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was attributed to the savings of the worker. It is the
function and not the ownership of savings that has to

be indicted.

heart, wherein he hath laboured under the sun? For
all Jus days are sorrows, and his travail grief; y€¢
s heart taketh not rest in the night. This is also
vanity.””  An appropriate marginal note to these
reflections from Ecclesiastes would be provided by 2
passage from Mr. Herbert Jordan’s book, “How t0
Form a Company ”’ (1916)—

* The number of companies registered down to the end
of 1915 was 156,374, the aggregate nominal capital being
£8,032,946,837. But more than half of the companies have
gone over to the majority, and the number of survivors
now on the Register is approximately 67,500, the pn_id'“g
capital being about £3,210,000,000 (the nominal capital mus
be considerably larger, but the figure is not available).’

* * *

The Daily News correspondent at Berlin reports
that the gigantic Stinnes Trust is to be gradually dis-
integrated. At present it is said to control twenty-
nine coal mines, eight iron-ore mines, twenty-four
steel works, dozens of banks, besides shipbuilding,
shipping, electricity, automobile, cinematograph and
newspaper concerns. It is “ quite sound financially,”
writes this correspondent, but “a certain top-heavi-
ness *’ has accounted for the decision to reorganise
the trust, which, it is now understood, will gradually
revert to its original objects—coal and iron. How a
financially sound concern can be top-heavy we must
leave to the casuists to explain. It depends, we pre-
sume, on what is meant by the term top-heavy. At
first glance, the ordinary person would be inclined
to regard the Trust rather as bottom-heavy, for it
would only need to add to its interests the manufac-
ture and distribution of food, clothes, and shelter, in

order to correspond in economic structure to a com-
plete S Again, to the ordinar

The Daily News is evidently struck with the mo}'al
that the “vertical trust ”—as the Stinnes organisation?
is classified—is inherently unsound. But the contrary
is the truth. Its apparent unsoundness, in the present
Instance, is attributable to credit-starvation.
“top-heaviness” has been artificially induced bY
extrinsic causes. We should not, for instance, con”
demn our respiratory systems because we observed &
y person, the | human being die ina vacuum. If, indeed, failure t0

i fulfil financial obligations is to be mputed for econo:
of the statement in the Daily | mic unrighteousness, not only trusts, but all forms of
report that Hugo Stinnes, when inflation

' business enterprise—even States—stand in the samé
came, turned the depreciating money into solid

condemnation. From this point of view, there is a good
goods and possessions, and was able to © clear off | deal of significance in the fact that the Stinnes 'Fl’ust
debt charges at considerable gain ”’; or, to put it in controlled, as well as its instruments of production,
a more illuminating Wway, to get rid of overhead | dozens of banks, i.e., instruments of finance,  That
charges. However, since a conference of “leaders of | is, i :

1S, 1t possess

German finance and industry ”’ A e
been able to convince the members of Hugo Stinnes’s
family that the top-heaviness exists, we must take
their ‘word for it. This defect is alternatively
described in the report as “unwieldiness,”” and the
expression helps us a little, It enables us to peep in

e bag and see the eyes of the cat. Top-heavy |—
no, no; the Trust is an outstanding example of con-
solidated real credit—it is, in every physical (that is,
pure economic) 1

ly a vast volume of real credits
but also the mechanism for monetising it. It wad
within  measurable distance of controlling all thC’
actors necessary to a practical apolication of NeW
Economic principles. What it lacked comprised tWO
things : the first we have already mentioned, namelys
the control of the retail end of the business system—
the manufacture and sale of the means of life; the
second was, of course, the knowledge of the New

(our italics) have
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},RWCVQI, will not confuse the New Economic student.
€re 1s a tide in the affairs of trust-building which,
taken at the flood

e » leads on to the fortune of self-
ce atnce.. nd since self-finance is the negation of
% ﬁlhsed control of finance, trust-building will not
<:«:)né;r01\1vec1 to swell up to that tide-mark. Lhe credit
o ou(; ¢rs will let the plug out of the ocean-bed. Any
sc Emesrefaders Who have gone closely into practical
brought Or applying Social Credit have always been
can finy up sharp against this difficulty—*“Yes, we
Merely ance Production and consumption, that is
togethey ;?latlter of book entries ; but we cannot bring
the finane the physical elements which must underlie
tion 5 Sufﬁe., We cannot see how to bring into associa-
ell, StinClentIY wide range of productive activities.’
What to dones. did this—a/most, but did not not know
tal\f{!zt/z 1t nd now the international finan-
0 fall jn ‘mgl good care that his Trust is not going
; e(:)t (¢ hands of people who might (who
Set infecteq - y the “dangerous” new doc-
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ok \1'5 the p roposed disintegration of Stinnes’
wi?l Céa‘n predict for certain that his dozens
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1! external control, This is very neces-
Will oo tl{ oney Trust’s point of view ; for Ger-
a fough troubloys times ; and trouble
; unce take measures to render these
say, si and_they become Utopian ideas—
» Silly ideasi—and a11 is well.
* *
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mean enough to deduct the amount of her dividend
from his usEal payment of housekeeping money. }'{.‘0
obviate this possibility the law would have to give her
the right to a definite housekeeping allowance propor-
tional to her husband’s income in addition to her own
dividend—a legislative act which Mrs. Chambers her-
self says is impracticable.

* * *

The following letter was read at an inquest at Llan-
dudno on May 31 on Samuel Hall, who cut his throat,
It was addressed to Mr. Lloyd George :—

“ T hope you will bring this up in Parliament, as I have
been hounded to death by the income tax papers. I have
tried my best to pay, but they put me to bankruptcy and
drove me mad. I Jost my head. T have done the best for
my workmen and for my wife and family.”

The Daily News’ report of the case continues as
follows :—

Hall, it was stated, was due to appear at a meeti.ng of
creditors at the London Bankruptey Court, the petitioners
being the Inland Revenue. This fact he had concealed

from his wife and family, and they heard of it for the
first time at the inquest.

An employee said that he and
trying to malke out returns for three years ending 1922,

The coroner, Mr. Pentir Williams, remarked that Mr.
Justice Eve had passed some ver

Y strong remarks on the
methods of income tax collectors

. He was not surprised
that people of indifferent education, like the deceased, had
their balance of mind upset.

A verdict of “ Suicide whilst of unsound mind
returned.

Mr. Hall had been

was

“Now, Barrabas was a robber,’

Samuel Hall was not quite that, He was a landscape
gardener. He sought a living by pandering to

’ says the old story.

The Conflict Between Finance

and Scientific Industry.
By Major C. H. Douglas.
[Address given at the Cannon-street Hotel on June 3]

For the benefit of those who were not at ttrhe
previous meeting of this series, held at the Centai :
Hall a fortnight ago, I should like to recall cer his
definitions. It is necessary in dealing with t \
question of money to be quite sure that the assuféilé’('l
tions on which the money system is to be foun 4
are both understood and accepted. Some glimme
ing of this appears to have occurred to Sir ]0}5115‘lr
Stamp, in an address which he gave some Sl;.lic
time ago, in which he pointed out that the pu s
mind in these matters swung from political mter"hs.m ’
to industrial interests, which apparently to laS
were incompatible. These definitions then are
follow : — of

The first definition to which I would draw ye .
attention is that of wealth, and is ‘° The rate of
which a nation or any other corporate body il

individuals can deliver goods and services esteem
conducive to well being.”’

R0 s \
The second definition > |
that ““the objectiv

€ of an industrial system 15 e
deliver goods™ and services to the individuals 4
cluded in the nation or other corporate body oy
which the system is attached, with the mmlm}:ir
amount of trouble to those individuals.”” The t
conception is that of the artificiality of money. ;
best definition with which I am acquainted, aiﬂ
which is orthodox, is that of Professor W?lkeli;ich
his bhook ‘““Money, Trade and Industry, “:j'ulﬂ
reads that money may be defined as ** any me 'llit)’
which has reached such a degree of acceptabl te1
that no matter what it is made of, and no mat

¢

4

®sthetic taste, forgetful of the fact that money spent
on &stheticism is economic waste, and has been for-
bidden in high quarters since 1920. What shall it
profit a man if he glorify the whole world and cut his
own throat? But jt may profit the revenue,” Yoy
S€e, 1n spite of the coroner’s naiveté, it is clear that
Samgel Hall died, not because his “indifferent edyca-

er that phrase might be defined) was un-
equal to coping i

cause he was hard
D, because he knew that whatever figures he put down,
€ answer to the sum
vsrai1 a simash-up. In fact, the bankruptcy proceedings
“a'h'? ready begun. . Samuel Hall took his Iife
 whilst of unsounq mind,” Was the jury’s verdict. A
o hat we mean 1s that if Samuel Hajy had taken
t ; 1e:X prllect.or’s lllge he would not have got off on
L Ol msanity. By, still, such Jies i
lies, for they entitle the dependants of tﬁéedlggerz?sfeﬂ
to collect his INsurance money, which would not he
the Insurance com 1

h ds of the
" JOW convenient |—;f
any funds of this nature due to him

be able to pay the tax.

Prematurely, rbuznﬁfilsl—zg}:lr?ﬁiz Pt i debt_ - Nat}lre
thﬁt h}f debt to the reasury \;sasoz(l)y l_&sncg,\res:ceilng
hen tler)e 15 the added consolation thaig h }1)16.
gone to larz;dls¢~wherc, from all accoy Etts (12 gls
Scape-gardening is sti]] encouraged—he rnle:l S,r -a%] £
1l the purpose of his creation and make soni/e }rrcllL =
at perfection of equipoise in the or‘dairuw-*nc;lslec};ir
God Himself .

fovidence to he sure.
1€ work unaided. Tr

> aVe accomplished t
of faith the hand of Man s clearly discernib

why people want it, no one will refuse it in exchang’
for his product.” he
would particularly draw your attention to

absence of any consideration affecting what is ,COIT;,
monly called morality or ethics in these definition

ven in these days [ suppose that if the booki?
clerk at the railway station were to address, to toﬂ
prospective purchaser of a ticket for trgnsporta“hi
from London to Edinburgh, an enquiry into %
domestic habits and the regularity with which i
paid his Income Tax, it would be felt that he was it
advance of his time. Similarly, in times of stres.s'tl
Is noticeable that we do not

enquire very strict:
nto the antecedents of those who are enliste
our armies.

To put the matter another way,
Circumstances force us mor

the underlying realities of 0

many artificial considerations which seem to g*

"P around our conduct in peace time. ar
ne of the most important realities of the coB ¥

tion under which we live on this planet is that \of
live by work; and ene

I8y or power is the raté ..

omg work. Iest someggdher%nt of that much mxﬁe
used phrase ‘“ he that will not work neither sha o
€at” should read in what I am saying a justi;f
tion for his belief, T woulg hasten to point out £
1t does not matter in the very least how the Work'c11

ence comes the energy by W J

7
shelter, board, s
ether his shelter o0

; ith
e closely in contact W'y

Jnc 0
life we jettison a g9

a0 requires, primari] /s
lclgthc_as. Ilt Is immateria] ywh ha
a ary : i

labglrll;) g?{l)édc?)ﬁ %geoxlrllt 01:f L 8 c.>l.1d s b}nfzhethe’
L y OSt primitive tools, or v i

7, the latest Process of poured-concrete C v
Struction, machine-made window-frames and 4%
and other refinem

) . ents of modern building
§tructxop, his house arises, like the tent of the Ara;ﬂ
Similarly, his food may proceed %gd
ud wheat, sown op ground laboriously scratc? 4
with a stick or it may be the product of selected &t
scientifically

: crossed wheat grown thirty, fO,rty’haﬁ
€ven more hushels tq the acre, on ground which

; >
I

i\
asfh!
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been steam-ploughed and rendered fertile by the
atest nitratj

atic manures electrically produced from the
atmosphere. Hjg clothes may be made of skin, each
tr Of which may represent months of the time of a
pened hunter, or they may be the product of
ancashire and Galashiels, turning out thousands of
Yards of fabric with the aid of one man watching
Machines for ope day.  The fact which underlies
c °Se contrasts jg that embodied in the law of the
' onservat;on of energy, and it may be stated for our
355?10 °c$ 1n the form that what is commonly called
Into SC“O“ IS simply the transformation of one thing
and tﬁother; that production e nihilo is impossible,
Uctig 3 therefore, other things being equal, pro-
Inecharrll-ls lsunply Proportional to the amount of
SDecfiVelcaofenergY applied to it and is quite irre-

the” age tl h  which that
Mechanjc, agency through t
or thery le(?nergy 1s applied, muscular, electrical,
a-SOl’newh

Dent js iat Narrow sense, the truth of this state-
iS beip €Coming recognised by the importance which
buﬁon% Even. to the question of the electrical distri-
of CoUrSe Cne_ljgy_ n this and every other country, and,
Mye - :S this g all. to the good. It -would be too
Senery) aay th-at~th15 recognition carries with it any
!Dvol\,ed Dprec:latlon' of the greater issues that are
lticanecvi.the Gyocilé Wllkcan-y your minds bacl}\'] to whgg
. i ot Age i itain, the age
the g;?;}t Ehzabethan ge m Great Britain, g

- f S, you will find that, glthough
fmgloyed foy o DN energy which was

o tra-human 1 o
u Sductive purposes was trivia , arisl
\vincclllnfi(il F°Cs as smal] arrlF()io inefficient water-wheels
Com on, o dS" a very tolerable standard of living was
Sgﬁ-neral ,eisu 1t wag common in spite of much greater
ahC Of wayr. 20d a good deal of waste energy in the
o 1C€l sure that amongst my audience
iy '18 to point oyt that the population
ion ;o VaS much Jesg than it is now—a co{;_
afraid, leaves me quite_co
Iof gr Propose to go a little later.
Sh TS Cert%'afe 1925, in spite of the advancement
Wpeg,d ANy Loy oV BTCAter in the Jast hundred years
S AT be le 1OWn - simjlar period of history, life
€SS satinr LIS Tore strenuous, and, broadly
i ¢, a “Usfactory, § an ever.
In Va for th’is good many explanations are put for-
i Oug formg ~ 15T is the population explanation
S, th - :
’e : adherents of this mosiclly basu;g
: OCtrines of Malthus, whose main
o, brun theas that the incrEaseIo% population tends
earcl)s of lsubsistence. This interestmlgtr
1 thstand eve ssible assau
ectioné1 °t that amilies gre ﬁ]rggst in the most
o 1¢ Population and decrease, in
of liy; ?::_asftre UOUS propaganda, as the stan-
DBeg,,'0e Withoul‘sec}f' 'S one of the facts which seems
el A a fri Shrect from the adherents of this
S, theend on mine put jt “If you house
Y true Y Will breed like rats,” the con-

s4S0ng inen 2 p.4m
of h.ls }'eas Nto which I

'koi;edlmportan.t consideration even than
! fd fne is powerless to account
' h at a7), upon the fact that
When Jlnesses of acts of economic
proviéeeés ghe result of the stimulation to
Cre, SCNtin the German sybmarine cam-

P US rrased thee' and the West of Canada enor-
9 € b di Sllpler Production of foodstuff s, a state
Pdef‘“d lerlllerg BeTVened ip which grain was burnt
®Ngines and calves were
€ Plains of the Argentine 1n
Odstuffs should not reach
¢ late lamented war

¢/ dc’\’vnenneSS that it was almost im-
Poductigp, for some months

5 With the result (which
ation of the st-war

s afte"""arcls we can Is}'?ill buy
Production at advantageous

n
ant] act; ~t0uc

i
fingy X listice

i i ' termined efforts of the ortho-
el th%de ducer to get this material off
dox manufacturer_al?l pro uscs i gDu:ing atens of
the market as quickly as po . ' :

hen the rate of destruction o
years of the war, w i etcne
rial and the waste in the use
glcfiflet of which the average individual }Es m:h (;oglci;%
tion, and which certainly exceeds anyt ?gbably e
of man had previously conceived, it is p] e e
to say that the standard of living, not on yll s
in every other coun(tiry,hreach(_at(ill a:] 1?152:: mt; pi
riously, and that, w1
?ﬁgrbpe?t‘ prod};cers absent from the co\t;ﬁ'irl}; oﬁn:t
el by e e e
lisations, which 1
lt)hes;nge?:éiired amount of exact data, y?}lllatm;l}?é
hive the conviction forced ui;f)mi1 n}};:;lpered, =
siodepy prodiegen Sysw?}]ﬁng that is required of
capable of producing every tion involves or can
it, and further, that this pmdlic iiecreasing amount
involve the use of a continuous ’that ke LiataEal
of human energy or labour. 1h  ie that the best
int to grasp. The second point 1s t! the indus-
S Ehi d every other country m B ah
brains of this an Jine as though they
trial and scientific field are wor hg T eceniEt
ecognised their objective fo be the replaceient ¢
Hurta labour by that of mac mfil ‘o ‘ot Tolipot
hu%}:n ossible that very few %f teebest brains are
q;In zll)tter still more baldly, thes f work, to create
: ?i i ‘ouring to put the world out 0 : proialem, bt
ex; eta‘is miscalled an unemployﬂcllena ondition o
Wﬁat should properly be cal_let touch this con-
s At this point we begin 1'(; and modern
hilcsturg‘etween a classical ;nort%é };act that prac-

g Oblivious to ¢ eataibe
scientific. efore, ok the world’s history cal
i ; 11 e N hat leisure
tically all advance 1 f leisure, however t 7

tion of leisure, f people pre
traced to a condi find a large number of peop. D
was obtained, we iin he object of modern scien )
ue that the ob] t andthatony
pared to argue ase employment, s
ﬁog‘r‘eslsnﬁo;oedlr}?r;e; the economic sense, have
the € )

“ right” to exist.

’ %
If this were on
not be a matter perhaps
But it has to be remem

inion it would

ter of opmion 1 :

. m(a;} very much 1mportartxl_c(;3n
bered that our produc

inter-
istribution system are szd =
=ty andt ouZOICIhSSt%:tlEe a governygeng,}’sztem Lol
govemint foctor e R prOdufal t%ree methods
gover_nmgb ta' ng system. There ar  thres e
the distribu 1o§s are dismbutedd'lgidends, e th?
by Whl.Ch -goes salaries, and telm e at the ‘ii]s‘c
s Wfaﬁlis’ distribution S¥S Gkl ith
es%ent(_:gno of goods is rig! ly €
tributl

1 ds.
duction of good: .
Pf?rhere 1s a co.nmdera}())lflc Cor\i. o B lam :;nf‘g? od
. S0 ey “, source very
o tl(fﬂ%i?ﬁlly fostered fromnl; ialled T
ek hat is commo! o
7 wha e
moged ferl(?nolr two ago a res’lewsgﬁialist s
WwWEEK ’ . |
blished 1n a 2 Fhc
;Vztjelr): not aware of the q

viewer, I should

-ord can : t review.
but as that WOt C0. a dishones
petent, harsher word; 1t ¥
1¢
to use a

ints are made,
: ; two poin ein
f this review at for ban
In the 'Coﬁlrslfofc)h right and expet(ilequote the exact
(1) that l{fefest upon loal}?’ 1(; )money is wantedhoi
charge 11 rlewer, ‘f_ = vagant t_a
words of 'Fhesgf;\ 11‘; is ridiculously e:ér;y %eirs with
social P“lsﬁijould have to brxb'e Hég aet :
the Statet per annum for ever U }%t to take m the
per 'Cetns'tate would have the.tf.‘vge for
Socia%lljsution towards pro%léc :
CO? :e without any such 1brc1ti0.n
fu E:e the necessary decﬁl),, for bankers,
ool to my hands at all. ly proper 1© try to
camﬁ 1? > to savy, it 1S Perfecltoy up the coun g}pe"
That 18 e 7ll, to 1 cent. or
. t will, er cc
who coin mofxfr}rqaper Sent.. buEhSeF]?ndi\:,dual should
ransoﬂll: 18012 is iniquitous that
cent., but

tery against diwdends
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be paid 5 per cent. for lending his money to per-
form a similar service, although he has obtained
it by working for it.
Now the curious point is that about two years ago
a semi-private publication, circulated only amongst
banking officials, came into my hands, containing a
review of one of my books. The reviewer was the
same person just referred to as employed by the
Socialist weekly. It was a much less crude review,
but was not less ingeniously designed to mislead.
I think the only reasonable deduction is that there
is no diversity of interest between the two publica-
tions. 1 mention the matter to make the point
which T think requires making, that finance is at
least as dangerous an enemy of the upper and upper-
middle classes as it is of the poor. It should be
realised that it is not the war which makes us pay
an mcome tax of 4s. 6d. in the pound, a death
duty of 20 per cent., and a general tax of 70 per
cent. on everything we buy, in the form of increased
prices. The war was paid for as we fought it. It
1s the Banking and Financial system which taxes us.
Finance has got the poor where it wants
them, and can and does keep them there;
they are comparatively harmless; they are not
merely harmless, they are wuseful, their revolt
against the present state of affairs can be made,
and 1s made, an excuse for such measures as penal
death duties and steeply graduated taxation, the
only effect of which must be to reduce the whole
population to the necessity of wage and salary
earning. Under these conditions, any expression
of opinion likely to be harmful to the financial
system or its administrators can be dealt with by
ctlieprlval?on of employment and consequent starva-
on. you will think these matters over you will
see that the theory held in some quite well-’informed
quarters, that Russian Bolshevism and certain
aspects of high finance are closely connected, is
not so wild as 1t appears at first sight. .
. }glut, " any case, it should be remembered that pro-
>y 04 per cent. of the purchasing power which
constitutes the distributi ; 5
sututes the distribution system of this country, is
Wages and salaries, and, on the whole this percentége
of the total tends to increase, and djvidends coll
tively tend to decrease, for r R
Eh S s €, for reasons which are plain
: \/ao care to study the matter. Now,

go%%i :;Iflli Ic}o&mdqr the fact that the general output of
g ol escriptions per unit of mechanical labour
i inz] o 5, at least, proportional to the total energy
R O the productive system, and that this energy
i ooocgz;rlsfd én the last 100 years by at least 3,000 to
hox happee;n - you will see that one of three things
SRR Ilrtmii iveﬁyon.e must consume thirty
the AOULE. o o amoms]t gfdeld before, and increase
tion increases, o

or (2) we mu
tion or otherwise, St get

production (in competition S Ut of

Fstrlahsed country) i

So the world, which are decreas;
continued mdustrialisation, or 3)  we

( _ -called unem
m xzc sir;r&:ethl‘ng which arises out of the gg’gg)igf
modify ¢ applied to mdustry, and We must

system of dlS',tl'ibutiOT].

ductive g solar energy
ystem means gy mto the pro-
placement of humap 1.1 and can on]y mean, the Ic)lis_

labour fr
ven now there is very 1: om the €CONomic process.
standard of livip vy little doup,

t [e

efforts of 10 per cg Ctan })e} maintaincdthit the present
e -I €ent. ot the p 3

five system were not so ]Jr()g%]]];atlé)n - 1f the produc.

Money-mak; ir i
e moary Mather than® goods o OWards
ense : & ¥ =] m
County €ly mpm(?l(‘fﬂf. bug]neSS g and

system
35 o i em of the

cut down wh
e t dow at
Milner « mtercep‘tion.(”

Was farcte modified so

by Lord

On the other hand, penal taxation, rising Pric€s
and the building up of invisible and visible
financial reserves, operate to diminish and even extin-
guish what are called uncarned incomes, thus forcing
more persons to compete for employment which sciencé
is diminishing in quantity. In order to avoid to0
much repetition of the matter with which I d?alt 2
fortnight ago, I should like to summarise certain facts
in regard to the money system, which those who aré
interested will find elaborated in the report of that
lecture, which has been since published. The first
point to recognise is that distribution takes place, 11
civilised countries, solely by the aid of some sort O
money. You do not make money by making goods
or by working. It is a fact not disputed, and, indeed,
emphasised by Mr. McKenna the chairman of the Mid-
land Bank, that “ The amount of money in existencé
varies only with the action of the banks in increasing
or diminishing deposits.” We know how this %
effected. Every bank loan creates a deposit, and
every repayment of a bank loan destroys a deposit.
The amount of money available as purchasing
power 1s insufficient to buy the goods available for sal€
at the prices at which they were made. This is als®
now admitted by various authorities, but even if the
system itself did not automatically attain this end, an
the proposition that the banks have control of the
volume of money be admitted, the banks would b€
obliged in their own interests to make this true in orde€®
to retain control of the situation. The present banking
system rests dirrevocably on a condition of scarcity 10
purchasing power. No expansion of productive
capacity can permanently affect this state of affairs-
anking credit, which we have just seen constitute®
all but an insignificant fraction of the total purchas
Ing power of the country, is a commodity like any-
thing else, and the way to make a commodity expen”
sive 1s to keep it scarce.
It is impossible to exaggerate the importance of 2
world-wide antagonism between a system in whicC
every interest is directed to making the machinery of
consumption continuously more difficult of access, O%
the_ one'hanc_i, and a scientific and productive syste?
which, in spite of handicaps, is continuously increas”
Ing 1ts capacity for production ; and that is exactly the
position of the financial system in its relation with the
consumer and the producer. All over the world th€
signs of a final and deadly conflict, directly traceabl®
to this fundamental antagonism, can be seen. S
conflict may not break out for a year or two, or it may
reak out to-morrow. No one who realises the graVit.y
of the riots at the moment proceeding in Shanghai, 1#

Which Americans and Japanese are both involveds [

would venture to say that serious trouble, from thaf

cause alone, is impossible. But, in spite of

?;{)eliﬁ\'ed gloom of the superficial position, I ventﬂr?
2 ka?ve, that, even if after some tribulation, we shal
reak Iree from the domination of Finance.

(Copyright by C. H. Douglas.)

EPITAPH.
By D. R, Guttery,

OF A ROGUE,

Here lies who was of
Anq knew full wel
eclaim an ode these
r turn a verse on
rom somewhat
ose heroes

goodly mien

to dance and sing
acts between i
anything,
ancient race he came

‘ were his con >
Himself had quickly ris’n to Sf?:xta i

In battle had h
atte, had he only trieq,
f war, the earth, the seas, the skies
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an s Poke in accents wise
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The Theatre.

By H. R. Barbor.
: “ HAMLET » RE-PRODUCED.
The 1ast

excellent plPl'o‘:luction of the Fellowship of Players, whose

? ‘esentati N i g ;
Matinées of entation on Sunday nights and Monday

Mmended ¢ Sh"lkcspc.arcan plays I hereby cordially recom-

that of HOI;hC liltl(;‘iltlon of readers of THE NEW AGE, was
damlet

Denmarl, 14 Ee

Manager of

with Godfrey Tearle as the Prince of
as pleasant as it is unusual to find an actor-

one of (he goomence not only condescending to appear in
ready tq q sreat classic réles of dramatic literature, but

evote serious study, time, and arduous prepara-

tion t

be thgtah});‘rt,rfm'. merely two special performances. It may

Managerig| '(1is§-1{1,° In making this dual sacrifice of actor-
tin choog i’.\ did it with benevolence aforethought, and

(Feuo\vship of nl? o advance the admirable work of the

* tryi layers  he was, in theatrical parlance,

"ying it
Bellpere = O the dog.” R : M
0 8- u g, as we have Mr.
and t@ S assurance fm.’it‘ . t the dog, as we

3.8 the SR is a faithful intelligent friend,”
>hxp of P{’Ubhc which comprises the clientele of the Fellow-

Which )eg?’ unlike the assembly of carpers and gigglers
f)pedal Pérfor O..n the occasions of certain other societies’
beh~a iour an(?hfn-c.csn appears to be more intelligent in its
ae with‘:‘“clsm and may therefore be presumed to
trﬂor_lnanagerg l'lat same faith which moves mountains and

7. and frequently prevails upon the latter to

a reaso ) ¢
that Mr ohable fall ity theatrical fate. 1 sincerely hope

wil] ik earle_’s enthusi

S ¢ 4 astic reception on Sunday week
m .5 Constr recep 4
aneret‘:‘cl us 'u?”;- him to turn his attention awhile from the
its Bive ( “.111es of the less intelligent American drama

ritish H
S 2 publi
e dO\\rn]ent-appl }{:enﬁo‘v

; Ve ha
ame f arle can

¢ the opportunity of seeing one of
ed Playel};pin \\'03;{ worthy of this
Ve previously had abundant ew.dencc
e f act, but Mr. Tearle has only h_lmself
Tathe 1S publie mzll,c'i thf"t how well he can act remains 30
Ith s En of ere;lile%e 1s concerned a matter of speculation

§ IS been gy, nce. ;
fg;lt:‘s = Worksu‘i)ef fashion Of our actor-managers to win their
Anngy €s ip wh ramatic excellence, and then to win their
Nceg ¢t the theyy May be termed the fish-and-chip-shop
fiin eply vers (i-e'. I am credibly informed by acquaint-
It b e g ‘N Thespian mentality that this is ex-
a ) mvpslcul‘?“t]es of actor-managerial judgment.
Mlat 5’ M) i IrMise ig correct, an{ Mr. Tearle is trying
that he ig mversins faithful intelligent friend, it would seem
Way o Will groq'8 the order, and it i devoutly to be wished
o\ nsl'llilte from «"The Way of an Eagle "’ to the

0 e o actor with a discerning public, which,
i a]an%’ is li{F'ml‘n @ single view of a more or less scratci
‘hTo LbESi%ged })Si)(’)fglso to prove the way of a manager

Ust 1 * Bery -office. )

?hogetl;: Paid inan,-’ the FenO\Vship’s producer, initial tribute
a]ents r from 1_Oﬁpect of this performance. For .ap:u't
(ﬁlpendé(? §reat fle;\{ Ofearlevs personal graces and cultivated

the . S 2 .
thecer Of « pf’n its emu“‘ unique interest of this production

s Pla dam]et » Slons and its composition. A pro-
“hlch }t,he“ensi\’eetl !S always faced with U]le task of cutting
"everv Deref tiencg N order to redyce it to the proportions
m;smn Of( TNance tl0 a4 modern audience will tolerate.
Singeger : ha7ke]en’ ecomes more or less a producer’s
Sllﬂ(':e Manp g P"Oducespearea’,‘ book, and since every actor-
-B ge a d irabl(: -:18 his own ideas on this score, and

1

'mg avail, cting versi nctioned by public
. ! a A ions sa
« ' say Yacle, it 1S no small complimentyto Mr.
as made far and away the most
May wi .of “ Hamlet » which  the wntcé
B Set speach o N€, Or, alternatively, snarl to fin
ut My TOhes of {heir school-days absent or
in minfl”“‘““ had the theatre and not the
nj s the. N4 his version of the play betolkens
and, fatre as rare as it is germane to the

ng soe
@0y o Pedany S edition

: at the Prince of Wales’ Theatre
}]-’nosof tl‘l\;as L -t?etepn(t)it and incidenr. But more important
St Use Slxteenth.c on of the peculiar colour and vivid-

Bognd ~aesyoa of ‘tury theatre, Not only was the

Whi oM CSthetio aSpe::et dramatico-historical elements, the
hich COntracliance, Sisocf the work were observable in
MOst fayonave Quite a new life to the work,
Sacrificed rably with many productions in

touch o 10 rhetoric and theatre to star.

Yas Pleasurably noticeable also in

n \\,gzelment of the play and of the
tted hy lf"lmpefed by having to.\vork on

> Whie 'ina alse proscenium, a relic of Mr.
to Cirsome measure tended to crowd

Spe t.h the limitcumgcrlbe the freedom of the
Sal he Drod‘fd resources of space and mount-

ced

¢d a remaurkable illusion alike

=

of intimacy and of spaciousness as occasion demqnded. His
i : ical in the script was tallied by his
avoidance of the rhetorical 1n pt was :
avoidance of those histrionic methods inevitably. associated
ith £ i i We are used to seeing the stage of
g rhetoru,:?] ac(timgi.. bg'u‘w used at a sort of Old Palace
a “ Hamlet ”’ production g a.  Bale
i setually being changed. 625
Yard where the guard is perpetus I Cee
Beeman contrved (o give us the IBISEE & F Res Cere
which people lived, a court wi efco B
intimatﬁ, in fact, justdsu?_h adplace ?(Si tljﬁgll{:a\slxgt’}{;ing s
i) *: - v 0‘. o § .
Claudius, and Gertrude lived, m 3 ] o
This n’ir of naturalness was reaﬂﬁrmedf 1::1 ot:(f pro'We Ty
by means of the subtle manipulation o 3 are
el i & sented to us soake
ccus d to having ‘‘ Hamlet *° pre  us S :
ol At ¢« inspissated gloom which we
from first to last with that © mspxs&1 i etion
have overwhelming evidence in severa ? pay el
tragedies was the last thing Shakespeare, o cont?ast,
\i d knowing the value of emotion: ash
cmftsgmnl_an the tmgczfly of Hamlet’s fate is a tragedy 2
esired. Ior ¢ ‘Har el
d ins and not of predestination. It izfzﬁéengd t o
Sy B Laertes to envenom his rapier, and 1
ang prevalled e ier int touched the better fencer.
happened that that rapier sf pmterhinment oo
But Hamlet’s resources of entert e i it
him very clearly to have been no m et b
'\‘tmbilio'us soul, ovcr\\-‘helm.ed. with n(:he g‘omedic 2 otk
f\'Ir Berman very skilfully insisted on O o pon
:)f .the character and of the charncter’f‘ rrﬁe At o
{he other dramatis persond, and Mr. ef_\ g
¢ ]thor’s and producer’s intentions ‘Fltthe B icaie
Z‘ngterif)f and address. His h:m.dlm‘glorlding e g
Polonius and the Players, and his m']qsc.e‘indeed, but  ma
were very skilfully portrayed. He was, i
* nor-west. ” e haracter, of the
noIrn nrcc)elspect of this comedic sxdebofmg:; gf S eleh, ontalt
imple lAmmanity and attractive rO‘US]d be difficult to better
iql’mpvnl athetic side, that 1s, it wou T 5
\],}S S’l‘enﬁ‘]e’s performance. His ?aft“ Al enesiwithia
JS\'nrl'lpqt}ietic, and he pla_vt(ald fh(l%ue;stly spreading over lt?,tg
i lerging on and frequen; - tely fatal in this
oignancy verging, f ce, is immediately 3
A " _which, of course, I n the harshne
S??tlllm?:\tfimy'r hroughout the evening, mqsfaclfiam]et dangles
gf ‘;otlz,‘ “which is repeatedly n ‘

ecessary e
¢ like puppets from el
dt 'interlocmor\"z\ft%i;szgﬂ;':om Mr. Ten_rle’sl orti:}’ftstgit;]o{e_
e ﬁngcr%]-\rr;lhet of the heart pre-eminent Iyr’1 el
it ¢ Ha'unlct of the heart and brain. i e
ey a' T le showed us that he has ¢ Lo
o i '318(1 if he can toughen h.lSy C(‘)J\'; r?o
itTpel?rll?ser‘;tl?r;v(‘z indicated, he should give
18

t only an
i i this dramatic
ting but a memorable interpretation of
interesting but &
masterwork.

. said. The
-~ the rest of the performers lgt_tlearlaleigebi_ork done by

Gg;‘?:u}i; of Beatrice Wilsoﬂlw?'fy Lbeserved and played with
Aoty able artist, cled theatre.
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d Jane playford upo ‘e more than an ar Aol
]Ohﬂ and J¢ ity tone gave . el to see ‘brth’m
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i Verklorung » and Bruno Walter’s. This we had as @
MUSIC. prelude (c;.xaint prelude enough. ¢ Heldenteben ”’ Of
The great operatic event has been the geturn of ** Elektra,”

“ Domestica ”” would have been more pertinent) to Elektra
one of Strauss’s greatest and most satisfying works. No | under the latter : and, in the words of the Missz}l—“ verbum
work ican describe the perverse power with which this | caro factum est et habitant in nobis.”  With Sir Henry al
terrific poem of hate is carried through its tremendous | Robert Heger verbum remains verbum when, as with the
course tc its marvellous climax, and twelve years’ interval

a former, on occasion, it does not get itself pronounced with 2
has not ended it or weakened it one iota. One realises | strong Cockney accent.

again still more acutely that ‘‘ Le Sacre du Printemps ’’ is The last performance of Elektra—as far as the princupa‘s
after this the mere stammering fumbling of an intellectual | were concerned, was finer than even the first.  Mmes.
baby. There is more brain power in the first five pages | Kappel and Olczewska surpassed their own wonderful stan:
of ‘“ Elektra >’ than in all Stravinsky’s work put together— | dard as Klytaemnestra and Elektra. Herren Soot an

and the debt that the latter owes Strauss is enormous—indeed,

Schorr were wholly admirable as Aegisth and Orest respec-
had it not been for Strauss, Stravinsky would simply not | tively. Schorr’s splendid voice seems made for the solemn
have been Stravinsky. Working on a play which is in itself | weighty music that Strauss has written for this part, and the
a literary masterpiece, Strauss has caused to grow upon | quiet passive dignity of the whole was finely expressed. But
it, or has interwoven with it, rather, music of such a kind that | Heger as conductor was not a change from Walter that one
the two now seem foy ever inseparable. No doubt the usual | welcomed, although he did better in Elektra than in “ Tod
critical imbecilities will be duly trotted out that did such hard | und Verklérung,” and did not drown the singers. Apart
work twelve')_re_ars ago—the work lacks ‘‘ Greek ”’ restraint | from her terrific tremolo Rosel Landwehr was a very

- a criticism as intelligent as that Shakespeare’s | good Chrysosthemis. She has too much tendency to shriek
. . and, of course, the | her way through the music.

= _Teutonic brutality ”—what a On the ground of vraisemblance one small fault must
}g} send the war was to journalists perhaps even they | be found with Elektra’s make-up. The indications aré
ardly reahse’——wﬂl all help to ‘“ turn the Persian tale for | plain that her dress should be ragged and torn, and her
half a crown,” and provide an extra present for the Grub- | appearance emaciated and neglected. The first is a very
street monkeys. The score, purely from technical considera- simple matter, and the second by no means impossible of
tions, is one of the greatest marvels of modern times. The | achievement by a skilful use of paint upon cheeks and bare
:tigxazlmg scene between Elektra and Klytaemnestra, in which | arms. Mme. Kappel was far too neat and tidy in appear-
su?.r oiztgzdtel'l.sthof the horrible visions that haunt her, is | ance. . The sacrificial procession which should stagger past
e 6\\511 an atmosphere of all that is most sinister | the window in which Klytaemnestra appears crept QUieﬂY
I lil—br'ls y ’}r}l] music—since Berlioz there has been across a corner of the stage and not past the window at all

) f\e it. - e choked, tortured deathmasks of sound | and its effect was inept. Of the lighting the less sai
at rom the orchestra must be heard to be believed. | the better. It was down to the wmsual Covent Garden

15 a scene the like of which does not exist in music | standard. KAIRH SORABJI
drama. The performance was magnificent, even the never ORRUSRORABIL
to be forgotten Elektra of Edith Walker, and the tremendous
Klytaemnestra of that wonderful arfist Bahr-Mildenburg

\ mne 66
did not .\’ocaII}'r surpass those of Frauen Gertrud Kappel The NeW Age ”? Guarantee
and Maria Olczewsl

<a respectively. The beauty and splen-
g;):; (t)f Kappel’s smgmg is 1not to be surpassed by any Fund‘

imatic soprano to-day, and in this she f z i i is i

Edith Walker. But she lacked the fierce, vgge?irshs‘ilrrl?t::ssiet(; C S.1r,——Collect1ng gney for THE NEW See s i
and diabolical power which made the latter’s the greatest sitting down amongst @ group of friends, drawi
Elektra of all histrionically.  Mme. &

£ Olezewska’s | together by an urgent common impulse, and saying:
f;}lygaemn;st(i'a is surely one of the greatest pieces of th—sa{cztlei 24 g ) ymng
y an

! i “By the way, THE NEW AGE needs a lot of support-
S to—dayram?)t;l?f acting to be seen upon the operatic | I'll just put ;ny hat in the centre; drop in whé)'cp;m’
o Canl real‘en?'g widely from Bahr-Mildenburg's | can spare—nay, more, what you cz,mnot spare, leaving
rottenness and corrljgt':gg ?)rf]dtl?:tili:z:las?tté?n ohf g]elinne(ll‘ e g Jasscarvel el i neeg i3 ’urgerlt 4
it ) ic ' i : ; '
rrr::;ngtg]lé c\ggx;e over\\]rhelr_l}mg in their power. HenP s%gizg \3/215 An&i t\ﬁrmlSt t}}lle money chinks and rustles in the hat,
i rarely, if -ev : an A %
e r)ed 1wi t?\er, has one heard a woice so ose whose pockets are deeper “call” for those

St s A 11 sl;ch tense and horrible expres- | Who have emptied theirs, the comments of the contri-
with which she is haurftl al of the nightmares and visions

o ; butors are too precious to be lost. One says:—
ing.. Mme. Olczewsky . anc it was always splendid sing-

2 : 5 * Will you kindly let me k if my 1 ibution
th : =50 was Brangane in ** Tristan » y ¥y e know if my small contributio
Coztlf-g]s]toe‘zin\ﬁtﬁ‘f}?l?g’f?f{ her work in this part, Violen?]; ﬂ 25.16dl.)lmonthly is sufficient to be acceptable, it is only
at o 2 oI ike 2 ¢ N 0] s P 'n
her astonishing versmi“w“"ﬁ‘;‘:‘?@ as it is, was proof of Soclf 1o . ;‘;e‘, I\tfwf Agfi T fmd e h]ou]rdn dllmire
cent, never has one heard (i nging was again magni- il i vorth far greater value. T shou s
this second act sung with suche warning from the tower in fined m]gn(ci ately on so important a matter, but am con
S0 charged with significance %?fge0u§ beauty of tone, and ti fto ed . . .. I have particularly noticed the activi
part was supremely fine alike } €t entire conception of the ies of those in the movement (thanks to THE NEW AGE)
i:dﬂt]hetre is no doubt wh;‘tévgrm histrionics and vocalism, -+ - . more power to your wisdom . . . .”
at ver

2 but that she i «

Yy very small 1j ‘t she 1s to be placed { >

i %s. I have ilreagy hssztk?f Moe B actresses. thlru(;ltlglhgti?loﬁi’s ?:%t takef it,” says an old supportef
Tis ’ w ’ . y. ) o

supe:l'bta{‘sold:%sf }1\21;1)1’9 ﬁnIf?v. and it- was éﬁggz)\rted by the Another : R T £25'

not Mme. Keppel’s m: rieda Leider.

Romans lack anything Roman . . .
additional observation of

: : Mme. Leider h & ;
of such rare beauts’ n;:gtnhxiﬁgcent tvoxce, Hor s e Singir?; to 1e1 yeorixdk?se £2 2s., which is from myself, and 1 hope
very interesting and S Part, but her conception is 3

ave another two guineas in th -se of a few

e and intensely vivid : months. It is unfortunat s e

i};etgégmtyt an}i breadth of %\rlme. I%relgbéilygh?:tgellplrtet?t?ks Il;ertmtl}: ofbmy sending more ateprg?:tmt;c: 2;,?:?:?:1.5}&%,

: art., F soigs I ion ut the : B ; § , the

Soot thepTristanI'er SInging was_always beautiful. Herr before ank balance is weak. 1 have put the matter
1s, as far as sInging goes, merely the routine » and others here . , , .»

€rman tenor wit I
ficiences of the ‘HZ many of the characteristic and horrid de. | £\nOther:

Iden t g €
last year after hy enor, as I had occasion t A
- S work i . K (o] Temar]\ 13 I . ’
of the part is g {;oo:]n the “ Ring.”  But his conception have been tryin

exigencies other t
that one is doubl
Schipper was an g

and his compe
ta?rr.})tl:lllt‘elly musical ones is so complete
y uritated by his vocal defect il | Again:
bt dmirahle Kurwenal and t} e m i
Rebé 10{3 e:d was beautifully done ‘bv ]1-? ey i o A | ! .

obert Heger, again, is one of those s ans Clemens. realisation of its eff ‘t B Grailt G G
people and nothing more. He is a t}:ltzmnﬁly Competent inancial positi Sy CliphaeLC
pope and i o e e, et e position need it I will endeavoyr to make mY
singers, but all we get fm;’n him i(s)e?l e b A i o i bea
Syhamic marks as indicated, The musi  Hevar oDl aid nOther’ smste of

weelk,

g to find time for a letter all the
letter wi

1S 1S more useful at present, and the
in the sweet by and Eye.” d

I fancy this i

tence to meet all Il follow

; . ic ney X : .- yiﬂg the hea 1 is dona-
ful :b ]':3 cbrolaunful but inanimate body. ThuSVC;‘rOQI;ts through, tlon‘ with a note of crltlcism, sayg__p ap-et his
Sokiis esson could be had of the two kindque yf)ower- " I am keenly interested in the poli - AR
an Sir Henry Wood's performance of ¢ T%d C()n(i but T hope that t} policy of THE NEW AGE,
un

dotten . . . ¢ more literary articles will not be for-

- Mmany of us look forward each weelk to the

-
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excellent and distinctive articles on general and literary
subjects . . . .”?

An experienced and long-standing supporter rernzalrl_s;:s1 5
as he drops into the hat a piece of paper on which

he has been writing :—

“ T am doubtful whether we ought complacently to accep’t’
an annual deficit of £300. It seems to me too much . .

A quiet elderly man with worn hands tells us: —

“ Perhaps it may be of interest to state that the enclosed
subscription is made up of three separate contributions
of 25, 6d. each from two friends and myself. We are just
fank and file members of the 1.L.P., who became casually
Interested in the ** New Economics »’ through reading the
€opy of THE NEW AGE placed in the local library. For
(:;er 5 200 ciposiion 1 Moo D mter(:.sted in
1_le able and lucid exposition of Major Douglas slgxie.xgs
sraling idea appearing in the * Notes of the Week
and elsewhere. The process of conversion has been slow,
"iunt 'lltﬁ is complete, and we are fully convinced of the in-
A dm le lpg}c of the Douglas proposals.”
7d yet it is said that THE NEW AGE is useless for
DIOpaganda!
the h: tman beside him throws a paper that just mlsIs_<If(s3
$ays noth; toss it in. It is a cheque for £20. -
ur, f 1ng, but takes the worn hand of his neig
o ~S8INg it an honour to clasp with him.
g s 1At 1s for four months’ subscription from our Group,
Sa.YS ey mOnth’n
one from the Green Tele,

n "
their bist0 't goes on ; not many speak as they throw 1
Mont}, »»  CaCePt to murmur:  See you again n‘e‘g{t
A yeay Or " next quarter,” or “ in six months, o bu:
¢ Word. Sooner if you get into difﬁ_cultles =5 1_1n
th reess that are spoken have the quality of win ls
aﬁ)n a glowing summer day; they i€ ?v
Spoke them. A unifying idea! A ne
« Of hO o y g : ther
2 “erogs oo o1 the human spirit! Drawing toget™.
Dear]y, auSC?Ctlon" of society, indeed. Business in
Cl‘afts eni 1tS departments, the professions’ the ?,r-f:":l,
g@rties. -] embers of all the Churches, of all politi
llem 3 . Ol'mers, SeCinO‘ aQ \V'ay Out Of thelr terrlb (S
®me 'y ST beholding in which man may
Ttoh olding a world in which m
t There hlas f}:"‘n stature.
tﬁ W Ap > 0¢en a widespread and generous respor_lsic_
a poceds gfe al of a month ago, but let no one thmci
angPite of 9111; Journal are yet met. We have securet
higpied. T &heut six months. The help of all 1
Ong yoRet is shno one hesitate to send his mite because

€ wh allow; : : he eye of
a 5 and if these lines meet the eye >
i‘:.suIn of %ﬁn gs easily instruct his banker to transter
the Th one, BUres to THE NEW AGE, let him do

€ m :
De Olitstan i;'y Will be spent to spread knowledge of
aﬁa.il(':slqnnel t}% 1sCovery of this age. 1n supporting

Main. 1S ex rough which its a plication to worl
{’“Of tain; Pounded apq discussgd, he will also be

o0y D e , . 3 ts
ife ound i M€ Natural vehicle for expression of 1
. thoﬁgﬁcamﬁ in every department of human

GugptS:, T W. T. SYMONS,
a » Th ‘
3 C?g?ffle anc{\“hur Brenton (THE NEW AGE)
= .
ey~crescent, London, N.6.
The
75, oasley pey Reviews.
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symptom of social disease, and it will only disappear when | of the country would submit to the family dividend being

the injustice is removed or the disease cured. paid to their wives is proof—if any were needed——ﬂtlﬁet
As we all know, the present financial system is responsible economic and spiritual freedom would attach only to

for a continuous struggle among individuals for enough | receiver of the dividend. i

money on which to live as comfortably as the amount That a wife should enjoy the same freedom as her

obtained will allow; and so far as women are concerned, this | band may be accepted as axiomatic in a gathering like this,
struggle presents special features.

but if the time ever arrives when the question of the distﬂ;
Apart from the sex war, the fight between men and women | bution of Social Credit becomes practical politics I fancy tha
for paid work which both

are capable of doing, there is the | this point will be hotly disputed. It takes more than @
competition ifor paid work between single and mayried

Franchise Act or even a’ Great War to change a fundamental
women, and the competition between women entirely de- | habit of mind of the masses of men. We may expect t0
pendent on their earnings and those who, though able to | hear the cry raised (as it was when women only asked for
draw on Ttheir families for their physical maintenance fee] votes) that the home is in danger. It will be said that
the need to satisfy their souls by doing congenial work for women will leave their husbands and children to live idly
pay. on their dividend, and that the happy family life for which
our country is so famous will be destroyed.

I admit that the danger is not immediate ! but thpugh
the national dividend may still be on the far horizon, ﬁ ltst;
5 ne i isi it is we
1s usually directed against the immediate causes of their e o Dopale tere, and it s

discuss its possibilities beforehand For the first time in
troubles, " while the real but remote offender is not even | hj i ¥ i ife
> istory women will be f t tt node of lifé

suspected. Men blame women for taking their jobs. Married s | be free to decide on their n
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: marri i / sel
the wrath of spinsters who find it hard to get a living at e lin biger e s ool o
all, and this resentment is

) ) supporting women will no longer be necessary. Competition
St e as nothing compared with that | in service, in quality of work done, may well take the plac®
whose food pclothes adwlo ?11'3,“ ousted by those lucky ones | of competition for money. No woman will need to marry
il o e of’d?\?idenodfmg ,‘I{‘;le provided for by their for economic reasons, and, in so far as such marriages aré
illogical, is quite understandab] for o wonent, though | to.day 5 frequent cause of unhappy homes, another argt-
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would be to wait until Industry overtook his demand. This
would be quite a refreshing change, and we would like 1t.co
see it happen—just for fun, of course! But, scr1oul§ Y,
don’t you think there is a less cumbersome way of cancelling
consumer-credit than to appoint Consumers’ Councils in
every district to decide how much of his revenue the re-
tailer must put aside for cancellation?  Of course, we
may be missing something, for you do not say definitely on
what method of issuing consumer-credit you base this par-
ticular corrective.  Lastly, we wish we could share your
optimistic belief that the chief reason why the consumer-
credit principle is not accepted by the authorities is because
we have not explained how -the credit could be cancelled
after use.  Believe us, ‘‘ they Lnow about it all, they

know, they know.’” The real obstacle is that they don’t
want to know how to issue it.

Major Douglas’s Recent Addresses.

P.S.—Extra copies of THE NEW AGE of May 28 and
June 11 containing Major Douglas’s addresses at West-
minster and Cannon-street can be supplied to regular readers
at 6d. each post free so long as our stock lasts. We trust
readers not to buy more than they can place out effectively, as
we have not a large surplus and can make good use of
them ourselves as specimens. We shall not reprint the
articles as pampblets just now. Probably when any re-
publication takes place other writings of "Major Douglas
will be gathered up too. But all that is for him to decide.

F.J.—Thanks for your good wishes.
ings were both successful. The Westminster meeting
especially so.  Over 200 people attended, and there would
have been more had a Division in the House not been cailed

just at the wrong moment for several members who had in-
tended to come.” The sale of reserved

tickets covered all
rei‘zq)e?ses—even after the payment of the Entertainment
ax.!

Yes, the two meet-

June Conference,
J. C.—No; we have no news of any
the promoters have any plans and will
Wwe will announce them,

Conference yet. 1f
communicate them,

Mrs, Wootton,
J. S.—The criticisms you adyv.

However, this lady’s
several letters appearing in the New I
last week.  The charitable view to take is that the col
lectivist complex is af work. Thus: “ Most credit reformers
agitate for more credit, Major Douglas’s bool is about
credit. Therefore, Major Douglas is a credit reformer. And,
therefore, 1€ wants more credit ! People who want more
credit are inflationists, Therefore, Major Douglas is an
inflationist.” | ollectivism is sp embmc'ing. And

1t0§lz{ns;es the trouble of reading such individual things as
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