 ning the mg’s head. : ith wh he deals 2" For mys&
L She : | _ S HIRD : <tocks—the ot ow N astonish. i ublic with whom he dealsf, ; bene-
sonfegzgglir‘zoxblltgd, the rxfc;ng;ld;:,rgebthe F fiiqeration thzrr];bfroi:\nongoc?g;});{trgzg?i% another.’ The Ggfﬂ[ l' 5311?2\;6 » that ip lsllaliltllga Ii?rha]ljls syl & v1ta1t fact% Fate, I have no doubt that I'Fhls qtuef}t,mnrgf)ghif the
thing quite outs; ething not withi e credited to Fou Accou p: ¢ Take a €aS% ... from 0o Quegy; 8 busi s 1e all-pervading natre B [ ficial ownership of credit lies 2 o
n T nthe Federation.. RTH ACCOUNTANT : fral]s o Sstig wosmess, 1t would b ble t t the 1C B . olmcal unrest a
Fourt: Sl lon—some- Wes ilwz 100,000 worth 0 to ont ah n 2. e possible 1O pu state of industrial and X : 1
ooE 1q é\eiiﬁ,“m“ T steelte\l;grlligll“ 'FKIEUZE n;f; ﬁgfxres as a new ,lcfcplﬂcer:a it getlty' ten s at 1s the Banking system? " to .prob- di}ggi‘iﬁ: Sworld, and that no amelioration o t’h]s,
Iincanideihees ﬁg the ultimate origin o c‘i‘(’;ﬁ _t)hat not G.W.R., but it also figures as revenue (Le.(iebi ¢ an -;ht'Y' Son ng from Efand people, taken at random, without oY o ¢ ean be looked for until a satisfactory sc(;{utxo;;
bo%y to Wwhich the creccfietd;toi ought to be the ‘té What of an older cost) to the steel worls. T hSnts; and ‘;’h 0l vey informny' one of them an answer which would “F this credit problem has been reac ed. To .IS}CU .
in l? ST ACCOUNTANT : ¢ Ie?\ly belongs, Peison. or thus cancel out in the Federation 8 acg? parted wi kR 85 1 rObabimon assfg gl aiae impoftan: i 1d standards or any other basis of cre,d 0 ]f(zgr
betonoenr: McKenna's starome, Vith that. But accord because the Federation itself 2% gon o A o that ¢ 35> V. the majority of replies would sug- | EC S s iesuepds o pumbuERIS e
Previogug to anybody, it is ney grédg?xs credit has never . « And cse the Fe.deraurchﬂt%t’ . g, Dumbe an institution for taking care of money, grastrl?xmg is that the
Echody Savings or deposits.  In }a'ctan addition to 4] HFIRde‘}\(;]C-OUJZTANT: tAnth:l'(I;pW R. for ’.tsnqutefts 23 'Tnir?ey u ;g\vpuld add that it lends this same an%h:ri)OSition then, at the moment, 15 & aion of
y—o t bel < allocated this 100,000 tO - el deration Sogact™ } - lorgt . ain at int ma il ly unique possess
THIRD A 2 ongs to 215 in to the FEC al 125, 2 tie Y m interest, and a very Smc. ; tem is in the near’y g i
R CCOUNTANT + ¢ and the steel works pal(l it in b il the 5 g t f | S of 1ght a_dd 5 ’ 5 : 71— Bankmg’ Sys € . aly creates this
(Laughter,) ANT: " And therefo : \d tally with th¢ pading g of | B some information as to the activl /e money, and 1t 01y
! 4 re to ev 5 sale, the financial record would t< pe 163C" ost ¢, | ank ¢ Banki { 1 the power to s 1 A NEVEE 3
Fourry erybody. "’ T T his seems al €270 | of B KIng: system d in particular the . the form of a loan, an® -
RTH INTANT ¢ ¢ HI aNT : ¢ All this anc! 171 8 n . em, and I P ower 11 : 3
ot last re?,fffﬁ“;fofmtg; “Mr. Chairman, I really (: re\"olurtzi%rﬁ;?—(;og:nrcept—-namely‘, that tlll?l nﬁrt‘_q coi_"g:rinc‘ f eat'Spen %j‘éd, n Prov:dl;lg the Treasury and the purq?taslfi% ?S’ however, worth while to inquire why
znth'ough it was magedl;s the solution of the ddi)[;ﬁthl‘nk all new production is nothing mpl'% 2:,‘(_1 destl'uctl gd [ Som it g Sl':]f cpartments with ready, cqsh. 2 ﬁecessaf}’ that either the banks or anyone else
C,:{ccount representing Seva joke.  Why cannot weCl.)l tJy, consumption plus any actual w::?-tag E jike: t}rﬂ, Coy Peten bu;' ¢ to say that the majority of even | 1t 1S 1d create purchasing power. W_hy. for mnstance,
FII;‘;‘.{MAN: *“ Order Pleaery})y()dy? 7 (More laughtell?(')n dent to this productive prOgEa,  pat it IOOI‘Sth FCch‘ql' Tecans Wouldmess men, in this and every, other | shou ssary to have any purchasing power at all
bodu ¥ AccounTat ;¢ Wi ' _Srconp Accountant: ** TRELS 5 e s 22y Aoty L Years) state (or would have stated until very | 18 if nece ot represented by a fived amount of leg
ly ’: 8t o i mean By ¢ if that be so, any surplus unsold p Sron—it i Witia thiit thie driginal basis 6f Bank's which is not r€p ! :h is hardly ever
I('JOUR'I‘H Accountayy ; « L tion is the absolute property of the feﬂ?fii on th liﬂblleﬂt ” Inublic 2 Consists in recegl}la da51s '? zfLrom the | tender? This 152 quesiuon “’hlca ISA mrhtyun det
and you are somebod. . Wvell, fo ) gain in pre .ro being no liabl jon’s ust 1 and that wving deposits 9 : 4 frequently answered. A 11§ 5
: y 2 < n products, there being lcrﬂtlo R4 : St A 1at in t} 5 - k d stlu less 1r€q y ans i~ h
working po mebody—errs Al ONe I'm somebod 7 w Except the FeC s h? ‘ e lims 1 the nature of things, its activities | askec, : : eciation of the
: Sl Sl y Finar A CSOUNBANT ¢ < EXcept. cumer 0 Le,oC limite ; g8, . ! of 1t combined with an appr
SECOND ACCOL‘NTANST made up of Someboc(’lcilgs the whole to the consumers. Ex hypothest the con e Orthoad\nng Out%})y the extent of those deposits. Standlflg ed by the banks, is probably the key to a7
Federation, * % Yes, put we're all na the Pederation £200’000,000.n . the p,’ob ctd those X Crities consideration the statements of un- | part p ay' ding of the trodbles of the modern world.
' T R ——— part of the Fotm AccounTant: * n that ¢as ot gl | teng <. Citics 5 of the banking system (not because | understat lhg <1 ha d a thousand pounds. and that I
4E8 Draduers. H | o D AR, devise a method of paying this off. 1 fgeelr et b the,2nd '€ not in many cases far more compe- Supposet a : the purpose ©
S ke » about to use this . In one aspect we Ry | the metho have . W Odq aCCurate ; dany la h usand ounds away for the P
are consumers who hope to Pt c;ed;t; but i Another we FIRST ACCOUNTANT : Wel . Federatio! ey, ‘fa i Soi; X Banje € in their explanations than are o= | pay that tho I\’N Il imagine that the whole
-Tmm) A €t the goods we make with f}?ar[y mdlcme.d' Lhecs ‘Eeil1f;er2 are the 15 5“211 v Adily accersi ]calllt because their opinions are not | puilding 2 HOHES: ff Wloes in nothing but wages,
our salariac sV TANT : ¢ Yes, but we g hive billgfetlﬁrof %?;)Sts'utn Now, consumers perd l pted), the most striking contradiction | of the thousand pounds f Affect the argument and
: hall buy those with not want m.m;f\; except to buy 80095 i in gooed ' " Copyrigit by ¢. H. Douglas. which does not i any ¥ y
e them |

be no difficulty in offering to pay
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we will also suppose that b 1
' y doing work o -
’;Eg’g :i:’e Ctlhg w%rkmerllo could live %md save nallsotIlril:t
y house-building. Su ;
the workmen who built the h B
would have my thousand oe é)use, g callectivel)
house and I agree to sellp SIS e
ag to them for a th
%Oﬁten%c.)rkml\égtlgg ’dllat nohqueshon of profit O;rsiigg
w have the house, and I e my
thousand pounds back agai e ool A
s ! gain. In other word
;Zorlir?lintlr}:;‘: \ggt k;}lle hcruse1 merely by \\:Z)Cr)lf:i;;g tf}:)i
: ] rkmen would e 1 i
they had paid a thousand pound};pggist}lie %};uscaeymg

I am no i
S s pOO‘:e()lIlt ofdthe transaction altogether, and we
planet, or we Ca“ my money removed to another
when it was retan suppose that 1 tore up the mone
b S urned to me (which is the CQUivalen}t’:
that the §O¥E§nt of a bank loan). Suppose now
i A fln decide to work in the house and
on orthodox b shoes. Tf they carry on the busine
R ot s ilsmess lines the cost of the shoes \"SI?
materials ; ( east three items (1) wages; (2) V1
suppose f:)r 3t)h rent of factory, ie. house ’W' will
materials fo e moment that they get .the'e i
Tl rlOtrhpothmg, and that the “rent 1rf raw
such amount lgg but an appropriation of of the
down they il ﬁ;v\zhgent lghek e e"entuzll?; e}f7alc1)f

oti ot back thei S
nor ccl:ievig:e?giorri) tlllatdm?ither int(l’-:rte}:t)usiag dﬂpounds;’
t 5 ) T land mo AR usu y

he question. But the simﬁgpsrll}(’l ) ‘i;tirtc;.ﬂlmported irgto

This amount,

Overhead o th
many mogéerl;geps 13 their Sl'mple(;tShfooersr;1 repre(slents
between roductions s @nd an
200 , overhead
the product. gf]hi 300 per cent. of the dcz:'}rlzlcrtges e
put mto a compa meaning of this transactior gl
Qe think Il) l’atl\.rely short ine A N can be
s s o et et T o i
a.' € good ; 1T 1t t0 mem
Pflces.g 1f s,owe do 70 make money gf},’: 'When we
: you appreciate, as I hof)e yo:; Pa do make
O appre-

ciate, the e of this statemen
stat » you wi
n which is occupied by an

realise exactly the positio
anking system, which is in

;nztrlltigtion such as the B
ue positi
position to create the purchasing p
ower

which alone will balance

cure ” 1

e busine

: e n%,f acnd a mere sta’bilisatisri

i o ourse 1t 1s true enough

P = es so deepl g

A the producing s.ystPy faﬁfleCted .
em falls to pieces

A Use n c
cat O one thiplee ;
100 of ¢ nks it worth while to work rectifi
’ 111-

2€ hnanc; .
Out thig rectifli]gil- e will be useless. But
tevoltin 1on “ prosperity talk,” like t]l:
once gqmitia w0rs§ clamour for good will iri:
Matterg in\r(t)ifl at c?rrrte Otf quackery, and if it be
any price ] R ey costing and fi i
r : San A nancial
assy eve], cy of pu
o rcl:fml t it “?erf Stabi].isatig;rc(};?s?;gicep;)wer at
an eCOig)I;h'e Worst f:a]a?rsﬁbl?v }invdves a stébﬁ}fg}
IC proh] es of the present ind ;
There 5 em. ent industrial
this poe ¢ & Num :
PSition Whicht}e;h()irflllﬂteresting consequences of

tion, h
5. Decay
1 rom which
ch they proceed 1
Commo 1e faots Il s ey
n observation, ;giﬁiezﬁes are mat-
ey proceed

generajis - it i
e tl 1t 1S possi
e defects hefore cplg;?:glge \a_r;}d sssdul ffo
with a number

(To be conlinued.)

The United States of Europé.

: By Francesco Nitti.
(Translated from the Europdische Revue.)
e ‘ II.
ol 1(; Ilr:glterlql pre-requisites of upion were in the
o notc ing, in so far as the methods of production
S -reqmre great markets. To-day when tech-
cationa vvimce's have developed all means of commui-
cliaen, when isolated cultivation is not possible or not
esirable, when the trains cover thousands of kilo-

metres in a day, union is n ; dit
. I o longer a Utop:a, a0¢ ]
may, indeed, be said that the present pOlithaI

nds to

organisation of Europe by no me
orga ' ans correspo
its biological c_levelopment.y i
J Europe, said Herriot in the French Chamber %
anuary 22, 1925, is no more than a little corner o
fltsod

the world. So it may well dispense with some O
oblems .

haughtiness. Yonder in the Pacific Ocean Pr
are at present arising which will demand that all that
is to be found in this old Europe of strength, of work,

Olf slcience, of technique, of accumulated experience
shall be applied to bring a reasonable order into
i 11 under the

Bhosge parts of the earth which are sti
ominion of the natural instincts.
wish,” added Herriot, “ is this,
‘tfhe United States of Europe come into bemng
if T have with so much confidence devoted my P t
to the League of Nations, it was because 1n this gre2
institution I saw the first attempt at the formatio? 4
the United States of Europe.” t
Those are words which are full of truth and beauo}gé
And if the way indicated by Herriot is not ! istiC
suitable (he spoke of a magnanimous and deallsi e
democracy, which easily and willingly forgets, eath

My greate®”

to sde one
ing; an

the French, and of an oligarchy of blood an¢. " 4]l
opposed to this) and if the League of Natloﬂférllst ourt
ev

on a false track, this certainly does not Pr
making another way. i
. The United States of America and Europ® mcrear
ing Russia, have approximately the same as
but Europe has a population more than four B 48
great. The United States of America consist "7 g
States, of which each has its autonomy, its 2 Jaws
independence ; but all are subject to @ commO? e-
and the production of goods 1s nowhere fetter s' le
cause the whole territory represents on
market. Europe has 35 States, less firmly
lished, which may yet increase in number; art ey
one has its protective tariff, and its distrust Zin 2
one is more or less insecure and almost all arei i
latent state of war with their neighbours. g0
far ahead of Europe in the chief forms
and that is due, not so much to the diSPOSItwn
people, which indeed are composed
which in Europe are fighting each other, but 12
the magnitude of the market and the easi€t G eric?
tion of all resources. ‘The United States @ “ore tig
did not come into being suddenly. they 02 T'ue did
result of a historical development, which 1t lsct 5
not last long and was accelerated bY 2 o5 Z
exertion of strength. Of 105,710’620 persons G
ated in the census of 1920, 10,4 3,131 wete s Tes
but of the 94,820,915 whites of all Europe
there were only 58,421,037 with Doth 5ref p
of mative race: 15,604,530 had fore1g?” 1'5 “"110'f
6,001,605 mixed parents; 13,712,754 welqtl'on’ of
foreigners. In spite of all, this mixed pop é’uag? ¢d
which a considerable part can sped the laﬂs reall'grl'
the country either not at all or very Little, 128 patif]
the American ideal, and formed the AmETIy istal e
This shows that the nation is above all 2 "nd
conception, and is founded on the feeli?® 8
will of those who form it. ; very thrl:fs
In the present period of European e ihe POguch
seems breaking to picces, and never haved wi
of democracy and of peace been oppoRt A
malignity. But that must not trouble U

st

owers /

-t

{
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of : :
Patrl?.anling’ a %reat thinker has said, is a mountain
e to\}\;lt 1 great effort that one ascends, often
Reir e (b e back, but yet one ascends.
a5 now, whe 1e need for reconstruction so pressing
The ’Unitn c?OSH-mCh vital power has been destroyed.
o e ed States of Europe cannot arise sud-
hold the n 1‘? stroke; the struggles and hatreds which
union. B:t lﬁns apart do not admit of an immediate
tendencies f1<—:rlc are turns in international politics,
€conomic ir to - & ought, and, above all, common
into nec nterests which may change idealistic efforts
An ideéssftles of practical life.
tion if itad’ 110\\76\'er lofty, has no prospect of realisa-
e Unitedogst not correspond to an actual need, and
an an ide latcs of Europe are to-day, even more
Necessary al, a requirement for production and a
Wisest he;ldpre'reqms{te for security. Of this the
Seems sti]] ts age convinced ; only the way to this goal
Way is g o be shrouded in darkness. And yet the
erelot so difficult to find.
May beco?;frl(e; ti]n particular two circumstances which
Ur6pe s ong: e foundations of the United States of
Italy e Oih is connected chiefly with the position of
X is self. ?5 with the attitude of France.
previou evident that every political union depends
he pres economic agreements.
formation Serflt divisions lead in every country to the
Olten YCSpQCI)] 'Irallngs’ which rule the Press, and are
Ctween the sible for the most mischievous confusion
circles or g interests of States and those of certain
tariff wal] groups of producers. _The removal of
nion Wosui‘él%ﬂ}e creation of the European Customs
Toduction, d ring about an enormous 1ncrease in
onopolies o away with almost all injurious trade
Dational and set free the tendencies towards inter-
nal union.

(To be continued.)

on

Vladimir Solovyov,

and
Th o
€ Religious Philosophy of Russia.

Ihr By Janko Lavrin.
=B ST
Lel IE ADVENT OF SOLOVYO\".——(Contz'nued.)
Iafds o also mention, b e
eri , by the way, that Solovyov of the

‘Chur&,god.’h when he began to pr)(,e,ach a reunion of the
V00 are ’wlo°l_l." great favour with those Roman Catholics
\.u.ssi*- or\mg for a reconciliation between Vatican and
Nhtten qp bt of them, Mons. Michel d’Herbigny, has
i €Wmay, aTle book on Solovyov, whom he calls a Russian
!s Not quite he book, although brilliant (in its own way),
Ssuitic Patlerl;]ehable- 1t is rather.‘* twisted *—after the

EOIOV}"OV b %
th Whole of

egan his own philosophic career by absorbing
mroufzh all . Western philosophic thought. e passed
1aterialigy its phases. Consecutively, he himself was 2
inry mill‘c’ria]' positivist, an idealist, @ mystic. After his

fluenceg alist stage, his thought matured under various
ant, Scﬁo‘“nong which one can trace Spinoza, Leibnitz,
,p}E.IVOI)hiles pIel'_!hauer, partly Hegel, as well as the Russiad
QﬂulOSOphe Kireyevsky, and Khomyakov. As to the older
£y Pecial] S, he was drawn towards Jatonists,
atherg, 3y LOWards Plotinus. He studied also the Church-
d others.

» the "
gl Spitet German mystic Jacob Bochme, an '
glectjc_ ‘~'>eft all these influences, his own philosoph'y is not
ang Stmiple § it would be rather difficult to generalise 1t by
D“l‘h” isme o hula, In a way, it really escapes all labels
rﬂ.‘t' B St.] -If a label were absolutely inevitable, we coul
' lonalisfy(? it mystical idealism—as distinct from the
1¢ idealism of Hegel.

* * *

and limits

Oloyv
of Vyoy :
E set out to explore the possibilities 2
its greate

» —Urope,
or 2 ¢
iSis g 0 philosophy just at the period of
nd half of the

Nina. and g )

s r}‘,eteen- cts,’;‘!'tna“on' It was in the seco
nCillg g ury that philosophy became reduced to @
ientiae, which did not dare to make a single

step without asking for the necessa i sy
On the other hand, the acute criticg ;ﬂ;ﬁg: gfz §C(1:lnce.
Kant and his followers were bound to destroy philos‘gsh gy
its own inner contradictions, gradually converting 5 yb )
into a sterile mental sport without any contact with u;:
life. Philosophy seemed to be, in fact, doomed to a sfg?
death from senile exhaustion when Solovyov tried to x’nfusZ
new blood into it and to raise it upon a plane where it
would create not dusty ‘ systems,”’ but living life.
Solovyov was as dissatisfied with the mere arm-chair
hilosophy as his contemporary Nietzsche. The passion with
whica they endeavoured to make philosophy a vital and
dynamic element of life is equally strong in both of them;
yet their final conclusions represent the most opposite poles
imaginable: Nietzsche arrived at the absolute affirmation
of the biological man-God (i.e., superman), and Solovyov to
that of God-man, whose highest expression he saw in

Christ.
The very first important work by Solovyov bears the title:
« The Crisis of Western Philosophy. " And he bases it on

the conviction that « a philosophy unders
theoretical knowledge

of abstract and exclusively owlec
already finished its development and belongs irrevocably to
the past.”” The possibility of a satisfactory solution of our
vital problems he sees not in abstract gystems, but in what
he calls the integral knowledge.  This lrmowledge. ought
to synthesise (in his opinion) the acute Western logic with
the profoundest intuition of the East; the truth of_ phnlpsOphy
with the truth of religion, f them again with tl&e
active living life. Like Solovyov, too,dstanhs
for a vital philosophy of action, of continuous “DArIOWth,
creation, and self-creation. As he }pmseli says: ‘ All tbe_
world stands in need of help. And it can be belped not yl
the will-lessness of the ascetic renouncing all life and sfoctllil
envirenment, not by the intellectual (.:ontemplatlon O'd e
er who lives by thought alone 1n the realm of ideas,

g g possessing

philosopher W : -

but by the living power of the entire human in

: > rlx)ge, not negatively or ideally only, but as 2
is t fect man who does

absolute sigrlﬁﬁm ce, D0t Rege e per
nerete reality. Such a thin is
g(z)tcfoersake thg world for L'inz?ana or Im of Ideas, but
comes into the world in order to save and regenerate it anl
f God, so that the perfect”mchvxdli:g
could find his completion in the perfect socxefty.‘k In th;z
claim Solovyov is t as manly and’ warl;] e‘asm 2
antipodes Nietzsche. But while qutzsches enlt1 u_smfn ’
put inverted and transmuted despair, the ent um:z i
Solovyov is root in his inherent faith that fmlzlmOf i
Jawve a higher significance, and, therefore, are fu

possibilities. £ i
igious temperament 0 Nietzs " 183
Sh:lc;lr:g ;ih%hat of Soll)gvyov. But ngtzscl]eja g?ffgr{ct:lﬁ;
that he all the time wanted to kill 111.5 ﬂ?!lglf:):nvictions £
his anti-religious convictions: So]ovyotv s e
knowledge, on the other hand, ar¢ not 3 o religious
the direct outcome and express! S fnErins

] he we can see <, o
temperament. In NietzscC hele iritual honesty
divergence be llectual and it of this

tween his inté resu
—his pl:ilosophy is, in fact, main —Vowsh?ust the reverse: &
antagonism. _Solovyovs howevels 574 spirit, betweed the
complete harmony between in 5V - mysticism is
cational and the irrational truthSt-hesis of the rational and

) :

an enlzrgement, this type ©
oal knowl

rather than antt ]

empiri. ey 'He entlrQlyﬂme time that man an
knowledge- Yet, realising at =0 i
nething more, infinitely )

Lo than bour b(;'ati}?e :]r
' e i go beyon .
]Ollfli g:;; senses can tell us, he di fis best to g0 y .

If we look upon O

i identic
capacity not as 1 i
part © jt, then our ab © 1" Besides, did not Kant
¢ reason r *“ pure » reason ?

jlity of ou

demonstrate haps !\t\?‘hether rightly or wrongly)
But we may, pernape *ur deeper, or, better sill, of
the truth @s & PO We may even say that it is the
our enere s that determines thle degree
q , accessible to us: a low an
of, the % iousngsrsu tlan take in only a small degree
primiEte Tt would follow that in order to enlarge our per-
of “.'“m'nd kenowledge of reality we must enlarge and deepen
CePtm}wzl of our being. Truths of mere intellect (and senses
thg:: |z;,)3 ﬁ\\-idened into truths of higher intuition and gnOSl]5~
= is Solovyov’'s conception of what hemceﬂa?

Its object is neither the Phcnoor e
be reduced to OUT se?szac;s), 2
world of ideas alone ‘(which can ? fl‘fdg‘c‘;‘;( which alone
houghts), but that ultimate reality or a ‘heir absolute,
ok our world and jife their ultimate,

can give 1
significance and meaning-
(To be cor

e was perhaps @’

sinued.)
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The State of Denmark.

fer’.ggsedemsnon of Conservatives to demand, at their Con-
e sevehrer punishments for Communists, following
Fascistpon the revelation of the popularity of the so-called
ko movement with the .Governn_ient, raises the spectre
e ir more frightful question. Is it not all too likely that
: S a deep, unconscious desire for bloodshed, a longing
Or catastrophe, in the soul of England? ’
.. That counter-revolution thus threatens
itself, will reassure no one with even i
{)ﬁychology. We know that the uncon
of“;i;teg, oft'(zn (aliclpeves its aim by a superfluous assertion
s ;l)é)‘oesx_c(:i esng. The bashful maiden, who will not
Tl Thoes She not use the surest means to induce
£ poisc;ns Oredrgan who cannot bear to be in the room
e etb.ed tools, and avoids the river-bank more
e suic'dsr ainly it is not he who is furthest from the
G beforel t‘l'1e reAnd the country which produces White
nosk rericis B Cisgfzsztl?i);;{ed ones 1s not in its heart the
B ingigi?::]oslogy Of’nathl]S does no more than repeat that
s revolutiouponhd' greater scale. Individuals have their
2 shad ns, their complete re-orientations of mind and
e occurring in a torture of scarifying experi-
Cémmunities are liable to similar Spasms in their

development : if tl o :
knowledge o this'ngctc.ould avoid them it could only be by a

writl;ree months ago it might hardly
s b:oin;)mmpusly of our position.
o Taas an%os?})lle to do so. But at the moment it is uselesg
i ’desires 1!l possible to say openly, that there is a mur.
der Suppressed in the heart of the nation \\‘hich-
¥ ’ )

before revolution
a little insight into
scious desire, when

havp been justifiable to
Six months hence it

é ign of thi i

é?f The catastrophe 1zeedS g
mness to excite it, -} 7

sl 45 A :4he worst upheay are

the cogxggsgy -ﬂfSt this callous, exggger;::dqlr)e p(rlecedcd

1 impossible.nnsm‘”x yzcli\V”mg out their endlessorgetf)fgqt'(')f.

its aim by their o % €Cp in their souls galso ach?evilr:e

For e Bilera i, f!;};mullnels_s, 1s the yearning for the smashg

rat{ler e o5, nothingness, the fata] lightning-ﬂasl;
ertainly, g i

o ey Héme éncn are the sam

out upon the ¢
indeed, all thing

S to be seen smoulder-

s the exasperation of a false

€ consciousress,
gc‘igtrz;:]y“g;hMar:\i-mspired striker, all look
Aok B an identical vision. By some,
> Or warmer; byt o:eer’bebiﬁgsolggﬁo?dmtlti et
s . s e £

I‘fl;(:.yt%nly i{zufk that tl_ley are sep‘:n(');]tg
o ancdc‘r.xmmal desm? which they
- ’d > wrongly deny in themselves,

ark and unknown desire, to the

Financier

us they m
Same disgls:e
.FOK’ \\’hat
ime and

ove, with
T

men shrink from is the revo

3 mes to ever
who i the Intimation that hey1r1n

be sla

i
n. N€ scoundre] he
own, to ki|

Iution in themselves,
4n, In a moment clear
als a double, a sinner
w]olids in the hollow of
elt Y 1Innocence.
one being whom he
0 ehe Plays Hamlet ;
g reprieved unti
ordy (io;%':é’;m-‘“ Soli]oquri](:g
el be himself\b ation of the wicked
e that_l ut the sword sleeps
.fades nehulg oty desire to_ kill
ously in the brain bec::n il
) 1es

on in th

eal assagsin as i
Sas y it
aofé‘oal of hell burning
3 }S out, a small, hot,
ke {).lelxa is killed with
aroung p; t last he 1S old friends with'
finally fulfills oy 0. MUtual e P brings all the little
own life end‘]ls deStan by kill; achery and s]aughter and
miscalleq L s, INg the crimina] onl é (1 ;
himself a do 0 Sa S—t, a“"tOO-nOrmal cu;to 4 fs o
the w ’I(r" ) With g fer: .0 SPare the rea] criminal < o
orld into hig fail nine, mygtep: riminal, who is
On.e WhOlesome Vi()lil ure with him HOU.S'Coq'uetry’ to drag
drive him tq implic tn°°7 Motives ey ailing in courage for
0 blood somehes ate lel others ; Xplicable, unavowable,
to find ourselyes ﬂ]e C‘”'S We goad o oma that must come

[§)
. ourage Rl :
. "6 for the oy wetin the fight
1ere is no dearer desire, no p; i

Of any map than to kil the S

himseif wicked uncle... ideal in the heart
munipe’ N4 even so is 01 oo t0 wear
nity, tq S the true will of r the crown

overthrow jt

b any national coms-
€ nature of

gnthrone its own
Pment jg progress

genius, T S usurpers and

its healthy devel

by the assertion of fearlessly defined ideas. The renewed
condemnation of usurping abuses is the very life of the State.
Its right rhythm is reforming action, followed by re-action
to correct the error. If this rhythm be reversed, as now it
1S, repression organising before revolt has raised its head, *
the consequences will not be less, but much more, san-
guinary. It is a nation playing Hamlet.

And when a nation can find in itself no clear decision for
reform, it may indeed repress itself from revolution, but only
to drift into the convulsions of neurosis. It will kill its
villain finally together with itself. But the kingdom will 0
to Fortinbras. .
..Such, and no other, is the psychology of revolution. It 1s
identical with the psychology of the individual man, in those
crises of true insight when he realises the subjection of 1",5
ego to his lower self. It is then that he hears the Ghosts
Injunction, to seize the crown, to enthrone himself, the roya
spirit and the rightful heir. A nation can respond to this
high call only if individual men can do so.

PuiLippe MAIRET.

The Grand Inquisitor.”

By F. M. Dostoevsky.
I1.
Translated by S. S. Koteliansky.
qgcs—

. Decide Thyself who was right: Thou or he who
tioned Thee thyen? Recall to 'lghy mind the first qu(f?stlllcgs]é
not th_c actual words, but their mcaning: Thou y“pl,mdS»
to go into the world and Thou art going with empty, 1% i
with @ promise of freedom—freedom which men, 1t
simplicity and in their native rchelliousness, C‘finnOtot i
comprehend, and which they fear and dread—for ©
has ever been more unendurable to man and
society than freedom! And dost Thou sce the ston loaves:
barren and scorching wilderness? Turn them e ful an
and mankind will run after Thee like a herd, grate hands
obedient, yet ever trembling lest Thou withdraw Thydcprlve
and Thy Joaves cease. But Thou hadst no desire to
man of freedom, and rejectedest the offer ; for what 170, 2
is that, Thou thoughtest, if obedience is bought with alont:
Thou answeredst that man doth not live by brea . carthly
But art Thou aware that in the name of that vcr% ‘C"‘r
bread there will rise against Thee the spirit of 1101” will
and he will fight with Thee and conquer Thee, A0,/ ght
follow him, crying: ¢ Who is like this beast, he 125 " oae
us fire from heaven!’ Art Thou aware that agcs c‘;om ﬂ".d
and mankind will proclaim with the lips of its \} = there i
science that there is no crime, and, consequentiys = “gipst
no sin either, but that there are only hungry p?OP C't is what
feed them, and then demand virtue of them! s against
will be inscribed on the banner which will be :lalstf'o“" ; I‘?
Thee, and through which Thy temple will be 8=v b'uilding’
place of Thy temple there will be erected a s of ¢
there will once more be erected the dread tow el‘c it a2
and although this one, too, like the former __tzﬂ h
be completed, yet Thou couldst dispense “ls]and years—
tower and stop the sufferings of men for a thou torme

for it is t ill come, after g
it is to us that they wi ir tower! They. gag

nes i

themselves a thousand years with the bs, M
: nd, in catacomb= -,
find us again then under the ground, e, and ort‘; of

ourselves (for we shall again be persec
They will seek us out and cry out to us:
those who have promised us fire from hem-ho /2
given it us.” And then it will be ourselves I‘V m, will ha\d
completed their tower—for he who will feed “‘j’ho’ will fef;t
completed it—and it will be ourselves only ™ sayin thyer
them, in Thy name, and we shall lie to tthll;l er, e‘m
it is in Thy name. Oh, without us they W! L e e their
manage to feed themselves! No sc_lencgl“’lesult in th}ﬁzr
bread whilst they remain free. But it Wil P e Kot
laying their freedom at our feet and saying to Cealise the
enslave us, but feed us.’ They will, at last

selves that freedom and earthly

¢ Fee? I:'e’ nOt
na
5 “ri" ha\'e

sant 0
: bread sufficient T cer, 1

inconceivable in combination, for they will nev "”' They or
able to share the bread out among themse V?i,'e eithels ou
also grow convinced that they can never b€ blllioUS- Th
they are impotent, vicious, worthless, and rebé

hast promised them heavenly bread.

But, I reP??ioU» in
can it compare in the eyes of the weak, f,

the ever vAnd 1
ever grateful human race with earthly br(ela an
the name of heavenly bread, thousands ®
thousands will follow Thee—what is t0 s
millions and scores of thousands of ml”l(l)n bi
who lack the strength to reject the carthly
thers
* Part 111., Book V., Chapter V., of Thv‘,3 B:079—1880.
masov; first published in the Russky Vestnik

-ead -
7 ra”

~ -

[N

.t last to be free! But we shall say that we are obedient
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choose the heavenly bread?  Or are only the scores of
thousands of the great and strong dear to Theg, and the
remaining millions, numerous as the sand of the sea, who
are weak but love Thee, are they merely to serve as a means
or the great and the strong? No, to us the wealk, too,
are dear. They are vicious and rebellious, but finally they
Will become obedient also. They will marvel at us
and consider us as gods for this that we, having
Placed themselves at the head of them, have consented to
endure freedom, of which they had become afraid, and con-
sented to command them—so terrible will it become to them

o Thee and rule in Thy name. We shall deceive them
again, for we shall no longer let Thee be among us. From
that deception will come our suffering, for we shall have to
1¢. That is what that first question in the wilderness
Slsgmﬁed, and that is what Thou has rejected in the name
ot freedom, which Thou has placed above everything.
\her.eas in that question was contained the great mystery
of this world. By accepting the *loaves,’ Thou wpuldst
ave responded to this universal and perennial anguish of
tr\I'l}?n’ both as an individual and as combined mankind: .’l;o
ap ™ shall T bow? There is no anxiety more unceasing,
s: more tormenting to man than when free to find 1a{s
tqon as possible someone to whom to bow. But man see ts
POW to that which is incontestable ; indeed, so mf:ont;s -
able that all men at once agree to its universal worship. Ior
1 anxiety of those wretched creatures consists not only in
e something before which I or someone else would bow,
agtlm finding a something in which all as well shall betllle\e
Th before which all shall bow, and necessarily all toge zerrl.t
0t}§ need for worshipping zogetker is the paramount torn}:'end
fro of every man individually and of the whole of man 11i-
ve m the beginning of the ages. For the sake of thﬁlt1 utlhe
swrsal worship men have exterminated one another with 4
anord' They have been creating gods and calling to orS
elsother; ‘ throw away your gods and come t0 worship outhé
ene death to you and to your gods!’ Angl so will it be to e
ro of the world, even then when gods will have dlsappealves
befm, the world—all the same, they will prostrate the-mse =
1ore idols. Thou knewest, Thou couldst not help knowing
i mystery of human nature ; but Thou has re]gﬁgccah
W:SOHIy absolute banner, the banner of earthly breadc,1 ‘:'n =
Th offered to Thee, in order to make all men bow dov e
of ?_e Incontestably, and Thou has rejected it 1n ﬂ'letndone
furt;ee om and heavenly bread. See what Thou hﬁlxs oo
Thee oy And yet again in the name of :freedom.ﬁ s
hime that man has no more tormenting anxiety than tn e
gift o whom he can hand over with the greatest h@fﬁ i
of freedom, with which the miserable creature 15 boT%.

i t
tbl:e'ironly he will control the freedom of men who \\#e:eed
Conscience at ease. With the bread there was © ill

€ an incontestable banner: give him bread and man W
E?:;ddown’ for there is nothifl;g more incontestablfe t:gf;
Consc: But if at the same time someone gets hold o H;way
Th Clence heside Thyself, oh, then he will even cast b

Y bread and will follow him who will have seduce

Co > ;
huﬁg‘er}ce. _ Therein Thou wast right. For the mystety o
Witho[:,tlfc is not only in living, but in the purpose o

: ill not
a firm conception of what to live for, man W :
gre ; -ption . remain
or, ¢ 10 live, and will rather destroy himself than

: n
hilu:}le carth, although there were loaves in Plgﬂg’ezg z;oélon-
trol]iné.uSt €0, but what has come to pass? hgt freedom 1o

men’s freedom, Thou extendedest t an
dezr& Stll more! Or hast Thou forgotten thnlt Ii)ceélcfn ’1hc
Now] €ven are dearer to man than the free cho re allur-
ing 5 dge of good and evil? There is nothing mo and yet
thereo- Man than the freedom of his conscxel}te{nstea of
Stable 'S nothing more tormenting. And, “9“’(; once and
for oy, Undations for appeasing man's conscxengl ary, con-
€r, Thou hast taken all that is extraorCinéll;

: v
o . 11 that was be-
3 al, 'c}nd indefinite, Thou hast taken ?‘:;S:Ibch'aved é\s

thoygy ‘'S Power, and Thou consequently B850, ~p dee

Thou didst all. 5
e w st not love them at f con
tr()ll‘i‘nh0 Came to give His life for them ! ‘Inst(:a;lng over-
urde,r, ™Men’s freedom Thou hast multiplied 1s spiritual
'ngdned Wwith the torments of freedom nmI; ve, that he
f0110\v0r,n, for ever. Thou willedest man’s frcc ; |;v "hee.
Osteq ee freely, fascinated and C?Pt“’ate to decide
hence of the firm ancient law, man himself was ood and
Whay oD with his free heart what 13 ’l% image
befor. 'S . evil, having only for guidance 7 2Y that
Te him. But dbid nét < occut 0 'lhee

Chy i even

t Thy image ;
?md down by Sl'AChutq
They will cr¥ 0 b
t was imp0551b e

e
ang ould, fi

nally, reject and conte
dreadfuly truth, if he was to be weig
?t last th urdﬁ“ as freedom of choicc?f t
O leqyn .2t the Truth is not in Thee, foT 1 ' Thou
hage 2 ¢ them in greater perplexity and torment tha

i the destruction of Thy own kingdom, and Thou
(r!cillignné?rblame anyone else for it. Nor is that all that was
offered Thee. There are three powers, the only three
wers on earth, capable of subduing and captivating for
ever the conscience of these impotent rebels, for thefr owg
happiness—and these powers are: miracle, myslt]ery’ and
authority. Thou hast rejected all—the first ang t e'secofl

hird, and Thou Thyself hast set the example.

and the t .
{To be continued.)

Views and Reviews.

AS WOMAN SEES US. e
i i ini f soul, mind, and body.
e lnsepar?x];lfmtgx{:;’l%;o?;en in everyday life! Not

Alas, how sadly is the

i rerence
i illi und with an equal reveren
one person 1n & million can be f?hree il e
for and discipline amongst his i
ge and specia
first sight, indeed, the only path towards a l:lrttlﬁa ixpe r?s =
¢ = i o
; : i i ascetics,
R es divided 1nto af:hletes,. scet
Ilect Seclety 3 o , because of their specialisation,
intellectua ! ot I
?rﬂ;irbid and unhealthy 1n the majority e e e
embers from
to prevent our wealker mem erho: srgme spectacular <
and'l‘?:e% to the stronger, in order tha :
sacrifl i
i y ul, mind,
e between Soul, ]
of gl e con1§:?$§er to each other, and live 11
: inacey e tear-
ition of inactivity ebelionof brave s
a C(ci?t(ijén of most middle-age peopd e been of Piheir lives
ol i tuous, or sg calculating,
not been so 1Mpe : Lo
E:?gordincf to the tendency of the p
° =3

i crank. At
found, he would be treated as a faddist and a
t
to be to stimulate one a
others. :
e Is; all of them s 5
L 7 i
requires courage, and humility, to ret o=
danger is that
f egoism may result. But the more common ge
of egois 3
 rherehy, ol LIRS rebellion. That is the
L i an covert
. i gish,
fulness, a harping on & en 4 X uggist
s
their three-person bemz Y

X men’s
n article in the ,;S'?e\[smlmrreagnit I was
3 « A Woman.” £ d originality-
-as signed by £ age, and or1g
o bIt‘L“ Zitf—qgordinarv freshness, COTEIE s in our gAr
struck by 11 =% = ost revolutionary Lo o
ated the

mber entqrmo
It pictured a youns

i spb
the House ‘10 & rasp!

fitting military breeche
de Hesslan oots '3 e
e three-quarte

. [
first night 10 &

1 saw recently a

oat and rourn
B ’Cl a café-au-lalt
evening clothes, with

cravat.”
d shirt and fold_ed quntinghmRUSSian i
o s podies!
Iz of men’s !
e ~ent on to sped L

would a iless wc:manlfw :Sna physical degenersaﬁi e
T See'hlg]ile airily-c]ad woman. She ey
L frce—'lml.]) Td "head or Just e e o
e L pOklfich would hun'nlmtre
e d—** his kidney-

wear.i’ z

an smile, as be

i . an
a sick nurseé; ;
sl b her she will turn
¢ d a mother sh® 1
1O\e:!;:tm'\bout in her 'mu_1td' for
to gsgablishing the dignity : 2 &
i : ssity as prayer-

ht;

i ¢s and forethoughits

nd ct:?etx}; wgit,h as mu C‘; the body and urging it %)e‘\'t;-

use discipl 10 ried life, so that by its a

R Va\\'er of endurance, and lh Z

its ﬁ}:ﬁulzmt and not a drug gox('itq:

M h uldsbe the substance of thfrz1 _rmt:\m, 13 S
> OCI rist. Why then? .Is_t is 0

of S0 keen frivolously; is it 0
& conventionalise .
?Sﬁnan body ; which 1

4 are as gr'
Food @

t
should, trea
by their prop

ay bhe a

ur being-
the substancs e b
+ng the DOC) S
of Cl%thén? 1l significance by 1becx .
¥ 3 Ly ivel n
prive ¢ the purpose of th A niverse i
is to defed the centring of the wh e
A . Tt will beyf_al\lre he eation, |
i i u &¢
g nd of 1fs *h ism a
1 ull{eerglis 8 souly melbf}‘n}lf)(l)le has n0
. R S o
cercise him? ot
: erton should exel Jing on the
Jon Clg’eStI can imagine (77 Cntll?ré’sia;:ihcmue 0
ne so. 1 Cat e » oon t il
d)get’s « gwinging robes, a1 import

do oties and iD-
s ne, } S ; anxietl 5
Oluble o: by having set them s’(I{I]TS‘qC?P has laid the foun

Problems. So that Thou

1 Y 10]0..“iC‘
ln'lfOl'm 3 © nd on the pS\ Cl
L



THE NEW AGE

OcToBER 22, 1925

craving for silken garments as an aid to composition. That

is part of the zsthetic ritual of clothes.
* * *

But the body is the expression of man through his senses,
and it should revel in that sensibility, utilising every means

in its power to heighten its susceptibilities
the subtlety of its gesture. i

and to increase

Clothes should be an instrument

to that end. They should help man to externalise his passion
for variation ;_they should express the urgent and God-given
power of vanity. At present vanity is a poison rankling in
the mind and soul, breeding intellectual and moral congeit.

Let man, like woman, rather vent it upon his back.

seem hyperbolical to suggest that ** a [itt]

them,” but there is some truth j idea;
the h’umblest of men. piRseenb

It may
e fop shall lead
e is most usually

Rricuarp CHURCH.

The Church Financial.

By “ Old and Crusted.”

And all his gains, it did a pear
Were only thirty ’pcyunds a.pyear:

sides, th’ augmenting taxes press

To aid expense and add distress ;

Mutton and beef and bread
| and |
And everything was grown sondeab:?r’

How hard his Iot! how Ll' : i
! ind his f;
What shall he do to mend his st,:te?

Thus did poor Syntax ruminate,

(ZTour of Dy, Syntax in Search of

The present pro

soul. Oh! thaF tﬁgeﬁzr(c)iis tc};? o
coulfi Wwin their way through the
vulgarity of the leaders of the day!

Politica] eco, i .
science ., nomy, at the hlghest,.can n

. an abs}ract conclusion in a

ate!

the Picturesque.)

eigh heavil
a  statesman-like Bl

ignorant zealotry and sordiq

philosophy

ever be a pure

matter of politica

nor ever

1 ] : . 3
a truth, but he zonge of the wildest imagivation, is not

Do theorems jn political

tain things being actua]l

€conomy—but problems only.

d. For there are
Cer-

do 50 and 5o with them,” O 03 the question is, how to

at an
z;t}; S zm(;‘ryn.mg Post graces e hr
Ll 1s relegated to its legiti

s:;m;f of irritation to (ne marblication,
our :

when the on}la%)y oD v
first mea) of th 4
lates Spay e

of his Suggested

(Tabdle Tair of .S 7. Coleridge.)

¢ 9ay—and he hag peorodnd pepper at the

One—the market

Ct, he i
D a tram condyctor. ey

Of course,
responsible

5 |ue. ec & Ire i
the vicar wiy, eﬂicieOgnlsmg the impossj bh o Jerge on

state of parochia] o essional
: : S al assist
nulnded laity, ang sffgggff’ he fall
colonels should he roped\ijﬁwh
forn(Z]t'dngve to hear my pb:
1d he not belong to | o o5t
?}Iélr{ers ?—hold forth {;n o gl
i
W INg room onriﬁe'
8¢, a richnesg of
wou_ld have lefy t
st hxm—standinq a

? Why not give th

ould not be stan
€ has a flow of langua
anecdote that
olling—God re

why Stop at the colonel

at think ve?—tha :
’—that retired
late C.(;ly Preachers | ul

. What would
suitable subject,

my parish chy, Tegiment the Peace.

Fill it? Why,
Second Sunday.
Invective, and a
he late heloved
t the post! But
€ sergeant-major

a chance? Those who worked their way through the ranks
tu a commission during the late gentle bickering, and ha
their shortcomings minutely analysed by that great man ,‘zn
the barrack square, would willingly renew acquaintance W1
him in the pulpit.

Another snag is the cost of production. o
curate cannot be turned out at a low figure by mass P‘;l
duction, neither will pathetic appeals to work harder:}l’,
together, and accept lower wages solve the problem. e
on-costs of a first-class education cannot be recovere =
the current price a penurious public is prepared to l’a.}s' ¢
a high-grade Oxbridge divine. The nearest approach]ieges’
celibate seminary article turned out by Theological Co

= : 00

Ltd., but the dean will have none c;f tl()lls. {'IC}, “(I]tg]esgno'
re ieves in @ ‘ried priesthood and—he 5
ason, believes in a married pries Well, let us in

see where the money is to come from.
form him that there is such a thing as a cu ‘ ollege
and a reserve of national credit out of ,‘vmch Cli hly:
authorities could be reimbursed for supplying 2 1fgthe
finished article under cost. The financial committe€ 9 rest
Church Council could also have their minds set ,at§0rma-
regarding the stipend of the new curate. Detailed 10

tion will be supplied on application.

ltural heritag®

* * * 1u

. . . with ¢ Revols

Next week the very rev. journalist dC:;lll _\\lthcarth have
tions.” Now I can hear someone ask, What on meet

curates to do with revolutions? Well, more than
the eye, as so often happens.

According to Dr. Inge there never was but ©
tion—the Industrial revolution—

“ which began in England soon after the ac
George III.gand profo%ndly modified the whole 8
of society.” . created
So it did, and the end is not yet. This revolutloxrlllas o
those hideous black towns with their congestcmve anxiety
stunted bodies, whose spiritual welfare caused g ately, they
to the chief pastors of the Church. Unfortun 0, iB
ard not receive tithes of the newly

ne revolu:

cession of
ructu’

created wealth, =20

s sndividuals
spite of much liberal support from mdl:éfiw] ’t]u’:se
provision of priests to comfort and ;lways b
forlorn slaves of the loom and mine wasd by the lné
adequate. To-day the situation is agl,;grfwuaste Cact that g:e
creased ivi ‘he very obvio A .

cost of living and the very e mainly 12 1

great profits accumulated since 1914
hands of a new class, to whom the crying econ
do not appeal. Hence the significance of the 151 door 2%
revolution "’ that is even now knocking at t'flg in mift
promises such great things to all who are suffert
body, or estate. « snitaries hav?
When the learned dean. and his brother d'gr;llt words ©
grasped all that is implied in those pregnd
Douglas, > o
‘“ Money is nothing but an effective demand,
and,

is t
“ The proper function of a money system 12
and diFectpthe production and distribution ©
SERVICES ”
for which reason,

‘“so far from money, or its eqmva]enf;,
feature of modern economics, it is the very

needs of the " eal

 q0f
min®

eing 2 ¢ the

lb{eys%oﬂe of

t
structure,”’ dt forward t?ﬂag
they will, perchance, lend their powerf“'eiidwt?ich will Pich

peaceful revolution in our financial syst prea eir
to all men in ample measure, not only the b th

whic
sustains life, but the spiritual food for Jack of ¥
souls perish

/

REBELLION.

My neighbours are good people.
T!}z’ey arge charitable,gindustrious, reliable.
Their children are well-mannered. g
My neighbours are indeed a model famiy:
Generous, seven-day-a-week Christians,
Practising what they preach.

But I hate them. cont gar
The sight of them in their convenien ;
Fills me with primaval blood lust, ver their fa
’?‘0 that I long to run m(}ir lawn mowerT O

o poison their little dog, |
To 30 disastrous things to their daughters
And to ruin their son’s career.
They have a piano.

den
5

c#
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A Return to Reality.

Depression prevails in the temples of the Muses. Even
the most genuine artists are sick of themselves—perhaps we
should say, the most genuine artists especially. The works
they compose seem to be sick of themselves; they have no
greatness of soul in their bearing, no self-confidence. In-
deed, the very fountain of art is boredom. At times there
seems to be energy; but, no! boredom itself has produced
that show of energy. The many enthusiasts for modern art
Would sharply deny that this is true; the few productive
artists might” possibly deny it. Nevertheless, the noise in
the ar is the noise of yawning.

We can observe in our time a strong sense of dependence
on the past; and the most settled public taste unmistakably
turns away from the present. The more remote the culture,
the more “we admire it. Instinctive self-distrust pervades
’:‘QSC modern craftsmanship, though it takes strange dis-
Si?else- Most clearly of all we can see this in our musical
thOU{"z\ddiction in musical taste to the classical formsf of
ti & _e'gmcenlh century, and to the lesser structural periec-
'00s of the nineteenth, is instructive and genuine enough.

he balance of Will and Idea in those periods seems SO
SPontaneous to us. We feel a need of that balance. A
Emgramme sustained entirely by contemporary compositions
ould hardly he endured, and obviously there is no demand
eo_hear such programmes. To a sanc mind it is perfectly

Vident that in modern music there is a disconnection be-

twe?” Rhythm and Melody. There are few men whose
Personaj : control rhythm

will is strong enough to
a : o > £
and give 4 satisfying form to their work. In consequence

g:—e general public relies on the individual genius of su;:h
1Lﬁ?,fullm\‘;icl>;1zllities as Beethoven and Bachl,c ::to (;zih?l:?d lg ;(;
: ; > . v :
Sained fy; ’e\-mrast‘{fed m'f?ll?l’ is yet unc
I xpression of itself. . A%
of l?ugr,e"lt art we are not conscious of the negat_we ‘gz{zes
i m(m_labour.; we do not feel the conflict of experl ent,:
tentative, painful growth of thought and its instrum
C“eed:\;i)ressxon. These are implied, summed url), a?(ihx;g%o:l;
time o une magnificent affirmation, which enc u(x;e: s o
jarr d‘ls- the A‘Ias_tel'r)lece. In the music of to- fly I8 o
incd into consciousness of all that the form contains

in a : : i 2
ti(?ner agony in the movement of its forces towards manifesta

nelsdsve{f! creative artist knows' l.his_ common;c)lla ted. There
o lo-day, however, the crisis is unprecedented. ==L
achioy ack of restlessness and desire for cx‘eatlém,t EvE
‘hee.me“t is mainly self-critical, and hence destr f social
life in Iterpenetration of art and the other forx/l;: 0 frgn
Powe. . 1UMan consciousness has sapped the Muse e
€r to detach herself, and in the sanctity of her own pea

to byj ! : -
the ngl{(el a significant and stable organism for the song

ce in bitter-

I . ; S & di-
ti N older times patient education in the accepted tradi

o ed the genius of the individual instinctively to its oWn

Nat 2 i cperience-
O‘UVra_l expression without much outward solcml e?pf rllf'r:rcrfs

» I the conflic : iticism, the artist Ic
by nec flict of personal cr ) Lis place and

essity, and wi ility he may
va Sy, and with what humility he may, ©

Rlds N the social whole. His very inspiration becg::l‘:
N the glare of his terribly acute sc‘entlﬁg'c?fn?’glrces
. H 61 :
anq ;. -€ becomes a focussing point for contending

. n b < efuo'e
in 5" the recoil from his own formlessness, takes res

an exhib: e LIS ; o rtentous
artistse\ ibition of technical ingenuity. The most po An

thoSts to-day are ¢ insatiably experimental.
heijr fate isya hardh(imr:'ostThr;y suffer withering e.\ePg?”i't'z
own ¢ standards of judgment of a public aputely awav';mdered
at thaatnd other people’s deficiences. Is it to be t‘I:e multi-
plicjry SO lective creative integrity is lacking? In eal is to
A byg ortuitous opinion the only ultimate apP

8one Absolute,

n t . : -eme
The ih‘f sphere of music an immediate remedy

annot
Noy, phSistent voice behind the disordered rhythms c;r:uc
longe, * !800red. Tt must be faced. If our COlanose;Sparent
inabif;ie © f0 be barred from our offended ears, the (Ir)nisnble
Art \‘,~]V of the twentieth century to produce FC"IO:-éq i ‘4
“igid ;II be confessed. We should subject 9urseo‘;1fent i
‘“Odor"ne f'ef*i-jm‘xination by reviewing the entire c st e
Compg, .Music. Not only the familiar, but all contemp ing
I‘Qal‘(qsmnn should be strictly heard despite our ne"l: d(;-’
tacheq t should be studied not with immncul_a(flec;)m.age;
Not st;(;lipe”o"“}', but in anxiety and with prepare

l[y'

ffuse
S

15 obvious:

; inevitable
ed only, but experienced as a living INevite

Ang : inedly

By 5 ; nedly
d 't would need much resolution to live so de(?relilnor a
1te of [he pl‘(‘.sent‘. Il’n.’lQ’il’le a Scht)nbclg weelk,

IStal p. 3 A 5 AR would
beg alace Honegger festival! Musical mmlmfo ot of

,1(’ have » significance in current life equa
aculty of Medicine.

Music was first an expression of rejoicing; it then had the
exalted wisdom of the human soul in collective expression.
And great emotion can only be realised in the deeps of human
self-conscious experience.

R. E. GRreen.

Reviews.

Hermetica,  Edited, with an English translation, by
Walter Scott. (Clarendon Press. 2 vols. 30s. net.)

The writings in Greek and Latin attributed to Hermes
Trismegistus are the chief monuments of Egyptian religious
philosophy. It is best to be silent in the presence of such
grandeur. But did they put the fear of God into the late
Mr. Walter Scott? Not a bit. His conception of editing
these abstruse and profound texts was to alter everything he
couldn’t understand. He shuffled the sections about m_os;
ingeniously in order that they should never mean a,")ghmb
unusual. ‘He changed, left out, or interpolated \\aor §tz'1t
his own sweet will. Of course, being a good, m% ernistic
editor, he put brackets and double brackets a}r:. iquzg:e
brackets and heaven knows what to witness tod. is :tanth:
work; but it would be a la.l_)our of Hercules t(; tl%i:rl:l 2
original text from l:ieg_eaththlsth mvgu(;};ttziz(x);r)) n:%-l?l ('11 c:hen bas
would have been different—the e

en moral—if Mr. Walter Scott had been a religious
%eut Mr. Walter Scott was stupid. No Gefrman gf‘}?;es;g
was ever half so inane; not even the pmfesssl?;l-espeare’s
covered the truth about the dedication O : i
sonnets: ‘“ To Mr. W. H., i.e., to Mr. \Vl! mt?:e S
There is no need to search for examples; e s.h?w e
sentence of the very first book in the Clorpui e R
method. A translation of the origina telz:_ Mol
« Once, when I had come to consider the things

2 . dily senses
and my thought was lifted very high, and my Z?gilgd down

= SE hen men are W 2
were held in restraint, just as whe body. . - -’ Thus
in sleep by fullness of food or weariness of | ,'ny the spirit.”

we are introduced to an apocal_ypsin
The mind is so concentrated that it ce

< the senses. But poor, naive e e
%)_Ieé‘p‘l\e:: c:)é)t}lllered by our author’s comparison of himse

sed a text which

farm-hand.  So he composee, e

& glglt'lt?:s czx" Once when I had come to conilglel: tz}:sd sleegp

tr'larl h( are. and my thought was lifted ver); tgail aioe L
;:c;:ic -mlv byodilv senses in restraint, but not a

ot be muddied or
nMr. Walter Scott!

weariness of

l ood or wearmnt
who are weighed down b"[’,-f“g;ftsts’soé’{{?rmes could stick to

2 see; N k-
bod_v._]- : ‘h'ca?fgltllain of reasoning in drea.m'!and’ha ger:tz;gm
a philosophical ¢t Once. when I was thinking 1ar S
able ﬁapa?l?{ economic; and was incidenta“}'t}?z e:giti'or.l is
ﬂy]et eo'ry Went to sleep, perhaps. e Uts notes many
o for one thing; in the voluminou hies and re-
valuable for ?loted frotr’n’ other ancient Phl]osep“vou d other-
Eﬁ?gﬁg?ss:ﬁe%f them are illuminating and they
= ’

wise be hard to come at. ’
C H illips.
thology of Sleep By Catherine Alison Phillip
Antholo; 5 3
An (Guy Chapman. 6s. net.) ohley e
-« is mainly pre-Freudian sleep, 3d pthere e
_Thxs is _“ériegce. n the other han e S
:’{md f\’g/xﬁ?'?m Browne that might have ¢
rom Willic
history i— el
Muc):,h like a man who dream:rr;{gc) Jztg:n e
That he is falling o et
lake, abou 3
Into a soundless la o or Him, A
- thousand!;:r;)COdlles (Z)(Z)L:“.Zh, and shoul{d that break
angs but by © fe S
ﬁ?sd 1?1% goes with it yet to cry 0 % e, o tongue.

e nor voi
% -ould, can moV hpte e 3
Though fain he “otl ' How well we know those
2 ;
we know

at fﬂll! Cannot some psych()—

! A
How well ot that we aré: s i this
. sters the 2 mething in this
crocodiles, nr]i(;g the lyrics of sleep: So 8
’ A\ z
analyst 1€

manner i— / e
Awake, aWart _
1f she should guess your

the morn will never rise |
wicked phantasies.

- Blake might be made to declare :—
i Wretched Babe, in thy face
Foul desires I can trace. e
Secret sins and secret smlte«“.ﬂes.
And low, precocious mf:mb O eiis
3 idealise slumber o of e
< included here idea um  broth Death
Bencrolen LOd and even though % lIS' n his brother. Mrs.
baneve  nder a iable 4 h and classical

der and more am 2 D s

e i BT h

-qwn very Widel m e

?mo\l::;iled'qn excellent antholog
dc :

he is jocun

Phillips has
literature an
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g
Roget’s Thesaun:is of E)uglish Words and Phrases. - (Long
ns. 7s. 6d. net. L) A
A g:zsauru/s can be a dubious biessing 1f’1t is tu&l;(ei'd zf)lesvz:](f)et
the labour of thinking. .Bx:owmng, we dre(z1 (o) ,oet; o
above using a rhyming dlctlon_ary; an.d mg ern pems s
been heard to defend the paacttxlce. n?ég(lz’r rf ;(r)tc:t sseh'lve s
thing shabby in it, and other

Ii:::;il to gassert t)hat it actually interrupts Fon‘]pogttll?:ffagl(i
makes it harder to rhyme with fitness. It is sox11cd'1t' g the
same with the famous Roget. If he is used as a llcdlgtion}
of synonyms, he becomes, as it were, a flrug qfla(d-lselec:
The necessity for clear, personal thinking is abolis e Ty
tion becomes automatic, and an gnfortunz;te habit o |s pI
shodness is formed. It is only in (despair_that the book
should be consulted during composition—only if you ars in
a hurry, and the right word is on the tip of your 10]1"1,.,U<},
but you can’t bring it into consciousness. A better plan is
to read the book straightforwardly, with no immediate pur-
pose but the increase of your vocabulary. Better still, it
may be read as an occasion for making distinctions, seeing
shades of difference in words that seem almost the same.
And it would be best of all to read it with the intention of
grasping the categories of logical process that are unphcnt‘
in our speech. The new edition is revised angl enlarged by
the addition of 2,000 words, most of them having ‘“ only re-
cently become part of the language, as the result of progress

in the various arts of peace and the unfortunate necessities
of war.”

Hits and Misses, By
3s. 6d. net.)

oo JBenway’s thymes are familiar to readers of Tz

NEw Ack. Most of these were written since the war and

ave been inspired by the credit 4 Major Douglas,
and his enthuziasm J e ol Major Doug

L b .. @s a propagandist sometimes clouds self-
frticism.  There is 4 distinct improvement in his verse, but
Temper » ang

i : The Cave Man, 1922,” re the best things
in this volume,
the most amusing :—

The opening verses of An Architect ”’ are
Pen'ty was bx‘gught, he gazed distraught,
Silent awhile apart.
hen said: ““ It’s sure there is no cure,
Save in a Change of Heart.”

Mr. Penty, however, asserted that repairing a house and

setting the economic system right were two quite different
problems.

Philip T. Kenway. (Arthur Brenton.

Select Dialogues of Lucian.
1634. (Guy Chapman.

Lucian was the type and
wit,

Translated by Francis Hickes,
3s. 6d. net.)

. glorification of undergraduate
His sceptical” and ingenious mind would allow no
POmposity to pass undetected, and he had a ch

tog armingly deft
way of pricking bubbles. And if he left himself with no
?eg’ll_ousness, if, though he could laugh admirably at human
«al lélgs, he had never seriously analysed himself, still it is
?1?:?1 tt}? have one such figure in literature, We may say for
e havaet rezdrelrjgtceirs Anatole France unnecessary, and after

lan even Voltaire does not seem so indis-
Francig Hickes t

the quick. e “€s translated the dialogues when
wasqstill é\lis\sg;b:"lli,ttel‘:(sih‘a ?ined language of the Elizabethans

of good and Surprising usec;?ved, S stiffened, but gefalls

LETTER

€ to correct an
courtesy and recognition,

€ Quotations from W

quot; gner’s essay “ Die Wibelu 2
?é)r?e%rli&g’sl? Chlapger 2, are, of course, from Willianr;g/e&l;il-
e ranslation of Wagner’s pros

o € works, published
09pyright s egan Payl, Trench,

1 above-mentioned
Now desire to male acknow-

AN ving he ;
Anticipating your  qgy et Made in uy

3 X bOOl\
statement, sountesy, iy glving publicity to this
- ARCHIER Lrroy.
SUBSCRIP

TION RATES,

ates for ““Tp, New Age,”

reat Britajn o
months ; 15s. for ¢ moH:héb;g ag‘i. ?‘;‘;

The Subscription R
0 any address in G
s. for 12
monthg,

The Social Credit Movement

i Iborn
Hon. Secretary, W. A. Willox, 70, High Ho :
I W.G:1: . end tha
Slf;);g:lﬁ:l:'s of the Social Credit Mov_emento;‘gt o the
nder present conditions the purchasing pﬂicient to buy
gands of the community is chronically ms:use the money
the whole product of industry. This is be(ci created by the
required to finance capital production, 85" borrowed {rom
banks for that purpose, isdregﬁ:gfditamay be repaid, ¥
i herefore, in order isav
f:llllglruéeg l;‘lln,tot the price of consumers’ g(()io;i,s. ﬂ}:, banks 25
fallacy to treat mew money thug S:reatt;le g’ommun“y' on
a re )avable loan, without crediting toney W ;
the sptréngth of whose reson;{_c;:g t;ﬂ:;vmcupitnl resorlif)%s,;
i of the resultin tional 10
‘I“lllt\l: lt}l:; gvlz:!leul:: rise to a defective sy§1011(1) ffhgacomm“““
acc()untancy, resulting in the reduction

] o
] ing ther
to a condition of perpetual scarcity, and brmgd unernt

atives of widesprea® i,
3 /ith the alternatives 0 t, or of 10t¥™"
;‘;g;u:gntmocien;:n and machines, as at present, & . for

B e stru
national complications arising from th .
: s il
iox:lg;lg(:n g::gf:: Social Credit Pr0p05_ii'|§ ;)‘oower in txl:'e
his defect by increasing the purchasxt 3 Ficient to p"v'
thlflds of the community (o an amounrmluct 5 indusdb
'?i effective demand for the whole porthod"‘ metho
}Tlhfs of course, cannot be done bydtllr(;n *the. war,
crc'xt,ing new money, preval‘en_t_ u gbiral 1 of in
nec‘cssm'ily gives rise to t:@ ‘he\:c‘l;)zilge;f’ higher c(;ls:;{
; i ices, hi € sc
l:;lfll;zgcg;"icl;lsghzfr:-dpsr(;cg:l’. Tghe essentlzgzyogflhe
th§ simullanéous creation of new 01‘11150 F thei
tion of the price of consumersthgi(; apparen
production (as distinct from he tochnique
under the present system).' Douglas’s book
this is fully described in Major npre’
b lb“' ld result in. an f the
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