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NOTES OF THE WEEK.

. The ;
tinued ilr(é;zsz;hof flaSt Saturday discusses the con-
he prospectg of the American exchange apropos of
tive ool s of the re-establishment of an_effec-
Sterling WilSltandard m this country. The £
at present exchange for roughly 4% dollars
dollars jt :llls soon as it will purchase 4%
pari\t\l L have risen to what is called
IMportant dZ,‘ _and then, the Srazist says “the
AN effective gold. will have to be made whether
adopted. V%ﬁld standard will thereupon be re-
g e s the Ccold parity e The best
‘\merican doncan be visualised by supposing the
INg in the £ ar and the British pound to be circulat-
these dollarorm of gold coins; in which case 4% of
Weight of fglns would contain exactly the same
. Cifective gg]d as would £1. And what does an
1S conCeme%j s standard >’ mean? So far as Britain
Ject could b means that in practice any British sub-
uy a gold sovereign with a A1 note—or

lat co; X
Weight onf1es tﬁle'xacﬂ.y the same thing) could buy any
75. 10} gold bullion at the legal mint price 0
q“ality“n'nﬁ)er ounce standard quality. (“Standard
Which was uCans gold of the same quality as that
0ot pure go]csle)d to make sovereigns before the war;
S stil] a Tegal bNOW:, as the Szasist points out, there
8lve soveregl o ‘l‘gatlon on the Bank of England to
tive in threegns for notes, but it is rendered inopera-
Overeigns (O\ngs.. First, you must not send the
Second,” you r bullion) abroad, except under licence;
third, you m must not melt sovereigns into bullion;
Can a]] get Sgs,t not hoard sovereigns. Ina word, we
Not use them f‘srelgns if we want them, but we must
Want them. Tt f’any of the purposes for which we do
€Cree  strajpl gould have been much more honest to
SOVereigns il away, “You cannot have any
%[Den, a“d,therg}: t'h“t would have been to copy the
- paussolini, who 0,1.10 brutal, methods of that fellow
1S own way i will persist in clearing situations up
y in full sight of the people.
i The Statist’ i3 * *

q viousllz)lrulé comment on this state of affairs is:
ard unti] ] here cannot be an effective gold stan-
hanimgygy 1ese restrictions are removed.” Carried
lt“g are coms athhp restrictions on melting and hoard-
he war ( wh% atively unimportant, although during
\when the price of go]d' for commercial

pyrposes rose at one time to twenty shillings an ounce
above the mint price) a great number of sovereigns
were melted down by jewellers, drawn into wires an

rplled into sheet, and served up as wedding rings,
cigarette cases, and so on. It paid them to pay any-
thing up to 24s. for each sovereign the public secretly
brought to them, and since the banks' best offer was
20s., one can compute for himself the length of the
Nicodemian queues which formed up under the winks
of the mischievous stars. * What shall I do to make
four shillings?” There was a satisfactory answer to
each anxious inquirer. But, to return to our main
subject, the restriction on exporting gold s of great
consequence to British importers when the sterling
exchange is against this country. Let us use an illus-
tration. If the American exchange were only
4 dollars to the £, and the British importer wete not
allowed to send gold abroad to pay for goods, he
would have to pay £1 for 4 dollars’ worth of Ameri-
can goods. But1f he had the freedom toexport gold in
payment, he could goto his bank and buy an amount
of gold equivalent to the theoretical gold contents
of 4 dollars. This would cost him roughly 16s. 6d.
He could send this gold to America at very.httle addi-
tional cost, and so save nearly 3s. 6d. on his purchase.
(This illustration involves his being able to buy a
piece of a sovereign from his bank for the 16s. 6d.—
but this impracticability, of course, disappears when
higher sums are in question.) Tt is for this reason that
the Statist observes: “ The dangers of any prt‘{}lalff““
attempt at restoring a free gold market (i.€.,an ~¢ B‘C'
tive gold standard ”’) in London are to© great to b€
ignored. The chief and most obvious danger 15 that
we might be quickly denuded of our monetary go

reserve.’ This danger would arise as soon asa relapse
in the exchange rate of the £ sterling below
“ gold parity ” took place to a sufficient extent to make
it worth while for British traders to pay. America 10
gold instead of through a purely bank-ledger transac-
tion; and only a very small relapse would be suffi-
cient. Before the war it would have cost only 10s.
for freight and insurance on the exportation of each
£ 100 value of gold, which is one-half of 1 per cent.,
so that the exchange could not go against us except
within this comparatively negligible proportion.
With free access to gold at the legal price the indus-
trialist could, as it were, boycott the exchange mani-
pulators as soon as they wrote down the overseas
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guperrChElcsélrrll{g. p’?geer;?cfirﬁlsaé »Egié?lorfhghino;él:t? aclcfu(l)é gg.c%(?xl‘lci’ :tgainst £522,362,000 of currency, i‘Zir(lcgalal to-day, a host of financiers were thinking yesterda - -
take place is called the “ gold point.”” Thus the gold | it) 30 P%lf C‘erzlg..?azil):liiflegntéh%c’}s(}z;tig 2;"}’2515ﬂ?1§t it1 might morceoiurf SfI’ w]ejha‘.’e fo be careful. There may be 3,0 2‘022"§3§?;” %ngvﬁf’dot’;;:f ’;; tﬁh’:al’:izzil 2,o‘wetr e 21
it of the French exchange used actually to be | be considered “ within e margin of safety in nor;:l ! streng_thenr. Mirh%go ?m (;I;s’l;?.u 2; t:iixl;nan at(t)?vnpt to ::rrtlfngéct?fhﬂ'u Obviously, therefore, it”if o’;“tﬁi"érg itxﬁf
soning, 30 Per cent. y Amenca, which would Obviouslg g thg c:;e irfl the gold standeardn::igﬁf;e:st;;gg%‘l::Elbgli"tli[id\:: arceti:ﬁ; :

reached when the French exchange rate touched 25.14 | times.”” Upon the same rea
do so the United States are haunted by the fear that they

soniE of be
within the margin the latter gentleman could p?;.usibly warn the

francs to the £, i.e., only .08 of a franc (sa - 1
twelfth of a franc‘),,below the “gold parit( ”yﬁone by reg:'ju'ded s e
(25.22). y ”’ figure | safety’> for America, because whatever abnoy erican bankers that unl Sl e b : : : ;
* * * malities exist which render the British gold- and so, the agitation beu riles?a thfx%’ C(])Slceded U0 their War debts aizlg;ib‘f;y ;’:cfh vtlfl'ﬁhr %ﬁld fm w?lid]
thwe Cr?lake no apology for dwelling on this as(gxact of bacltﬂgg Iatiﬁ’ unSZLfe, may reafsfonably (gr e;lt :hasﬂy 1(éeve1°p nto a deﬁ%itril"e};umri.c fe%ﬂiﬁgt;gfllggg e e g L o
the exchange question, for a proper und A pected to have the opposite effect on : 1€ gold standard by a str 1 o o e
che tio ¢ cial nC y a strong body of leading finan- strprising, itherefore Hpm gl Lo Do
it is essential if we are to P th nderstanding of | least not to render unsafe) the same ! al authorities. Af 1 1t1 e el e
Anglo-American negotiati grasp the import of the | in Americ If tl 2 America has at pre- nanciers have fter all, British bankers and i liins e At i Bl g
gotiations no : ! a. that 1s so, America r lanciers have to live al itish 1 = Sdardie s e e
there any excuse for even the 1 W going on. Nor is | sent an unused power of safely increasing her pape trialists and worker S e i ottt e -
SReameC S %heaSt_mstructed to pass | currency (and, of course, banking credit) 1n the rat1o hard to conceive Sucs}’1 and Fherefore it 1s not very months, unfortunately, show an adverse balance of
it by a5 beyor . S oo Gl | T e ’ LGN et at 1s, her € repressiv a revolt of the latter against £294,000,000, which is £117,000,000 more than for 1923.
price of exchan 30 per cent. bears to 73 per cent- 1f S e O : Ar : L
B e oL ordelge ”.‘ttﬁ.matlonauy and | banks could multiply credit alrr)nost two and a—{lato bring the bankers an% ﬁnanCiC(’:rs etgo d ramp 315 fo | e i f(i'llct, being Zured on to the gold standard by
; : . : ! ) o 1 a lendin * )
e Pt onde s within a single coun- | times before the gold-backing ratio wou fal . Strike against the rules of th oL _nta syglpa l'etlg TR OflEgn ulsmxcllm{'e money. tl\}’hxle, to crown all,
can be lo. iurchase in our illu‘swtastZ§ margin of 3s. 6d | that 30 per cent. which the Statist says would b%Siln d’ Tg’ stem. If anything is likely toellfmagkirsnadllona volt | arranging for a loan, or, aft‘Palf;e;“tg :(gedie?%igf: e
zan Bk i ﬁnanrélie‘rosr’l"‘ cThat 3s. 6(%; in normal times, and is at present actually D¢ o% enéis afPOIicy_such as the Statz'.rz}? recommgndsa ;‘tfvt%e Federal Reserve Board. 2 s
S;l 3505- e e "Om'rmhlssmn worked upon by our own banks. When we zp\fiewc‘i ol its article. It says: It seems almost incredible that we should be preparing
}1’ e mee 8 T safety * here, we mean theoretical safety, 35 ot of In coming years there will h be v to rely on borrowed money from America when it is wholly
e s wed to export from the strict banking gold_currency-ratlo po o close co-o eration b € Wi ave to very unnecessary, and our indebtedness is already so large.
1 order to get 165, 6d. worth of sers oo s Britain | view. But, with all that potential power of 128 world in I<)>rd on between the Central Banks of the | Our true interest surely lies in repaying gl
TR S ‘ goods from America. | Ameri ’ | potel S currency a der to regulate the value of gold until quickly as possible. With the co-operation of the Empire
for 16 ] ough he had bought a merica cannot increase her circulating Th HEEE normal international gold standard i 1 we have it in our power t duce the gold and goods
Onr i}: S.Séodiétand 1h ad had to pay 3s. 64 p;)tsatrzrlllpocig.te 3 ch:clltl without producing inflationary rei%tfve meal | fﬁs tored. The gold sta.ngard Wlighagowls‘"‘pi)%zg i ey resu]tliz“gmgrig()bmg Pzig Free ot
: us leave “Britain’’ ang « duty | pricelevels. Again, when we say * canig oL e | ot . . it
out n"’ an . Again, whenV V/ i o0—00 pect 1s not the sam fie | This we bave (e M0 et b o i
Bristglf. tlsli picture, and substitutedLoﬁcrln erica’”’ | that her financial rulers do not know how ¢t fort | Pre-war days, seeing Ulfta?ﬂltgec%?ririgé??daffglgi moHee O e % L
Sots rouPPose you wanted to buy 4 on and | more truly, do not intend to—adopt W L.e., purchasing power) of gold itself h Lt earning nothing, could also be used for this purpose. 17
io i 5 worth of | k 2 ; credit. appro y g itselt has rallen to these ways we could build up what in effect would be 2
ndon post office o getp' and upon going to a eeping prices down while expanding e': Ximately two-thirds of the pre-war value. protective reserve against the H merican Exchange, for use
EOld that the commission \3;1? oney order you were = * * g gold must ifezllkto the good (!)—and, ~indeed, steps | or not as we thought fit. Before 5o ¥5¥ s
or could get) five sovereigns iperery’ AL You had However, the fact remains that America 7 Jishes ¢ e va]uea( en to guard against a substantial risen | work in dead eamest, the cards oo e
ég T?[e the money order gli)ecmstead: you would | hoard is at present largely of no use to hf e ,If Vears fo comes I}urChasmg power) of gold in the | 1, js not necessary for us to add much to this PR
Yo?:r buy a stamped reg’istereda:else fors 1d. you | Would be glad to get rid of a good dbea o amd’“g)r PRSI o e by reverting to gold we will | 200 "opq e will confine ourselves to the remark
sovereigns to Bristo] in jr. .o pe and send she chose to inflate internal Prices .>¥ o anged 2E0ld) Basie andi war-time paper borrowings o0 | jat it must be disconcerting to the Threadneedle
£ ! : it %avmg, 0s. 74d. credit she would (other things remammgoun dOHBE meta] (je, 2, anurci\'er'y rise in the value of the claque, which for weeks past has been leading the
ot . bring about a depreciation of the value <ports Oe Matically to thepb dasmg power) will add auto- hysterical applause in the “ City ’ theatre as, day by
st il now gt event(m} f}-shﬁ S O below sold point, and so set id motlontefsp s B e suppose th urden of our National Debt.”” | 43y “the 4 sterling has turned its face more and
S maOk e e gold. to Britain’ by Araerican impor bts' And lﬂ b dear, so that rthaththls idea of keeping commodities | more squarely to that of the dollar, now to have Mr.
};ant}’ with the dollar the’rr::tt when the £ reache cheapest form of payment of sterling cccomé a; mce' ‘ Will not be ableeto %lders of National Debt securities | Darling leanmg out of his box and telling the ads
1t remarks: “Of course, i ap might fall away again jlc\merlca is anxious for London O B Fpe inde e paid out (or i uy too many of them, when they | ence that the reason is because the dollar 15 pulling
cannot rise above the parire e cit the dollar e e market for gold, this would provide thefond \ Make 5o s it so that we shall not need to | the £’s face round by the nose. Further, equally
sterling *annot ? - Panty with sterling (i.e., the e ment for the inflation. As the Statist S%)é?:')re it 5 Wil appealarg Sfﬁhthem in order to pay them out?) | important is the reminder, implicit in this expert’s
486 dollars) beyond the small ol . 0% than | ill have to take in gold from Americ D%y mafid ;‘Waxs desired to pay t}{ pes_of mind which have | assertions, of the very imporfant fact that e
i e small margin represented b be considered safe to establish the frCeA gle rican _goby. { wyuctive proposal }1:;: y t lle rich out,”’ but as a con- | improvement in the dollar exchange value of sterling
Y | But there is another way of receivitg 1 EN burder, » of th( D bl's' Lo When‘ el e e Sinate the st
% : e Debt is represented as a “ burden ”’ | which are popularly supposed to dominate the situa-

—w BEL
which constitutedg glc;lcilnfrom Hew York to London

war days— and. . s €Orf by, Brodu iti '
or sit Jag | by cing commodities (as contrasted with the | tion, but has been brought about solely b}('jt ﬁtf}‘li"t‘::e

ghan by remittances against CI*\\}pOrts’n’s yist rd
orrowing it.  Sir Montagu ormaitl = eﬂtioﬂ- f—he C S en of pl‘OVldi -
nected 1 : Sth such an 1 Upply) ¢ ng money out of an exiguous | manipulation, and not simpl fails to refle :
e b & ) the problem s transferred from the financial Statepof affairs, but actuaﬁyy falsifies it. The shop
¢ gland has been dhessed

e 11 lts / € engineerin € ar
0 1 g ﬁeld, and the engineer will i W : of En
! g] wmdo\ Of the Bank Resel'\’e BO d, an

sterling at the Bank of England.” s0, all we can say is that with

€re, 1t will be : .
B i e < of I N B o8y at Wi olf against Zipe Uick] .
a\rz):,Obabxhty the converse of tehr 1s dismissing as an HeW h,'SOlnomlcs Blsne lt-SZse becatsq Sinot df &e ne‘):’&devwe machines to carry the “ burden —if | with the wares of the Federal
St of the situation which o re we have America embarr@ She will 2 ent Sary machine power d ot exist alread . 1 i : ocked from the same source
rengwed depreciationgbfS iﬁ’"g & bat while 5 ) Sl o EOC than she Wants ¢ in Pay: ot Th : G : i ltfbvai‘. o e vl O
cad to ; Ot the £ 15 : : anything t 1 to come Nere al her if Mr. Darling’s warnings are v nows_ |1
the a drain on Britain’s go] POSS‘,ble, and might foly g to cause this gold she insists t}}u 18“({ th © are some remarks in Mr. Darling’s letter to | 15 dirty weather blowing up; everybody Lnows 4
£ lead gold, an goods. On the other hand W e L Leasa a “hot z
the Th{ng o el S| e On S S e But she o that ¢ Strongly o or  which must be recorded. He is | now that the experts are hoisting storm conesl. A
L 1’]5 B S s% gold is not pos- | EHid (ke aabl P attach%g the conditi® 4 C.rdI 9 Tegards thppé)sed to the free market in gold. He | we smelled it at least two years ago- Thus co?‘SOId
siblo o Which is often overlook of the exchange e . id at all) % 0% Of polg A Jovernment’s power to prohibit exports “New Economic” nose outrange the
dolfar Dthat the £ should g0 13) 'el?) 1s 1t so “impos- i?xlzllst,.tw: ;:5 . %n] gOICtl Effﬁ ;ra.el?rce maﬂ‘k'f;tz;’ g~ {0 Contrq A Sosential to our freedom from e et U et
? We grant that with oo C Parity with the : y safely establis mericd i Stanq.® < 8ain, he confesses that if, as he under- 3 r i
Sm o ant at with frox 2l Evhich meAns that British buyers © Amit gol hilc)' arrads, r. Norman has s that 1 ,25 ot i . : nt
the gold m 0 London it would not rements | shall be permitted once more o TOI ) Wdra\" thre 8¢ for a resumpti gone [to Larich il We call our readers’ attention to the announceme
Ut that 1s o aoonts Would bring th remain there | America when the exchange makes ¢ WO e O ETE . 1 NONEh cotonetation wih 1 of the %gld standard | gjsewhere of our first annual dinner, On Saturday,
at g siéls fta"' different from thegim el£ddown again; hen, again, in tfisecgustrlr% we allow peor Ne’:f,iﬂg trl: thX ces oflihzag‘?; et Il:edferalld eservT %3al;d the 31st inst., and hope that a large number of th?m
gold mgye 2000 could not arise plied proposition | gold ‘out, bu e - anythiDe: erylipul G ot e e Stode O 0.0 BN, o ¥ | will’make a special effort to be present. anes
4 Movements 1 1se which required ut, but not to use 1t 1O © for eV 4B Peneq overnment,”’ nothing that has hap- : o i ituati t home and
i i order to prey quired such | are pro 2 to use 1t 0. .4 10 T Since the T gt I.f Douglas will review the situation @ -
- Two y ent the are proposing to permit them 10 rant d 5 G s © pertirbed o Rl . i Crodi
f"rtt?] A ;hnlgggu\t\;g,ld ts]et gp e ;]gd ggg‘l’gf g}.)(t)ﬁg i f Ghehs B Lt: sl e the)t,h w111vnot 211 f“’gineiﬁﬁf Eng] e 2}2: llt dlsbscarceb[r crec;ibelg thg]tmvthe Bank of Sgi‘t):r?t foi_\;liﬂ;;fosé ‘\t.,!.}c;;l bjel]l?ec\f: 1;?1 ;:%w1 SSSc?al] “redit
er dose of tstrip the dollar. The - 1f we can make sure of that, then Vv oo 3 et e engaged in bartering away our e lves what he has fo say
r):ncf‘ l]eld out as em?rt)lrzrclt x]é] 13"5 COtlntryJJ\ﬁi?g}?tr;ls"L; 2 211 Sto\%l/{} of gold,”” an ,intelhgeern 'Eooghisﬂis ‘;’gld ¥ EatiOﬂ!Bjaa&letfhcise th’gn gs which are so%ital t}‘,) the Io)rrlmt%lg lsel?ltthii)ti}';cr:‘m‘"‘f’(3jr tdolecrg?];]i\c’ier his SugeesHons O
enewal of sacs, 1T able. may | remark. : fective answ e 4 ati e :  meet 3
. 11’-ﬂat102 m Am,"rica. The “second is a not imagine L?flé?seiiflf)eedti;; assertion that 7 ’ patio?t?sulrle vital things ;‘]reerﬁott)yintht(}eu;}v ggﬁttg?%gh&sg how g o L
Fcfizz"'l according to the . bewitched. = ® ® S/Jﬂcfﬂ’f]d | msfitution_prel\f[int%:ﬁisﬁ i s oél P
‘“eral Reserve Slatist, the Ameri in the g0 2 Policy of Amarica b summarises the position apers (U.S.A.) and, notably, the New York
teserves on Dec em%)anks held §3 rﬁil]ia}dA;r;enc?g Mr. J. F. Darling’s recent a_ttack Iontrou.ed odrrgc eproducigg \.fer‘i‘;;nt@l‘lca m_ terms which are worth T,S,-‘ZZ’,Z pqrpe reciging once more their view of the “* over-
'(‘dner iy agaimterhy, Tﬂl)lj(*senting o C(_ : g0 on what h_e called an Amerlflﬂ“] o b 3),‘585 ! . he positi 1m (italics are ours) : whelming ”’ advantages guincd by the BrmleEmpwc‘ at tpe
ke o o s tl.n S g . over of | standard is being nohintained By 1“]_ ne f"’e 1i9% difficyle ¢ llx(:ﬁleof the United States in the matter is not Versailles Conference 10 the shape of a ‘‘ new Colonial
o> that Ameps oS iabilities,” 1 ¢ eposit and | spondence columns of that journal, @ ¢ on the? " gl ¢ wided up with retand. Rich beyond all measure and Empire,”” and to contrast these Scpaptages Wi ApoR
\;(’.]rt(' of gold, Tzi‘:l currency had g baf:l'iliisg‘pc“ft ;t this | in gis appearance as a controversia 150 of e l;g 1 iran debts by nsg(;g(’l t]]]qet);:cc that in the payment of their un(sielﬁfshness hl] ctlm;mngf“ 031'\;11, éhs I())l‘l\lngcfmr:l)f'llfu; e |
/e k of 73 per | evi : - fuentia ities ‘ urone. i 2nd, later on, it may be, by other nations | and of & modest sum for damage SUAHONLES
P ence of a large and influen hortt ey 58 ) Pe, they are destined to rccei\;c))m?)rcm:n?c? Istill (** Daily Mail” report.]

% accordin orrespondin Wi
g to the same atxthi.rﬁfurcs for Britain | behind him. Established banking & "gnaf®™ <wsss
Ty, £155,564,000 | is do not fight lone hands. What @
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Question Time.
A + B THEOREM (RECENT ARTICLES).

—It is misleading and worse to say that a baker and
f[ﬁ}G;nmgkz:nt could only do business by giving away £50
worth of his flour or bread for every fioo worth of bread
produced.

We have evidently not made the intention of our illustra-
tion clear to you. That intention Was to show what would
happen if ** B expenditure by any business organisation was
re-expended by the recipient for the purpose of buying con-
sumable goods. That being so, we do not publish your cal-
culations, for you only prove by them that so long as the
borrower does not repay the £100 to the bank he has it in
hand—a self-evident truth. Then, again, you say that the

illustration is not simple enough, but you only add to its

complexity by dragging in a third party to the series of
transactions,” namely, some millers who supply the ware-
house with flour. Why not assume, as we did, that the

Warehouse had a stock of flour sufficient for several cycles

of production? If you have found any difficulty in making

the warehouse’s £50 buy consumable goods, you are in no

better case when you transfer the money to your hypothetical
millers. Vi

The reason why we ima

businesses was in order to illustrate
the bank and (

with the other,

| Rela-
tionship (1) represents the account of the whol i
of producers with the banks G o,

Relationshi 2) re:
the accounts of those producers P (2) represents

with each other.  There was
o reason why we should haye made one borrower the pro-

prietor of both the warehouse and the bakehouse except (a)

that it was consistent with our j i i
g ur identification i i
producers as ¢ whol, who, in L

I ] an economic sense, ar,
Proprietors of all the businesses in the country, and (b)e t}?;et
dy. oing so we cut out all psychological obstacles to the
te:l?s wl;tch We imagined him to adopt in trying to malke
€ A100 function as purchas; y i
ot it P Sing power for bread. But it

If you like to eliminate dual i
ship and imagine a baker borrowi ¢ dual-proprietor-
g C rowing the

means. In order to avoid cros : 8100 Ho byl

that at the moment of the B ettt e
_at original borrow is

We indicated) plenty of flour Cha e TR

bread in the baker’s shop. The

transactions, bhut record them in

n, imagine the subsequent
In'the hooks of each concern.

terms of cost and revenue

THE NEWwW AGE,

.. THE , ,

First Annual Dinner

will be held at the

PC{()VF.NTRY RESTAURANT

upert Street London, W.1
—— (Close to Piccadilly Circus)

++ON, ,
Saturcrl(gy, January 31st, 1925,

Ption at 6 p . Dinner at 6,30 p.m.,

TICKETS 5/_ (Exclusive of

: Wine).
EVF.A\ING DRESS OPTIONAL, ;

Maj 7
aor C. H. DOUGLAS

has prome
mised ¢q be
Present, and to deliver
“Th P a0 Address on

O defray the hite

i ) of room , .
" Lin the Publip Restauran; at lm m
st readers of Th:‘ ke

The carliest 5 and their fiiends are invited to be
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A National Opera House.
By L. Archier Leroy.

ck
By some accident, probably to be tracedht;)S zc}:o
of showmanship, our love of musical drama . o to any-
late been fostered by the musical 1mpresﬁrlljzabethan
thing like the extent that it could be.1 Wi
England stood at the forefront not only Ql"he laurels
but also of musical culture in Europe. any, and t0
passed thereafter to Italy, Austria, Germ L mpan
France. It was left to the Italians, a rbac AR o
tively barren of dramatic culture in 1its Ssit was like-
conjoin music and the spoken drama. AE [llenge the
wise left to Richard Wagner to ¢ : ad is essen-
supremacy of the musician in what \_vasl i
tially a theatrical rather than a muSlfiii1 Wagner was
large part of the anathemas to \’hlg ©ie determina-
subjected in his own time arose out © rd to OpEra:
tion to put musicians in their place 1n Ieg ' f the prima
But although Wagner broke the ty fann}f ST spell 1t
donna and the fat-and-forty (or Sh&i opera hous
forte?) tenor, successive directors of that same Pit”
of Europe have raised the_conductorltothe singer SU¢
nacle of supremacy to which formerly it
cessfully aspired. it - ohted oP€
The zyralramy of the music mind has ?(l)‘l%}:e tenaclg)’
in this country, and, although, t11an1<§Ten contint® t
of Society’s conventions, the Upper 1 seasons aa
patronise international if not natlgnﬁuge is onlyof
Covent Garden, opera taken by an " the bodY ]
discontinuous and weedy excrescence Ot~y no
our entertainment world. Opera hast to the Sy
been democratised as an entertammenement. T c
extent as other branches of amus 'Chara(:terr:#ln
academism of the muf:iicianst angtstge‘r ;
disregard of the other departme ) ociated ¥
almogt equal extent of importance.?rgriiza are chi g}é
music in the greater works of music- tion to P2 rot ot
responsible for the public’s dlsmdmaera en, 15 I;Ig
the opera house. 'Fhe problem of op Of’maintallﬂ1 In
so much one of creating a demand ?-Sng demand:
a supply along the lines of the exliil out:
short, it is a problem of showmanz gipan}’v an by
The British National Opera ont work doz
growth of the splendid if gxtravagas Beecha fof
our premier conductor, Sir Thor%ae Sublic €220 0y
certainly proved that a country-W!9€ I"" oijj to 49
: it. Go when YOU Wq Ajdds
works of foremost merit. Go W omdlo,” . g
performance of “ The Ring,” 1.” there 13 #rhe
3 Tristan,” « Carmen,” or < Parslfa 5
a seat vacant in the cheaper parts
experimental works or lesser—kno\f'fts e 4
eagerly patronised also by the e; s of late E’,ide""
goer, and, although the B.N .0.C. bundantly Crr_nany
through more than one crisis, 1€ 1S @553 1}, 'n0f ™ e
5 ey ort Wit 0nS) 1.
that, given the subsidies and supP roranisatio to di°
accrue to the Continental oper2 r‘i)uI%l pha tly
national company could carry on t !
tinguished future achievement- e atine?
During the last few months a 1k on the C 3id B2
after a Iifetime of conspicuous WO compOBEL’ Couﬂth
as an operatic »zelleur en scent an Geic 18 1 ¢
service in popularising British m 2d put umdea g
during the war, has propounded aILon doh f : 208
scheme for the establishment 11 Tsidore d¢ ent’buf
democratic Imperial Opera House. jous, &b g
realised that antiquated, mharmoni 3 o
dened opera houses can never Prﬁ‘é IO
best operatic achievement, and build @ d -
the sum of one million pounds to with & o
the most modern technical devices a?,rtances 3& th &
sary rehearsal rooms and other apP four tO fi o
drama house capable of seating ffOfFrom g
sand people at prices ranging e o 56000 aat
shillings.  He hopes also to rais establis
pounds in order to substitute this th @

an
British music

W
that the proper conduct of the hous®
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assuring experimental work and initial excellence of
performance and continual training of suitable artists)
may be arranged without fear of impovenshx’l’lent.
Mr. de Lara’s slogan is “one person, one pound,” and
he seeks to launch a scheme of opera for the people
free of all promotion costs. Although considerable
Propaganda has been done, not a penny of the sub-
scribers” money has been touched, for Mr. de Lara
as met all the costs so far out of his private pocket.
-1 addition to the pound shares, however, he is try-
Ing to raise g propaganda fund of ten thousand
Pounds by selling twenty Founders’ Boxes for the pro-
Jected Opera House at five hundred pounds each,

€se boxes to be held in perpetuity by the buyers,
and to be the only boxes in the house. Several boxes
ave already been sold, and so soon as the whole ten
thousand pounds have been subscribed the trustees
of the fund will launch a nation and empire-wide pub-
‘City campaign on behalf of the scheme, which aims
At relieving Tondon of the stigma of being the only
capital city of the world which doesnot pOSsess a per-
fanent national opera house.

The Agricultural Problem.
By G. E. Fussell. ;
h The repetition of ideas is a human weakness: it
: ¢ quality of being easy, but the constant re-
Statement of a7 idea does not lead us any farther
?. ong the road which leads us to make it a fact in opé‘
V&S, For centuries the same things have been 5,3‘
—the Psalmist made that remark some time ago—but
ugless something stronger than men’s \ylllmgﬂes.sdfo
?e °Pt them forces the hand of mankind, the idea
s, and nothing happens. / 0
the . 28ricultural theory the desire for an mcreall_st(?clal
the. 2rable acreage is no new thing. In no po 1t1the
coprY does there'seem to be anything new, except
Olstant nability of mankind to relate their thpofr l‘i?
of Potice. The history of English farmiie 08 s
o Contemporary complaints of the decline in the area
ha rable land.” For at least six centuries pqhtxcmbnz
U ‘l’e €en aware of the danger of the decline, }u
eSs  factitious circumstances, stronger than the
sortes held, have come to the aid of 619 arable, m\;
grlces of the multitude crying in the wilderness o
S have had no effect. "
He henever agricultural depression—a  perio é“
BOS".Omenon~has set in, the voices have been ralsle .
the Sibly the earliest rise of the complaint was W ;?1:
ideaw9° en trade first gave to large landO\merSﬂ ’;
the 1.2t Sheep-breeding was more remunerative 181
N, Common three-field course of husbaj-}d}l;)é
G lsm?bel’ of books have been written to show tna
subt](’ll of tl1¢ country suffered some 511§1den. ?fvth
< decline in arable fertility between the twe v
in gy irteenth centuries, and caused a great lntqifgns
£ S Wool farms.  The books ate largely repets e
yseiash other, and their point does n.Ogl: ulvhik‘
S %2l nature of soil, seem to be possible, Wil
the o> [1ttle doubt that the total cultivated 3":%116_
thirdount.‘"y could not have been more than abou ol
Not 13104 1ts whole area then, and the pOPumt’%’l’. 4
Jkely to have been more than about four mi llot-er'
Whey, «C00troversy was still rampant a century 1atel,
v

I acte agaynst pullyng doun of tounes
S :
eve. L3ssed, angd

it has raged with unabated vigour
a?éusrlncc Always the al%tble has been 'tume? ]}?'5(5)
. €, and equally regularly the complain those
tiTHesm,ade. ittle attention has been pzud t? &
Elizabzn € opposite transformation tc.’Ok-lp a]eg.ris-
]ation th found it necessary to pass simrar

COngs... he writers about the tendencies of inclosure
(’gﬁ%nﬁ’y refer themselves to this point. 'Hm{;hton
ang th ases his plea for inclosure upon it. Opng
the ue Cighteenth century enclosers always praise

tai“eda ity of farming on several farms, and main

3 thE_lr greater output per acre, but even at the
—Ereater output per acre, but even at the

4 H(‘~nryA\7II., €. 10,

end of the seventeenth century Houghton estimates

that about 12 millions of acres were still lying waste,
although he conservatively reduces this estimate to
six millions to be on the safe side.

And always the arguments in favour of are}bl;.
farming were based on the plea of ﬁm,:l,mg gnor(-_:dwog
for the growing “ surplus population, “whllle' side by
side with this principle, the idea of “emigrating
some of the surplus has been continuous since hmg
days of Elizabeth, when the total population ha
risen to the immense number of about five millions, so
that the necessity for emigrating some of the surplus
15 amazingly obvious. This remedy for the dxlstg&sseﬁ
of the poor has lasted till the present time, a osulgI
the populationt]only inc_ﬁgsed to 10 millions in 1811,

'1s now in the 40 millions. i

ani_:.lt is clear that4before the end of the flghte(;:zat(l’il
century a proportion of the growing popu altlon s
been absorbed into industry, but it xsdnot (; :rz;r at
the area of cultivated land, arable an palsbe 9.5028
not also been increasing, as, indeed, 111: can RN
to have increased in the fifty years fol{)wn;g the ool
lection of agricultural statistics, and 1] m e}l’_ b
the national output of foodstuffs 1s tagé g
than it has ever been, although it canno L
it has kept pace with the 'requlremednltssame A
rapidly-increasing population. At the o
can be mentioned that agricultural sta s
that last year was a record ;)f output 1

-eeding history of this country. dprclllons
1:‘1i<“(‘3or Sracticaly purposes the theorists tgﬁégnicl}es Z
been opposed to the natural economic e
the age. They have desired to mat'detheir o o

v}?'chg\\'ms consequent upon forces outst ef .
u i The fluctuations 1n t.he'croppmg.()t ma)t/ional
gr% aependent upon prices, national an%ﬁx;ne EaR iy 2
more particularly in the present ?ayr’ozluction, AR in
quasi-internationlal ﬂlittetghr:tfllcgétiat[x)on e bl
fn]élg;gtfr? t:;:sei ]all ages dictated by the same

force. A particular piece of land may have been

rofit dictated, just
arable or pasture as the probatk)lle‘z3 ;l)) ofit dickall e

a ceding of cattle or s b
ite?f ikrrelatign to the price of beq{) lan'c(i) lglntrol i
= Tt has always been found 1mpossibie in opposition
di ecticon of the output of an mdustr)’rl” e ohily
tc:rthe natural economic f'orgesmaqtk:gle* failure more
ttempt 1s to me ‘Lo that we
result of such an atte S o Dossible
wced, but it is, of course, e to contro
g{gﬂolﬁq these enlightened txmes,nllnaek 2beach kY
cconmic tendencies, I CE . e Ableitiu ROt
isti c or

] f-subsisting, an ere
ie)r its own interests. oy licy by the present

The declaration of their PO the pious hopes ex-
Government is very similar to t P enturies, but 1t
)r?:ssed so often during th(}?1 pill)Setliscl‘i 0 the neceSSIl)tly
Ly hoped, by those who , will be able
E)?%gsic}nﬁ Sélf'SUbs"}tfntc}f : g?;gg}commumt)’llk 1(53

> their ends. e i they ta

12 sefited by the proposed changes, Whetl o the pro-
bfgce it will be grateful to the con
F-)pose:d’ conference.

STILL BELIEVE.
I sti{l believe that somewhere,
If one coulld anlytol\(vne?'w’
is a lonely t ;
Tl{%tlfcrc one as white as srllpx;t
Stands under the wide starhig
To braid her shining h;l.l\l:é
And weeps that she is capti
On that enchanfed stair.

Oh! one night when the rec;]e moon
Makes more a man of me,
1 will be done of doubufnyézc
And ride out and be ir .
Until T pluck down Bﬂcax{(t’yr,
Like a sweet lily flow L
Beyond the last foul drago

her tower.
That battens by A. NEWBERRY CHOYCE.
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The New Philosophy and

Marxism.
By H. E. B. Ludlam.

In the history of philosophy, Karl Marx, the
renowned author of *“Das Kapital,”” and joint-
exponent with Frederick Engels of the Materialistic
Conception of History, occupies an important chap-
ter, perhaps not so much because of the ideas or
theories he so brilliantly expounded, but chiefly by
reason of the very considerable following his con-
ceg’cri l\1vz§l\;e gxtven ltnrth c{.o inhall parts of the world.

> not contented with analysing tn
the present of his time, he also hadysu(‘.% aneupr)isc’;u::lndci
ing confidence in his intellectual power as to delve
gx}to the future and maF out with dogmatic precision
¢ future evolution of society. He became a pro-
phet. And it is chiefly due to the very nature of his
prophecy that millions of living men and women
rally under the banner of Marxism, sure in the belief
at their Jmaster’s vision is an infallible one They
;rgi css;gnéll‘gctesnoncx‘z‘alslsgs. t_é\l/lalsmy critics of Marxism
1 Dcientific Secialist *? ; but it is far

casier and less fatiguing to ridicy :

matrélon his own mtellectgual battlegk;ofx}:idn tci‘klrlllge zhi
> _icﬁgtround of the Marxist is not 3 simple one in
O manceuvre, for he is in possession of points

: Has the
W Philosopher anything
» then he must surely have in

S armoury some weapy
the Marxisf €apons capable of dislodging
Seabes from some if not all of his points of
N recent

among leaders of Socialist schools of thoﬁsggftc,l%ﬂi);

ubject of
ty; and it

teachings
years has arisen.
modern exponents

Marx’s forecast of the evoluti i

- - . v lu
51 Primarily uYoq this aspect‘ng? 0151:1?:’156
at almost all discussion of recent yea
Ofneh%)f the clearest and ablest of
%Oudigrxi?“/ 1s the American scholar, Louis B
ciiale I.{J., \’vho, ll’l’h1$ work, “ The Theoreticai
e g}il Marx, . 8ves a very lucid sum-
S 1€ theory. Limitation of space does not
Fengthy cthtrs gcu%tatxon i full, but the following
e fa;-_l 0€s, we believe, give a true re hre-
of the theory, regardless of omissionslv: —_

At :
t a certain stage of

; thei :
ductive forces of Sty eir development the material pro-

itions of py, . come into conflict with the ol &
the ol Production, or, what Is its legal e.\:pression,d \i-c':?h

5 Property relation 'hi
hithertg een exerted. Er Spd Shic hese forces have

It’iroo‘:lucnve forces these rel"?tli];nfsoi?ls of development of the
: en he 3 'n into fetter -
form of socielvglr:‘esveﬂ“b epoch of social x‘e\'ol‘utsio?lf r.)mdu?\
hc:::c}:‘:r arel developeq rfm-rc\::.l]{f }dO}"“ until all the pr‘odL;ct.i\:c
& relations g 1ch it affords r ]
th.e Materia| condifliopro uction are room. New and

never established until

ns of |if
(= ROBSUpport: fhem have boen

ap of t} ; 2

s ?or il;Sl?]g;lr\),mQ“'ilScH. Therefore, man-
s / su K S i

1pon close Gxﬂmimtiogh tasks as it is able to

Will always be found

o‘fm: at least in process
e r:;’lchmcrv will con-
o “Aor]_.en out of employ-
y lhey\mg men \\']10 are

M grow continually

éngagded ipn
smaller,

The Productive fore

fettered €s of societ

1 S0 that they will lares ¥ Will not anly become
at portion which i argely haye to remain idle, but
ble to produce 1()“}1!}] N0t remain in enforced idleness
1 convulsive iny MY with tremendoys accompanying
J€ reached when, by tt ?n uptions, until, finajly a point. L\'i?l
OU(‘(.nnn, because of the ;:Llr:rir'\;(c_‘:,"dilinns of .c:ip.il(nlistic pro-
by chprl?\rI(lY:i ”l"f] the s};m‘ll”sll\(::eoi,;l](i(‘z“{:trl(i(rl‘lg Cklgls ous
or their I;:l)(:u:( lil)"' e employed ‘\'Ol'kin“hr?xzns il;)\rtz'((‘lljﬁe(
TAass of goods wh; ‘IIWQ will accumulage such an enormn g
of, that i (i ;'1\' fl( 1 the capitalists will be unat le t d-,,.mui
“W» find a market for, that production ?viuhf:of s

. ave

to be indefinitely suspended, unless a new basis of produc-
tion be found.

Meanwhile the discontent of the working class has been
growing, and the sense of injustice done to it accumulating.
. . . They have nothing to lose, and have grown bold. . - -
The working class has been organised by the very pfocess&
capitalistic production and exploitation. . . . It is animate
by the world historic mission devolved upon it. It contains
within its own ranks all the elements necessary for conduct=
ing the production of society on a higher plane, so as lt{o
utilise all the productive powers of society. . . . The “‘th‘
ing class takes possession of the social machinery, and t :
real history of human society begins—the co-operatiV
commonwealth. :

Boudin’s excellent exposition of Marxism
tains, like all others, obviously contradictory an
confusing thought. This is bound to arise WHCE
all stress is laid upon the productive m(-:chamSl'nt}‘l)e
society. For instance, Boudin talks @ o
‘“ material productive forces of society coming l]gut
conflict with the old conditions of production- =
it is patent that no such conflict now €XISi
especially since 1913; and, therefore, there canl

con-

o J CO %

no question of a revolutionary mQVem‘f}—"t’tﬁér;ore,
: . Fur ;

lapse of society as an outcome of it urn into

he argues that the old property relations t :
fetters of production. Bgt gxe opposite 15 the trgg;y
the new forces or methods of production not 2
assert themselves over the old, but they rele a1;heir
the scrapheap the old methods together Wit!
property relations. Boudin argues as thouat this
duction becomes a fetter on production, un if it
line of thought is obviously inconclusive, e,;"i
be not entirely erroneous.  In one Sens€ 1° "7 iiphe
the productive system is fettered by reaso™ =yt
very nature of its present tremendo‘clf’ noSIS-
capacity, but this is far from a complete 1a§n 10"
It is nearer the truth to say that the fetters natur€
duction do not arise because of the modern cess ©
of production itself, but because the old pfrO roduc-
distribution, based on the old methods © r,fl'sts in
tion and their property relations, still pe uction:
spite of the birth of a higher form of pro atworz
eél(;e, roduction becomes fet}gei‘?d by, anis
and 1neffective system of distribution. . 10-
Boudin says ‘}‘7 new and higher rqlatlonsmozftgrial
duction are never established until the
conditions of life have been generfited III:'
the old society itself,”” and that ‘ man g}e to P
sets for itself only such tasks as 1t 15 @ A
form.”” The meaning of this is obscure, o) syste
wishes to convey that the present industriit %= the
can only be developed by the remova 7 The
‘“ fetters ”” he speaks of he is entirely Wro_nlsminlﬂg
material conditions of life necessary for st p ped
a higher form of production can only b€ esthat art
by removing those fetters on production 5
distributive fetters and not productive oneo- ’
It is true that the production system 2 impedx-
could be greatly improved if certain ﬁnanaeve 5
ments were removed, but, nevertheless, ufﬁcieﬂﬂy
the output capacity of industry 18 Sany othe’
developed to enable it to supply all tha': o fetter?
form of society could demand of it, 11 SPI€ & ¢ 3
and imperfections. Boudin is, of, Cour.see’s ons€”
forecasting industrial or commercial cnsrsx . ure
quent upon the inability of the consumew ic tho
chase the ‘“ enormous mass of good?. that 15 f,
capitalists will be unable to dispos€ O 'Fenotg
say, find a market for.”” But, 'peCUI,lar ya‘,e to D
Boudin contends that ‘‘ production Wit 5 .f p
indefinitely suspended unless a new basfion! f
duction be found.” New basis of pro uchinel‘ ‘:,
is so inextricably entangled in the matfo gl.ah
production that he is woefully oblivious ion W 16¢
ing truth that it is a new basis of distribul for pr@
will have to be found, and not a 1 wor
duction. No wonder that he helieves, th("ﬂchi“e-r);
class will take possession of the social 1 oa it
instead of its product in order fo app
hunger!
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. The Marxist is obsessed with production; hence,
it follows that it is only logical that Marxian leaders
should advocate that the class-war must be con-
ducted within the factories to wring concessions
from the employers, and ultimately to take complete
possession of the machinery of production. Given

arx’s premises this method of attack is the only
possible one.  But supposing not only the wage-
earners but also the salariat were thoroughly
organised on a class basis so as to make the task
of taking possession of the industrial mechanism of
Society a comparatively easy one, the root cause of

the poverty of the workers would remain to be dealt -

with.  For it is obvious that the wresting of the
means of production from their present possessors
would not in itself put another coat on the worker’s
back nor another loaf of bread into his house, simply
ccause the problem of the distribution of the pro-
ducts of industry would still remain for solution.
he whole of Marxian activity is conducted upon the
assumption that the ownership of industrial pro-
Perty “invests the possessor with untrammelled
Power to dispose of the products; therefore, the
Confiscation of property will bring in_its train an
€quitable distribution of the output.  But will it?
S 1t not apparent that the reverse of the Marxian
éssumption is the truth? For instance, would not
€ acquisition of the power to distribute be of far
greater value than the acquisition of property
1;18'ht5? And as the possession of power to direct
echnical production does mot in itself dispose O
€ problem of distribution, is it not wiser, not to
Say Scientific, to solve the latter problem first? Cer-
eam y; for it 1s an unassailable fact that the present
o clency of industry is such as to dispose of linger-
sug doubts and surmises regarding its capacity to
OPPIY all human needs in abundance. It1s there-
2 I¢ apparent that the outstanding riddle of the
8¢ centres upon consumption and not production.
dom S Power to dispose of financial credit 1S .thﬁ
< Minant power in the economic and politica
Czstem of society. Control of property “."thOUt
eCI’ttrol _of financial credit is neghgible in the
Sog_ncimlc and political direction of society- 1 5
& 1al problem ‘is no longer a production prob. %m:
itety to-day must solve the problem of GiStEE
N or perish in the midst of plenty.

e

THE FLASH OF WOUNDS.
By Josip Kosor.
Into the black crumpled Hpeavens
ne Chaos of Earth roars furiously,
e cad lakes, below, swans are freezing,
hearts hurst, souls sob, 2
the icy poles my soul rose up

T i
Sthght a rest-fire for the frozen by fate.
» alas, 1n vain,

H“”icanes from the north usurped her ways. « «

ﬁl’al sailed upon the oceans, invisible worlds,
R Whlte, magic ship,
dPpearing behind the suns,
¢Xing for God, man and my native country:
eever}’where a desert, black devastation-
Stil tloody cry of the primeval day,

ore convulsively the bowels of the forests and

Oceansirar e
Fll'lc])ifal% rivers of light poured around me,
Ang Ia the apocalyptic heavens, tic struggle:

stretched out my hands in a giga
O gather the radiancg

pi alas, what I gathered—
Me?ses,.blood and dead sighs. .
A OWhile hurricanes rose in whirlp

ool circles
Tushed devastating upon the radiant W

reaths of

A ages,
'And I'fell crushed on the limits of the worlds
Sang Sorrow through the Universe!

Rimbaud, Paul Valery, and
Others.

By C. M. Grieve.

Mr. Edgell Rickwood’s “Rimbaud, the Boy and
the Poet’’ (Heinemann) is not a good book. Its
author had a magnificent subject but failed to do
anything like justice to his opportunity mainly be-
cause of his failure to realise how gross an imper-
tinence it is to write of Rimbaud without, 1 so
doing, achieving something ““new’” in Rimbaud’s
sense—to purport to discover to us the unknown
of Rimbaud’s soul in mere journalese however good.
Only genius by its own impredicable means could
have resolved this problem, and whatever ‘forfn
genius did it by would not have been recognisable
as a biography or ordinary critical study. It is, m
fact, absurd that Rimbaud of all people should h_z}ve
been made the subject of something not dlgsn_rtn :;
to the many é/zdes American studen;ls 51; rmsome
theses for the extraordinary degrees t alt ?r o
reason or another they appear unanimous y,b? o
_and secure; and it is, of course,ulmpOSSlbo(lf1 Bt
such a volume shoulc}ll dto mqrentilz:vni o t;:gﬁeae Sitying

»__a process that 1s m ] : >
ibfutsll;le bush ri’lappens to be 9f the bgrnmge};):tteénsvoﬁ]o
sumable variety and the “ beater = @ ]
does not fail to take off his shoes on bO ydghimself
One does not need to wonder what err(xi ’aulaborious
would have thought of Mr. Rickwood's

{ : ith his con-
and ingenious performance—Rimbaud Witg o R o

sinciality and prosaicism. .
teTI;faizr‘Pfrlﬁ‘elg’.d” t};ﬁs presumptuous l;ut)giraphg;
?r?terms of which we can hear the %rl}:o;ts ohe hismpscaelf
Rickwood complaining pr?ftg;e:nclomplairﬁng e
lets us hear the crass, Lepelle e
like reason? “‘Je sais qu il ne me po s
o coeur. 1l affectait ironiquement en‘pai e
S0 de me designer sous les épltl}étes dq sa uur g
mOlt » ' ‘ancien troubade, de pllssivonder
raie Cletait bien inoffensif.”. But B
e Rimbaud’s resources of ‘v1tuper3 }11 Wil
o equal to the occasion if he had sei‘n e
e bee(xil w%th his callow inadequacy 'Hgsscrﬁ) e
ngkwgo a thousand miles 1 is ltl:e 'ftment .
poul:t t};on apropos Louis Aragon Z i'c; ot i
i %rad as a character in his novel 1;: OLﬂg £ it
leRgr‘lllbaud) is no longer the mode @ Ong e better
E?il(lialnt young men of letters, that 15
for his genuine reputatlon.| Lo o hepire-

Ye gods and little fishes! e Eounded to
tiones%me such sentiment Wm\l:rgs rehearsin%qw b
the Mayor of Charleville as fe]uly, foo1, on ¢

t o
ould say on that 21s ) 2
?rgacginable occasion of the unveiling

bust to Rimbaud in the station square-

: with the
M. Rickwood’s tone consorts 8(_171,1”3})171;}?;"(’: T
music th

€ T 1pa.

n discou sed by the munic P l o Y

indeed hiS bOOk iS m a sens h almos unen
)

e of 119 Jasphemously
durably diverting sequelae of that blasp
funny afternoon. :

= e
s kwood’s however
Fven such a mentality as Mr. Rlcé\(:zﬁ%le;t}éd
s to have been mucC better d i b
ou‘ghlt o(i' a(ttests: and, thoroughlyeegom
::}']11':ilv)ohave produced a much mor

A 3 ; J ma o
study of its kind (whatever fgr example,

¥ i is amazing,
than this. It1s2 , 9
/}lm{)ld not have mvo!\ed the a;] R Tnstea d he
fogy slressing himsel g9 - e and illuminat-
logy 10 addressin less penetrative e
: o hear much les peho-physmlog_\', e Ph
: ate matters. On the
re equally l'ilmsnt-
i 5 " an
] ; teresting to have ha
Fie It wolll AR bcer} llgimbaud’s case in respect

i 1 at the
: cgﬁ:gzar;bandonment of literature at
S s

e
rehensive
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Ign:é?‘fsng’ “\;/}11?1111 ﬁ?gt?ing apfpeaxi{:d possible to his
540 > cases—for Rimbaud’s 1
rélgtaﬁlsr ;Cr;(];:% as Mr. Rg:kwood appears to1 Sb(?lge\?eo
Russian and recent Ge i .
afford splendid example R =ae
G ples of a very similar -
1nnegit }?enr t(k:x:s _esa‘;ge pl'glne' ?if' péeatiw'e art (:i)lli)(:acige?n
ither re the individuals con
01"1gmat1ve magnitude of Rimbaud); Sf}iﬁzd(}o 26
\s“EtlS a sort of inverted Rimbaud, an équal but s
1i1g§1tc gxslet’hcertam phenomena of ‘‘ conversion > ;():pO:
R ?n ni(atfr ’h and essentially the matter dc?esg
e fromu;h though it does enormously differ
e (generaﬁ ycatuos\f:1 r\ghlch induce literary as-
4 s poetry) i
%avélugr gfeot 1: ‘z‘uflide sl§>rocture ftEEir a}l;)emlclilorfr%e?targ
g -pots 4 1 1
mf?ons.equence generaqu afc) theg y'p ) WI'th a9 hetle
e very height of the
More serious, h
! owever,
to place Rimbaud m relati

erary phe i 1
41y pienomenology with which he is associated

Rimb

Ham aud was a perfectly logical development of
ught, indeed, almost to

nevitable consequence, a

e 1 ter perhaps, b
. he he jact?ually did appearp,) frolixg r%t?d%?&&?é

is Mr. Rickwood’s failure
on to those aspects of lit-

ambition ibed | great deal deriy
o v oo whon e S’
dreamt of the m: €se days of :
£ th of ambitio
without rhythf;n miracle of poetical musiél ,Ihas =
apt enough to 'dWIth.O“t thyme, supple ena e
ST e et ol G e movcnentr
throbs o aymng of a dream :
oo somsenee” and Gt supplied the
IWhen he spok)é olfn% :f dcequbral conseq?xence tg lgey
ooked udelaire as ““a mj hieh
had int:gc?endthe accomplishment of ;’Imrcr}llnd N
“to direct hisa?nan-hor.‘our” and spoke ijllli‘:hzllt'lt
and . spiration accordi i S
art.”to mntroduce infallible mzrlct]lllnei;?it}:lsls ?n\;’n “},11'11
7 o his
Consid : i y
nsider in relati
3 St 1on to all thi :
Ogirl'cc?ot:i)t?vcif Paul Valéry tg%s \é&)ﬁt ThcllbaUdet"s
anon) ag ae I'IP;OSt-lebaudian 'phenoan A
T eliberate poet of the sch e e
poetry h¢ Goes school of Racine

relations not

y A expr :

:fmd 10gicaln§3 tls 1s not the ordirl;)afss things but
or exampjer oSty (of Shakespeare Y, sentimental,

. Sxample,
it differen & VEO and Shelley) Bt ihecles,
iseg M. Valé ut somethin
00 great o o, Siterl éry holds that “the great 3
Tegard toto Stoop tg élr';petl_‘cewed because they :;z
13 m 0 ation ”’ q s 5
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armé,ptgcﬁ == Che, G 1 “hallucinated ’tl;eovti’
Poeuvre t S Elément aléry, comm e
A eTrestre oaps. SONtriby mme chez Mal-
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H. G. Wells’s Latest.

3 ?y Peter F. Somerville. . talks of scrapping her entire army.

have no desire to be hard on H. G. Wells. He1s { M. Albert Thomas, the F

I : ' , the French

% ing an olsl man. In his latest book,
rophesying,” he admits frankly that some of the

newspaper articles of which the book is made up ar€ only useful piece of information I was able to

back. So far from talking about security, Denmark

« , Ao I Socialist Minister
A Year of imf_lg the war, was for a time at least in favour of a
plebiscite in Alsace and Lorraine. This was the

dis-

cover in Lord Bertie's War Diary. It took Lloyd

“ just bad.” What more could a man say ? Except, G :
gc:rhaps, to admit that more than some of them ar¢ £ eorge a long time to say plainly that he was m
just bad ” and nearly all of them dull. On a secon tﬁvpur of Alsace and Lorraine being returned in
thought I might ask why the author has consented to 3 re:g entirety to France. The French became very
It‘he book publication of articles that he knows to e not ive about the delay. Even President Wilson did
just bad.” : the ?)Elle}:,b'lt 111au.1clly first tline. The prm;:iple bel;md
I have no desire to be hard Vells, but I have @ B0 e 1oea T that time confers rights.
duty to myself ;nd to sociagty £ }f lfersei is no reason bal:;ls{ma.lewg; gZ§°gfg hlr;t 1871, S}DUt you Ctam;Ot tltlll;n
. 5 Vi . 1story. ou cannot clear €
:gl:}o'nld Slsioluld acquiesce 1n the view that has made:l English and Scots out Ofy Ulster ((:)r r;he English,
olomon out of a second-class_thinker. . 4 cots, Germans, Italians, etc., out of America and

Wells intends to kee iti is 1 tant gLy i

p on writing. It is 1mpor e the country back to the Red Indians.
fll;lsafl t‘tveer :r}:(?eusld know how much weight to attach t0 1?213?51)‘75 blissfully umf:onsciﬁus of all this. He His
: unconscious of anything that matters. He
I have not read all this book. Life is _too short }slﬁs a chapter about India? He suggests that we
ghe title of some chapters was enough. But I ha_V: Isl?augfl \%@t lotut cﬁf Igdia 28 ve il getlﬁgt}ff -
ecn unable to discover in the book one constructy w ight. He does not say what wo appen
L f the ¢ en we got out. Most competent observers are

thought of any value. The author tells us ©

agreed that there would be chaos. Less than ten

things he is agai ine thas l

5 gainst, and he seems to imagin Per cent. of i -
Z?::}? is some virtue in the length of the list—our ugllly ' Ieve that th(ta};: irs)*,ecr)g(laiec?irilv:i% ,32? I\th%age 'Eled
St‘arv:csivsgﬁlgoﬂado fogd,l 1 our wrz;ctlgecéu:lgiu f;sﬁ;one' E-?ulr%ioll, glrfeater social distinctilm))s in Ind%a, than in
> - , our dull amusem , O - 1otic : . we ould ste
ta‘:l}i’l{nelthuds, our wasteful ways of trading our ;)‘iloetx_ ﬁ] }Ehat might %?:tg%létci g? Itr;:(ti) Od¥ :tllfsei 1\:,0 %pinionr.)
political arrangements. But such a list could ut the probability should be faced and Wells does

tended indefinitely. Why not object to the Shabp:ir?g not face it.

the sun and the colour Merel
of the moon? erely V7o v
a spoiled chil Tle in India. It is that we are educati

He does not understand the real weakness of our
ng some of the

against things is the characteristic of 1 v,
Assuming that there is a defect 1n the thing Come ‘ f;op le and frow'ding Shem wwith no scope for their
plained about, a defect worth wasting tme oY poil'cth”' hey have nothing to do but drift o
complaint should be accompanied by & mtld as indltlcs- The remedy for India lies in developing the
remedy. Wells has none.  He is as stupid 2t the ) w gStIy and agriculture of the country. A relative
unstable as the Daily Mail. He misses &% . o i e assed through the country last year tells me
essential things and vaguely generalises about t2178 ' ottt he saw a man and woman sfart out to cut field
that do not matter. e \ gr:u(l] wuth a little hand sickle. :
Consider hi 3 aation. 3. in juestion arises whether the development O
third chaptellrliun; s?srels tt}}lli rﬁgi;gx(lelat; c?f'téermany' ﬂeltr;% | Coc}llilsttrryy m\IIntdla dight hotdanass TR Y
il tepen b s e ooty of G | R 1023 deoion Wl vt e nd
e Bl o against each other to o hapte’’ eorg,? has COmpletely’ anfél Stlei{;mpi'lantly' come
enfeeblement by France. In his sevent Cg com ick' To me it seems like a joke. I have never
written presumably only a month laten, 72 (yag® dops Out my sign as a prophet, but I think I have
to the conclusion that Germany’s comme? lane'You w 2e better than that. In the autumn of 1010,
and her common miseries will keep ber o Theré unintz Lloyd George was still Prime Minister and to
pay your penny and you make your ¢ 216 ']‘ futur® ‘f relhgent observers still a great man, I wrote:
are only two possible points of view about the raken polit;, Iiloyd George has passed the zenith of his
ells has Ziew ' ical career, He may make little ascents i

of Germany, and within twenty pages

will 1c esteem, but the general tendency of the line

them both. An that. iew
. y office boy could do tha% . 50 1€ 1 <
of France fluctuates in cor);espondence with his ; beGdOanards.”
of Germany. olls Ehol;ld -nx]eellshcan be a very witty wri}:c_er, and he
The Euro . St - us matter: . an teph r have tried to be anything more.
is doubtful FI)F atl;lzlﬁ?raetslggtlsli:g:l:l:)f Nations O‘f’ the ;\1]501; tigtcagﬁsls r,eP}?trt%d to have said mdarll)};c Zi:]gs
effective remed ; 24 the real cru* 1 ells nev s might become a secon ens.
1edy. Soam I. Butther & e up 1o dever tried seriously Instead he has mixed
European difficulty Wells apparently OeSLorramet' tpehflosrfmtlorl and his ideas} about things and spoile
n - 0 : mer. The latter were hopeless %rom the first.

ceive. It is the question of Alsace @ is As :
hen he ould a thinker Wells is a wash-out.

Even Winston Churchill knows that—We —.e ghO:
a member of the Government. plebise I offalﬂﬁ e
have been taken by districts in Alsacc an t‘beyoﬂ \
That would have settled it. _You cannot 8% thu? THE GOURMET'S SERENADE.
2klypleblsmtel- If the Franco-German fl'Onhfefrsczcl‘"ity d 0”:‘;3{?-;““% o
een settled, the question of Frenc e b2 Thy dimpled elbons ¢

monldin=rer e al‘gen and France WOU ha‘;r E of ' h\){’gi‘m&l&t}eelbows.can compare
no interest’in carrying on intrigues in other P 3 s
Europe as she is doing now. ered ff(’g; ! }‘%’hha:}?csef:re Thie e i of EER

At the peace settlement Den mark recoV from h e Thy Kps Sy e Theany glaze,

et N right as lobster’s legs
smooth as mayonnaise.

Germany some E -erri ja to0O™ -
0 : russi
y f the territory P 1 Lorrame boUt

in 1864, a few year
’ s before Alsace an 1k 827 -
taken from France. Denmark does not éa o1t IrIom velvet brow to satin toe
“ security.” _She does not live in feat of GFT et ‘ With oy pon my knees,
revenge Wi 5 2 p] b15clte r0 ae D:l £ the verve of Veuve Clicquot
% 1y not?  Because 2 <he was ¢ ivine Souffiée Surprise. )
0.

mined how much of Schleswig-Ho]stein

Reviews.

THE ‘“ SOCIAL CREDIT” LIBRARY.

Major Powell’s attempt® to give ¢ 3 simplified explana-
tion of the famous credit theorem > is by no means satis-.
factory. The ¢ theorem *’ is not clarified in the slightest,
and while the economist will only infer that Major Powell
has read nothing on his subject but Major Douglas, it is
doubtful whether the reader who has read nothing will get
anything but an idea that * we want more fickets and some-
thing ought to be done about it.”” Common fellows have
had some such vague feeling ever since money took the place
of barter, but they have never succeeded in doing anything
about it, nor ever will until they can see exactly how it’s
done in a few hundred words instead of being asked to
discover it out of as many pages of repefitive verbiage.

To simplify economics for adults,
are requisite, but it is unnecessary to wi
or mental defectives. ~To compar€ mon
tickets is a useful analogy, but it is not
the same money is used over a

clearness and selection
rite as if for children
ey with railway
an * exact '’ one,
nd over again for example,
eces of paper

and to refer to money demand as magic pi pases
with mystic figures which it is our fancy fo dub tickets
or and not the

i a form of * flippancy ' which brings its auth
money system into ‘* disrespect.” Wh
hundredth repetition, he apologis
weary as we are of the word tickets,
lile to assure him that one at least is
when he asks ‘“ Must we say 1
answer is in the negative.

much more SO, and
it again? Tickets . - - h

en, after the two-
os that *“ readers must be as

There has already been evolved unfortunateltyh: ;ducated

las »’ style, and just as_the Marxian bores
person with his dreary dialectic, so
those who like reading by his pomp

indirect openings: ‘ Yet we may venture the opini

etc., and such tags as: ¢ In other words,’
matter in a slightly different way,”’ when often i
same thing at all, and if it w
to say it; and why assume

The discovery of fresh sources of gold, s
« more or less coinci
Surely this discovery p
Again, such assertion as
into the consumers’ pock ¢
system,’’ is only true of 2 period of del
are not renewed. The correct criticising of over
is that, if charges which might cancel out are 1
prices, the toll of fin

ets; remaining within

the Douglasist jrritates

ous and superfluous
on that,’

» ¢ o put the
t is not the
as it would be unnecessary
the editorial *“ We ”'?

ays Major Powell,
ded with »’ a great expansion of trade.
rovided the means for the expansion.
« credit flows into prices but not
the factory
Aation when credits
rhead costs
neluded in
d, and an
n the currency, s9

unnecessary circulation is imposed upo !
2 5 be curtailed.

that its flow in other directions has to

To declare that *‘ more purchasing power is ta

an

Ien from
explana-

. s 5 . t !
the public than it receives,” is a formuld NOEED,  hasing
; : 3 ression * pure

tion, and conveys nothing unless the exp bat the pp- ©

not money

cor ' is assumed to mean 4,
owe 3 OF mic progress,

money.  When there is no eco

costs and

3 there 18
prices may be equal, but when . aly been produced,
high a price is paid for what has pfe\’l!;ﬁdé’m for the future

ill not be s
So long as
discrepancy

and the money distributed W
prices of the current output.
tinue to raise their loans this
when they are called in it is aggravated, bu
¢ consumers do not receive sufficient ticket
articles as the producers produce ”* is incorrect,
mises have not been stated. Whatis produ
pought, but the necessary reduction of pric
duction;, and the capacity of industry is neve
It would help the propaganda of the New
would 'SUb“lul'
xpert on economics and 1
inilght have heen good if cut d
Mr. Walkinshawt seems t0 hav 1
public. The price of the book is low for 1t»
nearly three times the amount of print of ot
volumes, but, in spite of smaller type, O
it is nearly three times the bulk.
superfluotis matter, and the introdu
phrases (three in one sgntence),
tion, and lapses into various

terary expression.

while new horrors have bee

» « The Deadlock in Finance.”
(Cecit Palmer. 5.

increases, anc
but to declare that
s to buy as many
for the pre-
ced is eventually
es impedes pro-
r extended.
Economics if
oir future ublications to an
Kl Bon.  This book
own to a ten-page pamphlet.
o been undecided as to his
s size, it contains
her Social Credit
wing to thick paper
There is a large amount of
ction of French and Latin
sometimes with transla-
kinds of poetry, are irritating,
n added to the vocabulary by such

By Major A. E. PO\VCI{.

.« The Solution of Unemployment; or, the Postulates
and Tmplications of the Social Credit Theorem of Major

C. H. Douglas. By W. H. Wakinshaw, M.A.
Reid and Co., Newcastle. 10S.)

(Andrew
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1 suffering man, the farm labourer, realises that it is not
monstrosities as Leverocracy and Douglas-ism, -ised, -ite, | Taxation and the Currency.  (C. W. Daniel Company: Pastiche, by the working of immutable law thath e };nust for ever
and -tic! Parts are in style remarkably like the notes of Price 2s. 6d. net.) 3 [ “VILLAGE HAMPDENS.’" remain outside his little Eden, and when the 'st(illl;lre thz:
TueE NEW AGE, which are written as weekly journalism and The readers of THE NEw AcE know something of National B\ § grasped the astounding fact that it is mot inevitable

got asdan ecogomici\ treztx,tise. The description of money | Dividend Money advocated by Major Douglas, of ;hﬁ I:l(i:s- ¢ By Old and Crusted. the old manor Ellmult(}l e};):stsw(i)n;)a ;I}zill;:}zgcsesofall\]déda}‘s,stzl: |
emand as goods tickets becomes tedious to an di t B ¥ nt writer, of Nu = . : Sk o - . : : | |
a few hundred repetitions, and long befor: {oriﬁo:; a:\f]};a(x)' R'Ilgxiec'ug:szggyor}:uItnfioel;vf:Edul?esm;e;iZd by Professor Soddys 25 In cases of tumult and disorder, our law has invested Ll e s rainary sphere,’ do something

cannot bear this use of either word.~ Mr. Wakinshaw also | of Lagld-Mone stood u %or e Legal Tender League 0 . etry m;{n,h in some sort, with the authority Ofd a magn;- e e litde oitviof iheir o ERAR R ET LE

folllow_s Major Powell by employing ‘“in other words,”’ the | New York ofythe (bong) curr):ency notes put into circulation pr?vi'te pZ)pe]l; ;1;2 iﬁrmtlilse (;f i:}]te o?atgg? lz‘x;e julssttirﬁaecéei I; et ho bRt of et |
editorial we, and the indirect opening: “ /¢ is, howewver, now during the war and which the bankers are actively getting T , by D ;

well established that Germans were behi 5 5 2 ncies which the ing a little out of their ordinary sphere. = They enjoy |

ferable to such. fane, oo apartepiorences ggg alt‘}‘l’;ygc;igf Lglnlgé;soélirtuhc tgollc::-: (::treqtsfdbilégglslg tcl‘ljer;eare the basis © i‘hg"’lflege, of somewhat more dignity and effecft, ttllm.n e

{)elng}ec tt}?e SII;Ch fa;:ts, bbut apart from that, it is absurd to public debtsgbut thepy f,avg yet to learn somethingbof I&}:_e 4 coumg} ) ld’ll?h é;mrsg;ai‘)%i ?I‘:f; tth*:;n (;13;3:2:3;5 tgeytm‘:; BT TERS o CE o j
ears for being G ; ; 5 ave yetit : d : : look . ; :

them a present of the l:pg;m(:gt:??yl?’ s }gglefoéggiigvgig? ii}:??c:’g OfTaxfﬁﬁﬁi),iiggld‘Lgl(i:?s&:dnic;lwpg;gloel:lntdcff vaern- reason upon them liberally; and if they should be so “ THE DYING BRITISH RACE.”

g)ti:iggj-o?,f < tbriteﬂy tosched upon,” but calculated to irri- | ment expenses, collected by the tax-collector and desgoging' ;c;rgu?:tguzz et:t daiic ov;r ]t)l;%]true s&fgeo%f ;’;;g;ﬁ?";%

Not attracted by them; that the atti = ) chor B s e = ’ - o

}_‘)Sf} before 1917 was one of ¢ Veiad G r:};;tlt;gf gfﬂtll;cz ;It‘sxo.‘l‘wllnoney would bey a;zgl{ﬂa_l\?lone,} §v2?§d be the only. legal ;h(’“gh they may displease the rulers for the day,”they T o A glo-Saxon race i losing fertility in com-
doc.h ecsl genius was * science and  soul o TREMG oy | e e H?:l"l‘é curr: elrcllc)b' ; a‘:}-lm%‘;‘?ﬁsed and bank and cuf= Te certainly of service to the cause of government. o ith otherrocts of Iower entality el &

eS1r ; C 2 ) o S 5 ‘ i . V . '

5 eilade ‘:haer;ﬁi;gl,?, why gty T e i ponEto8 [zeney Tictes )(’:,al%ed in byg (initial) taxation and destroy® (Burke. “ Thoughts on the cause of the present The eventual result of this must not onli be re-distribution

i is rising i ter and more
Sir,—The stark fact is rising into a grea
omim’)us prominence year by year, the fact that throughout

' ' | e ‘ : ’ i orld’s civilisa-
toddard and Profezls}:))r “%{l ? b};lgotheo{lles oé_Mr. Lothrop | Tax-Money would be issued by the Cha‘rtl'ci-]‘loﬁrngrflczhe ol discontents.”’) | o e e R R
B G D\ . 5 s . ; . . . | o
fallac_lous Intelligence test statistics a%;(ll ’th‘::] é:h :e%’\i’h?n (]:3heCJuer, w}w w ould be sole mastelr of Brlll(ll left to its own c()Afxer that, all we plain men, who sit on high stools at tion e o
ordic Race myth are a rea ite ank of England would be cut loose and I 4l money unters, pillars of The Spotted Dog, with double figure If we take statistics o o o el
Pell’s  Law of Births ar?g Bl;;t(})lfs place here, Mr. C. E. resources. Tax-Money would be the country's liﬁ] varying handicaps, and healthy overdrafts, ma; take heart of grace | has been a gradual decrease “llsgerin ‘;Y‘;r neighbouring. Con-
190 crudely, and the obedient dlaves ”cc?;\tciasnlv fb; stated | limited in quantity, limited in cur,-enc.y.dulraeti(;ghses. ut }t ?;d make our modest contribution towards the solution of | Scotland, and Wales, but a :
tion did not occur to Dagonet, who compl ,m?lo rohibi- | in value, with the object of the natlonaB ks would be left € problems underlying our ** present discontents,” It is | tinental countries. i e
g dri“ki“}-’: g 13 %me. i (o e e e e currencies an] %mst €ncouraging to have the weighty authority of Edmund The races which up to 191415 in_ and Roumania.
B o et g:'e tob;l)Ut e circulatior; A tplfé::tgf not 2‘11‘1 ‘ urke on our side, he, of whom Dr. Johnson said: high birthrate were Serbia, dBu gri{slte'nt decrease in British
it the ol T Ty ¢ public would be left free to use Toney Wou [ “ . i RS . Whereas the striking and pe ; istics of the
;’ﬁg?g;r;;tt?’ our lt;hesi; S ‘muSt ‘\[éa‘\"ét‘toﬂftlh:xrr); aéi(::'(’); taxes would be paid with tax mon;iy.t Ta)ﬁxl:al%rl?;nses ‘;,f the lé:_:t}‘ (‘;,il’li:-r‘inlSthiuler(?etm\:}?ér;h;\;ﬁlfw}e?g sr:loe;pl;:lmb;o; fertility is shown in the ReglS;rm—_(j,en%rfztu_tl3 :nsgx::ft;gity-ﬁve-
3 —without detailed refere put a stop to all new borrowings; whatever P oW g S : . frtity 1> shova i the RogisrarGe
tions of much reater i NCes, passes over ques- tt Swould be paid_for 111 The Tove of oxen, and you and he stepped aside to take shelter 1] 2
Poincar¢ Dot ginterest. — Quotations from M, | ¢ year happened to be, they WOULE O P e date but for five minutes, he'd talk to you in such a manner In 1896 it was 247.8.
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MR. DICKENS’S PLAN.

i i v i t it is impossible

—As Mr. Dickens now mforrps us tha St
foflzl;;xylﬁ)sd;[to understand the drift of his writings, [ I;Jl:lsl:

1 having been too previous In arriving a
?ptcélogrles:aé(;; and o%fering a cntlcxsm. which, it is gathered,
m'llrirl)z course of time be proved invalid. One could hardly
mess however, that his plan for monetary reform would
g:rve"‘to distribute water, light.,‘heat, and power gratis
to all users in unlimited quantities,”” and it s a severe
temptation to jump to the conclusion that this * gratis
reform must involve the abolition of the monetary system
entirely.

But Mr. Dickens Seems to have heen at extraordinary
Pains to cover the trail, even under the pretence of an expo-
sition, for he stated in his last article that. to distribute
money for the purpose of incrcasgd consumption (and, Prs-
sumably, to use credit to reduce Prices) would be unjust ; and,
indeed, his anxiety for justice led him to the only Just solu-

tion of issuin credit to n roads, railways,
£ d to be’ based on

consumption; and not only
S0 clumsily devised as to generate the
maximum opposition of existing and allied interests to its
Inception. Mr. Dickens now assures us that it is g prime
object of his plan to sweep away existing interests. will
D1y permit myself to reply that  the facts of economics
eing what they are, anybody who buyilds up projects for
Epriving further sections of the COmmunity of economic
ecurity should be soundly whipped ang put to bed early for
2 month,

It is strange that these a
Justice alway

Spirations towards
and viciously

S accompany definite
conceived injustica |

indefinite
Proposals for deliberate
FRED. H. Auvgrg,

THE ¢ LYONS® » GIRLS
Sir,—[ hope Messrs, Lyons wil] forgive me <
the ney uniform ¢

: hey hayve bestowe,
be quite frank, I think
more of

a0 90 per cent, of
one sees in

always knew Where to fing girls wt
Daturally : their Waists just where Waists ought to be, the
contour £oing in at the right place and coming out at the
right place. That is all gone now,
This may be an imperfect world, but T thin} the Creator
He was about when He shaped women as He
Ways been satisfieq with the shape.

€y can improve on
ut nothing else,

the women’s dresses
contraption arrived,
10 would be dressed

T

. Thi ¥ th woman’s shape is an insult to
ntelligent people, and I regret that Lyons haye followed a
stupid fashion, 7 i

for the Present fas

llow it hack again,
not last long,

he waist round the ankle

, will
CRITIQUE.
THE AMPSTEAp SOCIAL CREDIT GRoOUP
will holg a ONVErsazione, in

give new members an
Maror D JGLAS, on Thursday, Januarv
: Pir. hop, Hampsteaq (in Holly
it d Tube Statim])_ Accommodation
¢ by card’ (price 6) only, to
- Couseng, 1 Holly Hily, (‘,{,r{;t:;l/ ) Yy, to
e \

A ‘?LASS for the study of the
NE w EC

wil} beh 2 lcs i
ate, Hyqe P,
S
. - and  Myss HESKETH

PCheld at 52, Lancaster G
C¥ening ark, W.2, on I\Iond:ly

A Charge o 1/ —
c]o:ningto cover lighliug

€8, furlni;{htly beginn; . 7.4

: ng J; y 5
Qonduucd by Mg y :\.g 0 I’t\\:lrlxl.mnr'\ 1‘)th, S e
and hcahn;: cxpcu'Ef.r S P

ECONOMIC RESEA

R
An  Inrormamioy Burgay has encf?rUNC?Lf
Purpose of co”ectmg and gy, Iyi : fm.ed or the
current annce, Industry and Pgj;i:2 UMOrmation op

of view of financia] reform, Epqui oS from the Point
. Uip ;
to the SECRETARY : 1Ulries may he addresseq
M A MORALT, 33, Elm Tree Roag, T N.W. g
. ’
~ s
Fl‘:\:/.l?, {;AD!ES ‘(Sls'lcr:; or fx'icnds) Wanted in doctor's
keep hooyy l::::;blc;s o family, o gg housework and help
Midlanq by AatRle sa “r‘.‘\

Comfor{ahle home, nice garden,

W Age,” 70 Higly Holborn, W, ¢, 1.

» C/o

CREDIT RESEARCH LIBRARY'

THREE NEW PAMPHLETS.

i utline
Through Consumption to Prosperity. An Qutlin

inted,

, i osals. Reprinict

7 s Cl'edlt Prop 45 tober 1 1

OI' Mﬂ]%lj Dgggflrgrsn the “*New Age Ofin?r%ducﬁm to

A ad“‘/“‘otteﬁ Specially to oot e oo MG i

1924, 'rlf the New EconOi:ﬂlC f’] ltures, with jus

fhe 'study Ot of its distinguishing -ei:,, Jacie case or

Clefgrigsf?:'gumcnt to establish a-P”:’Z,d. (postage 1/.':

?u llSer investigation. 16 pp. -Pr;cecarrhge» G
Pricts 1o quantities, i""h’gbr(')’_so/-.

10—1/6 ; 50—6/9; 100—11/3 ;

ise !
] terprise
Socialist *First-Aid” for Private En o™ of

L R he “New ]L.P-’s

: ‘¢ Notes n t, the 1252y,
2 rfeIprll;tth ot I{hf:ritiénl cxﬂm‘"atmnu(s)gcial Credit
pri .

7 i the
*“ Nationalisation” policy frorx:1 e
oint of view. A uscfu! pmrgles.
gabour and other reformist ci

sscovery
ientific DiscoVe:
cientific L7 in
lyst—Need S o
The Mon.?tagyvcei:‘tt;g Ajreprins 'Of nﬂ:‘?ith the S[F;;?(;al
me?lr 0\ dickijdne sth: 'wn?‘l:msiness, tec
“LQ g\ct}:t‘!f::ting the attention o
object o alird , 4
and scientific men, iiansiote
re the same 1d conveRic g
‘I‘Zovth pa:\lggl,!etsaics, and will t;-dinary 00l
e tlb for ;osting m'.ﬁﬂgo o ﬁ'd. p:=
2o e ySin“lc copies Wi avelope is uns
:Zv‘?ﬁ inied n]?lttcr’,:iflgle(Sostage és?(i;ss. 9d.
T ice of each is 1ld. Do
3:;;5:;:: : 10-10d. ;o 2055m i
100—7s.—all inclusive of P

o
—:—_’——"’——4‘,‘ redlt-
“The Community’s C

—_— { the theore
ideration 0 ions of the
A reasoned cons plication

in
distribute 1

tical

. 3 S'
content and pmclt{CEaIl)I_’rm PROPOSAL o
DOUGLAS C LL-
M.A
RSEEX (s like
L HATTE oks ik
By C. MARSHAL : Public?‘“(’" g,f,bo‘-“v .z?nal
TS s rd the ght, origh,
this : they n‘fetcvme ways of clea erfect ga12¥ fuom'
ﬁuxdc’l tm";nqlllntg the good, and lhcqlr; eﬂr"is useful gmic
10ught is 2 PE it SIS n - aCA
ek Com{numtys %f:;dl\tvork \Vllloffotl;:(: m(ll:t— 5‘5 J“ﬂtu
advancement , , , .

ide some s Guitth
% 2 longside cers
Parathvolﬁuxn;t(;;cf"d Y Tlf} Bank OffF

economic treatises,’’—

d.
(F'osf"gc #

1923. e
Crown 8vo, 165 pp. Pnfi o
Catalogue of other bo‘l)icntioﬂ
P!::nphlets free on appP / Ho“’orn,
Hig
IT RESEARCH LIBRARY, 70, %7 g
CRED WiG 1! e - M{;{
1d arrive ';,,/zﬂd‘
“ Letters to the Editor”’ Sho* : ;

oning
g 10T sl
than the first post on Salurflzzg i -7 f
for publication in the follow g

be ¢

ollld ’x)
Chegues and Postal Ordeffg/‘cE PREﬁ /
made payable to “ THE NEW 55" 77

—
—_—

Bould
2 High

All  communications :
Manager, THE NEW AGE, 70,

€1
N RATES'6 (‘ﬁga"ﬂ

0 a y addl‘e in G h ~
n SS reat B] { S

30s. for 12 months ; 15s. for
3 months,

T R e
Published by the Proprietor (A

Y
—= il 3t
— 10 ”353'
—  wTON) . PR
BI(E’:‘"MmLa
THE -

i by
n
London, W.C.1, and printed for hix
10 Temple Avenue, E.C. 4,




